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IP >IT>VP FK JV ?LLHP ) BUMOBPP JV MBOPLK>| >KA MOLCBPPFLK>| AB?Q QL ¢
PL@FLILDFPQP .LOJ>K -FIIBO >KA &LOOBPQ $FIl .LOJ>K -FIIBO T>P JV CFOPQ
MOLCBPPLO FK @LIIBDB >KA IBA JB FK EFP PMB@F>I T>V FKQL > AFP@FMIFKE
QE>Q ?B@>JB JV IFCBjP @>IIFKD &LOOBPQ $FIl T>P JV >ASFPBO FK DO>AR>Q
EBIMBA JB FK T>VP QLL KRIJBOLRP QL JBKQFLK (FP RKQFJBIV AB>QE PELOQI\
?BD>K JV @>0OBBO OL??BA QEB AFP@FMIFKB LC > CFKB PL@FLILDFPQ >KA Ql
COFBKA

-V MOLCBPPFLK>| IFCB PFK@B DO>AR>QB P@ELLI E>P ?BBK >Q QEB 5KFSBOF
TEBOB JV @LIIB>DRBP LSBO QEB VB>0OP E>SB KROQROBA JV @>0BBO >KA M
TLKABOCRI TLOHFKD BKSFOLKJBKQ ) QORPQ QEBV TFIl PBB QEBFO @LK@BC
MOL?IBJP OBCIB@QBA FK QEB M>DBP QE>Q CLIILT 4E>KHP QL QEBJ >l CLO ?
>OB

) >IPL QE>KH BSBOVIS&K>IBA OR?IFPEBOD EBIMFKD ?0FKD QEFP QBUQ QL CO
>KA CLO EBIMFKD QLA>VjP PQRABKQP >CCLOA EFDE NR>IFQV MBBO OBSFBT
QFJB TEBK @LIIBDB @LPQP HBBM OFPFKD TEFIB QEB B@LKLJV HBBMP C>IQB
QE>KHP DL QL -F@E>BI "LBWF 6>KBPP> 'BKK>OBIIF >KA $BKFPB OLTBII TEL >|
QFOBIBPPIV QL J>HB QEFP ?LLH QEB ?BPQ FQ @LRIA ?B -V BCCLOQP >IPL ?B}
COLJ QEB J>KV PL@FLILDFPQP TEL OBSFBTBA PLJB LO >l LC QEB QBUQ 4EBF
TBOB QLRDE ?RQ C>FO >KA ) ELMB QEBV >OB MIB>PBA TFQE QEB OBPRIQ P
PELRIA P>V >KV C>RIQP QE>Q OBJ>FK >0B KLQ QEB OBSFBTBOPj OBPMLKPF
DO>QBCRI QL FK@IRAB QEBFO K>JBP EBOB
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b >K@V 2BBSBP 2LT>K 5KFSBOPFQV
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b $B?0> 7BIHIBV #>IFCLOKF> 3Q>0QB 5KFSBOPFQVe3>@0>JBKQL

)K >AAFQFLK QL QEBPB OBSFBTBOP ) TLRIA >IPL IFHB QL QE>KH *LBI ">OH>K (
@LJIBKQP QE>Q FIM@ESBIDBO  OLMRI>QFLK >KA QEB %KSFOLKJIBKQ
AFP@RPPFLK LC BKSFOLKJBKQ>I MOL?IBJP FKSLISFKD L@B>KP >KA L@B>K i

IRQELOP RPR>IIV P>SB QEB ?BPQ CLO I>PQ FK QEBFO >@HKLTIBADJBKQP >K
C>JFIV JBJ?BOP QL TELJ QEBV LTB PL JR@E ">0?>0> 4BKKBKQ >KA LRO DOLT
$>SFA >KA *LBI E>SB LK@B >D>FK PE>OBA TFQE JB QEB GLV >KA BCCLOQ LC
QBUQ?LLH ) HKLT QEBV TFIl PE>OB JV DO>QFQRAB TEBK PQRABKQP OB>A QF
LO >Q OBI>QFSBIV ILT @LPQ /RO ALD 3>AFB HBMQ JB @LIJM>KV TEFIB) T>P
2LLH ?RQ M>PPBA >T>V PRAABKIV AROFKD FQP CFK>| PQ>DBP (BO RKFNRB P
IFCB ?0LRDEQ RP JR@E I>RDEQBO >KA BU@FQBJIBKQ ?LQE QEB DLLA HFKA :
HFKA >KA)ELMB QE>Q ALDDFB EB>SBK E>P PROSFSBA EBO BKQOV 4EB PNI
>KA ?FOAP QEBOB PELRIA T>Q@E LRQ

) E>SB P>SBA QTL C>JFIV JBJ?BOP CLO QEB SBOV I>PQ >KA QEBV >0B JV I>Q!
-LOOV >KA 3VISF> ">OH>K 4EBV E>SB ?BBK DLKB J>KV VB>OP ?RQ TE>QBSBC
>@EFBSBA FK JV MBOPLK>| >KA MOLCBPPFLK>I IFCB ) LTB QL QEBJ
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4EB CLRKABOP LC 'JBOF@>K PL@FLILDV > @BKQROV LO JLOB >DL FK @FQFB
#EF@>DL T>KQBA QL OBAR@B PL@F>I FKBNR>IFQV QL FIMOLSB QEB IFSBP |
>KA JLOB DBKBO>IIV QL CFKA PLIRQFLKP QL QEB JLPQ SBUFKD PL@F>I MOL?I
QFJBP ! CLOJBO MOBPFABKQ LC QEB 3L@FBQV CLO QEB 3QRAV LC 3L@F>I ¢
40BSF\L E>P RPBA QEBQB@< JF:@BCEE>0>@QBOFWB QEBFO SFPFLK LC (
AFP@FMIFKB 4EFP ?LLH FP DOLRKABA FK QEFP SFPFLK ?V LCCBOFKD > PL@
RKABOPQ>KAFKD LC QLA>VjP PL@F>| MOL?IBJP >KA LC MLPPF?IB PLIRQFLKP
MOL?IBJP

IP QEFP ?LLHjP PR?GERIBEL@KP 8E; TEBHEBP PL@F>I MOL?IBJP >OB MBOPF
?RQ QEBV E>SB >IPL FIMOLSBA FK QEB M>PQ >KA @>K ?B FIMOLSBA FK QEB
CRQROB MOLSFABA QE>Q LRO K>QFLK E>P QEB TFPALJ >KA TFIl QL >AAOBPF
QL OB>A > PL@F>| MOL?IBJP QBUQ?LLH >KA @LJB >T>V CBBIFKD CORPQO>QE
BKLOJFQV LC QEB J>KV PL@F>I MOL?IBJP C>@FKD RP QLA>V 4EFP ?LLH @BC
JFKFJFWB QEB MBOPFPQBK@B LC PL@F>I MOL?IBJP ?RQ KBFQEBO ALBP FQ
MLPPF?FIFQFBP CLO @E>KDB LCCBOBA ?V PL@F>| OBPB>0O@E >KA ?V QEB >
@FQFWBKP TLOHFKD QL J>HB > AFCCBOBK@B 2B>ABOP LC QEFP ?LLH TFII C
LC ELT PL@F>I MOL?IBJP E>SB ?BBK FIMOLSBA >KA LC PQO>QBDFBP QE>Q El
MLQBKQF>I CLO PLISFKD QEBJ QLA>V >KA FK QEB CRQROB

3BSBO>| MBA>DLDF@>| CB>QROBP EBIM QL @LKSBV QEB g@LKQFKRFQV >KA
QEFP QBUQ >KA QEB PBOSF@B PL@FLILDV SFPFLK FK TEF@E FQ FP DOLRKA

b %>@E @E>MQBO ?BDFKP TFQE > g3L@F>I 00L?IBJP FK QEB .BTPh |
QL QEB PL@F>I MOL?IBJ AFP@RPPBA FK QE>Q @E>MQBO 4EBPB F
>K FKQBOBPQFKD PQ>0QFKD MLFKQ CLO QEB @E>MQBOjP AFP@F
OBIBS>K@B CLO OB>| IFCB FPPRBP

b 4EOBB QVMBP LC ?LUBP FK B>@E @E>MQBO MOLSFAB BU>JMIBP L
MOL?IBJP E>SB ?BBK @E>KDBA >KA @>K ?B @E>KDBA )K KL M>0Q
LOABO > CFOPQ ?LU g!MMIVFKD 3L@F>| 2BPB>O@E h AFP@RPPBF
CFKAFKDP COLJ PL@FLILDF@>| >KA LQEBO PL@F>| P@FBK@B OBF
@LKQOF?RQBA QL MR?IF@ MLIF@V OBI>QBA QL QEB @E>MQBOjP
E>SB QEB MLQBKQF>I LC ALFKD PL ! PB@LKA ?LU g,BPPLKP COLJ/
3L@FBQFBP h AFP@RPPBP ELT >KLQEBO K>QFLK LO K>QFLKP E>S
>AAOBPPBA QEB PL@F>I MOL?IBJ LC QE>Q @E>MQBO ! QEFOA ?LL
->HFKD > $FCCBOBK@B h AFP@RPPBP BCCLOQP ?V FKAFSFAR>IP
LOD>KFW>QFLKP LO PL@F>| @E>KDB DOLRMP LO PL@F>| JLSBJB}
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QEB @E>MQBOjP PL@F>I MOL?IBJ 3QRABKQP TFIl PBB J>KV BU>JN
2LU LC ELT LOAFK>0V MBLMIB @>K FKABBA J>HB > AFCCBOBK@B

b | CLROQE ?LU FK B>@E @E>MQBO g#EFIAOBK >KA /RO &RQROB h I
ELT QEB PL@F>I MOL?IBJ AFP@RPPBA FK QE>Q @E>MQBO M>OQF
@EFIAOBK >KA FQ LRQIFKBP QEB MOL?IBJjP OBMBO@RPPFLKP CL
IFSBP >P >ALIBP@BKQP >KA >ARIQP 4EFP ?LU OBFKCLO@BP CLO |
FIM>@Q LC PL@F>I MOL?IBJP LK @EFIAOBK >KA QEB FIMLOQ>K@!
>AAOBPPFKD QEBPB MOL?IBJP CLO QEBFO TBII ?BFKD >P TBII >P C
K>QFLKjP TBIl ?BFKD

b %>@E @E>MQBO BKAP TFQE > g5PFKD 7E>Q 9LR +KLTh CB>QROB (
MOBPBKQP PQRABKQP TFQE > P@BK>OFL FKSLISFKD QEB PL@F>I
QEB @E>MQBO >KA QE>Q MRQP QEBJ FK > AB@FPFLK J>HFKD OLII
EBIMP @LKKB@Q QEB @E>MQBOjP QEBLOBQF@>| AFP@RPPFLK T
IFCB PFQR>QFLKP

b %>@E @E>MQBO >IPL BKAP TFQE > g7E>Q 9LR #>K $Lh CB>QROB Q
PBSBO>| >@QFSFQFBP PQO>QBDFBP LO LQEBO BCCLOQP QE>Q I
RKABOQ>HB QL IB>OK JLOB >?LRQ >KA LO QL >AAOBPP QEB PL@F:
BU>JFKBA FK QEB @E>MQBO ,FHB LQEBO >PMB@QP LC QEB ?LLH
EBIMP @LRKQBO gALLJ >KA DILLJh CBBIFKDP QE>Q IFQQIB @>K ?B
PL@F>| MOL?IBJP

b /QEBO MBA>DLDF@>| CB>QROBP FK B>@E @E>MQBO FK@IRAB ,B>
>Q QEB ?BDFKKFKD LC > J>GLO PB@QFLK QE>Q EFDEIFDEQ HBV Q
IB>OKBA +BV 4>HB>T>VP >Q QEB BKA LC > J>GLO PB@QFLK QE>Q
FIMLOQ>KQ MLFKQP QE>Q TBOB AFP@RPPBA FK QEB PB@QFLK &
NRBPQFLKP >IPL >Q QEB BKA LC > J>GLO PB@QFLK QE>Q E>SB P(
@OFQF@>1IV >?LRQ QE>Q PB@QFLKjP AFP@RPPFLK >KA > 3RJJ>C
QEB J>GLO MLFKQP J>AB FK QEB @E>MQBO

4EFP FP JV PB@LKA QBBKKBEIBE OR?IFPEBOQEOFIIBA QL ?B >AAFKD QL QEBF(
DOLTFKD OLPQBO LC EFDE NR>IFQV MBBO OBSFBTBA QBUQ?LLHP QE>Q >OFE
S>OFBQV LC CLOJ>QP )C LKB FIMLOQ>KQ MOL?IBJ C>@FKD EFDEBO BAR@>(
BUMBKPB LC >QQBKAFKD > @LIIBDB LO RKFSBOPFQV FQ FP DO>QFCVFKD QL
7LOIAJP ILT @LPQ LMBK JLABI FP PR@ @BPPCRIIV >AAOBPPFKD > PFDKFCF@>
QEFP MOL?IBJ



http://2012books.lardbucket.org/attribution.html?utm_source=inline
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IP TB JLSB TBIl FKQL QEB PB@LKA AB@>AB LC QEB QTBKQV CFOPQ @BKQRO!
3Q>QBP >KA QEB OBPQ LC QEB TLOIA C>@B J>KV PL@F>I MOL?IBJP MLSBOQ'
O>@FPJ >KA PBUFPJ AORD RPB >KA SFLIBK@B >KA @IFJ>QB @E>KDB QL K>
7EV AL QEBPB MOL?IBJP BUFPQ 7E>Q >OB QEBFO BCCB@QP 7E>Q @>K 7B Al
QEBJ 4EFP KBT LMBK QBUQ?LLH COBB LKIFKB SBOV >CCLOA>?IB FK LQEBO !
> PQRABKQ COFBKAIV MBRIEPIROR?IFPEBFBP QL >KPTBO QEBPB NRBPQF
TFQE QEB I>QBPQ QEBLOV >KA OBPB>0@E COLJ PL@FLILDV >KA LQEBO PL@

4EB AFP@FMIFKB LC PL@FLILDV ?BD>K FK 7BPQBOK %ROLMB AROFKD QEB I>
J>AB FQP T>V QL QEB 5KFQBA 3Q>QBP ->KV LC QEB KBT 1JBOF@>K PL@FLILD
LK QEB S>OFLRP PL@F>I MOL?IBJP C>@FKD QEB 5KFQBA 3Q>QBP >Q QEB QF.
MBOE>MP BPMB@F>IIV QORB >Q QTL FKPQFQRQFLKP !QI>KQ> 5KFSBOPFQV
IQI>KQ> 5KFSBOPFQV >KA QEB 5KFSBOPFQV LC #EF@>DL "BCFQQFKD QEBF
PL@FLILDFPQP >Q ?LQE RKFSBOPFQFBP TBOB SBOV FKQBOBPQBA FK MLSBC
FKBNR>IFQV >KA QEBV PLRDEQ QL RPB PL@FLILDF@>| QEBLOV >KA OBPB>0
MOL?IBJP >KA JLOB DBKBO>IIV QL FIMOLSB PL@FBQV #>IELRK #

3L@FLILDV FK IJBOF@> 'K FKQOLAR@QFLK )K # #>IEI@RCWAP @E
D<I@:8 ?@JKFIR e #EF@>DL ), SKFSBOPFQV LC #EF@>DL 0OBPP

| *>SFBO 40BSF\L M 40BSF\L ! * 00LDO>J QEBJB 3BOSF@B PL@FLILL
JIF>18D F= K?< JK EEL8C )<<K@E> F= K?< /F:@<KP =FI K?< /KL;P F= /F:@8C ,IF9
2BQOFBSBA GEQIQM_TTT PPPM LOD CFIB 'KKR>|-BBQFKD

&FK>l 00LDO>J MATB@BKQ MOBPFABKQ LC QEB 3L@FBQV CLO QEB 3QRAV L
00L?IBJP OBCBOP QL QEB SFPFLK >KA DL>IP LC QEBPB B>OIV [JBOF@>K PL@
J<IM@:< JF:@FEREB BIME>PFWBP QE>Q gB>0IV [JBOF@>K PL@FLILDV T>P M
OBCLOJFPQ BKAB>SLO h (B >AAP g3BOSF@B PL@FLILDV FP > PL@FLILDV LC |
FKQBKABA QL >JBIFLO>QB @LKAFQFLKP LC IFCB CLO QELPB FK KBBA LC >PP]
FKPROB >KA MOLJLQB QEB TBIC>0OB LC QEB @LJJRKFQV -LQFS>QBA ?V @>0
@LIM>PPFLK > PBOSF@B LOFBKQBA PL@FLILDV FP >FJBA >Q EBIMFKD MBLN
MOBPPFKD PL@F>| KBBAP 'P PR@E PBOSF@B PL@FLILDV FKSLISBP QEB >M
PL@FLILDF@>| HKLTIBADB @LJ?FKBA TFQE QEB BUMOBPPFLK LC ERJ>KFQ>C

)K QEB PMFOFQ LC B>0OIV UJBOF@>K PL@FLILDV >KA PBOSF@B PL@FLILDV Q
PL@FLILDF@>I FKPFDEQP QL ?B>0 LK QEB FIMLOQ>KQ MOL?IBJP LC LRO QFJ


http://2012books.lardbucket.org/attribution.html?utm_source=inline
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PL@QF> PQFBK@B BSFABK@B FQ AFP@RPPBP QEB AFJBKPFLKP >KA BCCB@
PL@F>I MOL?IBJP QEB OB>PLKP CLO QEBJ >KA MLPPF?IB PLIRQFLKP QL QEB

4EFP CFOPQ @E>MQBO ?BDFKP LRO GLROKBV FKQL QEB TLOIA LC PL@F>I M«
BU>JFKFKD ELT PL@FLILDV RKABOPQ>KAP PL@F>I MOL?IBJP >KA D>QEBOP C
QEBJ
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$BCFKB gPL@F>I MOL?IBJ h

%UMI>FK QEB L?GB@QFSB >KA PR?GB@QFSB @LJMLKBKQP LC QEB AR
PL@F>I MOL?IBJ

5KABOPQ>KA QEB PL@F>| @LKPQOR@QFLKFPQ SFBT LC PL@F>I MOL?|
,FPQ QEB PQ>DBP LC QEB K>QRO>| EFPQLOV LC PL@F>I MOL?IBJP

I B>280; ?A>1;4<FP >KV @LKAFQFLK LO ?BE>SFLO QE>Q E>P KBD>QFSB @LKF
I>ODB KRJ?BOP LC MBLMIB >KA QE>Q FP DBKBO>IIV OB@LDKFWBA >P > @LKA
QE>Q KBBAP QL ?B >AAOBPPBA 4EFP ABCFKF@BAK: KEENPIQEKEKQ >KA >
JLOA<:K@V3MLKBKQ

AEBFIA<:K@WM3MLKBKQ FP QEFP &LO >KV @LKAFQFLK LO ?BE>SFLO QL ?B @
PL@F>I MOL?IBJ FQ JRPQ E>SB KBD>QFSB @LKPBNRBK@BP CLO I>0DB KRJ?
B>@E @E>MQBO LC QEFP ?LLH AFP@RPPBP (LT AL TB HKLT FC > PL@F>I MOL
KBD>QFSB @LKPBNRBK@BP 2B>PLK>?IB MBLMIB @>K >KA AL AFP>DOBB LK T
@LKPBNRBK@BP BUFPQ >KA FC PL LK QEBFO BUQBKQ >KA PBOFLRPKBPP ?
LC A>Q> >@@RJIRI>QBPfCOLJ TLOH ?V >@>ABJF@ OBPB>O@EBOP DLSBOKJE
>KA LQEBO PLRO@BPfQE>Q PQOLKDIV MLFKQP QL BUQBKPFESB >KA PBOFLRF
OB>PLKP CLO QEBPB @LKPBNRBK@BP >0OB LCQBK ELQIV AB?>QBA >KA PLJB
PBB FK @BOQ>FK @E>MQBOP FK QEFP ?LLH PLJBQFJBP QEB SBOV BUFPQBK
@LKPBNRBK@BP FP AFPMRQBA ! @ ROOBKD 8Kk-IA8BBFELRDE QEB
LSBOTEBIJFKD J>GLOFQV LC @IFJ>QB P@FBKQFPQP P>V QE>Q @IFJ>QB @E:>
B>OQEjP @IFJ>QB ARB QL QEB ?RFIARM LC DOBBKELRPB D>PBP FK QEB >QJL
>KA PBOFLRP CBTBO QE>K QTL QEFOAP LC IJBOF@>KP MBO@BKQ FK >
QEBV gQEFKH QE>Q DIL?>| T>OJFKD FP E>SMMBKFKDh ,BFPBOLTFQW ->F?>@!
IKV @LKAFQFLK LO ?BE>SFLOZBKIRC 3JFQE  ,BFPBOLTFQW ! ->F?>@E % 2LPBO 2BKLRC # 3JFQE .
E>P KBD>QFSB @LKPBNRBK@BP CLOC @D8K< :?8E>< @E K?< D<I@:8E D@E; D<I@:8EJX >CF98C N8ID@E> 9<

OEat tp DBKBOSIV OB GL DK AIFS@KL<) @E )BFBT (>SBK #4 9>IB 00LGB@Q LK #IFJ>QB #E>KDB

> @LKAFQFLK LO ?BE>SFLO|QELYIRKF@>QFLK
KBBAP QL ?B >AAOBPPBA

4EB ?BIFBC QE>Q KBD>QFSB RIEFIQVMB LC AFPMRQB MLBKRR GIGMERLKBKQ LC QEB ABCFKFQFLK LC PL
%gffgtg;ﬂ; gf;gﬁ;%;@@t%mp 4EBOB JRPQ ?B > MBO@BMQFLK QE>Q > @LKAFQFLK LO ?BE>SFLC
@FOFWBKP MLIF@VJ>HEOP SBAOBPPBA CLO FQ QL ?B @LKPFABOBA > PL@F>I MOL?IBJ 4EFP @LIMLKBKC
LQEBO M>OQFBP @>Il >QQBKQELQEB>280; 2>=BCAD2C8>=8BCL EFARAF>I MOL?IBIJP 2R?FKDQLK 7BFK?BOD

QEB @LKAFQFLK LO ?BE>SRLO >KA 2R?FKDQLK % 7BFK?BOD - 3 0?<JKL;P F= JF:@8C GIF9C<DJ /<M<E
ABCFKB FQ >P > PL@F>I MOL?IBJ
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G<lJG<:K@WEBA .BT9LOH .9 /UCLOA 5KFSBOPFQ)KIQEAPSFBT J>KV
QVMBP LC KBD>QFSB @LKAFQFLKP >KA ?BE>SFLOP BUFPQ ->KV LC QEBPB >
PRCCF@FBKQIV KBD>QFSB QL >@NRFOB QEB PQ>QRP LC > PL@F>| MOL?IBJ
QEFP @LKPFABO>QFLK >KA QERP AL KLQ ?B@LJB > PL@F>I MOL?IBJ >KA PLJ
@LKPFABOBA > PL@F>| MOL?IBJ LKIV FC @FQFWBKP MLIF@VJ>HBOP LO LQE
>QQBKQFLK QL QEB @LKAFQFLK LO ?BE>SFLO

