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Chapter 5

Global and Regional Economic Cooperation and Integration
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WHATÕS IN  IT  FOR ME?
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Opening Case: Making Sense of the Economic Chaos in
the European Union

Source: Wikimedia Commons
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Understanding the Basics of Why Countries Borrow
Money
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5.1 International Economic Cooperation among Nations
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Figure 5.1The Rounds of GATT

Beginning with the 1960 Round in Geneva, GATT officially named each round rather than just use the name of the
city or country.
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World Trade Organization (WTO)
Brief History and Purpose
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Figure 5.2The Structure of the WTO

Source: World Trade Organization, 2011.
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North America: NAFTA
Brief History and Purpose
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South America: MERCOSUR
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Other Trade Agreements in the Americas
CARICOM and Andean Community
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Figure 5.3Countries in the EU (as of May 1, 2011)

Source: ÒThe Member Countries of the European Union,Ó Europa, accessed May 1, 2011,http://europa.eu/about-eu/
member-countries/index_en.htm.
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Asia: ASEAN
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Asia: APEC
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China Seeks to Create a Trading Bloc
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Middle East and Africa: GCC
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Middle East and Africa: AEC
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5.3 The United Nations and the Impact on Trade
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Ethics in Action
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Figure 5.4The United Nations System

Source: The United Nations
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The Ten Principles of the UN Global Compact
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5.4 End-of-Chapter Questions and Exercises
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Ethical Dilemma
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