4EB EFPQLOV LC >QQBKQFLK DFSBK QL O>MB >KA PBUR>| >PP>RIQ
FK QEB 5KFQBA 3Q>QBP ?BCLOB >KA >CQBO QEB P MOLSFABP
>K BU>JMIB LC QEFP I>QQBO PFQR>QFLK 4EBPB >@QP LC PBUR>|
SFLIBK@B >D>FKPQ TLIJBK E>SB MOL?>?IV L@ @ROOBA COLJ
QEB ?BDFKKFKD LC ERJ>KFQV >KA @BOQ>FKIV TBOB SBOV
@LJILK FK QEB 5KFQBA 3Q>QBP ?BCLOB QEB P !IQELRDE
JBK TBOB PLIJBQFJBP >00BPQBA >KA MOLPB@RQBA CLO O>MB
>KA PBUR>| >PP>RIQ PBUR>| SFLIBK@B T>P LQEBDIR®B<J ;@IGLK<J F:LI FM<I
FDKLOBA ?V IBD>| MLIF@VJ>HBOP >KA OB@BFSB')Q\?O QZ'JK@;L;%;E:@K@FE F
>QQBKQFLK FK @LIIBDB QBUQ?LLHP >KA QEB KB?gg JBAE PRA D 1 koLd 8 IF-@8C
J>KV MBLMIB QELRDEQ QE>Q O>MB >KA PBUR>| xRR%RIQ TR@B <0spcc< @3
GRPQ PLIBQEFKD QE>Q E>MMBKBA !lIFPLK 7OFDEQBK>KEE>< 8CK?FL>? 8CDFJIK
NIFPLK * |  7OFDEQPJ>K , 3 8G< 072< _ficccgl:;;ﬁ@gig; i%f.igégé K?@EB

D@JLE:<IJKFF; :I@BkRP>KA />HP #! 3>DB JI@FL) DFI< K?8E FE< K2@!: F=
OR?IF@>QFLERP >IQELRDE PBUR>| SFLIBK@B BURRQRAR® GLIC@: K?@EBJ K?8K
T>P KLQ @LKPFABOBA > PL@F>I MOL?IBJ 7EBK QE®D8K< :?8E>< @J EFK ?8GG<E@E
@LKQBJIMLO>0V TLJIBKjP JLSBJBKQ ?BD>K FK QEB I>QB

P FQ PLLK CL@RPBA LK O>MB >KA PBUR>| >PP=RIQEEIKF:B
PBOFLRP @OFJBP >KA >P J>KFCBPQ>QFLKP LC TLJBKjP
FKBNR>IFQV 4E>KHP QL QEFP CL@RP O>MB >KA PBUR>| >PP>RIQ
BSBKQR>IIV BKQBOBA QEB MR?IF@ @LKP@FLRPKBPP SFBTP LC
QEBPB @OFJBP ?BD>K QL @E>KDB >KA IBD>| MLIF@VJ>HBOP
?BD>K QL DFSB QEBJ JLOB >QQBKQFLK )K PELOQ PBUR>| SFLIBK@B >D>FKP!
>PL@F>I MOL?IBJ

4EB PL@F>| @LKPQOR@QFLKFPQ SFBT O>FPBP >K FKQBOBPQFKD
NRBPQFLK 7EBK FP > PL@F> MOL?IBJ > PL@F>| MOL?IBJ

I@@LOAFKD QL PLJB PL@FLILDFPQP TEL >ALMQ QEFP SFBT

KBD>QFSB @LKAFQFLKP >KA ?BEFSFPO@BFSIB

MOL?IBJ RKIBPP QEBV >0OB OB@LDKFWBA >P PR@E ?V

MLIF@VJ>HBOP I>0DB KRJ?BOP LC I>V @FQFWBKP LO LQEBO

PBDJBKQP LC LRO PL@FBQV QEBPB PL@FLILDFPQP TLRIA QERP

P>V QE>Q O>MB >KA PBUR>I >PP>RIQ ?BCLOB QEB P TBOB

KLQ > PL@F>I MOL?IBJ ?B@>RPB LRO PL@FBQV >P > TELIB M>FA

QEBJ IFQQIB >QQBKQFLK /QEBO PL@FLILDFPQP P>V QE>Q KBD>QFSB @LKAF
J?FLC; 9@LKPFABOBA > PL@F>I MOL?IBJ BSBK FC QEBV OB@BFSB IFQQIB LO |
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QEBPB PL@FLILDFPQP TLRIA QERP P>V QE>Q O>MB >KA PBUR>I

>PP>RIQ ?BCLOB QEB P TBOB > PL@F>I MOL?IBX=FI<K?< J 18G< 8E: J<OL8C
8JJBLCK :<IKB@ECP <O@JK<; 8E;
N<I< M<IP :FDDFE 9LK K?<P

4EFP QVMB LC AB?>QB FP MOL?>?1V >HFK QL QEB\=RB<EK8CCP @>EFI<; 8E; EFK

NRBPQFLK )C > QOBB C>IIP FK > CLOBPQ >KA KL Liéa@ig%ﬁcgﬁé%m%im
EB>0 FQ FP >PLRKA J>AB P PR@E FQ FP KLQ B%‘E\i [ BiFJ< LI@E> K2
>KPTBO ?RQ FQ ALBP OBFKCLO@B LKB LC QEB HBY @RIFBGP teCi<o1 sc

QEB PL@F>l @LKPQOR@QFLKFPQ SFBT 0BO@ BMQ@FLKEX-QQBOR MKD<E SE;
IB>PQ >P JR@E >P OB>IFQV >KA PLIBQFJBP JLOEKPE<)K?@kE?8M@FI @EKF 8 JF:@
TFQE QEFP ?BIFBC PL@F>I @LKPQOR@QFLKFPIBINESPFWBP QE>Q
@FQFWBKP FKQBOBPQ DOLRMP MLIF@VJ>HBOP >KA LQEBO

M>OQFBP LCQBK @LIJMBQB QL FKCIRBK@B MLMF{@%Z\A Bf[tgﬁEgﬁfD

LC J>KV QVMBP LC @LKAFQFLKP >KA ?BE>SFLOPG4E_ ﬁ;@‘}ﬂ =
FKCIRBK@B KBTP JBAF> @LSBO>DB >KA MLMRI>O SFBTP LC QEB

K>QROB >KA BUQBKQ LC >KV KBD>QFSB @LKPBNRBK@BP QE>Q

J>V ?B L@@ROOFKD QEB OB>PLKP RKABOIVFKD QEB @LKAFQFLK

LO ?BE>SFLO FK NRBPQFLK >KA MLPPF?IB PLIRQFLKP QL QEB

MOL?IBJ

3L@F>] @LKPQOR@QFLKFPJjP BJME>PFP LK MBO@BMQFLK E>P >
MOLSL@>QFSB FIMIF@>QFLK *RPQ >P > @LKAFQFLK LO ?BE>SFLO
J>V KLQ ?B @LKPFABOBA > PL@F>| MOL?IBJ BSBK FC QEBOB FP
PQOLKD ?>PFP CLO QEFP MBO@BMQFLK PL J>V > @LKAFQFLK LO
?BE>SFLO ?B @LKPFABOBA > PL@F>| MOL?IBJ BSBK FC QEBOB FP
IFQQIB LO KL ?>PFP CLO QEFP MBO@BMQFLK 4EB gFPPRBh LC
TLJBK FK @LIIBDB MOLSFABP > EFPQLOF@>| BU>JMIB LC QEFP
I>QQBO MLPPF?FIFQV )K QEB I>QB P IB>AFKD MEVPF@F>KP
>KA JBAF@>| OBPB>O@EBOP FK QEB 5KFQBA 3Q>QBP TOLQB
GLROK>I >0QF@IBP QBUQ?LLHP >KA KBTPM>MBQ @LBIKPE « ore
TEF@E QEBV T>OKBA TLIBK KLQ QL DL QL @LIIBRB d\rr1 9<:FD<J 8 JF-@8C
OB>PLK 4EBV CB>OBA QE>Q QEB PQOBPP LC @LEBDBTERIA @= K?<I< @] C@KKC
AFPORMQ TLJBKjP JBKPQOR>I @V@IBP >KA QEBYIP@EHIKHEN C<I.<GCK@FE
? FI@:8C <O8DGC< @EMFCM<J

QE>Q TLIBK TLRIA KLQ AL TBII FK BU>JP AROFKD § EFoCaoe LI@E> Ko CBK
QFJB LC QEB JLKQEh %EOBKOBF@E %KDIFPE J D<:@:8C 8LK?FI@K@<J SE:

%EOBKOBF@E " %KDIFPE $'FI ?<I FNE FK?<l <OG<IKJ N8IE<; NFD<E EFK
>FF; ONF :<EKLI@<J F= K?< <OG<IKJIX 8;M@~< KF NfFEEF :FCC<>< =FIKNF I<8JFEJ

N ?<P =<8I<; K?8K K?< JKI<JJ F=

BA .BTOLOH .9 IK@ELO "LLHB KLT HKLT ?BQQBQRcc ... NrLe: -@IILOK NFD<EX]
LC @LROPB ?RQ QEB PBUFPQ ?BIFBCP LC QEBPBIOkQRBOARCRREKBAP
QEB FAB> LC TLIBK DLFKD QL @LIIBDB FKQL > PL &7 ©18KIBED<E NFLC; EFK

>KA EBIMBA QL OBFKCLO@B OBPQOF@QFLKP ?v;k'@égﬁﬁgﬁgﬁgfkﬂ\'?@“ K?<P N<Is
RKFSBOPFQFBP LK QEB >AJFPPFLK LC TLIBK @


http://www.flickr.com/photos/wenews/5167303294/
http://www.flickr.com/photos/wenews/5167303294/
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4EB RPB LC >ODRJBKQP QL

)K > OBI>QBA AVK>JF@ S>OFLRP M>OQFBP @>K AFPQLOQ @BOQ>FK >PMB@
PL@F>| MOL?IBJ QE>Q ALBP BUFPQ MLIFQF@F>KP @>K DFSBsRMBRE@EBP QF
JBAF> @>K RPB P@>0V EB>AIFKBP >KA EB>SV @LSBO>DB QL @>MQROB OB>
LO SFBTBOPj FKQBOBPQ ?RPFKBPPBP @>K RPB >ASBOQFPFKD >KA FKCIRBK
@LSBO>DB .BTP JBAF> @LSBO>DB LC SFLIBKQ @OFJB MOLSFABP J>KV
BU>JMIBP LC QEFP AVK>JF@ 2L?FKPLK  3ROBQERKPLK -
" )<;@8 :FM<I8>< F= :@D< 8E; :|@D @ E¥ROEXIK @ #>OLIFK> |@>ABJF@
0OBPP 3ROBQQB 2 )<:@8 :I@D< 8E; :I@D@ESC ALIK@:< %D8><] I<8C@K@=<
QEBA "BIJLKQ #' 7>APTLOQEB KBTP JBAF> LSBOAO>J>QFWB SFLIBKQ @O
TEF@E FP C>0 IBPP @LJILK QE>K MOLMBOQV @OFJB IFHB ?RODI>OV >KA [>C
CB>QROFKD PL J>KV PQLOFBP >?LRQ FQ >KA QEFP @LSBO>DB @LKQOF?RQ|
@OFJB -BAF> PQLOFBP >?LRQ SFLIBKQ @OFJB >IPL QBKA QL ?B JLOB @LJJLk
>@@RPBA LCCBKABO FP ?I>@H >KA QEB SF@QFJ FP TEFQB >KA TEBK QEB LC
GRSBKFIB 4EFP QVMB LC @LSBO>DB FP QELRDEQ QL EBFDEQBK QEB MR?IF(
ICOF@>K [JBOF@>KP >KA QL @LKQOF?RQB QL KBD>QFSB SFBTP >?LRQ QBB}

+74 %0CDAO; 8BC>AH >5 0 *>280; 'A>1:4<

7B E>SB GRPQ AFP@RPPBA PLJB LC QEB AFCCF@RIQFBP FK ABCFKFKD > PL(
C>@Q QE>Q S>OFLRP M>OQFBP LCQBK QOV QL FKCIRBK@B MR?IF@ MBO@B
MOL?IBJP 4EBPB FPPRBP >PFAB JLPQ PL@F>| MOL?|BEBKILSIER@RIE B
@LKPFPQFKD LC PBSBO>| PQ>DBP LC QEBFO ABSBILMJIBKQ 3NEB@BQI@ O-FQF
- +FQPRPB * ) FEJKIL.K@E> JF:@8C GBDOIREPTF@H .*
40>KP>@QFLK

*C064 <4A64=24 0=3 ;08<B $0:8=6

| PL@F>I MOL?IBJ BJBODBP TEBK > PL@F>| BKQFQV PR@E >P > PL@F>| @E>K
KBTP JBAF> LO FKCIRBKQF>| MLIFQF@F>KP ?BDFKP QL @>1 >QQBKQFLK QL
?BE>SFLO QE>Q FQ MBO@BFSBP QL ?B RKABPFO>?IB >KA FK KBBA LC OBJBA)
MOL@BPP FQ QOFBP QL FKCIRBK@B MR?IF@ MBO@BMQFLKP LC QEB MOL?I|
>KA MLPPF?IB PLIRQFLKP QL FQ "B@>RPB QEB PL@F>I BKQFQV FP J>HFKD @
QEBPB J>QQBOP QEFP >PMB@Q LC 3Q>DR;08RE}EMDESABER4BB.LQ >l

BCCLOQP QL QROK > @LKAFQFLK LO ?BE>SFLO FKQL > PL@F>| MOL?IBJ PR@
KLQ PR@@BBA > PL@F>I MOL?IBJ ALBP KLQ BJBODB "B@>RPB LC QEB OBPL
LO AL KLQ E>SB PLJB PL@F>I BKQFQFBP >0OB JLOB IFHBIV QE>K LQEBOP QL F
PQ>DB ! CBT LOAFK>0V FKAFSFAR>IP E>SB IFQQIB FKCIRBK@B FK QEB MR?IF
J>PPBP LC FKAFSFAR>IP TEL BKD>DB FK MOLQBPQ LO LQEBO MLIFQF@>| >@
>?FIFQV QL EBIM > PL@F>I MOL?IBJ BJBODB "B@>RPB MLIFQF@F>KP E>SB QF

Q&@ F>>KA LQEBO QVMBP LC FKCIRBK@B QEBFO SFBTP >?LRQ PL@F>I MOL?|

FKCIRBK@B MR?IF@ MBO@B IBRBIKQF>1 -LPQ POQRAFBP LC QEFP PQ>DB LC > PL@F>I MOL?IBJ CL@RP LK
>PL@F>I MOL?IBJ QEB OB>PLEP@F>| @E>KDB DOLRMP >KA QEB I>0DBO PL@F>I JLSBJBKQ QL TEF@E QEB!
CLO FQ >KAMLPPF?IB PLIRRFKBQIP| @F>I MOL?IBJP ?BDFK TFQE ?LQQLJ RM BCCLOQP COLJ PR@E DOLRNM

FQ
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/K@B > PL@F>I DOLRM PR@@BBAP FK QROKFKD > @LKAFQFLK LO ?BE>SFLO
MOL?IBJ FQ RPR>IIV QOFBP QL MBOPR>AB QEB DLSBOKJBKQ IL@>l PQ>QB :
Q>HB PLJB >@QFLKfPMBKAFKD >KA MLIF@VJ>HFKDfQL >AAOBPP QEB MOL?IB
QEFP BCCLOQ FQ QOFBP QL @LKSFK@B QEB DLSBOKJBKQ QE>Q FQP @I>FJI
IBDFQFJ>QBfQE>Q QEBV J>HB PBKPB >KA >OB PREIELGEB’S?O@E ?>PBA

BSFABK@B 4L QEB BUQBKQ QE>Q QEB DOLRM PR@@BBAP FK @LKSFK@FKL
QEB IBDFQFJ>@V LC FQP @I>FJP DLSBOKJBKQ >@QFLK FP QE>Q JR@E JLOB

*C064 )4=4F43 ;08<B $0:8=6

%SBK FC DLSBOKJBKQ >@QFLK ALBP L@@RO PL@F>| @E>KDB DOLRMP LCQ
>@QFLK FP QLL IFJFQBA FK DL>IP LO P@LMB QL ?B >?IB QL PR@@BPPCRIIV >
MOL?IBJ )C QEBV OB>@E QEFP @LK@IRPFLK QEBV LCQBK AB@FAB QL MOBF
>KBT 4EBV AL PL ?V OB>PPBOQFKD QEBFO @I>FJP >KA ?V @OFQF@FWFKD G
QEBV E>SB OB@BFSBA COLJ QEB DLSBOKJBKQ LO LQEBO BPQ>?IFPEBA FKQE
?RPFKBPPBP 4EFP PQ>DB J>V FKSLISB > C>FO >JLRKQ LC QBKPFLK ?BQTBBK
@E>KDB DOLRMP >KA QEBPB Q>0ODBQP LC QEBFO @I>FJP
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$BPMFQB QEB OBKBTBA @I>FJP J>HFKD PL@F>| @E>KDB DOLRMP LCQBK @L
DLSBOKJBKQ >KA BPQ>?IFPEBA FKQBOBPQP >0B KLQ OBPMLKAFKD >ABNR>(
@I>FJP IQELRDE QEB DOLRMP J>V @LKQFKRB QL MOBPP QEBFO @I>FJP QE
OB>IFWB QE>Q QEBPB @I>FJP J>V C>FI QL TFK >K >ABNR>QB OBPMLKPB COL
FKQBOBPQP 4EFP OB>IFW>QFLK IB>AP QEBJ QL ABSBILM QEBFO LTK PQO>QI
QEB PL@F>I MOL?IBJ

R

b 4EB ABCFKFQFLK LC > PL@F>| MOL?IBJ E>P ?LQE >K L?GB@QFSB @LJM
> PR?GB@QFSB @LIMLKBKQ 4EB L?GB@QFSB @LIJMLKBKQ FKSLISBP E
BSFABK@B LC QEB KBD>QFSB @LKPBNRBK@BP LC > PL@F>| @LKAFQF
TEFIB QEB PR?GB@QFSB @LIMLKBKQ FKSLISBP QEB MBO@BMQFLK QE
@LKAFQFLK LO ?BE>SFLO FP FKABBA > MOL?IBJ QE>Q KBBAP QL ?B >A/

b 4EB PL@F> @LKPQOR@QFLKFPQ SFBT BJME>PFWBP QE>Q > @LKAFQ!
ALBP KLQ ?B@LJB > PL@F>| MOL?IBJ RKIBPP QEBOB FP > MBO@BMQFL!
PELRIA ?B @LKPFABOBA > PL@F>| MOL?IBJ

b 4EB K>QRO>| EFPQLOV LC > PL@F>| MOL?IBJ @LKPFPQP LC CLRO PQ>C
BJBODBK@B >KA @I>FJP J>HFKD IBDFQFJ>@V OBKBTBA @I>FJP J>HFF
>IQBOK>QFSB PQO>QBDFBP

7E>Q AL VLR QEFKH FP QEB JLPQ FIMLOQ>KQ PL@F>I MOL?IBJ C>@FKI
K>QFLK OFDEQ KLT %UMI>FK VLRO >KPTBO

$L VLR >DOBB TFQE QEB PL@F>| @LKPQOR@QFLKFPQ SFBT QE>Q > KB
@LKAFQFLK LO ?BE>SFLO FP KLQ > PL@F>I MOL?IBJ RKIBPP QEBOB FP
MBO@BMQFLK QE>Q FQ PELRIA ?B @LKPFABOBA > PL@F>| MOL?IBJ 7E
KLQ
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# 7TOFDEQ -FIIPjP QBOJ CLO
MBOPLK>| MOL?IBJP QE>Q J
FKAFSFAR>IP BUMBOFBK@E

# 7TOFDEQ -FIIPjP QBOJ CLO
MOL?IBJP FK PL@FBQV QE>
RKABOIFB MBOPLK>| QOLR?

&OLJ # 7TOFDEQ -FIIP QEB

OB>IFW>QFLK QE>Q MBOPL
QOLR?IBP >OB OLLQBA FK' M
FPPRBP

# )% % &1 + - *

$BCFKB QEB PL@FLILDF@>! FJ>DFK>QFLK

%UMI>FK TE>Q FP JB>KQ ?V QEB ?I>JFKD QEB SF@QFJ ?BIFBC
3RJJ>OFWB QEB JLPQ FIMLOQ>KQ ?BIFBCP >KA >PPRIMQFLKP LC CRK(
>KA @LKCIF@Q QEBLOV

3RJJ>OFWB QEB JLPQ FIMLOQ>KQ ?BIFBCP >KA >PPRIMQFLKP LC PVJ?
FKQBO>@QFLKFPJ >KA BU@E>KDB QEBLOV

4EB PL@FLILDF@> RKABOPQ>KAFKD LC PL@F>I MOL?IBJP OBPQP EB>SFIV L}
QEBF:@FCF>@:8C @DFRMNR@TEP QEFP @LK@BMQ FK PLJB ABQ>FI ?BCLOE
S>OFLRP QEBLOBQF@>| MBOPMB@QFSBP QE>Q MOLSFAB > CROQEBO @LKC
PL@F>I MOL?IBJP

+74 *>28>;>6820; <068=0C8>=

->KV FKAFSFAR>IP BUMBOFBK@B LKB LO JLOB PL@F>I MOL?IBJP MBOPLK>IIV
J>KV MBLMIB >0B MLLO >KA RKBJMILVBA J>KV >0B FK MLLO EB>IQE >KA J>K\
C>JFIV MOL?IBJP AOFKH QLL JR@E >I@LELI LO @LJIJFQ @OFJB 7EBK TB EB>
QEBPB FKAFSFAR>IP FQ FP B>PV QL QEFKH QE>Q QEBFO MOL?IBJP >OB QEB
QEBV >KA LQEBO FKAFSFAR>IP TFQE QEB P>JB MOL?IBJP >0OB BKQFOBIV QL ?
AFCCF@RIQFBP

3L@FLILDV Q>HBP > AFCCBOBKQ >MMOL>@E >P FQ PQOBPPBP QE>Q FKAFSI
LCQBK OLLQBA FK MOL?IBJP PQBJJFKD COLJ >PMB@QP LC PL@FBQV FQPBIC
FKCLOJBA # 7OFDEQ -FIIPjP-FIIP # 7 0?< JF:@FCF>@:8C @D8>@ESK@F
LKALK 5KFQBA +FKDALJ /UCLOA 5KFSBOPEDMFPRPRFPQFK@QFLK ?BQTBB!
24AB>=0; CA>D1;48A?D1;82 8BBD4RIJFESC KIFLAURGBO QL > MOL?IBJ >CCB@GC
QEKAFSFAR>IP QE>Q QEB >CCB@QBA FKAFSFAR>I >P TBII >P LQEBO JBJ?BOP |
SKYVMF@>11V ?1>JB LK QEB FKAFSFAR>IP LTK MBOPLK>| >KA JLO>I C>FIFKDP %
8 FK@IRAB PR@E AFCCBOBKQ MOL?IBJP >P B>QFKD AFPLOABOP AFSLO@B >k
LIC@: @IMEIPB PLRO@B IFBP FK QEB PL@F>I PQOR@QROB >KA @RIQROB L
Q QL PL@F>I MOL?IBJP >CCB@QFKD J>KV FKAFSFAR>IP 00L?IBJP FK PL@FBQV
IBE@@LRKQ CLO MOL?IBJP QE>Q FKAFSFAR>IP BUMBOFBK@B -FIIP CBIQ QE>Q
LOAFK>OFIV @LKPFABOBA MOFS>QB QOLR?IBP >OB ?BPQ RKABOPQLLA >P M
K>@LFKBA QEB BBZ8}>;>6820; 8<068=0C8¥= OBCBO QL QEB >?FIFQV QL >MMOB@!
REGBR@QRO>I ?>PFP CLO FKAFSFAR>| MOL?IBJP
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4L FIIRPQO>QB -FIIPjP SFBTMLFKQ IBQjP RPB LRO PL@FLILDF@>I FJ>DFK>QF!
PLJB @LKQBJIMLO>0OV PL@F>I MOL?IBJP 7B TFIl PQ>0Q TFQE RKBJIMILVJIBKQ
EFJPBIC AFP@RPPBA )C LKIV > CBT MBLMIB TBOB RKBJMILVBA -FIIP TOLQB T
OB>PLK>?IV BUMI>FK QEBFO RKBJIMILVJBKQ ?V P>VFKD QEBV TBOB I>WV 1>@
E>?FQP >KA PL CLOQE )C PL QEBFO RKBJIMILVJBKQ TLRIA ?B QEBFO LTK MB
QOLR?IB "RQ TEBK JFIIFLKP LC MBLMIB >OB LRQ LC TLOH RKBJMILVJBKQ FP -
RKABOPQLLA >P > MR?IF@ FPPRB ?B@>RPB >P-FHIlP# 7 M 07<
JF:@FCF>@:8C @DSbIGESK BFERBA +FKDALJ /UCLOA 5KFSBOPHRQFIBPP
gQEB SBOV PQOR@QROB LC LMMLOQRKFQFBP E>P @LII>MPBA "LQE QEB @L
QEB MOL?IBJ >KA QEB O>KDB LC MLPPF?IB PLIRQFLKP OBNRFOB RP QL @LKP
>KA MLIFQF@>| FKPQFQRQFLKP LC QEB PL@FBQV >KA KLQ JBOBIV QEB MBO
@E>0>@QBO LC > P@>QQBO LC FKAFSFAR>IP h

4EB EFDE 53 RKBJMILVJBKQ 0O>QB PQBJJFKD COLJ QEB

PBSBOB B@LKLIF@ ALTKQROK QE>Q ?BD>K FK  MOLSFABP

> QBIIFKD BU>JMIB LC QEB MLFKQ -FIIP T>P J>HFKD -FIIFLKP

LC MBLMIB ILPQ QEBFO GL?P QEOLRDE KL C>RIQ LC QEBFO LTK

7EFIB PLJB FKAFSFAR>IP >0OB RKALR?QBAIV RKBIMILVBA

?B@>RPB QEBV >0B I>WV LO I>@H DLLA TLOH E>?FQP > JLOB

PQOR@QRO>I BUMI>K>QFLK CL@RPFKD LK I>@H LC LMMLOQRKFQV

FP KBBABA QL BUMI>FK TEV PL J>KV MBLMIB TBOB,LRQLSs —<N G<FGC< 8i< FLK F-
TLOH )C PL RKBJIMILVJBKQ FP ?BPQ RKABOPQLLARH @K @J =8@! KF J8P K28K K<

MR?IF@ FPPRB O>QEBO QE>K > MBOPLK>| QOLR2B:DGCFPD<EK @J K?<@I G<IJFESC
KIFLOC< $FN<M<| N?<E D@CC@FE.

F= G<FGC< 8I< FLK F=NFIB 8J ?8J
IKLQEBO PL@F>| MOL?IBJ FP B>QFKD AFPLOABOB<7B'f{PR@f\ K?< <FEFD@:
@LKPFABO > MBOPLKjP B>QFKD AFPLOABO QL ? 'Fﬁ'%ﬁﬁtﬁg @€ K@

J 2B YR ERSE crrD<EK @3 DFI<

QOLR?IB QE>Q PQBJP COLJ > I>@H LC @LKQOLI B.T88Ep m@<N<; 83 8 GLIC@:
BPQBBJ LO >KLQEBO MBOPLK>| MOL?IBJ 4EFP BGNIK3IQFLIQKJ :8LI<) C@< EFK
J>V ?B /+ >P C>0 >P FQ DLBP ?RQ FQ ALBP KLQ EBIM®RP-E<DGCFP<; @E;@M@;L8C!
RKABOPQ>KA TEV PL J>KV MBLMIB E>SB QEB MBGPELRST @F FH @<t

< (cjz): 8E; JF:@8C JPJK<DJ
MOL?IBJP QE>Q IB>A QL B>QFKD AFPLOABOP 0BOE>MP JLOB
FIMLOQ>KQ QEFP ?BIFBC >IPL KBDIB@QP QEB I>ODBO PL @F>I >KA
@RIQRO>| CLO@BP QE>Q EBIM BUMI>FK PR@E APPL OABOP® &L0
BU>JMIB JLPQ [JBOF@>KP TFQE B>QFKD AFPLOABOP >OB
TLIBK KLQ JBK 4EFP DBKABO AFCCBOBK@B CLO@BP RP QL >PH
TE>Q FQ FP >?LRQ ?BFKD > TLJ>K FK [JBOF@>K PL@FBQV QE>Q
J>HBP B>QFKD AFPLOABOP PL JR@E JLOB @LJJLK 4L ?BDFK QL >KPTBO QEFI
TB KBBA QL ILLH QL QEB PQ>KA>0A LC ?B>RQV CLO TLIBK QE>Q BIJME>PFWB
2LAV "LVA 2BVKLIAP 4FIIJ>K ->0QFK "LVA % - 2BVKLIAP * 2 4FIIJ>K
+( ->OQFK 0 9 IALIBP@BKQ DFOIPj O>@B BQEKF@ PQ>QRP FABKQFQ!
AOFSB CLO QEFKK®BE /:@<E:< .<J<8l:? e )C QEFP @RIQRO>I PQ>KA>0A
KLQ BUFPQ C>0 CBTBO IJBOF@>K TLJBK TLRIA PRCCBO COLJ B>QFKD AFPLC
KLT "B@>RPB FQ ALBP BUFPQ BSBK FC BSBOV DFOI >KA TLJ>K TFQE >K B>QF

3L@FLILDF@>| OBOPMB@QFSBP LK 3L@F>1 00OL?IBJP
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4EB ?BIFBC QE>Q MBLMIB
BUMBOFBK@FKD AFCCF@R
?1>JB CLO QEBPB MOL?IBJP

4EB ?BIFBC QE>Q MBOPLK>I
AFCCF@RIQFBP PQBJ COLJ
FK PL@FBQV

KD 3L@F>1 00OL?IBJP

TBOB @ROBA LQEBOP TLRIA Q>HB QEBFO MI>@BP RKIBPP TB @LRIA PLIBEL"
PQ>KA>0A 6FBTBA FK QEFP T>V B>QFKD AFPLOABOP >OB ?BPQ RKABOPQLL
KLQ GRPQ >P > MBOPLK>| QOLR?IB

OF@HFKD RM LK -FIIPjP FKPFDEQP 7FIIF>J2WsK 7 C8D@E> K?< M@ :K@
2BS BA .BT9LOH .9 6FKQ>DB "LIMIFFKQBA LRQ QE>Q [JBOF@>KP QVMF@>I|
QE>Q PL@F>I MOL?IBJP PR@E >P MLSBOQV >KA RKBIMILVJIBKQ PQBJ COLJ M
C>FIFKDP LC QEB MBLMIB BUMBOFBK@FKD QEBPB MOL?IBJP KLQ COLJ PQOF
QEB I>0DBO PL@FBQV 5PFKD -FIIPjP QBOJP JBOF@>KP QBKA QL QEFKH LC |
>P MBOPLK>I QOLR?IBP O>QEBO QE>K MR?IF@ FPPRBP !P 2V>K MRQ FQ QEE
1;0<8=6 C74 E82C8©>QEBO QEOK8=6 C74 BHBC4<

4L EBIM RP RKABOPQ>KA > ?I>JFKD QEB SF@QFJ FABLILDV IBQjP @LKPFABO
@EFIAOBK FK RO?>K >0B>P LCQBK IB>OK SBOV IFQQIB FK QEBFO P@ELLIP !¢
21>JFKD QEB SF@QFJ >MMOL>@E TLRIA P>V QEB @EFIAOBKjP M>OBKQP AL K
QEBFO IB>OKFKD C>FI QL QB>@E QEBJ DLLA PQRAV E>?FQP >KA AL KLQ BKG
Q>HB P@ELLI PBOFLRPIV 4EFP QVMB LC BUMI>K>QFLK EB TOLQB J>V >MMIV
M>OBKQP ?RQ FQ FDKLOBP > JR@E JLOB FIMLOQ>KQ OB>PLK QEB P>A PE>|
RO?>K P@ELLIP TEF@E EB P>FA >OB LSBO@OLTABA AB@OBMFQ PQOR@Q
QBUQ?LLHP >KA LRQ LC A>QB BNRFMJBKQ 4L FIMOLSB QEB P@ELLIFKD LC @
RO?>K >OB>P EB TOLQB TB JRPQ FIMOLSB QEB P@ELLIP QEBJPBISBP >KA K
gFIMOLSBh QEB M>OBKQP

IP QEFP BU>JMIB PRDDBPQP > ?I>JFKD QEB SF@QFJ >MMOL>@E MLFKQP QL
PL@F>I MOL?IBJP PR@E >P MLSBOQV >KA FIIFQBO>@V QE>Q >OB SBOV AFCC
PRDDBPQBA ?V > JLOB PQOR@QRO>| >SMMOL>@E QE>Q ?1>JBP QEB PVPQBJ |
SF@QFJ TB TLRIA PMBKA LRO IFJFQBA ALII>OP QL >AAOBPP QEB MBOPLK>I C
FKAFSFAR>IP TEL PRCCBO COLJ MLSBOQV FIIFQBO>@V MLLO EB>IQE B>QF!
LQEBO AFCCF@RIQFBP )C FKPQB>A TB ?1>JB QEB PVPQBJ TB TLRIA CL@RP L
QEB S>OFLRP PL@F>| @LKAFQFLKP AB@OBMFQ P@ELLIP @RIQRO>I PQ>KA:
>KA QEB IFHB QE>Q >@@LRKQ CLO QEBPB AFCCF@RIQFBP ! PL@FLILDF@>I
PRDDBPQP QE>Q QEB I>QQBO >MMOL>@E FP RIQFJ>QBIV KBBABA QL EBIM RI
TEQE QEB PL@F>I MOL?IBJP C>@FKD RP QLA>V

+74>A4C820; '4AB?42C8E4B

4EOBB QEBLOBQF@>I MBOPMB@QFSBP DRFAB PL@FLILDF@>| QEFKHFKD LK

=L E:K @ FEQEBUR¥E=C@QEBLOV >¥FDIFC@: @EK<ISQEBEDD HEBPB
BGRB8 QFSBP ILLH >Q QEB P>JB PL@F>I MOL?IBJP ?RQ QEBV AL PL FK AF

4EBFO SFBTP Q>HBK QLDBQEBO LCCBO > CRIIBO RKABOPQ>KAFKD LC PL@F>

LC QEB SFBTP @>K LCCBSPHE KBAEBLOV 3K>MPEPQJJ>OFWBP QEB QEOBB
MRtBRPMB@OQFSBP
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4>?I1B  4EBLOV 3K>MPELQ

&RK@QFLK>I

3L@F> PQ>?FIFQV FP KB@BPP>0

PL@F> PQ>?FIFQV 3L@FBQV]P PL
FPKPQFQRQFLKP MBOCLOJ FIMLOQ
CRK@QFLKP QL EBIM BKPROB PL@
3ILT PL@F>I @E>KDB FP ABPFO>?I
O>MFA PL@F>| @E>KDB QEOB>QB
LOABO

PL@FBQV >KA >ABNR>QB PL@F>If
PL@F>| FKQBDO>QFLK >OB KB@BH

3L@F>I MOL?IBJP TB>HBK >
PL@EBOVIE PO>?FIFQV 2RQ

L

E>l
?
%>K >
3 PL@F>I MOL?IBJ

CLO PL@FBQV
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L gt L@FBQV FP PQOR
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>0 OB>@EFKI
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IQP FK
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D
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@QFLY

#LKCIF@Q
QEBLOV

3L@FBQV FP @E>0>@QBOFWBA ?,
FKBNR>IFQV ?>PBA LK PL@F>I @I
DBKABO >KA LQEBO C>@QLOP &>
PL@F>1 @E>KDB FP KBBABA QL OH
BIFJFK>QB PL@F>I FKBNR>IFQV >K
@O0B>QB >K BD>IFQ>0OF>K PL@FB(

3L@F>I MOL?IBJP >OFPB CO
CRKA>JBKQ>| C>RIQP FK QE
\PQBBRD RSB LC > PL@FBQ
RPBOR@R) >KA OBFKCLO@B
CKEN@EFRBEBP ?>PBA LK PL
ARGPFLO>@B DBKABO >KA
MBIBKPFLKP 3R@@BPPCRI

PQOR@QROB LC PL@FBQV

D@L PL@F>I MOL?IBJP JRPQ F
C>0 OB>@EFKD @E>KDB FK

LJ
B
>KA ?1

DF>|
LQEBO
PLIRQF
KSLISB
QEB

3VI?LIF@
FKQBO>@QF

0BLMIB @LKPQOR@Q QEBFO OLIB
FKQBO>@Q QEBV AL KLQ JBOBIV |
OLIBP QE>Q PL@FBQV E>P PBQ LR
IP QEFP FKQBO>@QFLK L@@ROP
KBDLQF>QB QEBFO ABCFKFQFLKP
LgEREbQFLKP FK TEF@E QEBV CFK
BJPBISBP >KA PL@F>IIV @LKPQ
OB>IFQV LC QEBPB PFQR>QFLKP
QEBV OBIV EB>SFIV LK PVJ?LIP PR
TLOAP >KA DBPQROBP QL OB>@E
RKABOPQ>KAFKD LC QEBFO FKQB

b >P QEBV
B>0

I;BB%\P COLJ LQEBO MBLN

L?1BJP >OFPB CO

A LK LC FKAFSFA

L BKD>DB FK PL@
J>QF@ ?BE>SFLOP L

>
D>@QFLK

PB ?BE>SFLOP C(
LMIB )KAFSFAR>II

FO MBO@BMQFLH

L.J QEB
R>IP
=>[1V
COBK
DLJ

P >IPL
P LC PL
1B

D=2C8>=0;8B<

D=2C8>=0:8B<>IPL HKLTK >P QEB CRK@QFLK>IFPQ QEBLOV LO MBOPMB@QF
QTL DOB>Q OBSLIRQFLKP LC QEB BFDEQBBKQE >KA KFKBQBBKQE @BKQROF

4EB SFBT QE>Q PL@F>I &OBK
FKPQFQRQFLKP >0B FIMLOQ=>KQ
QEBFO @LKQOF?RQFLKP Q
PQ>?FIFQV

E 2BSLIRQFLK LC
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TELPB FKQBKPB SFLIBK@B >KA ?ILLAV QBOOLO F
@LOB 4EB >OFPQL@0>@V QEOLRDELRQ %ROLMB CB>0BA QE>Q OB
QL QEBFO LTK I>KAP >KA FKQBIIB@QR>IP CB>OBA QE>Q PL@F>I LOABO T>P (
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4EB )KARPQOF>| 2BSLIRQFLK LC QEB KFKBQBBKQE @BKQROV OBFKCLO@BA
3Q>0QFKD CFOPQ FK %ROLMB >KA QEBK FK QEB 5KFQBA 3Q>QBP QEB )KARF
QL J>KV @E>KDBP FK@IRAFKD QEB OFPB >KA DOLTQE LC @FQFBP >P MBLMI
QL IFSB KB>0 C>@QLOFBP P QEB @FQFBP DOBT MBLMIB IFSBA FK FK@OB>
>KA AB@OBMFQ @LKAFQFLKP >KA @OFJB T>P 0>JM>KQ (BOB T>P >AAFQFLI
%ROLMB>K FKQBIIB@QR>IP KBBABA FQ LC QEB ?0B>HALTK LC PL@F>I LOAB!

)K OBPMLKPB QEB FKQBIIB@QR>IP ?BD>K QL TOFQB QE>Q > PQOLKD PL@FB
PQOLKD PL@F>| ?LKAP >KA ORIBP >KA BCCB@QFSB PL@F>IFW>QFLK T>P KB
PL@F>I LOABO COLJ AFPFKQBDO>QFKD 7FQELRQ > PQOLKD PL@FBQV >KA B
PL@F>IFW>QFLK QEBV T>OKBA PL@F>I LOABO ?0B>HP ALTK >KA SFLIBK@B
LC PL@F>| AFPLOABO OBPRIQ

4EFP DBKBO>| CO>JBTLOH OB>@EBA CORFQFLK FK QEB TOFQFKDP LC XJFIB

e >&OBK@E P@ELI>O I>0DBIV OBPMLKPF?IB CLO QEB PL@FLILDF@>I M
TB KLT HKLT FQ 'ALMQFKD QEB @LKPBOS>QFSB FKQBIIB@QR>IPj SFBT LC QF
PQOLKD PL@FBQV $ROHEBFJ CBIQ QE>Q ERJ>K ?BFKDP E>SB ABPFOBP QE>
RKIBPP PL@FBQV IFJFQP QEBJ $ROHEBFJ $ROHEBFJ X
IL@:@%3M>RIAFKD ' 3FJMPLK 40>KP .BT 9LOH .9 &OBB 0OBPP /OFDFK>I
MR?IFPEBA )Q ALBP PL EB TOLQB QEOLRDE QTL OBI>QBA PL@F>| JB@E>KF
PL@F>IFW>QFLK >KA PL@F>I FKQBDO>QFLK 3L@F>IFW>QFLK EBIMP RP IB>O
QEB KBBA QL @LLMBO>QB >P MBLMIB BKA RM DBKBO>IIV >DOBBFKD LK FIML
S>IRBP TEFIB PL@F>I FKQBDO>QFLK LO LRO QFBP QL LQEBO MBLMIB >KA QL
PR@E >P OBIFDFLK >KA QEB C>JFIV EBIMP PL@F>IFWB RP >KA FKQBDO>QB F
OBFKCLO@B LRO OBPMB@Q CLO FQP ORIBP

ALASVjP CRK@QFLK>IFPQ MBOPMB@QFSB >OFPBP LRQ LC $ROHEBFJjP TLOH
@LKPBOS>QFSB FKQBIIB@QR>IP LC QEB KFKBQBBKQE @BKQROV )Q RPBP Q
JLABI CLO RKABOPQ>KAFKD PL@FBQV )K QEB ERJ>K ?LAV LRO S>OFLRP LOL
2LAV M>OQP PBOSB FIMLEBE@EED QEB LKDLFKD EB>IQE >KA PQ>?FIFQV LC L
?LAV /RO BVBP EBIM RP PBB LRO B>OP EBIM RP EB>0 LRO EB>0Q @FO@RI>
>KA PL CLOQE *RPQ >P TB @>K RKABOPQ>KA QEB ?LAV ?V ABP@OF?FKD >KA
QEB CRK@QFLKP QE>Q FQP M>0OQP PBOSB CLO FQP EB>IQE >KA PQ>?FIFQV

PL@FBQV ?V ABP@OF?FKD >KA RKABOPQ>KAFKD QEB CRK@QFLKP QE>Q FQ
>@@RO>QBIV FQP PL@F> FKPQFQRQFLKPfPBOSB CLO QEB LKDLFKD EB>IQE
PL@FBQV 4ERP CRK@QFLK>IFPJ BJME>PFWBP QEB FIMLOQ>K@B LC PL@F>
>P QEB C>JFIV OBIFDFLK >KA BAR@>QFLK CLO MOLAR@FKD > PQ>?IB PL@F!
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3FJFI>0 QL QEB SFBT LC QEB @LKPBOS>QFSB FKQBIIB@QR>IP
COLJ TEF@E FQ DOBT CRK@QFLK>IFPJ FP PHBMQF@>! LC O>MFA
PL@F>| @E>KDB >KA LQEBO J>GLO PL@F>I RMEB>S>! 4EB
>K>ILDV QL QEB ERJ>K ?LAV EBIMP RP RKABOPQ>KA QEFP
PHBMQF@FPJ )K LRO ?LAFBP >KV PRAABK O>MFA @E>KDB FP >
PFDK LC A>KDBO QL LRO EB>IQE )C TB ?0B>H > ?2LKB FK LKB LC
LRO IBDP TB E>SB QOLR?IB T>IHFKD FC TB ILPB PFDEQ FK
7LQE LRO BVBP TB @>K KL ILKDBO PBB 3ILT @E>KDBP PR@E
>P QEB DOLTQE LC LRO E>FO >KA LRO K>FIP >OB CFKB >KA
BSBK KLOJ>I ?RQ PRAABK @E>KDBP IFHB QELPB GRPQ
ABP@OF?BA >0B L?SFLRPIV QOLR?IBPLIB "V >K>ILDV
PRAABK >KA O>MFA @E>KDBP FK PL@FBQV >KA FQP PL@F>!
FKPQFQRQFLKP >0OB QOLR?IBPLIB >@@LOAFKD QL OEB
< 11B7< 8 =FLE;<I F=
CRK@QFLK>IFPQ MBOPMB@QFSB )C QEB ERJ>K% EBS 21 e G
FQP MOBPBKQ CLOJ >KA CRK@QFLKP ?B@>RPB QBRPBMAB@E> K7< ~LE:K @FES
PBKPB COLJ >K BSLIRQFLK>0V MBOPMB@QFSB PERARMEFBQV
BSLISB QL FQP MOBPBKQ CLOJ >KA CRK@QFLKP ?B@>RPB QEBPB
3>AB PBKPB KV PRAABK @E>KDB FK PL@FBQV QERP

QEOB>QBKP FQP PQ>?FIFQV >KA CRQROB 2KKG_NNN D8IO@JK] Fi>
>CFJJ8IP G<FGC<: G@:J

:LIB?<@D AG>
IP QEBPB @LJJBKQP JFDEQ PRDDBPQ CRK@QFLK>IFPJ SFBTP

PL@F>I MOL?IBJP >P >OFPFKD COLJ PL@FBQVjP K>QRO>I

BSLIRQFLK 7EBK > PL@F>| MOL?IBJ ALBP L@@RO FQ JFDEQ

QEOB>QBK > PL@FBQVjP PQ>?FIFQV ?RQ FQ ALBP KLQ JB>K QE>Q CRKA>JBK
PL@FBQV BUFPQ !@@LOAFKDIV DO>AR>I PL@F>| OBCLOJ PELRIA ?B >Il QE>(
>AAOBPP QEB PL@F> MOL?IBJ

&RK@QFLK>IFPJ BSBK PRDDBPQP QE>Q PL@F>I MOL?IBJP JRPQ ?B CRK@QF!
CLO PL@FBQV ?B@>RPB LQEBOTFPB QEBPB MOL?IBJP TLRIA KLQ @LKQFKRE
> @LKQOLSBOPF>| PRDDBPQFLK ?RQ FQ FP QORB QE>Q J>KV PL@F>I MOL?IE
FIMLOQ>KQ CRK@QFLKP CLO LRO PL@FBQV &LO BU>JMIB @OFJB FP > J>GL
?RQ FQ FP >IPL DLLA CLO QEB B@LKLJV ?B@>RPB FQ @OB>QBP ERKAOBAP L
FK I>T BKCLO@BJBKQ @LROQP >KA @LOOB@QFLKP ELJB PB@ROFQV >KA L
B@LKLJV TELPB J>GLO OLIB FP QL AB>I TFQE @OFJB )C @OFJB AFP>MMB>OE
TLRIA ?B LRQ LC TLOH 3FJFI>OIV MLSBOQV FP >IPL > J>GLO PL@F>| MOL?IBJ
CRK@QFLK QE>Q MLSBOQV PBOSBP FP QE>Q MLLO MBLMIB AL GL?P QE>Q L(
DBQ ALKB ?B@>RPB LQEBO MBLMIB TLRIA KLQ T>KQ QL AL Q&R (>KP
4EB MLPFQFSB CRK@QFLKP LCDALEBERSFLIESC F= /F:@FCE>P

,FHB @OFJB MLSBOQV >IPL MOLSFABP BIJMILVJBKQ CLO MBLMIB >@OLPP QE
QELPB TEL TLOH FK PL@F>I PBOSF@B >DBK@FBP QE>Q EBIM MLLO MBLMIB
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4EB SFBT QE>Q PL@FBQV F
@LJIMLPBA LC DOLRMP TFQ
AFCCBOBKQ FKQBOBPQP >(
QEBFO MI>@BJBKQ FK QEB
PQOR@QROB

IT>OBKBPP LC LKBjP MI>@B
FK QEB PL@F>I PQOR@QRQ
FKQBOBPQP >OFPFKD COLJ
MI>@BJIBKQ

- O 1T

>=5;82C +74>AH

)K J>KV T>VP2>=5:82C C74>AFP QEB LMMLPFQB LC CRK@QFLK>IFPJ ?RQ FOLK
DOBT LRQ LC QEB )KARPQOF>| 2BSLIRQFLK QE>KHP I>ODBIV QL +>0I ->0U
EFP @LII>?LO>QLO &OFBAOF@E %KDBIP e 7EBOB>P @LKPBOS>QFSB FI
CB>OBA QEB J>PP SFLIBK@B OBPRIQFKD COLJ FKARPQOF>IFW>QFLK ->0U >
QEB @LKAFQFLKP QEBV CBIQ TBOB OBPMLKPF?IB CLO QEB J>PP SFLIBK@B >
PL@FBQV QEBV CBIQ T>P OBPMLKPF?IB CLO QEBPB @LKAFQFLKP )KPQB>A L
20B>HALTK LC PL@F>I LOABO QE>Q J>PP SFLIBK@B OBMOBPBKQBA QEBV ClI
OBSLIRQFLK>0V SFLIBK@B T>P KBBABA QL BIFJFK>QB @>MFQ>IFPJ >KA QEB
JFPBOV QEBV P>T >P FQP FKBSFQ>?IB OBPRIQP ->0U >0U %KDBIP
>0U + 8G@K®ET 9LOH .9 2>KALJ (LRPB /OFDFK>| TLOH
MR?IFPEBA  ->0U + %KDBIP & 4EB @LJIJRKFPQ J>KFCBBIQL )K
8E; IE><CJ /<C<:K<;NBIBJ MM e -LP@LT 2RPPF> &LOBFDK ,>KDR>DB
OR?IFPEFKD (LRPB /OFDFK>| TLOH MR?IFPEBA

I@@LOAFKD QL ->0U >KA %KDBIP BSBOV PL@FBQV FP AFSFABA FKQL QTL @
LTKBOPEFM LC QEB JB>KP LC MOLAR@QFLK QLLIP C>@QLOFBP >KA QEB IFI
PL@FBQVIBER<F@I@ORIFKD @I>PP LTKP QEB JB>KP LC MOLAR@QFLK TEF
GIFC<KSI@BRLOHFKD @I>PP ALBP KLQ LTK QEB JB>KP LC MOLAR@QFLK >KA
LMMOBPPBA >KA BUMILFQBA ?V QEB ?LRODBLFPFB 4EFP AFCCBOBK@B @O
@LKCIF@Q LC FKQBOBPQP ?BQTBBK QEB QTL DOLRMP 3FJMIV MRQ QEB ?LF
FKQBOBPQBA FK J>FKQ>FKFKD FQP MLPFQFLK >Q QEB QLM LC PL@FBQV TE
FKQBOBPQ IFBP FK OFPFKD RM COLJ QEB ?LQQLJ >KA LSBOQEOLTFKD QEB ?
@OB>QB >K BD>IFQ>0OF>K PL@FBQV

)K > @>MFQ>IFPQ PL@FBQV ->0U >KA %KDBIP TOLQB OBSLIRQFLK FP FKBSF
PQOR@QRO>l @LKQO>AF@QFLKP >OFPFKD COLJ QEB SBOV K>QROB LC @>N
FP QEB J>FK DL>I LC @>MFQ>IFPJ QEB ?LRODBLFPFBjP FKQBOBPQ IFBP FK J:
4L AL PL @>MFQ>IFPQP QOV QL HBBM T>DBP >P ILT >P MLPPF?IB >KA QL PMB
JLKBV >P MLPPF?IB LK TLOHFKD @LKAFQFLKP 4EFP @BKQO>I C>@Q LC @>M
>KA %KDBIP BSBKQR>IIV MOLIMQP R)EBEIERBLE>DB=4BB >K >T>OBKBPP

LC QEB OB>PLKP CLO QEBFO LMMOBPPFLK >JLKD TLOHBOP 4EBFO @I>PP @
QROK IB>AP QEBJ QL OBSLIQ >D>FKPQ QEB ?LRODBLFPFB QL BIFJFK>QB QEB
BUMILFQ>QFLK QEBV PRCCBO

->0U >KA %KDBIPj SFBT LC @LKCIF@Q >OFPFKD COLJ RKBNR>I MLPFQFLKP E
X @@Fﬂan IFBP >Q QEB EB>0Q LC QLA>VjP @LKCIF@Q QEBLOV 4EFP QEBL

CCBOBKQ DOLRMP FK PL@FBQV E>SB AFCCBOBKQ FKQBOBPQP PQBJJFKL
PL@F>| MLPFQFLKP 4EBPB AFCCBOBKQ FKQBOBPQP FK QROK IB>A QL AFCCI

L

'BEQVMILOO>KQ PL@F>I FPPRBP 3LJB SBOPFLKP LC QEB QEBLOV OLLQ @LKCIF@

B E
QIEI%@) @B >KA BQEKF@FQV DBKABO >KA LQEBO PR@E AFCCBOBK@BP TEFIE
CLIILT ->0OU >KA %KDBIP FK PBBFKD @LKCIF@Q >OFPFKD LRQ LC AFCCBOBKC
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4EB SFBT QE>Q PL@FBQV F
TFQE DBKABO FKBNR>IFQV
@E>0>@QBOFWBA ?V TLJB
QEB PR?LOAFK>QB PBU FK
PL@F>I MLIFQF@>| >KA B@
AFJBKPFLKP LC PL@FBQV

| MBOPMB@QFSB FK PL@FL
CL@RPBP LK QEB JB>KFKDFR
MBLMIB D>FK COLJ PL@F>
FKQBO>@QFLK

B@LKLIF@ PQOR@QROB )K DBKBO>I ELTBSBO @LKCIF@Q QEBLOV BIME>P
S>OFLRP M>0OQP LC PL@FBQV @LKQOF?RQB QL LKDLFKD FKBNR>IFQV TEBO
QEBLOV >P TB E>SB PBBK PQOBPPBP QE>Q QEBV @LKQOF?RQB QL QEB LKL
PL@FBQV 4ERP TEFIB CRK@QFLK>IFPQ QEBLOV BIME>PFWBP QEB ?BKBCFC
M>0QP LC PL@FBQV CLO LKDLFKD PL@F>I PQ>?FIFQV @LKCIF@Q QEBLOV C
OBAR@B FKBNR>IFQV

4<8=8BC C74>AlE>P ABSBILMBA FK PL@FLILDV >KA LQEBO
AFP@FMIFKBP PFK@B QEB P >KA CLO LRO MROMLPBP TFIl 2B
@LKPFABOBA > PMB@FCF@ >MMIF@>QFLK LC @LKCIF@Q QEBLOV )K
QEFP @>PB QEB @LKCIF@Q @LK@BOKP DBKABO FKBNR>IFQV O>QEBO
QE>K QEB @I>PP FKBNR>IFQV BIME>PFWBA 2V ->0U >KA

%KDBIP IQELRDE J>KV S>OF>QFLKP LC CBJFKFPQ QEBLOV

BUFPQ QEBV >Il BIME>PFWB QE>Q PL@FBQV FP CFIIBA TFQE

DBKABO FKBNR>IFQV PR@E QE>Q TLIBK >OB QEB PR?LOAFK>QB

PBU FK J>KV AFJBKPFLKP LC PL@F>I MLIFQF@>! >KA

B@LKLJF@ IFCB ,LO?BQLO?BO *  #<E;<l

%E<HLEC@KP "<D@E@JK 07<FI@BNADHF CIOK@:J

JUCLOA 5KFSBOPFQV,BZEBPH CBIFKFPQP SFBT DBKABO

FKBNR>IFQV >P >OFPFKD LRQ LC DBKABO AFCCBOBK@BP FK
PL@F>IFW>QFLK TEFIB ->OUFPQ CBIJFKFPQP P>V I%E>Q8%E>FP_ .
FKBNR>IFQV FP > OBPRIQ LC QEB OFPB LC @>MFsE L TEEE. -% P!
J>AB TLIBK ABMBKABKQ LK JBK CLO B@LKLIF@ PMbti@0scaKsc@id 07<@i NF
/K QEB LQEBO E>KA O>AF@>| CBJFKFPQP SFBT [EBK/ABE: K< CBK<I ;<M<CFGD<EK
FKBNR>IFQV >P MOBPBKQ FK >Il PL@FBQFBP KLAEREH ESNFBSAEERFCH>P
LKBP 3BSBO>I @E>MQBOP FK QEFP 2LLH BIME>PFWB QEB

MBOPMB@QFSBP LC CBIJFKFPQ PL@FLILDFPQP >KK@SHEBPL @F>!
P@FBKQFPQP

#LKCIF@Q QEBLOV FK FQP S>OFLRP CLOJP SFBTP PL@F>I

MOL?IBJP >P >OFPFKD COLJ PL@FBQV|P FKEBOBKQ FKBNR>IFQV $BMBKAFKI
LC @LKCIF@Q QEBLOV FP ?BFKD @LKPFABOBA QEB FKBNR>IFQV @LKQOF?F
MOL?IBJP FP ?>PBA LK PL@F>| @I>PP O>@B >KA BQEKF@FQV DBKABO LO P
AFJBKPFLK LC PL@FBQVjP EFBO>0@EV "B@>RPB >KV LC QEBPB FKBNR>IFQI
CRKA>JBKQ>I CI>T FK PL@FBQV @LKCIF@Q QEBLOV >PPRJBP QE>Q CRKA>JI

° @K DB FP KBBABA QL >AAOBPP PL@FBQVjP J>KV PL@F>I MOL?IBJP

K ?BFKD
DERH<1>:82 =C4A02C8>=8B<

LKLIF@

*H<1>:82 8=C4A02C8>=8B¢ @RPBP LK QEB FKQBO>@QFLK LC FKAFSFAR>IP >K
LRYERR"RKQBOMOBQ QEBFO FKQBO>@QFLK )QP OLLQP IFB FK QEB TLOH LC B>

PL@FLILDFPQP PL@F>I MPV@ELILDFPQP >KA MEFILPLMEBOP TEL TBOB FKQ

@LKP@FLRPKBPP >KA >@QFLK (BO?BOQ'IRREED ( IPDOFC@:
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@EK<I8:K@FE@JD ,<IJG<:K@MUBBIBEKIA #IFCCP .* 00BKQF@B (>l
PL@FLILDFPQ >Q QEB 5KFSBOPFQV LC #EF@>DL ?RFIQ LK QEBFO TOFQFKDF
FKQBO>@QFLKFPJ > QBOJ EB @LFKBA $O>TFKD LK "IRIJBOjP TLOH PVJ?LIF@
FKQBO>@QFLKFPQP CBBI QE>Q MBLMIB AL KLQ JBOBIV IB>OK QEB OLIBP QE:>
CLO QEBJ FKPQB>A QEBV @LKPQOR@Q QEBPB OLIBP >P QEBV FKQBO>@Q !
KBDLQF>QB QEBFO ABCFKFQFLKP LC QEB PFQR>QFLKP FK TEF@E QEBV CFK
PL@F>IIV @LKPQOR@Q QEB OB>IFQV LC QEBPB PFQR>QFLKP )K ALFKD PL Q
PVJ?LIP PR@E >P TLOAP >KA DBPQROBP QL OB>@E > PE>OBA RKABOPQ>KAF
FKQBO>@QFLK

IK BU>JMIB FP QEB C>JFIF>0 PVJ?LI LC PE>HFKD E>KAP )K

QEB 5KFQBA 3Q>QBP >KA J>KV LQEBO PL@FBQFBP PE>HFKD

E>KAP FP > PVJ?LI LC DOBBQFKD >KA COFBKAPEFM 4EFP

PFIMIB >@Q FKAF@>QBP QE>Q VLR >OB > KF@B MLIFQB MBOPLK

TFQE TELJ PLJBLKB PELRIA CBBI @LJCLOQ>?IB 4L

OBFKCLO@B QEFP PVJ?LIjP FIMLOQ>K@B CLO RKABOPQ>KAFKD >

?FQLC FKQBO>@QFLK @LKPFABO > PFQR>QFLK TEBOBPLJBLKB
I<=LJ<QL PE>HB E>KAP 4EFP >@QFLK FP RPR>||\/§%@@ '7}_8> B
> PFDK LC AFPIFHB LO >P >K FKPRIQ >KA QEB LQEB LK I @FCF>@IK
FKQBOMOBQP FQ >P PR@E 4EBFO RKABOPQ>KAFKDIGE-QEBJ 8GGIF8:? <O8D@E-
PFQR>QFLK >KA PR?PBNRBKQ FKQBO>@QFLK Tﬁf&@fsB@\@E:EC?(gg::E% <
AFCCBOBKQ COLJ QELPB >OFPFKD COLJ QEB JLGE] i’é@ﬁ@: SHR
PE>HFKD LC E>KAP P QEFPOBEG@: @EK<I8:K@FE@J]

FIMIFBP QEBFO RKABOPQ>KAFKD LC QEFP BK@LRKOBQ >OFPBP

COLJ TE>Q QEBV AL TEBK QEBV FKQBO>@Q >KA COIGBEEFo

RPB >KA FKQBOMOBQ>QFLK LC QEB S>OFLRP PVJ?LIP FK@IRABA

FK QEBFO FKQBO>@QFLK !@@LOAFKD QL PVJ?LIF@

FKQBO>@QFLKFPQP PL@F>I LOABO FP MLPPF?IB ?B@>RPB MBLMIB

IB>OK TE>Q S>OFLRP PVJ?LIP PR@E >P PE>HFKD E>KAP JB>K >KA >MMIV QE
JB>KFKDP QL AFCCBOBKQ HFKAP LC PFQR>QFLKP )C VLR SFPFQBA > PL@FB!
VLRO OFDEQ E>KA LRQ QL DOBBQ PLJIBLKB T>P FKQBOMOBQBA >P > QEOB>Q
TLRIA NRF@HIV IB>OK QEB S>IRB LC @LJJILK RKABOPQ>KAFKDP LC PVJ?LIP

3VJ?LIF@ FKQBO>@QFLKFPJ SFBTP PL@F>I MOL?IBJP >P >OFPFKD COLJ QEB
FKAFSFAR>IP 4EFP FKQBO>@QFLK J>QQBOP FK QTL FIMLOQ>KQ OBPMB@Q!
MOL?IBJ>QF@ ?BE>SFLOP PR@E >P @OFJB >KA AORD RPB >0B LCQBK IB>OK
FKQBO>@QFLK TFQE MBLMIB TEL BKD>DB FK QEBPB ?BE>SFLOP TB >ALMQ G
QE>Q GRPQFCV @LJJFQQFKD QEBPB ?BE>SFLOP >KA TB IB>OK >KV PMB@F>
JFDEQ ?B KBBABA QL @LJJFQ QEBPB ?BE>SFLOP 3B@LKA TB >IPL IB>OK LRC
LC > PL@F>I MOL?IBJ COLJ LRO FKQBO>@QFLK TFQE LQEBO MBLMIB TELPB |
?BIFBCP FKCIRBK@B LRO LTK MBO@BMQFLKP >KA ?BIFBCP
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"B@>RPB PVJ?LIF@ FKQBO>@QFLKFPJ BJME>PFWBP QEB MBO@BMQFLK LC |
@ILPBIV >IFDKBA TFQE QEB PL@F> @LKPQOR@QFLKFPQ SFBT AFP@RPPBA
MBOPMB@QFSBP BJME>PFWB QEB PR?GB@QFSB K>QROB LC PL@F>| MOL?IE
OBJFKA RP QE>Q MBO@BMQFLKP LCQBK J>QQBO >Q IB>PQ >P JR@E >P L?GB
ABQBOJFKFKD TEBQEBO > DFSBK @LKAFQFLK LO ?BE>SFLO OFPBP QL QEB IF
MOL?IBJ >KA FK QEB QVMBP LC MLPPF?IB PLIRQFLKP QE>Q S>OFLRP M>OQFE
M>OQF@RI>0 PL@F>I MOL?IBJ

??;H8=6 C74 +7A44 'AAB?42C8E4B

4L EBIM VLR CROQEBO RKABOPQ>KA QEB AFCCBOBKQ SFBTP LC
QEBPB QEOBB QEBLOBQF@>| MBOPMB@QFSBP IBQjP PBB TE>Q QEBV
TLRIA MOL?>?IV P>V >BIRQ IF99<IP> SBOV PBOFLRP

CLOJLC @OFJB TEFIB OB@LDKFWFKD QE>Q QEB QEOBB
MBOPMB@QFSBP QLDBQEBO MOLSFAB > JLOB @LJMOBEBKPFSB
RKABOPQ>KAFKD LC >0JBA OL??BOV QE>K >KV LKB

MBOPMB@QFSB MOLSFABP ?V FQPBIC

| CRK@QFLK>IFPQ >MMOL>@E JFDEQ PRDDBPQ QE>Q >0JBA

OL??BOV >@QR>IIV PBOSBP MLPFQFSB CRK@QFLKP CLO PL@FBQV

PR@E >P QEB GL? @OB>QFKD CRK@QFLK JBKQFLKBA B>OIFBO CLO

@OFJB FK DBKBO>| )Q TLRIA PQFII QEFKH QE>Q BCCLOQP PELRIA

?B J>AB QL OBAR@B >0JBA OL??BOV ?RQ FQ TLRASFISQ@E 8ID<; IF99<IP

>PPRJB QE>Q C>0 OB>@EFKD @E>KDBP FK LRO Eﬁ@fﬁ;@ﬁiﬁ @<F R

?B KBFQEBO TFPB KLO KB@BPP>0V >P M>0Q LC RERBCHRE Qb k@D sE: Fe

OBAR@B @OFJB 2EN K?<@| @EK<I8:K@FEJ N@K? FK
1@D@ESCJ I<@E=FI:< K?<@I| FNE
1@D@ESC K<E;<E:@<J

#LKCIF@Q QEBLOV TLRIA Q>HB > SBOV AFCCBOBKQ >MMOL>@E QL

RKABOPQ>KAFKD >0JBA OL??BOV )Q JFDEQ KLQBREzRWEEQ

PQOBBQ @OFJFK>IP >OB MLLO >KA QERP BIME>PFWB QE>Q

>0JBA OL??BOV FP QEB OBPRIQ LC QEB ABPM>FO >KA

CORPQO>QFLK LC IFSFKD FK MLSBOQV >KA C>@FKD > I>@H LC GL?P

>KA LQEBO LMMLOQRKFQFBP CLO B@LKLIF@ >KA PL@F>I

PR@@BPP 4EB OLLQP LC PQOBBQ @OFJB COLJ QEB MBOPMB@QFSB LC @L

FK PL@FBQV >Q IB>PQ >P JR@E >P QEBV IFB FK QEB FKAFSFAR>IP @LJJIFQQF

OBAR@B >0JBA OL??BOV >KA LQEBO PQOBBQ @OFJB @LKCIF@Q QEBLOV TI

OB>@EFKD @E>KDBP FK QEB B@LKLIJF@ PQOR@QROB LC PL@FBQV

&LO FQP M>0Q PVJ?LIF@ FKQBO>@QFLKFPJ TLRIA CL@RP LK ELT >OJBA OL?"
AB@FPFLKP >P TEBK >KA TEBOB QL OL? PLIBLKB >KA LK ELT QEBFO FKQBO>(
LQEBO @OFJFK>IP OBFKCLO@B QEBFO LTK @OFJFK>I QBKABK@FBP )Q TLRI
ELT SF@QFJP LC >0OJBA OL??BOV ?BE>SB TEBK @LKCOLKQBA ?V > OL??BO 4l

3L@FLILDF@>| OBOPMB@QFSBP LK 3L@F>1 00OL?IBJP
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>0JBA OL??BOV FQ TLRIA >ASL@>QB MOLDO>JP QE>Q OBAR@B QEB LMMLOX
FKQBO>@QFLK >JLKD MLQBKQF>I @OFJFK>I LCCBKABOP CLO BU>IMIB >CQE
QE>Q HBBM >Q OFPH VLRQEP ?RPV FK g@LKSBKQFLK>Ih >@QFSFQFBP PL QE
QFJB QL PMBKA TFQE VLRQEP TEL JFDEQ EBIM QEBJ DBQ FKQL QOLR?IB

R

b 1@@LOAFKD QL # 70FDEQ -FIIP QEB PL@FLILDF@>I FJ>DFK>QFLK FKS
>?FIFQV QL OB@LDKFWB QE>Q MOFS>QB QOLR?IBP >OB OLLQBA FK MF
PQOR@QRO>I MOL?IBJP

b &RK@QFLK>IFPJ BJME>PFWBP QEB FIMLOQ>K@B LC PL@F>| FKPQFQR
PL@F>I PQ>?FIFQV >KA FIMIFBP QE>Q C>0 OB>@EFKD PL@F>I @E>KDI
PL@F>IIV E>OJCRI

b #LKCIF@Q QEBLOV BJIME>PFWBP PL@F>| FKBNR>IFQV >KA PRDDBPQP
OB>@EFKD PL@F>| @E>KDB FP KBBABA QL >@EFBSB > GRPQ PL@FBQ

b 3VJ?LIF@ FKQBO>@QFLKFPJ BIME>PFWBP QEB PL@F>| JB>KFKDP >KA
RKABOPQ>KAFKDP QE>Q FKAFSFAR>IP ABOFSB COLJ QEBFO PL@F>I F

3BIB@Q >K BU>JMIB LC > gMOFS>QB QOLR?IBh >KA BUMI>FK ELT >KA TE
J>V OBCIB@Q > PQOR@QRO>| MOL?IBJ FK PL@QFBQV

IQ QEFP MLFKQ FK VLRO PQRAV LC PL@F>I MOL?IBJP TEF@E LKB LC QI
PL@QFLILDF@>I QEBLOBQF@>I MBOPMB@QFSBP PLRKAP JLPQ >MMB>IF
TEV

3L@FLILDF@>| OBOPMB@QFSBP LK 3L@F>1 00OL?IBJP
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>=C8=D8CH 0=3 70=64 8= *>280; 'A>1,;4<B

# )% % &1 + - *

%UMI>FK TE>Q FP JB>KQ ?V QEFP ?LLHjP PR?QFQIB g#LKQFKRFQV >KA
,FPQ QEB QEOBB PLRO@BP LC @E>KDBP QL PL@F>I MOL?IBJP
$BP@OF?B ELT QEB 5KFQBA 3Q>QBP @LJM>OBP QL LQEBO ABIL@O>@
OBD>OAFKD QEB PBOFLRPKBPP LC PL@F>I MOL?IBJP

AEFP ?LLHjP PR?QFQIB g#LKQFKRFQV >KA #E>KDB h @LKSBVP > QEBJB QE>Q
BSBOV @E>MQBOjP AFP@RPPFLK 3L@F>| MOL?IB3RI3@BKEERPG+SB>|
@LKQFKRBA CLO AB@>ABP >KA BSBK @BKQROFBP >KA QEBV PELT KL PFDK
PLLK )K SFBT LC PL@F>I MOL?IBJPj ILKD EFPQLOV @BOQ>FKQV LC @LKQFKF
QL @LJB >KA PBOFLRP @LKPBNRBK@BP FQ FP B>PV QL CBBI LSBOTEBIJBA 1
>?LRQ QEBJ QL QEFKH QE>Q IFQQIB @>K ?B ALKB >?LRQ QEBJ >KA BSBK QL
ABMOBPPBA !P > OBPRIQ FQ FP B>PV CLO PQRABKQP QL @LJB >T>V COLJ PL
@LROPBP TFQE > O>QEBO MBPPFJFPQF@ gALLJ >KA DILLJh LRQILLH *LEKPL

*LEKPLK " /SBO@LJIFKD gALLJ >KA DILLIh %JMLTBOFKD PQRABKQP
@LROPBP LK PL@F>I MOL?IBJP FKGRPQF @B)<XABKBNREFQW>P

4E>Q FP TEV QEFP ?LLH PQOBPPBP QEB PB@LKA M>0Q LC QEB
PR?QFQMBE><!IQELRDE PL@F>I MOL?IBJP >OB FKABBA

MBOPFPQBKQ FQ FP >IPL QORB QE>Q @BOQ>FK MOL?IBJP >OB IBPP
PBOFLRP KLT QE>K FK QEB M>PQ #E>KDB FP MLPPF?IB !P GRPQ

LKB LC J>KV BU>JMIBP @LKPFABO QEB @LKAFQFLKP QE>Q

TLOHBOP C>@B FK QEB 5KFQBABSMQBP !P7LOH

>KA QEB %@LKIANP @RPPBP J>KV TLOHBOP QLA>V >0B

RKBJIMILVBA E>SBILT T>DBP LO TLOH FK PR?PQ>KA>0A

>KA BSBK A>KDBOLRP TLOHMI>@BP 9BQ QEBV >OB

FJJB>PRO>?IV ?BQQBO LCC QE>K > @BKQROV >DL QE>KHP QL

QEB 53 I>?LO JLSBJBKQ QE>Q ?BD>K AROFKD QEB P

7LOHBOP KLT E>SB QEB BFDEQ ELRO A>V QEB JFKFJRJ

T>DB BSBK FC J>KV MBLMIB QEFKH FQ FP QLL ILT QEB OFDEQ

QL PQOFHB >KA TLOHMI>@BP QE>Q >OB JR@E PrGRRMMeEK JEERK= 28E>< @F
QEB I>?LO JLSBJBKQ ?BD>K )K QTL JLOB BU>JMIBP:@8C GIF9C<DJ @J GIFK<JK 9P 8
MBLMIB LC @LILO >KA TLIBK E>SB J>AB FK@OBAR?(@SC :?8E><>IFLG FI
>AS>K@BP PFK@B QEB P BSEISNIOBO 2>@F> W o 0"

>KA %QEKF@ )KBNRKREAMQBO 'BKABO
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)JKBNR>IFQAFP@RPP QEBV @LKQFKRB QL BUMBOFBK@B O>@F>1 >KA DBKABC
FKBNR>IFQV OBPMB@QFSBIV 4L OBMB>Q #E>KDB FP MLPPFRB@EBJIKF:B

(LT ALBP @E>KDB L@@RO /KB PLRO@B LC @E>KDB FK PL@F>| MOL?IBJP FP

PL@F>I P@FBK@B QEBLOV >KA OBPB>O@E /SBO QEB AB@>ABP QEBLOV >K,
OBPB>0@E FK PL@FLILDV >KA QEB LQEBO PL@F>| P@FBK@BP E>SB MLFKQE
PL@F>I MOL?IBJP QL MLQBKQF>IIV PR@@BPPCRI T>VP LC >AAOBPPFKD QEB
MLIF@FBP QE>Q PR@@BBABA FK >AAOBPPFKD PLJB >PMB@Q LC > PL@F>I M
QEB AFP@RPPFLK FK B>@E @E>MQBO LC QEFP ?LLH FP ?>PBA LK PLRKA PL(
>KA OBPB>0@E >KA B>@E @E>MQBO TFIl MOBPBKQ BU>JMIBP LC ELT QEB C
PL@FLILDF@>| >KA LQEBO PL@F>| P@FBK@B OBPB>0@E E>SB BFQEBO @LK
MLIF@V OBI>QBA QL QEB @E>MQBOjP PL@F>I MOL?IBJ LO E>SB QEB MLQBKQ

4EB >@QFLKP LC FKAFSFAR>IP >KA DOLRMP J>V >IPL J>HB > AFCCBOBK@B -:
E>SB MR?IF@ PBOSF@B GL?P LO SLIRKQBBO FK >II PLOQP LC >@QFSFQFBP F
MOL?IBJ QEBV >PPFPQ >Q > CLLA M>KQOV QEBV EBIM @IB>K RM > OFSBO?>|
JQEBOP Q>HB LK > JLOB >@QFSFPQ LOFBKQ>QFLK ?V ?B@LJFKD FKSLISBA Ft
@E>KDB DOLRMP LO > I>0DBO PL@F>I JLSBJBKQ /RO K>QFLK FP > ?BQQBO M
?B@>RPB LC QEB I>?LO JLSBJBKQ QEB 3LRQEBOK @FSFI OFDEQP JLSBJBKQ
JLSBJBKQ QEB D>V OFDEQP JLSBJBKQ QEB BKSFOLKJBKQ>| JLSBJBKQ >KA |
BCCLOQP QLL KRIBOLRP QL JBKQFLK '@@LOAFKD QL &O>K @EFBELE (FSBK
28CC<E>@E> 8LK?FI@KP $FN FI;@E8IP G<FGC<RBE3<D<I@:8

2LTI>K ,FQQIBCFBCLOJBO MOBPFABKQ LC QEB IJBOF@>K 3L@FLILDF@> IF
FQ FP QEOLRDE PR@E BCCLOQP QE>Q gLOAFK>0V MBLMIB @E>KDB 1JBOF@:
EBO ?LLH LK QEFP PR?GB@Q OB>AP

3E>OFKD QEFP SFBT >KQEOLMLILDFPQ ->OD>0BQ -B>A LK@B P>FA g.BSBO £
PJ>Il DOLRM LC QELRDEQCRI @LJJFQQBA @FQFWBKP @>K @E>KDB QEB TL(
QEB LKIV QEFKD QE>Q BSBO E>P h #E>KDB QERP FP KLQ B>PV ?RQ FQ @>K >
%IB>KLO 2LLPBSBIQ M 2LLPBSBIQ %  5FL C<8IE 9P C@M@E> !C<M<E B<
8 DFI< =LC=@CC@ESIC@®=9 (>OMBO 2LTOB@LDKFWBA QEFP TEBK PEB TOL(
g3ROBIV FK QEB IFDEQ LC EFPQLOV FQ FP JLOB FKQBIIFDBKQ QL ELMB O>QE
QOV O>QEBO QE>K KLQ QL QOV &LO LKB QEFKD TB HKLT ?BVLKA >l ALR?Q .|
BSBO ?BBK >@EFBSBA ?V QEB MBOPLK TEL P>VP )Q @>KjQ ?B ALKB jh )K QEE
PMFOFQ LC QEBPB QTL C>JLRP TLIBK TB TFIl PBB BU>JMIBP QEOLRDELRQ QI
MBLMIB J>HFKD > AFCCBOBK@B FK QEBFO GL?P SLIRKQBBO >@QFSFQFBP :
PL@F>| @E>KDB BCCLOQP

#LKQFKRFQV >KA #E>KDB FK 3L@F>1 0OL?IBJP
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#E>KDB >IPL L@@ROP FK PL@F>| MOL?IBJP ?B@>RPB

MLIF@VJ>HBOP BIB@QBA LO >MMLFKQBA LCCF@F>IP >KA LQEBO

FKAFSFAR>IP M>PP I>TP LO BK>@Q MLIF@FBP QE>Q PR@@BPPCRIIV

>AAOBPP > PL@F>I MOL?IBJ 4EBV LCQBK AL PL LKIV ?B@>RPB

LC QEB MOBPPROB LC > PL@F>I JLSBJBKQ ?RQ PLIJBQFJBP

QEBV E>SB QEB SFPFLK QL >@Q TFQELRQ PR@E MOBPPROB )Q FP

>IPL QORB QE>Q J>KV LCCF@F>IP C>FI QL Q>HB >@QFLK ABPMFQB

QEB MOBPPROB LC > PL@F>I JLSBJBKQ PL QELPB TEL AL Q>HB

>@QFLK PELRIA ?B >MMI>RABA ! OB@BKQ BU>JMIB FKSLISBP

QEB DLSBOKLO LC .BT 9LOH 'KAOBT #RLJL TEL J>AB

QEB IBD>IFW>QFLK LC P>JB PBU J>OOF>DB > QLM MOFLOFQV CLO

EFP PQ>QB TEBK EB QLLH LCCF@B FK *>KR>0V  ICQBO QEB

.BT 9LOH PQ>QB IBDFPI>QROB K>00LTIV >MMOLSBA P>JB PBU

J>00F>DB PFU JLKQEP 1>QBO #RLILjP >ASL@>@)gF#~<I :<DF:I8:@<J ISEB

TFABIV @OBAFQBA CLO BK>?IFKD QEFP QL E>MMEIK 75 @7BEBR< 1E@K<; /K8K<J FE
"S0?>0L -  *RKB "BEEKA .9 D>V GFM<IKP ?<8CK? 8E; FK?<I JF:@8C

@E;@:8KFIJ "FI K?@J I<8JFE K?<
J>00F>DB >K RKIFHBIV JFU LCULORBB@DA (-0 = o s e oLr K

! C<8IE =IFD K?<@| GFJ@K@M<
<08DGC<J

| CFK>I PLRO@B LC @E>KDB FP QEB IBPPLKP IB>OKBA COLJ
LQEBO K>QFLKPj BUMBOFBK@BP TFQE PL@F>I M3 "4B5¥ 8

3LIBQFJBP QEBPB IBPPLKP CLO QEB 5KFQBA 3Q>QBP >OB

MLPFQFSB LKBP >P TEBK >KLQEBO K>QFLK E>P Q>@HIBA >

PL@F>I MOL?IBJ JLOB PR@@BPPCRIIV QE>K QEB 5KFQBA 3Q>QBP

>KA PLIBQFJBP QEBPB IBPPLKP >OB KBD>QFSB LKBP >P TEBK >KLQEBO K>QI
PBOFLRP MOL?IBJ QE>K QEB 5KFQBA 3Q>QBP >KA LO E>P J>AB JFPQ>HBP FK
QEFP MOL?IBJ 4EB 5KFQBA 3Q>QBP @>K IB>OK COLJ QEB DLLA BU>JMIBP LC
K>QFLKP >KA FQ @>K >IPL IB>OK COLJ QEB ?>A LKBP &LO QEFP OB>PLK B>(
QEFP ?LLH AFP@RPPBP PR@E BU>JMIBP )K QEFP OBD>0OA QEB 5KFQBA 3Q>(
IB>OK COLJ QEB BUMBOFBK@BP LC LQEBO ILKD PQ>KAFKD ABJL@O>@FBP IF
K>QFLKP LC 7BPQBOK %ROLMB >KA IRPQO>IF> >KA .BT :B>I>KA $BPMFQB FQ
QEB 5KFQBA 3Q>QBBCHIHPQ LC FQP ABJL@O>QF@ MBBOP LK J>KV PL@F>I
FKAF@>QLOP PR@E >P MLSBOQV EB>IQE >KA PL LK (LII>KA (LEREPBII

*  *RKB  @LRKQOFBP QE>Q AL FQ ?BQQBO 7EV ALBP %ROLMB Q>HB ?B
FQP MBLMIB QE>K |JBOR@*<KRBQOFBSBA EQQM_TTT >IQBOKBQ LOD PQLOV

=@LRKQOFBP=QE>Q=AL=FQ=?BQQBO __=TEV=ALBP=BROLMB=Q>HB="?B(
=LC=FQP=MBLMIB=QE>K=>JBOF@> MSBBPBI| * 7 FLOC< JKSE:8!;
IF:@8C GFC@:P @E ILIFG< 8E; K?< 1R@RA; /KS8KE3J -$ 2LTI>K
FQQIBCFBIAGLO OB>PLK CLO QEFP AFCCBOBK@B FP QE>Q LQEBO ABJL@O>
>OB C>0 JLOB MOL>@QFSB FK QBOJP LC >QQBKQFLK >KA PMBKAFKD QE>K
PQ>QB DLSBOKJBKQP FK EBIMFKD QEBFO @FQFWBKP "B@>RPB QEB 5KFQB/
IB>OK COLJ QEBFO MLPFQFSB BU>JMIB QEFP ?LLHjP @E>MQBOP >Il AFP@RP

#LKQFKRFQV >KA #E>KDB FK 3L@F>1 0OL?IBJP
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BK>?IB LQEBO ABJL@O>@FBP QL >AAOBPP @BOQ>FK PL@F>I MOL?IBJP C>0O
QE>K QEB 5KFQBA 3Q>QBP E>P >AAOBPPBA QEBJ

L

b 3L@F>I MOL?IBJP >OB MBOPFPQBKQ ?RQ QEBV E>SB >IPL @E>KDBA LS
VB>0OP >KA J>KV PL@F>| MOL?IBJP >OB IBPP PBOFLRP KLT QE>K FK QE

b 4EOBB PLRO@BP LC @E>KDB QL PL@F>I MOL?IBJP FK@IRAB PL@F>I P
OBPB>0O@E QEB BCCLOQP LC @FQFWBKP >@QFKD >ILKB LO BPMB@F:
@E>KDB DOLRMP >KA QEB BUMBOFBK@BP LC LQEBO K>QFLKP

(>SB VLR M>OQF@FM>QBA FK >KV SLIRKQBBO LO LQEBO >@QFSFQV F}
PL@F>I MOL?IBJ )C PL TEV AFA VLR AL PL )C KLQ TEV E>SB VLR KLQ
M>0QF@FM>QBA FK PR@E >K BCCLOQ

$L VLR PE>OB %IB>KLO 2LLPBSBIQjP LMQFJFPJ QE>Q PL@F>| @E>KDB |
MLPPF?IB 7EV LO TEV KLQ

#LKQFKRFQV >KA #E>KDB FK 3L@F>1 0OL?IBJP
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>8=6 )4B40A27 >=*>280; 'A>1;4<B

# )% % &

I

,FPQ QEB J>GLO >AS>KQ>DBP >KA AFP>AS>KQ>DBP LC PROSBVP L?PB
PQRAFBP >KA BUMBOFJBKQP
%UMI>FK TEV P@ELI>OP TEL PQRAV PL@F>1 MOL?IBJP LCQBK OBIV LK E
A>Q>

3LRKA OBPB>O@E FP >K BPPBKQF>I QLLI CLO RKABOPQ>KAFKD QEB PLRO@E
@LKPBNRBK@BP LC PL@F>I MOL?IBJP >KA MLPPF?IB PLIRQFLKP QL QEBJ 4El
ABP@OF?BP QEB J>GLO T>VP FK TEF@QE PL@FLILDFPQP D>QEBO FKCLOJ>QF

MOL?I1BJR>

?1B

->GLO 3L@FLILDF@>| 2BPB>0O@E PBQELAPWBP QEB

>AS>KQ>DBP >KA AFP>AS>KQ>DBP LC B>@E JBQELA

4>?1B

->GLO 3L@FLILDF@>I 2BPB>O@E -BQELAP

3ROSBV

->KV MBLMIB @>K ?B
FK@IRABA )C DFSBK QL >
O>KALJ P>JMIB LC QEB
MLMRI>QFLK > PROSBV]P
@>K ?B DBKBO>IFWBA QL
MLMRI>QFLK

,>ODB PROSBVP >0B BUMBKPFSB >KA
@LKPRJFKD !lQELRDE JR@E FKCLOJ>
OBPERPBA QEFP FKCLOJ>QFLK FP OB
®RRIBOCF@F>|

DFJB
PDFLK FF
>QFSBI

%UMBOFJB

)C O>KALJ >PPFDKJBKQ F

@’FJBA BUMBOFJBKQP MO
FOIV @LKSFK@FKD A>

@>RPB >KA BCCB@Q

P'B@>RPB BUMBOFJBKQP AL KLQ FKSLI

| BEARIBP LC QEB MLMRI>QFLK >KA JLP(
BPHBLISB @LIIBDB PQRABKQP QEBFO O
OB>AFIV ?B DBKBO>IFWBA QL QEB MLM

5B O>K

LCQBE
BPRIQF
IRI>QFL

/?PBOS>QF
CFBIA
OBPB>O@H

2PBOS>QFLK>| PQRAFBP
"MOLSFAB OF@E ABQ>FIB
FKCLOJ>QFLK >?LRQ QEB
TEL >OB L?PBOSBA

£fO>KALJ P>IMIBP LC QEB MLMRI>QFLK
PBERIBP @>KKLQ OB>AFIV ?B DBKBO>
MLMRI>QFLK

JB@>RPB L?PBOS>QFLK PQRAFBP AL K|

LQ FKS
NDEBFO
IFWBA (

%UFPQFKD
A>Q>

"B@>RPB BUFPQFKD A>Q
>|OB>AV ?BBK D>QEBOBA
OBPB>0O@EBO ALBP KLQ |
PMBKA QEB QFJB >KA JLK

D>QEBO A>Q>

>AEESBR>0Q> PBQ QE>Q FP ?BFKD >K>IVW
Q@ERQ>FK A>Q> LK >Il QEB S>OF>?IBP H
FPEBOLILDFPQ FP FKQBOBPQBA LO J>V
B\K@>0F>?IBP QE>Q >0OB KLQ JB>PROB
QEB PL@FLILDFPQ MOBCBOP

BA J>V k
K TEF@
@LKQ>
A FK T>
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OBLMIB TEL >KPTBO >
NRBPQFLKK>FOB

| PR?PBQ AO>TK COLJ QEB |
MLMRI>QFLK FK TEF@E BSB
FK QEB MLMRI>QFLK E>P QE
@E>K@B LC ?BFKD FK@IRA
PR?PBQ

4EB MBO@BKQ>DB LC > P>J
QE>Q >DOBBP QL ?B FK@IR
PQRAV RPR>IIV > PROSBV

PATER

*DAE4HB

4EBJLIM<PP QEB JLPQ @LJJLK JBQELA ?V TEF@E PL@FLILDFPQP D>QEBO QE
'>|IRM MLII FP MBOE>MP QEB JLPQ TBII HKLTK BU>JMIB LC > PROSBV >KA IFHE
PROSBVP D>QEBOP FQP A>Q> TFQE QEB EBIM LC > NRBPQFLKK>FOB QE>Q F
A4B?>=34=CB4EB '>IIRM MLII FP >K BU>JMIB LC > PROSBV @LKAR@QBA ?V > M
LOD>KFW>QFLK ?RQ PL@FLILDFPQP AL QEBFO LTK PROSBVP >P ALBP QEB [
J>KV LOD>KFW>QFLKP FK >AAFQFLK QL >IIRM ->KV PROSBVP >0B >AJFKFPQ
OBPMLKABKQP TEL >0OB O>KALJIV @ELPBK >KA QERP@EKBORQRQBIS>
O>KALJ P>JMIB BSBOVLKB FK QEB MLMRI>QFLK TEBQEBO FQ ?B QEB TELIB 5
LO GRPQ QEB MLMRI>QFLK LC > PQ>QB LO @FQV >/l QEB @LIIBDB PQRABKQF
>Il QEB PQRABKQP >Q GRPQ LKB @LIIBDB BQ@ E>P QEB P>JB @E>K@B LC ?
QEB PROSBV 4EB ?B>RQV LC > O>KALJ P>JMIB FP QE>Q FQ >IILTP RP QL DBKE
OBPRIQP LC QEB P>JMIB QL QEB MLMRI>QFLK COLJ TEF@E QEB P>JMIB @LJB
QE>Q TB @>K ?B C>FOIV PROB LC QEB ?BE>SFLO >KA >QQFQRABP LC QEB TE
2V HKLTFKD QEB ?BE>SFLO >KA >QQFQRABP LC GRPQ CLRO ERKAOBA MBLMI
@ELPBK COLJ QE>Q MLMRI>QFLK

3LJB PROSBVP =8B KF =82ROSBVP FK TEF@E FKQBOSFBTBOP JBBQ TFQE OB
QL >PH QEBJ NRBPQFLKP 4EFP QVMB LC PROSBV @>K VFBIA JR@QE FKCLOJ>(
FKQBOSFBTBOP QVMF@>11V TFIl PMBKA >Q IB>PQ >K ELRO >PHFKD QEBFO NF
A4B?>=B4 AOCAQEB MBO@BKQ>DB LC >l MBLMIB FK QEB P>JMIB TEL >DOBB Q|
FKQBOSFBTBA TEF@E FP FIMLOQ>KQ QL ?B >?IB QL DBKBO>IFWB QEB PROS
BKQFOB MLMRI>QFLK /K QEB ALTKPFAB QEFP QVMB LC PROSBV @>K ?B SBO
QFJB @LKPRJFKD QL @LKAR@Q

"B@>RPB LC QEBPB AO>T?>@HP PL@FLILDFPQP >KA LQEBO

OBPB>0O@EBOP E>SB QROKBA QL QBIBMELKB PROSBVP -LPQ

>IIRM MLIIP >OB @LKAR@QBA LSBO QEB QBIBMELKB

#LIMRQBOP AL O>KALJ AFDFQ AF>IFKD TEF@E OBPRIQP FK >

O>KALJ P>JMIB LC >l QBIBMELKB KRJ?BOP ?BFKD PBIB@QBA

IQELRDE QEB OBPMLKPB 0>QB >KA QEB KRJ?BO LC NRBPQFLKP

>PHBA >OB ?LQE ILTBO QE>K FK C>@B QL C>@B PROSBVP

MBLMIB @>K GRPQ E>KD RM QEB MELKB >Q QEBLRQBBRMWIHBR- ¢ =1
QEBFO >KPTBOFKD J>@EFKB Q>HB QEB @>I QERB=RE>KAHA I B@E,] F=
BUMBKPB LC QBIBMELKB PROSBVP >OB J>HFKD (EBJID8K@FE I<C<MBEK KF JF:@8C

. . @E
i@ OB>PFKDIV MLMRI>O 3ROSBVP ALKB LSBO GERIROBORE

P ?8M< D8;< K<C<G?FE<

F
O¥@EFEIPL 2B@LIFKD JLOB MLMRI>O >P QEBV @>KGEr@EimEonats 90 0o0

BKE MBLMIB >Q SBOV ILT BUMBKPB ! J>GLO MOL @IBIdEQEI178GJ K?< DFJK GFGLC
"BROSBVP FP QE>Q QEBFO OBPRIQP @>KKLQ\EB @ BIER{@ayeRIM<P
DBKBO>IFWBA QL QEB BKQFOB MLMRI>QFLK ?B@>RPB KLQ

MIBSBOVLKB E>P >@@BPP QL QEB )KQBOKBQ
ABA FK >

$LFKD 2BPB>0O@E LK 3L@F>I 00OL?IBJP
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)K >K BUMBOFJBKQ QEB DO
QE>Q BUMBOFBK@BP QEB
BUMBOFJBKQ> @LKAFQFLK

)K >K BUMBOFJBKQ QEB DO
QE>Q ALBP KLQ BUMBOFBK
BUMBOFJBKQ>| @LKAFQFLK

3ROSBVP >0OB RPBA FK QEB PQRAV LC PL@F>I MOL?IBJP QL D>QEBO FKCLOJ:
>?LRQ QEB ?BE>SFLO >KA >QQFQRABP LC MBLMIB OBD>OAFKI)b&BuGH OB
MOL?IBJP &LO BU>JMIB J>KV PROSBVP >PH MBLMIB >?LRQ QEBFO RPB LC
SI@LELI QL?>@@L >KA LQEBO AORDP LO >?LRQ QEBFO BUMBOFBK@BP LC 7
RKBJIMILVBA LO FK MLLO EB>IQE ->KV LC QEB @E>MQBOP FK QEFP ?LLH TFII
MOBPBKQ BSFABK@B D>QEBOBA ?V PROSBVP @>00FBA LRQ ?V PL@FLILDFF
LQEBO PL@F>I P@FBKQFPQP S>OFLRP DLSBOKJBKQ>| >DBK@FBP >KA MOF:
MR?IF@ FKQBOBPQ CFOJP

G?4A8<4=CB

I0G<I@D<E®B QEB MOFJ>0OV CLOJ LC OBPB>O@E FK QEB K>QRO>| >KA MEVP
?RQ FK QEB PL@F>I P@FBK@BP QEBV >OB CLO QEB JLPQ M>0Q CLRKA LKIV |
PL@FLILDFPQP PQFII RPB BUMBOFJBKQP ELTBSBO >KA QEBV OBJ>FK > MLT!
PL@F>| OBPB>0O@E

4EB J>GLO >AS>KQ>DB LC BUMBOFJBKQP TEBQEBO QEBV >OB ALKB FK QEB |
MEVPF@>| P@FBK@BP LO FK QEB PL@F>I P@FBK@BP FP QE>Q QEB OBPB>C
> @>RPB >KA BCCB@Q OBI>QFLKPEFM ?B@>RPB LC QEB T>V QEB BUMBOFJB
IIQELRDE J>KV AFCCBOBKQ BUMBOFJBKQ>| ABPFDKP BUFPQ QEB QVMF@>! |
@LKPFPQP UG24A8<4=C0; 6A>D2KA 2>=CA>; 6A>D?TFQE PR?GEBBEPCP
8JJ@>E3. BFQEBO DOLRM 4EB OBPB>O@EBO ALBP PLIBQEFKD QL QEB BUME
QE>Q FP KLQ ALKB QL QEB @LKQOLI DOLRM )C QEB QTL DOLRMP AFCCBO I>(
QEBK FQ FP P>CB QL P>V QE>Q QEB @LKAFQFLK QL TEF@E QEB BUMBOFJBK:
PR?GB@QBA T>P OBPMLKPF?IB CLO QEB AFCCBOBK@B QE>Q OBPRIQBA

-LPQ BUMBOFJBKQP Q>HB MI>@B FK QEB I>?LO>QLOV TEF@E CLO MPV@ELIL
OLLJ TFQE > LKB T>V JFOOLO ?RQ PLJB BUMBOFJBKQP L@@RO FK QEB CFBI/
K>QRO>| PBQEEKT; <OG<I@B<EKKB>MLIFP -FKKBPLQ> FK QEBB>0IV P

PL@FLILDFPQP TBOB FKSLISBA FK > JR@E AFP@RPPBA CFBIA BUMBOFJBKQ |
CBABO>| DLSBOKJBKQ 4EB OBPB>O@EBOP T>KQBA QL PBB TEBQEBO >O0BF
ALIBPQF@ SFLIBK@B J>AB FQ IBPP IFHBIV QE>Q QEBV TLRIA @LJJFQ PR@E S
4L QBPQ QEFP EVMLQEBPFP QEB OBPB>0O@EBOP E>A MLIF@B AL LKB LC QEE
>O0FSFKD >Q QEB P@BKB LC > ALJBPQF@ AFPMRQB 4EBV BFQEBO >00BPQ
PBM>0>QBA EFJ COLJ EFP TFCB LO M>OQKBO CLO PBSBO>| ELROP LO T>OKE
AFA KLQ >00BPQ LO PBM>0>QB EFJ 4EB OBPB>O@EBOP QEBK ABQBOJFKBA
JBK FK B>@E DOLRM TEL @LJJFQQBA OBMB>QBA ALJBPQF@ SFLIBK@B AROF

_KQEP >KA CLRKA QE>Q QELPB TEL TBOB >00BPQBA E>A QEB ILTBPQ 0>QB

LO OBMB>Q LCCBKAFKD 3EBOJ>K "EREBOJ>K , 7 "BOH 2 !
4EB PMB@FCF@ ABQBOOBKQ BCCB@QP LC >0O0BHIX [ G R IBRPRETR @REC RI(

RFM@<N e 4EFP CFKAFKD IBA J>KV GROFPAF@QFLKP >@OLPP QEB 5KF
a3 AERIQ > MLIF@QV LC J>KA>QLOV >00BPQ CLO ALJBPQF@ SFLIBK@B PRPMB@

OBMIF@>QFLKP LC QEB -FKKB>MLIFP BUMBOFJBKQ FK LQEBO @FQFBP CLRK

$LFKD 2BPB>0O@E LK 3L@F>I 00OL?IBJP
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&FBIA OBPB>O@E FK TEF@F
OBPB>O@EBO FP >K >@QF§
LC QEB DOLRM LO PBQQFKEL
L?PBOSBA

&FBIA OBPB>O@E FK TEF@F
OBPB>O@EBO JBOBIV L?PB
DOLRM LO PBQQFKD

PLIBQFJBP OBAR@BA OB@FAFSFPJ CLO ALJBPQF@ SFLIBK@B ?RQ >IPL PLJE
FQ ABMBKAFKD LK TEF@E @FQV T>P ?BFKD PQRAFBA >KA LK @BOQ>FK @E>
PRPMB@QP FK@IRAFKD TEBQEBO QEBV TBOB BJMILVBA >Q QEB QFJB LC QE
3EBOJ>K  3EBOJ>K , 7 FC@:@E> ;FD<JK@: M@FC<E:< !0G<I@D<E]
:@C<DD83T 9LOH .9 &OBB 0OBPP

IP QEB -FKKB>MLIFP PQRAV PRDDBPQP MBOE>MP QEB JLPQ FIMLOQ>KQ MO
BUMBOFJBKQP FP QE>Q QEBFO OBRR{GICEIRBAMHA QEB PMB@FCF@ PR?GB
PQRAFBA 4EB PR?GB@QP FK JLPQ MPV@ELILDV BUMBOFJBKQP CLO BU>JMI
PQRABKQP TEL L?SFLRPIV >0OB KLQ QVMF@>| LC >SBO>DB ![JBOF@>KP 4EBV
JLOB BAR@>QBA >KA JLOB IFHBIV QL ?B JFAAIB @I>PP $BPMFQB QEFP MOL?
BUMBOFJBKQP FK MPV@ELILDV >KA LQEBO PL@F>| P@FBK@BP E>SB DFSBK
FKPFDEQP FKQL QEB PLRO@BP LC >QQFQRABP >KA ?BE>SFLO 3@ELI>OP LC
FK@OB>PFKDIV RPFKD CFBIA BUMBOFJBKQP QL PQRAV QEB BCCB@QFSBKBI
>KA MOLDO>JP >FJBA >Q >AAOBPPFKD PL@F>| MOL?IBJP 7B TFIl BU>JFKB QE
PBSBO>| PR@E BUMBOFJBKQP FK QEB @E>MQBOP >EB>A

&1B4AEOC8>=0; *CD384B

+9J<IMBK@EBEB>0@E >IPL @@KBAI<I<GR? > PQ>MIB LC PL@FLILDV 3L@FLILLC
E>SB ILKD DLKB FKQL QEB CFBIA QL L?PBOSB MBLMIB >KA PL@F>1 PBQQFKDF
E>P ?BBK J>KV OF@E ABP@OFMQFLKP >KA >K>IVPBP LC ?BE>SFLO FK GRSBK
RO?>K PQOBBQ @LOKBOP >KA BSBK TELIB @LJIJRKFQFBP

/?PBOS>QFLK>I PQRAFBP @LKPFIATBZSP09E >1B4AE0CEA
=>=?0AC828?70=C >1B4AEOC8EBFO K>JBP ABP@OF?B ELT QEBV AFCCBO )K
M>OQF@FM>KQ L?PBOS>QFLK QEB OBPB>O@EBO FP M>0Q LC QEB DOLRM (
PQRAVFKD PMBKAP QFJB TFQE QEB DOLRM >KA JFDEQ BSBK IFSB TFQE MBL
3BSBO>| @I>PPF@>| PL@F>I MOL?IBJP PQRAFBP LC QEFP QVMB BUFPQ J>KV
MBLMIB FK RO?>K KBFDE?LOELLAP ,FB?LT  ,FB?LT  7EVQEB?LT %
08CCPXJ :FIEEIQLK -! ,FQQIB "OLTK ,FB?LT % 0<CC K?<D N?F % 8D
0?< C@M<J F= ?FD<C<JBNBDEHE .9 &OBB 00BPP 7EVQB 7 & /KI<<K
‘FIE<I JF:@<KP 0?< JF:@8C JKIL:KLI< F= SEfBR@C@S8E, JEKBSBOPFQV LC #EF@:
00BPJK KLKM>0OQF@FM>KQ L?PBOS>QFLK QEB OBPB>O@EBO L?PBOSBP > D
ALBP KLQ LQEBOTFPB FKQBO>@Q TFQE QEBJ )C VLR TBKQ QL VLRO IL@>| PE
L?PBOSB P>V TEBQEBO MBLMIB T>IHFKD TFQE @EFIAOBK ILLHBA E>SMMFBO
TFQELRQ @EFIAOBK VLR TLRIA ?B BKD>DFKD FK KLKM>0QF@FM>KQ L?PBOS

- QEB
5B JBJ?BO

*8E5P1>0 OL BUMBOFJBKQP L?PBOS>QFLK>I PQRAFBP @>KKLQ >RQLI>QF@>
QL LQEBO PBQQFKDP LO JBJ?BOP LC QEB MLMRI>QFLK "RQ FK J>KV T>VP QE
@B@EBO >@@LRKQ LC MBLMIB}P IFSBP QE>K PROSBVP AL >KA QEBV OBJ>FK

PSEGELA LC OBPB>O@E LK PL@F>I MOL?IBJP

$LFKD 2BPB>0O@E LK 3L@F>I 00OL?IBJP
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4EB >K>IVPFP LC A>Q> COL
BUFPQFKD OB@LOAP

G8BC8=6 0CO

3LJBQFJBP PL@FLILDFPQP AL KLQ D>QEBO QEBFO LTK A>Q> 2R@BKEEE>A >}
:8K8QE>Q PLJBLKB BIPB E>P D>QEBOBA 4EB 53 #BKPRP "ROB>R CLO BU>JMIE
A>Q> LK >l HFKAP LC >0OB>P OBIBS>KQ QL QEB IFSBP LC IJBOF@>KP >KA J>K
>K>IVWB @BKPRP A>Q> LK PR@E PL@F>I MOL?IBJP >P MLSBOQV RKBIMILVJE
3L@FLILDFPQP FKQBOBPQBA FK @OFJB >KA QEB @OFJFK>| GRPQF@B PVPQI
COLJ @LROQ OB@LOAP TEFIB JBAF@>| PL@FLILDFPQP LCQBK >K>IVWB A>Q:
OB@LOAP >Q ELPMFQ>IP 'K>IVPFP LC BUFPQFKD A>Q> PR@E=30&HEBOBFP @
0=0:HB8B )QP >AS>KQ>DB QL PL@FLILDFPQP FP QE>Q PLJBLKB BIPB E>P >IOB
QFJB >KA JLKBV QL D>QEBO QEB A>Q> ! AFP>AS>KQ>DB FP QE>Q QEB A>Q>
>K>IVWBA J>V KLQ @LKQ>FK A>Q> LK >l QEB QLMF@P FK TEF@E > PL@FLILD
FKQBOBPQBA LO J>V @LKQ>FK A>Q> LK QLMF@P QE>Q >0B KLQ JB>PROBA F
PL@FLILDFPQ JFDEQ MOBCBO

+74 *284=C8582 $4C7>3 0=3 &1942C8E8SCH

4EFP PB@QFLK ?BD>K ?V PQOBPPFKD QEB KBBA CLO PLRKA OBPB>O@E FK C
MOL?IBJP "RQ TE>Q >OB QEB BIBJBKQP LC PLRKA OBPB>O@E !Q > JFKFJRJ F
OBPB>O@E PELRIA CLIILT QEB ORIBRER@E®: IRKPR MOL?>?1V IB>OKBA FK

EFDE P@ELLI >KA LO @LIIBDB P@FBK@B @I>PPBP QEBPB ORIBPfCLOJRI>QF}
D>QEBOFKD >KA QBPQFKD A>Q> AO>TFKD @QLK@IRPFLKP >KA PL CLOQEfEBI
OBPB>O@E VFBIAP QEB JLPQ >@@R0O>QB >KA OBIF>?IB @LK@IRPFLKP MLPP

IK LSBOOFAFKD MOFK@FMIB LC QEB P@FBKQFCF@ JBQELA FP QE>Q OBPB>(
@LKAR@QBMAR K @MXERPPF?IB 2BPB>0@EBOP >0B LCQBK M>PPFLK>QB >
TLOH ?RQ QEBV JRPQ Q>HB @>0B KLQ QL IBQ QEB CFKAFKDP QEBV BUMB@!
RK@LSBO >CCB@Q ELT QEBV AL QEBFO OBPB>0O@E 4EFP FK QROK JB>KP QI
@LKAR@Q QEBFO OBPB>0O@E FK > J>KKBO QE>Q EBIMP >@EFBSB QEB OBPR
CFKA 3R@E ?F>P @>K E>MMBK RK@LKP@FLRPIV >KA QEB P@FBKQFCF@ JB
QEB MLQBKQF>I CLO QEFP ?F>P >P JR@E >P MLPPF?IB

4EFP MLQBKQF>| FP >ODR>?IV DOB>QBO FK QEB PL@F>| P@FBK@BP QE>K F¥
MEVPF@>| P@FBK@BP 4EB MLIFQF@>| SFBTP LC @EBJFPQP >KA MEVPF@FF
>CCB@Q ELT >K BUMBOFJBKQ FP MBOCLOJBA >KA ELT QEB LRQ@LJB LC QEB
FKQBOMOBQBA )K @LKQO>PQ OBPB>0O@EBOP FK QEB PL@F>I P@FBK@BP
FK PL@FLILDV LCQBK E>SB PQOLKD CBBIFKDP >?LRQ QEB QLMF@P QEBV >C
PL@F> >KA MLIFQF@>I ?BIFBCP J>V QERP FKCIRBK@B ELT QEBV MBOCLOJ Q
QEBPB QLMF@P >KA ELT QEBV FKQBOMOBQ QEB OBPRIQP LC QEFP OBPB>O
P@FBKQFCF@ JBQELA EBIMP OBAR@B QEFP MLPPF?IB FKCIRBK@B
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L

b 4EB J>GLO QVMBP LC OBPB>0O@E LK PL@F>| MOL?IBJP FK@IRAB PROSE
BUMBOFJBKQP L?PBOS>QFLK>I PQRAFBP >KA QEB RPB LC BUFPQFKD

b 3ROSBVP >0B QEB JLPQ @LJJLK JBQELA >KA QEB OBPRIQP LC PROSB\
O>KALJ P>JMIBP J>V ?B DBKBO>IFWBA QL QEB MLMRI>QFLKP COLJ TEF
P>JMIBP @LJB

b /?PBOS>QFLK PQRAFBP >KA BUFPQFKD A>Q> >OB >IPL @LJJLK JBQELAF
PL@F>| MOL?IBJP OBPB>0@E /?PBOS>QFLK PQRAFBP BK>?IB QEB D>Q
OF@E ABQ>FIBA FKCLOJ>QFLK ?RQ QEBFO OBPRIQP @>KKLQ KB@BPI
DBKBO>IFWBA ?BVLKA QEB MBLMIB PQRAFBA

b 2BPB>O@E LK PL@F>I MOL?IBJP PELRIA CLIILT QEB P@FBKQFCF@ JBQI
QEB JLPQ >@@R0>QB >KA L?GB@QFSB @LK@IRPFLKP MLPPF?IB

(>SB VLR BSBO ?BBK > OBPMLKABKQ LO PR?GB@Q FK >KV QVMB LC PL(
LO MPV@ELILDF@>1 OBPB>O@E MOLGB@Q )C PL ELT AFAFQ CBBI QL
7TEF@E QVMB LC PL@F>I MOL?IBJP OBPB>O@E JBQELA PLRKAP JLPQ Fi
QL VLR 7EV

$LFKD 2BPB>O@E LK 3L@F>I 00L?IBJP
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=3>5 70?C4A $0C4A80;

3LJB PL@FLILDFPQP C>SLO QEB PL@F>| @LKPQOR@QFLKFPQ SFBT QE
PL@F>| @LKAFQFLKP LO ?BE>SFLOP >OB KLQ PL@F>| MOL?IBJP RKIBPF
DBKBO>IIV MBO@BFSBA >P > PL@F>| MOL?IBJ ?RQ LQEBO PL@FLILDFP
QEBPB @LKAFQFLKP >KA ?BE>SFLOP >OB PQFII PL@F>| MOL?IBJP BSBK
KLQ MBO@BFSBA >P PR@E

I@@LOAFKD QL # 7OFDEQ -FIIP QEB PL@FLILDF@>| FJ>DFK>QFLK FKS|
>?FIFQV QL OB>IFWB QE>Q MBOPLK>| QOLR?IBP >0B OLLQBA FK MOL?II
I>ODBO PL@F>I PQOR@QROB 4EB PL@FLILDF@>| FI>DFK>QFLK QERP
21>JFKD QEB PVPQBJ SFBT LSBO > ?I>JFKD QEB SF@QFJ SFBT

3L@F>I MOL?IBJP E>SB BUFPQBA CLO AB@>ABP LO BSBK @BKQROFBP
QEBPB E>SB >IPL IBPPBKBA FK QEBFO PBOFLRPKBPP LSBO QFJB >KA (
QEB CRQROB FP FKABBA MLPPF?IB

3BSBO>| QEBLOBQF@>| MBOPMB@QFSBP FK PL@FLILDV BUFPQ &RK@
BJME>PFWBP QEB CRK@QFLKP QE>Q PL@F> FKPQFQRQFLKP PBOSB ¢
LKDLFKD PQ>?FIFQV LC PL@FBQV TEFIB @LKCIF@Q QEBLOV CL@RPBF
>JLKD AFCCBOBKQ O>@F>I BQEKF@ PL@F>I @I>PP >KA LQEBO DOLR]
BJME>PFWBP ELT PL@F>| FKPQFQRQFLKP EBIM BKPROB FKBNR>IFQV :
FKQBO>@QFLKFPJ CL@RPBP LK ELT FKAFSFAR>IP FKQBOMOBQ QEB JE
PFQR>QFLKP FK TEF@E QEBV CFKA QEBJPBISBP



7/07C4A
>E4ACH

*>280; 'A>1;4<B 8= C74 %4FB

g3ROSBV -LOB 53 +FAP 'L QL 3@ELLI (RKDOV h QEB EB>AIFKB P>FA P QEB 53 B@LKLJV @LKQFKRBA QL
K>QFLKTFAB PROSBV LC MR?IF@ P@ELLI QB>@EBOP FK DO>ABP +e @LKAR@QBA CLO 3E>0B /RO 3Q
LOD>KFW>QFLK TLOHFKD QL BKA @EFIAELLA ERKDBO CLRKA >I>0JFKD BSFABK@B LC @EFIAOBK @LJI
BIJMQV PQLI>@EP -LOB QE>K QTL QEFOAP LC QEB QB>@EBOP P>FA QEBV E>A PQRABKQP TEL gOBDRI:
ERKDOV QL IB>OKfPLJB E>SFKD E>A KL AFKKBO QEB KFDEQ ?BCLOB h >@@LOAFKD QL QEB KBTP >OQF
MBO@BKQ LC QEB QB>@EBOP P>FA QEB MOL?IBJ E>A TLOPBKBA AROFKD QEB M>PQ VB>0 >KA JLOB C
> gPBOFLRPh MOL?IBJ ->KV LC QEB QB>@EBOP P>FA QEBV PMBKQ QEBFO LTK JLKBV QL ?RV CLLA CLO
BIBJBKQ>0OV P@ELLI QB>@EBO BUMI>FKBA g)jSB E>A ILQP LC PQRABKQP @LJB QL P@ELLIfKLQ GRPQ L
QEBFO EB>AP ALTK >KA @OV ?B@>RPB QEBV E>SBKjQ B>QBK PFK@B IRK@E VBPQBOA>Vh 5KFQBA 00
5KFQBA 0OBPP )KQBOK>QFLK>I ~ &B?0R>0V  3ROSBV -LOB 5 3 HFAP DL QI9%®ELLI ERKDOV

2BQOFBSBA EQIQM_TTT RMF @LJ (B>IQE=.BTP 3ROSBV -LOB 53 HFAP DL QL P@ELLI

ERKDOV 50)

4EB 5KFQBA 3Q>QBP FP LKB LC QEB OF@EBPQ K>QFLKP FK QEB TLOIA ->KV !,
IRUROV LO >Q IB>PQ >0B @LJCLOQ>?IV TBII LCC 9BQ >P QEFP MLFDK>KQ KB
@EFIAELLA ERKDBO OBJFKAP RP J>KV IJBOF@>KP >IPL IFSB FK MLSBOQV LO
4EFP @E>MQBO BUMI>FKP TEV MLSBOQV BUFPQP >KA TEV QEB 53 MLSBOQV
>KA FQ AFP@RPPBP QEB ABS>PQ>QFKD @LKPBNRBK@BP LC MLSBOQV CLO ¢
IJBOF@>KP TEL IFSB FK LO KB>0 MLSBOQV )Q >IPL BU>JFKBP MLSBOQV FK Q
K>QFLKP LC QEB TLOIA >KA LRQIFKBP BCCLOQP CLO OBAR@FKD MLSBOQV F
>KA QEBPB K>QFLKP

IQELRDE QEFP @E>MQBO TFIl M>FKQ > AFPQRO?FKD MF@QROB LC MLSBOQ
CLO ELMB P TB PE>II PBB QEB gT>0 LK MLSBOQVh QE>Q ?BD>K FK QEB 5KFC
AROFKD QEB P AO>J>QF@>11V OBAR@BA MLSBOQV )KPMFOBA ?V ?LLHP TF
0?7< +K?<| D<I@:8 ,FM<IKP @E K?< 1IE@GOKIBRQIK (>OO0FKDQLK -
0?7< FK?<| D<I@:8 ,FM<IKP @E K?< 1IE@RQUR8K<I ->@JIFII>K>KA

%E K?<)@;JK F= ,C<EKP 07?< ,FFl @DBARH®K ">DAFHF>K " ( %E

K?< D@;JK F= GC<EKP 0?< GFFI'EFEQDKI@:8B>@LK 00OBBE>Q ABP@OF?BA QEB
MIFDEQ LC QEB MLLO FK EB>0Q?0B>HFKD ABQ>FI QEB CBABO>| DLSBOKJBK


http://www.upi.com/Health_News/2011/2002/2023/Survey-More-US-kids-go-to-school-hungry/UPI-20871298510763/
http://www.upi.com/Health_News/2011/2002/2023/Survey-More-US-kids-go-to-school-hungry/UPI-20871298510763/

#E>MQBO OLSBOQV

S>OFLRP CRKAFKD MOLDO>JP >KA LQEBO MLIF@FBP QE>Q DOB>QIV ILTBOB/
FK IBPP QE>K > AB@>AB 3@ET>@@®T>0QW * %  *RKB 4EBT>O TB
TLK (LT QEB DOB>Q PL@FBQV ABCB>(RBA MISBGQYC@: 3FK@B QEB

P>KA P ELTBSBO QEB 5KFQBA 3Q>QBP E>P @RQ ?>@H LK QEBPB MOLD!(
QEB MLLO >OB KL ILKDBO LK QEB K>QFLK>| >DBKA> /QEBO TB>IQEV ABJL@O:
JR@E JLOB CRKAFKD >KA J>KV JLOB PBOSF@BP CLO QEBFO MLLO QE>K ALBI
3Q>QBP >KA QEBFO MLSBOQV O>QBP >0OB JR@E ILTBO QE>K LROP

3QFIl QEB EFPQLOV LC QEB T>0 LK MLSBOQV >KA QEB BUMBOFBK@B LC QEE
2LQE ABJLKPQO>QB QE>Q 53 MLSBOQV @>K ?B OBAR@BA TFQE >MMOLMOF>
MOLDO>JP )C QEB 5KFQBA 3Q>QBP TBOB QL DL ?>@H QL QEB CRQROB ?V OE
B>OIFBO T>0 LK MLSBOQV >KA ?V IB>OKFKD COLJ LQEBO 7BPQBOK ABJL@O>
>D>FK ILTBO MLSBOQV >KA EBIM JFIIFLKP LC IJBOF@>KP IB>A ?BQQBO EB>IQ
MOLAR@QFSB IFSBP

"RQ TEV PELRIA TB @>OB >?LRQ MLSBOQV FK QEB CFOPQ MI>@B 'P QEFP @F
J>KV MLIFQF@F>KP >KA JR@E LC QEB MR?IF@ ?I>JB QEB MLLO CLO ?BFKD MI
LMMLPB FK@OB>PFKD CBABO>| PMBKAFKD QL EBIM QEB MLLO >KA BSBK T>K
PMBKAFKD !P MLSBOQV BUMBOQ ->0OH 2 2>KR2>KHM 2

2BQEFKHFKD 1JBOF@>K MEEBOQNJI3MOFKD e PRJJ>OFWBP QEFP T>V LC
QEFKHFKD g!ll QLL LCQBK TB SFBT MLSBOQV >P PLJBLKB BIPBjP MOL?IBJ h 2>
RKPVJIM>QEBQF@ SFBT FP PELOQPFDEQBA ?B@>RPB >P EB MRQP FQ gMLS|
M 25KH - 2 2BQEFKHFKD 1JBOF@>K MLSBEXRDKI3MOFKD e

4EFP FP QORB EB BUMI>FKP CLO >Q IB>PQ QTL OB>PLKP

&FOPQ QEB 5KFQBA 3Q>QBP PMBKAP JR@E JLOB JLKBV QE>K FQ KBBAP QL *
@LKPBNRBK@BP LC MLSBOQV 0LLO MBLMIB BUMBOFBK@B TLOPB EB>IQE C
EFDEBO @OFJB O>QBP >KA J>KV LQEBO MOL?IBJP >l LC TEF@E LRO K>QFL}
2FIIFLKP LC ALII>OP >KKR>IIV QL >AAOBPP )K C>@Q @EFIAELLA MLSBOQV E>
BPQFJ>QBA QL @LPQ QEB 53 B@LKLJV >K BPQFJ>QBA  ?FIIFLK >KKR>IIV ?B(
MOL?IBJP FQ IB>AP QL FK@IRAFKD RKBJMILVJIBKQ ILT M>FA BIMILVJIBKQ EFI
O>QBP >KA MEVPF@>| >KA JBKQ>| EB>IQE MOL?IBJP W@HHELID %

*>KR>OV  #EFIAELLA MLSBOQV FP CLRKA QL MLOQBKA ERNGEISBRIQBLPQP
M ! )C QEB 53 MLSBOQV O>QB TBOB KL EFDEBO QE>K QE>Q LC LQEBO ABJL
2FIIFLKP LC Q>U ALII>OP >KA LQEBO OBPLRO@BP TLRIA ?B P>SBA

3B@LKA QEB J>GLOFQV LC JBOF@>KP @>K >@QR>IIV BUMB@Q QL ?B MLLO
PLJB MLFKQ FK QEBFO IFSBP TFQE >?LRQ MBO@BKQ LC [JBOF@>KP FK QEE
IFSFKD FK MLSBOQV LO KB>0 MLSBOQV CLO >Q IB>PQ LKB VB>0 FK QEBFO IF
M 2>KH - 2 2BQEFKHFKD 1JBOF@>K MLSBEKADKJI3MOFKD e

L?PBOSBP JLPQ ![JBOF@>KP gTFIl CFKA LROPBISBP ?BILT QEB MLSBOQV IFKB
PL@F>I P>CBQV KBQ MOLDO>J >Q PLJB MLFKQ h "B@>RPB MLSBOQV @LPQP |



#E>MQBO OLSBOQV

JR@E JLKBV >KA ?B@>RPB PL J>KV MBLMIB BUMBOFBK@B MLSBOQV P>VP 2:
PELRIA T>KQ QEB 5KFQBA 3Q>QBP QL AL BSBOVQEFKD MLPPF?IB QL OBAR@F

3L@FLILDFPQ *LEK )@BI>K@BI>KA *  FM<IKP @E D<I@:8 ?8E;9FFB
"BOHBIBV #! 5KFSBOPFQV LC #>IFCLOKAP QUBPRAFQFLK> OB>PLKP CLO TE\
BSBOVLKB PELRIA @>0B >?LRQ MLSBOQV >KA T>KQ FQ OBAR@BA &FOPQ >
MLSBOQV FIM>FOP LRO K>QFLKjP B@LKLIF@ MOLDOBPP 7EBK > I>ODB KRJ?
@>KKLQ >CCLOA QL MRO@E>PB DLLAP >KA PBOSF@BP B@LKLJF@ DOLTQE
>@EFBSB 3B@LKA MLSBOQV MOLAR@BP @OFJB >KA LQEBO PL@F>| MOL?IB
MBLMIB >@OLPP QEB PL@FLB@LKLIF@ I>AABO 2BAR@QFLKP FK MLSBOQV T
QEB MLLO ?RQ >IPL MBLMIB TEL >OB KLQ MLLO

7B ?BDFK LRO BU>JFK>QFLK LC MLSBOQV ?V AFP@RPPFKD ELT MLSBOQV FP
ELT JR@E MLSBOQV BUFPQP



#E>MQBO OLSBOQV

+74 $40BDA4<4=C 0=3 GC4=C >5'>E4ACH

4EB DLSBOKJBKQjP JB>PRO

# )% % &1 + - *

5KABOPQ>KA ELT LCCF@F>| MLSBOQV FK QEB 5KFQBA 3Q>QBP FP JB>
$BP@OF?B MOL?IBJP FK QEB JB>PROBJBKQ LC LCCF@F>| MLSBOQV
$BP@OF?B QEB BUQBKQ LC LCCF@F>I MLSBOQV

7EBK 53 LCCF@F>IP ?B@>JB @LK@BOKBA >?LRQ MLSBOQV AROFKD QEB P
OB>IFWBA QEBV KBBABA QL CFKA LRQ ELT JR@E MLSBOQV TB E>A 4L AL PL
LCCF@F>| MLSBORMEAATH ;8=4>P KBBABA ! DLSBOKJBKQ B@LKLIFPQ -LIIFB

JOPE>KHV CFOPQ @>I@RI>QBA QEFP IFKBFK 2V JRIQFMIVFKD QEB @LPQ |
AFBQ ?V QEOBB >P > DLSBOKJBKQ PQRAV E>A ABQBOJFKBA QE>Q QEB QV
IJBOF@>K C>JFIV PMBKQ LKB QEFOA LC FQP FK@LJB LK CLLA 4ERP > C>JFIV

FK@LJB FP ILTBO QE>K QEOBB QFJBP QEB @LPQ LC > SBOV JFKFJ>| AFBQ FP
LCCF@F>IIV MLLO

4EFP T>V LC @>I@RI>QFKD QEB LCCF@F>I MLSBOQV IFKB E>P KLQ @E>KDBA
QERP LRQ LC A>QB CLO J>KV OB>PLKP &LO BU>JMIB J>KV BUMBKPBP PR@E
BIB@QOF@FQV @EFIA @>0B QO>KPMLOQ>QFLK >KA EB>IQE @>0B KLT L@
MBO@BKQ>DB LC QEB QVMF@>| C>JFIVjP ?RADBQ QE>K T>P QORB FK  )K >
LCCF@F>| JB>PROB FDKLOBP > C>JFIVjP KLK@>PE FK@LJB COLJ ?BKBCFQP F
PQ>JMP >KA Q>U @OBAFQP !P > K>QFLK>| JB>PROB QEB MLSBOQV IFKB >IPL
>@@LRKQ OBDFLK>| AFCCBOBK@BP FK QEB @LPQ LC IFSFKD !Il QEBPB MOL:
LCCF@F>I JB>PROBJBKQ LC MLSBOQV EFDEIV PRPMB@Q !P LKB MLSBOQV B!
g4EB LCCF@F>| JB>PROB KL ILKDBO @LOOBPMLKAP QL OB>IFQV )Q ALBPKjQ
QEB BNR>QFLK OFDEQfELT JR@E QEB MLLO E>SB LO ELT JR@E QEBV KBBA .|
QORPQP QEB A>Q>h $B0>OIB 'B?BILCC 4>SBOKFRB0>0M * 'B?BILCC 2
4>SBOKFPB 3 .LSBJ?BO "IB>H MLOQO>FQ LC MLSBOQV FP LCC QEB J>(
BUMBOQP RN/GFIB 0@DM | 7Bjll OBQROK QL QEFP FPPRB PELOQIV

4EB MLSBOQV IFKB FP >AGRPQBA >KKR>IIV CLO FKCI>QFLK >KA
Q>HBP FKQL >@@LRKQ QEB KRJ?BO LC MBLMIB FK > C>JFIV 4EB
I>ODBO QEB C>JFIV PFWB QEB EFDEBO QEB MLSBOQV IFKB )K
QEB MLSBOQYV IFKB CLO > KLKC>0J C>JFIV LC CLRO QTL
5 I_>@F2IQP QTL @EFIAOBK T>P I CLRO MBOPLK C>JFIV

LCCF@F>I MLSBOQV ?>PBA| L@Q%FKD BSBK LKB JLOB ALII>0 QE>K FK P

@LPQ LC > JFKFJ>| AFBQ CL

0 EFKCCF@F>IIV MLLO BSBK QELRDE FQP gBUQO>h FK@LJB

C>JFIV QE>Q FP QEBK JRIQRMEEBAAIV IFCQBA FQ LRQ LC AFOB B@LKLIF@ PQO>FQP OLSBOQV

?V QEOBB




#E>MQBO OLSBOQV

BUMBOQP E>SB @>I@RI>QBA > KL COFIIP ?RADBQ QE>Q BK>?IBP >
C>JFIV QL JBBQ FQP ?>PF@ KBBAP FK CLLA @ILQEFKRIREBIQB®: @8C GFM<IKP
>KA PL CLOQE QEFP ?RADBQ FP >?LRQ QTF@B (RBFMESBORB\IKAM® C8K<J K?8K
&>JFIFBP TFQE FK@LJBP ?BQTBBK QEB MLSBOQY FERBHKN’FI< @E:FD< @J CFAN<I

K?8E K?I<< K@D<J K?< :FJK F=8
QTF@B QEB MLSBOQKNEB<IGFM=B®?>0BIV  parapsc @<k @) FEI@-<I<:
J>HFKD BKAP JBBQ ?RQ QEBV >0B KLQ @LKPFABORA SR @ I0¢@J D<slLi< 28
MLLO 7EBK TB Q>IH EBOB >?LRQ QEB MLSBOQV IE’%??EQEDB@I%IEKOGi'\EA;i o

¢ > = < < <J 7 <
ILSBOGY KA O~ OEBOB SOB 15KV G JFIFBP JRACE PP @E DREP B
FKAFSFAR>IP IFSFKD FK KB>0O MLSBOQV TEL E>SB QOLR?IB
JBBQFKD QEBFO ?>PF@ KBBAP BPMB@F>IIV TEBK’OER'EfaB
RKRPR>IIV EFDE JBAF@>| BUMBKPBP JLQLO SBEF@IB
BUMBKPBP LO QEB IFHB &LO QEFP OB>PLK J>KV >K>IVPQP
QEFKH C>JFIFBP KBBA FK@LJBP QTF@B >P EFDE >P QEB CBABO>|
MLSBOQV IBSBI GRPQ QL DBQ ?V 7OFDEQ #E>R 7OPQERF6 2 #E>R -
10>Q>KF 9 3?F 8l< D<I@:8XJ GFFI :?@C;I<E 07< F==@T@EROBKMAP

>QFLK>| #BKQBO CLO #EFIAOBK FKERBBERY RRED: < GFMAHP FB C>JFIV
FK@LJBP ?BILT QTF@B QEB MLSBOQV IFKB QL MOLSFAB > JLOB >@@RO>QB
ELT J>KV [JBOF@>KP C>@B PBOFLRP CFK>K@F>| AFCCF@RIQFBP BSBK FC G
LCCF@F>I MLSBOQV

+74 GC4=C >5 "'>E4ACH

7FQE QEFP @>SB>Q FK JFKA ELT J>KV IJBOF@>KP >OB MLLO 4EB 53 #BKPRP
DFSBP RP PLJB >KPTBOP QE>Q RPB QEB QO>AFQFLK>| LCCF@F>| JB>PROB L
ABSBILMBAFK )K MBO@BKQ LC QEB 53 MLMRI>QFLK LO  JFIIFLK
IJBOF@>KP IFSBA FK LCCF@F>I MLSBOQV $B.>S>P 7>IQ 00L@QLO 3JFQE
$B.>S>P 7>IQ # 00L@QLO " $ 3JFQE * # %E:FD< GFM<IKP 8E;

2<8CK? @EJLISE:< :FM<I8>< @E K?< 1E@HKROM@BKQ OLMRI>QFLK 2BMLOQP
0  7>PEFKDQLK $# 53 #BKPRP "ROBHEFP MBO@BKQ>DB OBMOBPBKQBA >
COLJQEBB>OIV P ?RQ T>P EFDEBO QE>K  >KA BSBK EFDEBO QE>K QEB C
I>QB P PBRFDROB 530LSBOQV e )C TBTBOB TFKKFKD QEB T>0O LK
MLSBOQV FK QEB P KLQF@B QEB PE>OM AOLM&HOBEB F5BHLSBOQV

e PFK@B QEBK MLSBOQV E>P CLRDEQ RP QL > PQ>KAPQFII

4EB -B>PROBJBKQ >KA %UQBKQ LC 0LSBOQV



#E>MQBO OLSBOQV

IP ABCFKBA ?V QEB #BKPRP
"ROB>R ?BFKD MLLO CLO >

"@>LI< 1/ FM<IKP T

/FLI:< 8K8 =IFD 1/ <EJLJ LI<8L $@IKFI@:8C GFM<IKP K89C<J ,<FGC< .<KI@<M<; =IFD
?KKG NNN :<EJLJ >FM ?2?<J NNN GFM<IKP ;8K8 ?@JKFI@:8C G<FGC< ?KDC

IKLQEBO T>V LC RKABOPQ>KAFKD QEB BUQBKQ LC MLSBERERAB82QL @LKPFAI
2>E4ACHABCFKBA ?V QEB #BKPRP "ROB>R >P ?BFKD MLLO CLO >Q IB>PQ QTL
JLKQEP FK PLJB QFJB MBOFLA &0LJ QL QEB I>PQ VB>OP CLO TEF@E A>
>S>FI>?IB >IJLPQ LKB QEFOA LC QEB 53 MR?IF@ BNR>I QL >?LRQ JFIIFLK ME
MLLO CLO >Q IB>PQ QTL @LKPB@RQFSB JLKQEP >IQELRDE LKIV MBO@BKC
>l QEOBB VB>OP $B.>S>P 7>IQ BQ $B.>S>P 7>IQ # 00L@QLO " $ 3JFQE

* 4 %E:FD< GFM<IKP 8E; ?<8CK? @EJLISE:< :FM<I8>< @E K?< 1IE@KX; /K
#ROOBKQ OLMRI>QFLK 2BMLOQP 0  7>PEFKDQLK $# 53 #BKPRFEBRES>R
CFDROBP FKAF@>QB MBLMIB DL FKQL >KA LRQ LC MLSBOQV ?RQ BSBK QELI
AL KLQ RPR>IIV JLSB SBOV C>0 COLJ FQ KA >P TB E>SB PBBK QEB J>GLOFQ
IJIBOF@>KP @>K BUMB@Q QL BUMBOFBK@B MLSBOQV LO KB>0O MLSBOQV >C
IFSBP

4EB MOL?IBJP FK QEB LCCF@F>| MLSBOQV JB>PROB QE>Q TBOB KLQBA B>Oll
#BKPRP "ROB>R QL ABSBIEBIC<D<EKSC ,FM<IKP )4BAR<IB>PROB Q>HBP FKQL
>@@LRKQ QEB J>KV C>JFIV BUMBKPBP FK >AAFQFLK QL CLLA FQ >IPL Q>HBF
DBLDO>MEF@ AFCCBOBK@BP FK QEB @LPQ LC IFSFKD Q>UBP M>FA >KA Q>|
QEB MOLSFPFLK LC CLLA PQ>JMP -BAF@>FA >KA @BOQ>FK LQEBO HFKAP L
4EFP KBT JB>PROB VFBIAP >K BPQFJ>QB LC MLSBOQV QE>Q FP EFDEBO QE>}
PFIMIFPQF@ LCCF@F>I MLSBOQV JB>PROB QE>Q >P KLQBA B>OIFBO FP ?>F
LC > C>JFIV >KA QEB @LPQ LC CLLA >KA QEB >JLRKQ LC > C>JFIVjP @>PE FK(
QL QEFP KBT JB>PROB QEB  MLSBOQV O>QBT>P MBO@BKQ BNR>I QL

I!ESJPPOF@>KP 3ELOQ 3ELOQ + 07< 1<J<8l:? ILGGC<D<EK8C GFM<IKP D<8JL

OTL @LKPB@ROFSE JLKOED FK UROOBKQ OLMRI>QFLK 2BMLOQP 0 7>PEFKDQLK $# 53 #BKPRP "ROB

PLJB QFJB MBOFLA

"B@>RPB QEB LCCF@F>I MLSBOQV JB>PROB FABKQFCFBA  JFIIFLK MBLMIB

4EB -B>PROBJBKQ >KA %UQBKQ LC 0LSBOQV


http://www.census.gov/hhes/www/poverty/data/historical/people.html

#E>MQBO OLSBOQV

JLOB >@@R0O>QB JB>PROB FK@OB>PBA QEB KRJ?BO LC MLLO MBLMIB FK QE
?V >1IIULPQ JFIIFLK 7FQELRQ QEB EBIM LC 3L@F>I 3BB@ROFQV CLLA PQ>JMP
CBABO>| MOLDO>JP >Q IB>PQ JFIIFLK >AAFQFLK>I MBLMIB TLRIA ?B @I>PPF
3EBOJ>K 3EBOJ>K ! <JG@K< ;<<G I<:<JJ@FE 8E; ?@>? LE<DGCFPD
>FM<IED<EK <==FIKJU@E:CL;@E> K?< .<:FM<IP :KUGI<M<EK<; GFM<IKP =IFD I(
:<EJLJ ;8K8 J?FR"PEFKDQLK $# #BKQBO LK "RADBQ >KA OLIF@AEBPBE_.OFQFBP
MOLDO>JP QERP >0OB BPPBKQF>| FK HBBMFKD J>KV MBLMIB >?LSB QEB MLSB
QEBV PQFII E>SB QOLR?IB J>HFKD BKAP JBBQ >KA BSBK QELRDE QEB MLSBO!
RK>@@BMQ>?IV EFDE

| CFK>I CFDROB FP TLOQE KLQFKD 2B@>Il QE>Q J>KV MLSBOQV BUMBOQP Q
MLSBOQV A>Q>fQEB MBO@BKQ>DB >KA KRJ?BO LC MBLMIB IFSFKD FK C>JFIF
?BILT QTF@B QEB LCCF@F>I MLSBOQV IBSBIf>OB > ?BQQBO D>RDB QE>K QEE
IBSBI LC QEB >@QR>| BUQBKQ LC MLSBOQV ?0L>AIV ABCFKBA FK QEB 5KFQI
QTF@B MLSBOQV QEOBPELIA >?LRQ LKB QEFOA LC QEB 53 MLMRI>QFLK LO.
JFIIFLK IJBOF@>KP IFSB FK MLSBOQV LO KB>0 MLSBOQSBOBUBWO>

$8C= @E 0<E :8DG8@>E :|@K@:@Q<J $FLI< .<GLIC @7SPEERIMEK GIFGF
$# #BKQBO CLO JBOF@>K 0@EDROBR KB>0 MLSBOQV >0B GRPQ LKB @OFPF
> GL? LO PRPQ>FKFKD > PBOFLRP FIIKBPP LO FKGROVf>T>V COLJ MLSBOQV ¢
A>Q> M>FKQ > SBOV AFP@LRO>DFKD MF@QROB

L

b 4EB LCCF@F>| MLSBOQV O>QB FP ?>PBA LK QEB PFWB LC > C>JFIV >KA
CLLA ?RADBQ QEFP JB>PROB RKABOBPQFJ>QBP QEB QORB BUQBKQ L

b 4EB LCCF@F>I MLSBOQV O>QBFK T>P MBO@BKQ BNR>| QL JLOB ¢
JFIIFLK [JBOF@>KP

b 1?LRQ LKB QEFOA LC QEB 53 MLMRI>QFLK LO JLOB QE>K  JFIIFLK
IJBOF@>KP E>SB FK@LJBP KL EFDEBO QE>K QTF@B QEB MLSBOQV IFt

70FQB > PELOQ BPP>V QE>Q PRJJ>OFWBP QEB MOL?IBJP ?V TEF@E QF
MLSBOQV O>QB FP ABQBOJFKBA

3FQ ALTK TFQE PLJB @I>PPJ>QBP >KA BPQFJ>QB TE>Q > C>JFIV LC CLR
M>OBKQP QTL VLRKD @EFIAOBK FK VLRO >0B> TLRIA E>SB QL M>V >K
CLO CLLA @ILQEFKD PEBIQBO BKBODV >KA LQEBO KB@BPPFQFBP L(
CFDROB AL VLR BKA RM TFQE (LT ALBP QEFP PRJ LC JLKBV @LIM>OB T
QEB LCCF@F>I MLSBOQV IFKBLC ~ FK  CLO > C>JFIV LC CLRO

4EB -B>PROBJBKQ >KA %UQBKQ LC 0LSBOQV
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$BP@OF?B O>@F>| BQEKF@ AFCCBOBK@BP FK QEB MLSBOQV O>QB
$FP@RPP ELT C>JFIV PQOR@QROB FP OBI>QBA QL QEB MLSBOQV 0>Q
%UMI>FK TE>Q MLSBOQV >KA [>?LO CLO@B M>0QF@FM>QFLK A>Q> FJ
?BIFBC QE>Q J>KV MLLO MBLMIB I>@H QEB JLQFS>QFLK QL TLOH

7EL >OB QEB MLLO !IQELRDE QEB LCCF@F>I MLSBOQV O>QBFK T>P  MB
0>QB AFCCBOP ?V QEB FIMLOQ>KQ PL@FLABJLDO>MEF@ @E>0>@QBOFPQ
DBKABO >KA >DB >KA FQ >IPL AFCCBOP ?V OBDFLK LC QEB K>QFLK >KA ?V C
4EB MLSBOQV 0>QB AFCCBOBK@BP ?>PBA LK QEBPB S>OF>?IBP >0B @OFQF
QEB K>QROB >KA PL@F>I M>QQBOKFKD LC MLSBOQV FK QEB 5KFQBA 3Q>QBI
QEBPB S>OF>?IBP FK QROK TFQE ~ @BKPRP A>Q> $B.>S>P BBQSP>|

7>1Q # 0OL@QLO " $ 3JFQE * # %E:FD< GFM<IKP 8E; ?<8CK? @EJLISE:<
'FM<I8>< @E K?< 1IE@K<; /K#RAOBKQ OLMRI>QFLK 2BMLOQP 0  7>PEFKDQ
$# 53 #BKPRP "ROB>R

)024 C7=828CH

(BOB FP > NRF@H NRFW MIB>PB @FO@IB QEB @LOOB@Q >KPTBO

b -LPQ MLLO MBLMIB FK QEB 5KFQBA 3Q>QBP >0B

> "I>@H !ICOF@>K IIJBOF@>K
? ,>QFKL

@ .>QFSB JBOF@>K

A 'PF>K

B 7EFQB

7E>Q AFA VLR @FO@IB )C VLR >OB IFHB QEB J>GLOFQV LC MBLMIB TEL >KPT!
NRBPQFLK FK MR?IF@ LMFKFLK PROSBVP VLR TLRIAE:EI@READRAD:SE

7EBK IJBOF@>KP QEFKH >?LRQ MLLO MBLMIB QEBV QBKA QL MF@QROB !COF
7EFQB  7EFQB * ! 4EB ELIILT >KA QEB DEBQQL 3M>@B O>@B >KA QI
MLIFQF@P LC MLSB@R®:) #<E;<k 4EFP MLMRI>O FJ>DB FP QELRDEQ QL
OBAR@B QEB MR?IF@jP PVIJM>QEV CLO MLLO MBLMIB >KA QL IB>A QEBJ QL LI
DLSBOKJBKQ >FA CLO QEB MLLO 4EB MR?IF@jP SFBTP LK QEBPB J>QQBOP >
QELRDEQ QL MI>V > HBV OLIB FK DLSBOKJBKQ MLSBOQV MLIF@V )Q FP QERF



#E>MQBO OLSBOQV

MR?IF@ QL E>SB >K >@@R0O>QB RKABOPQ>KAFKD LC QEB O>@F>| BQEKF@ |
MLSBOQV

5KCLOQRK>QBIV QEB MR?IF@jP O>@F>| FJ>DB LC MLLO MBLMIB
FP JFPQ>HBK >P @BKPRP A>Q> RBSBFIRERG@:8C

GFFI G<IJFE @J N?@K< EFE (8B @EFB MOB@FPB

MBO@BKQ LC MLLO MBLMIB >0B TEFQB KLK ,>QFKL

MBO@BKQ >OB ,>QFKL  MBO@BKQ >OB ?I>@H >KA
MBO@BKQ >OB |PFERIFEEB  2>@F>| >KA %QEKF@
#LIMLPFQFLK LCQEBOLLO___OBO@BKQ>DBLCOLLO
OBOPLKP 7EL "BILKD QL %>@E 'OFRWEBPB CFDRARP e P o @g
PELT KLK >QFKL TEFQBP @BOQ>FKIV @LIMOFPRgRBRAB> @B @:L5c)
KRJ?BO LC QEB IJBOF@>K MLLO 4ROKFKD QEBPBDGI@J< G<I:<EK F= 8CC GFF|
MBO@BKQ>DBP FKQL KRJ?BOP QEBV >@@LRKQZI@BEI JFIIFLK

LC QEB  JFIIFLK MLLO IJBOF@>KP

%D8>< :FLIK<JP F=5LE:?LE> (<<
?KKG NNN =C@:BI :FD G?FKFJ
)Q FP >IPL QORB QELRDE QE>Q O>@B >KA BQEK§a@ B8y >CCB@Q QEB
@E>K@BP LC ?BFKD MLLO 7EFIB LKIV MBO@BKQ LC KLK
>QFKL TEFQBP >OB MLLO  MBO@BKQ LC !COF@>K
IJBOF@>KP  MBO@BKQ LC IPF>KP >KA MBO@BKQ LC
S>QFKLP TEL J>V 7B LC >KV 0>@B >OB REDRCHEBB
2>@B %QEKF@FQV >KA OLSBOQV  0BO@BKQ>DB LC %>@E 'OLRM 4E>(
4ERP ICOF@>K IJBOF@>KP >KA ,>QFKLP >0B >IJLPQ QEOBB QFJBP >P IFHBIV :
TEFQBP QL ?B MLLO "B@>RPB QEBOB >OB PL J>KV KLK ,>QFKL TEFQBP FK QI
3Q>QBP QEB DOB>QBPQ KRJ?BO LC MLLO MBLMIB >0B KLK ,>QFKL TEFQB BS
MBO@BKQ>DB LC TEFQBP TEL >OB MLLO FP OBI>QFSBIV ILT 4EB EFDEBO ML
MBLMIB LC @LILO >OB PL PQOFHFKD >KA FIMLOQ>KQ QE>Q QEBV E>SB ?BBK
g@LILOP LC MLSBOQVh ,FK (>OQFR ! # (>O0FP $ 2 %AP 07<
‘FCFIJ F= GFM<IKP 3?P 18:@8C 8E; <K?E@: :@I8BI@0E <9 RRAPEBK 3>DB
&LRKA>QFLK

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV


http://www.flickr.com/photos/bleuman/5677830843/
http://www.flickr.com/photos/bleuman/5677830843/

#E>MQBO OLSBOQV

"@>LI< .8:@8C 8E; 'K?E@: FDGFJ@K@FE F= K?< ,FFI ,<I:<EK8>< F=,FFI ,<IJFEJ 3?F <CFE> Kl
#IFLG

/FLI:< 8K8 =IFD <*8M8J 38CK ,IF:KFI ID@K? & %E:FD< GFM<IKP 8E; ?<8CK? @EJLISE:<
‘FM<I8>< @E K?< 1IE@K<; /KBKKKEK ,FGLCBK@FE .<GFIK, 38J?@E>KFE 1/ <EJLJ LI<8L

"@>LI<  8:< [K?PE@:@KP 8E; FM<IKP ,<I:<EK8>< F=18:? #IFLG 0?8K %J ,FFlI

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV



#E>MQBO OLSBOQV

/FLI:< 8K8 =IFD <*8M8J 38CK ,IF:KFI ID@K? & %E:FD< GFM<IKP 8E; ?<8CK? @EJLI8E:<
‘FM<I8>< @E K?< 1IE@K<; /KSKKKEK ,FGLC8K@FE .<GFIK, 38J?@E>KFE 1/ <EJLJ LI<8L

4=34A

/KB QEFKD QE>Q J>KV TLIBK HKLT >Il QLL TBIl FP QE>Q TLJBK >OB JLOB IFHBI!
JBK QL ?B MLLO !@@LOAFKD QL QEB @BKPRP  MBO@BKQ LC >Il CBJ>IBP IF
@LIM>OBA QL LKIV  MBO@BKQ LC >Il J>IBP 4EBPB CFDROBP QO>KPI>QB Ql
D>M FK QEB >@QR>| KRJ?BO LC MLLO MBLMIB >P  JFIIFLK TLIBK >KA DFOIP
MLSBOQV @LJM>OBA QL LKIV  JFIIFLK JBK >KA ?LVP CLO > AFCCBOBK@B L
MBLMIB 4EB EFDE O>QB LC CBJ>IB MLSBOQV{P@E@RSIQEEE F@BEMAKP
)@BI>KA *  FM<IKP @E D<I@:8 ?8E;®®BBIBV # S5KFSBOPFQV LC

#>IFCLOKF> 0OBPIEIl PBB >AAFQFLK>| BSFABK@B LC QEFP M>QQBOK TEBK Tt
PB@QFLK LK C>JFIV PQOR@QROB QE>Q CLIILTP

64

4ROKFKD QL >DB >Q >KV LKB QFJB MBO@BKQ LC @EFIAOBK RKABO >DB >
>JLRKQFKD QL  JFIIFLK @EFIAOBK > CFDROB QE>Q OFPBP QL >?LRQ MBC(
ICOF@>K JBOF@>K @EFIAOBK >KA MBO@BKQ LC ,>QFKL @EFIAOBK ?LRQ
>Il @EFIAOBK IFSB FK MLSBOQV CLO >Q IB>PQ LKB VB>0 ?BCLOB QROKFKD
-@+BOK>K  2>Q@IFCCB # -@+BOK>K 3 - ?@C;?FF; GFM<IKP G<IJ@JK<I
"8:KJ 8E; :FEJ<HL<EZIPEFKDQLK $# 507?>K )KPQFQREEBIMBFBOQV O>QB CLO
53 @EFIAOBK FP QEB EFDEBPQ LC >l TB>IQEV ABJL@O>@FBP >KA FK C>@Q |
DOB>QBO QE>K QEB @LOOBPMLKAFKD O>QBP FK #>K>A> >KA 7BPQBOK %RO
"BOKPQBFK 3EFBOELIW-FPEBI , "BOKPQBFK * 3EFBOELIW ( 0?<
JK8K< F= NFIB@E> D<I@:8 )QE>@> .9 ),2 00BIPFEFDE >P QEB 53 @EFIAELLA
MLSBOQV O>QB FP QTF@B MLSBOQV A>Q> >D>FK M>FKQ >K BSBK JLOB AFP(
#EFIAOBK IFSFKD FK C>JFIFBP TFQE FK@LJBP ?BILT QTF@B QEB LCCF@F>I M
@>1IBBFN @E:FD< :?@SKAREBFO C>JFIFBP >OBF @BAD< =8D@IE@<J
MBO@BKQ LC 1JBOF@>K @EFIAOBK LOPLJB  JFIIFLK HFAP IFSB FK PR@E C
70FDEQ  !AAV 3 70FDEQ 6 2 8J@: =8:KJ 89FLK CFN @E:FD< :?@C;|
BT 9LOH .9 .>QFLK>| #BKQBO CLO #EFIAOBK FHIUFSBQUQVQEFOAP LC
ICOF@>K JBOF@>K @EFIAOBK >KA ,>QFKL @EFIAOBK IFSB FK ILT FK@LJB C>

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV



#E>MQBO OLSBOQV

IQ QEB LQEBO BKA LC QEB >DB AFPQOF?RQFLK MBO@BKQ LC

MBLMIB >DBA LO LIABO >OB MLLO >JLRKQFKD QL >?LRQ
JFIIFLK PBKFLOP 4ROKFKD >OLRKA QEBPB >DB CFDROBP

>IJLPQ MBO@BKQ LC >/l MLLO MBLMIB FK QEB 5KFQBA 3Q>QBP

>OB @EFIAOBK >KA >IJLPQ MBO@BKQ LC QEB MLLO >OB LO

LIABO 4ERP JLOB QE>K MBO@BKQ LC 1JBOF@>KP IFSFKD

FK MLSBOQV >0OB @EFIAOBK LO QEB BIABOIV

)468>=
0?< GFM<IKP I18K< =FI 1/ :?@C;I<E

J K?2< ?g)>?<JK E K?< 3<JK<IE
OLSBOQV O>QBP AFCCBO >OLRKA QEB @LRKQOYs:JB PQ>QB

E>SB EFDEBO MLSBOQV O>QBP QE>K LQEBO PQ>QBP >KA PLJB

@LRKQFBP TFQEFK > PQ>QB >OB MLLOBO QE>K LQEBQ, @LRKQFBP

TFQEFK QE>Q PQ>QB ! ?>PF@ T>V LC RKABOPQ>KAFKD

DBLDO>MEF@>| AFCCBOBK@BP FK MLSBOQV FP QL BU>JFKB QEB

MLSBOQV O>QBP LC QEB CLRO J>GLO OBDFLKP LC QEB K>QFLK

7EBK TB AL QEFP QEB 3LRQE FP QEB MLLOBPQ OBDFLK TFQE >

MLSBOQV O>QBLC MBO@BKQ 4EB 7BPQ FPKBUQ MBO@BKQ CLIILTBA

-FATBPQ MBO@BKQ >KA QEBK QEB .LOQEB>PQ MBO@BKQ 4EB 3LRQE

MLSBOQV O>QB FP QELRDEQ QL ?B >K FIMLOQ>KQ OB>PLK CLO QEB EFDE O:

LQEBO EB>IQE MOL?IBJP FQ BUMBOFBK@BP @LJM>OBA QL QEB LQEBO OBDF
2>JPE>T % *RIV  ->GLO EB>IQE MOL?IBJP IFKHBA QL NKISBOQV

5FIB 0@D4J !

0<8;H *CAD2CDA4

4EBOB >0B J>KV QVMBP LC C>JFIV PQOR@QROBP FK@IRAFKD > J>O0OFBA @
QEBFO @EFIAOBK >K RKJ>OOFBA @LRMIB IFSFKD TFQE LKB LO JLOB @EFIAC
TFQE @EFIAOBK EB>ABA ?V LKIV LKB M>OBKQ RPR>IIV > TLJ>K > ELRPBELIA
>ARIQP >KA KL @EFIAOBK >KA > ELRPBELIA TFQE LKIV LKB >ARIQ IFSFKD >ILK
K>QFLK MLSBOQV O>QBP AFCCBO COLJ LKB QVMB LC C>JFIV PQOR@QROB (

.LQ PROMOFPFKDIV MLSBOQV O>QBP >0OB EFDEBO FK C>JFIFBP TFQE LKB >A
TFQE QTL >ARIQP ?B@>RPB QEBV LCQBK >0OB ?0FKDFKD FK QTL FK@LJBP >
C>JFIFBP QEBV >OB EFDEBO FK C>JFIFBP EB>ABA ?V > TLI>K QE>K FK QELPB
J>K ?B@>RPB TLIBK DBKBO>IIV E>SB ILTBO FK@LJBP QE>K JBK /C >Il C>JFIF
EB>ABA ?V GRPQ > TLJ>K  MBO@BKQ IFSB FK MLSBOQV @LJM>OBA QL LKI
LC C>JFIFBP EB>ABA ?V GRPQ > J>K )K @LKQO>PQ LKIV MBO@BKQ LC C>Ji
> J>0O0FBA @LRMIB IFSB FK MLSEDR®BBE&>JFIV 3QOR@QROB >KA OLSBOQV
0BO@BKQ>DB LC %>@E 4VMB LC 3QOR@QROB 4E>Q4EBEFBROESBARV
CBJ>IB EB>ABA C>JFIFBP MOLSFABP >AAFQFLK>| BSFABK@B CLO QEB CBJFKI
@LK@BMQ FKQOLAR@BA B>OIFBO

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV



#E>MQBO OLSBOQV

"@>LI< "8D@CP /KIL:KLI< 8E; ,FM<IKP .8K< ,<l:<EK8>< F=18:? 0PG< F=/KIL:KLI< 078K (@M<J @QE |}

/FLI:< 8K8 =IFD <*8M8J38CK ,IF:KFI ID@K? & %E:FD< GFM<IKP 8E; ?<8CK? @EJLI8E:<
‘FM<I8>< @E K?< 1IE@K<; /KBKKKEK ,FGLC8K@FE .<GFIK, 38J?@E>KFE 1/ <EJLJ LI<8L

7B P>T B>OIFBO QE>Q MBO@BKQ LC 1JBOF@>K @EFIAOBK >OB MLLO 4EFP (
>@@LOAFKD QL QEB QVMB LC C>JFIV PQOR@QROB FK TEF@E QEB @EFIAOB
MBO@BKQ LC @EFIAOBK OBPFAFKD TFQE J>O0OFBA M>OBKQP IFSB FK MLS
LC QELPB IFSFKD TFQE LKIV QEBFO JLQEBO IFSB FK MLSBOQV 4EFP I>QQBO
MBO@BKQ CLO ICOF@>K 1JBOF@>K @EFIAOBK >KA MBO@BKQ CLO ,>QFKL
#BKPRP "ROB>R 53 #BKPRP "ROB>R  ,FM<IKF>PEFKDQLK $# 'RQELO
2BQOFBSBA EQIQM TTT @BKPRP DLS EEBP TTT @MPQ>?IBP  MLS
KBT = EQJ 9BQ OBD>OAIBPP LC QEBFO O>@B LO BQEKF@FQV @EFIAOBK
QEBFO JLQEBOP >0B >Q M>0QF@RI>OIV DOB>Q OFPH LC IFSFKD FK MLSBOQ

#01>A >A24 *COCDB

IP QEFP @E>MQBO AFP@RPPBP I>QBO J>KV IJBOF@>KP QEFKH QEB MLLO >C
JLQFS>QFLK QL TLOH >KA >P FP LCQBK P>FA gOB>IIV @LRIA TLOH FC QEBV 1
(LTBSBO DLSBOKJBKQ A>Q> LK QEB MLLO PELT QE>Q JLPQ MLLO MBLMIB >OF
BFQEBO TLOHFKD RKBJMILVBA ?RQ ILLHFKD CLO TLOH LO RK>?IB QL TLOH ?
QEBFO >DB LO EB>RIE__ 0LSBOQV >KA ,>?LO &LO@B 0>0QF @FNPEDFEK

QEB OBIBS>KQ A>Q> 7B AFP@RPP QEBPB KRJ?BOP FK PLJB ABQ>FI ?B@>RPE
FIMLOQ>K@B PL MIB>PB CLIILT >ILKD @>OBCRIIV

4>71B OLSBOQV >KA ,>?LO &LO@B 0>0QF@FM>QFLK

+>CO0; =D<14A >5 ?>>A ?4>?:4

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV


http://www.census.gov/hhes/www/cpstables/032011/pov/new02_100.htm
http://www.census.gov/hhes/www/cpstables/032011/pov/new02_100.htm

#E>MQBO OLSBOQV

.RJ?BO LC MLLO MBLMIB RKABO >DB

.RJ?BO LC MLLO MBLMIB >DBP >KA LIABO

.RJ?BO LC MLLO MBLMIB >DBP e

%D<14A >5 ?>>A ?24>7:4 064B K F7> F4A4

7LOHFKD CRIl LO M>0Q QFJB

SKBIMILVBA ?RQ ILLHFKD CLO TLOH

$FP>?IBA

)K QEB >0JBA CLO@BP

1?1B ?LAFBA ?RQ KLQ FK QEB I>?LO CLO@B

3LRO@B $>Q> COLJ 53 #BKPRP "ROB>R #ROOBKQ MLMRI>QFLK PROSBV
@OB>QLO 2BQOFBIBA@MLITT @BKPRP DLS @MP A>Q> @MPQ>?IB@OB>QL(

,BQjP BU>JFKB QEFP Q>?IB QL PBB QEB PQLOV FQ QBIIP /C QEB OLRDEIV  Ji
MBLMIB >IJLPQ JFIIFLK TBOB BFQEBO RKABO >DB LO >Q IB>PQ "B@>RPB
>DBP TB TLRIA KLQ BUMB@Q QEBJ QL ?B TLOHFKD /C QEB OBJ>FKFKD  JFII
>ARIQP >DBP e >IJLPQ JFIIFLK LO >?LRQ QTL QEFOAP CBII FKQL LKB LC Q
@>QBDLOFBP > QEBV TLOHBA CRII QFJB LO M>0Q QFJB ? QEBV TBOB RKB.
ILLHFKD CLO TLOH AROFKD > VB>O LC SBOV EFDE RKBJMILVJBKQ ARB QL QEI
C>IQBOFKD B@LKLIV @ QEBV AFA KLQ TLOH ?B@>RPB LC > AFP>?FIFQV LO
QEB >0JBA CLO@BP 3R?Q0O>@QFKD >Il QEBPB >ARIQP IB>SBP >?LRQ  JFIIFL
MBLMIB >DBP e

$LFKD PLJB >OFQEJBQF@ TB QERP PBB QE>Q >IJLPQ JFIIFLK LC QEB  JFIIF
MBLMIB TB PQ>0QBA TFQE LO MBO@BKQ TFQE TBOB BFQEBO TLOHFKD LC
ILLHFKD CLO TLOH QLL VLRKD LO QLL LIA QL TLOH AFP>?IBA LO FK QEB >OJL
TLRIA QERP ?B FK>@@RO>QB QL ABP@OF?B QEB S>PQ J>GLOFQV LC QEB ML
I>@HFKD QEB JLQFS>QFLK QL TLOH

7E>Q >?LRQ QEB  JFIIFLK >?IB ?LAFBA MLLO MBLMIB TEL >OB >DBP e ?RQK
QEB I>?LO CLO@B TEL @LIMLPB LKIV MBO@BKQ LC QEB MLLO QL ?BDFK TF
QEBJ TBOB BFQEBO Q>HFKD @>0B LC PJ>Il @EFIAOBK LO BIABOIV M>OBKQP
OBQFOBA CLO EB>IQE OB>PLKP LO FK P@ELLI 53 #BKBRRBRPRPRROB>R
LII<EK GFGLCS8K@FE JLIM<P  8EEL8C JF:@8C 8E; <:FEFD@: JLGGC<D-=
7>PEFKDQLK $# 'RQELOB >IPL IBCQ QEB I>?LO CLO@B LRQ LC CORPQO>QFLI
ILLH CLO TLOH >KA QERP TBOB KLQ @LRKQBA LCCF@F>IIV >P RKBIMILVBA
QEBPB KRJ?BOP >KA @>QBDLOFBP FKQL >@@LRKQ FQ QROKP LRQ QE>Q QF
MBLMIB TEL gOB>IIV @LRIA TLOH FC QEBV T>KQBA QLh FP O>QEBO JFKFP@R

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV


http://www.census.gov/cps/data/cpstablecreator.html

#E>MQBO OLSBOQV

@LJILK ?BIFBC QE>Q QEBV gOB>IIV @LRIA TLOH FC QEBV T>KQBA QLh FP KLC
> JVQE

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV



#E>MQBO OLSBOQV

'4>?,4 $0:8=6 0 8554A4=24
&BBAFKD g-LQBI +FAPh .B>0 $FPKBVI>KA

*RPQ ?IL@HP COLJ $FPKBVI>KA FK IK>EBFJ #>IFCLOKF> JLOB QE>K =~ C>JF
IFSB FK @EB>M JLQBIP COBNRBKQIV RPBA ?V AORD AB>IBOP >KA MOLPQFC
QEBV @>KKLQ >CCLOA QEB ABMLPFQ CLO >K >M>0QJBKQ QEB JLQBIP >OB
>IQBOK>QFSB QL ELJBIBPPKBPP P "ORKL 3BO>QL > IL@>| )Q>IF>K OBPQ>R
L?PBOSBA g3LJB MBLMIB >OB PQR@H QEBV E>SB KL JLKBV 4EBV KBBA QL
QE>Q OLLJ 4EBVjSB ILPQ BSBOVQEFKD QEBV E>SB 4EBV E>SB KL LQEBO @
@ELF@B h

3BO>QL IB>OKBA >?LRQ QEBPB C>JFIFBP ?>@H FK ~ TEBK EB P>T > 7LV >Q
"LVP 'FOIP #IR? B>QFKD > ?>D LC MLQ>QL @EFMP >P EFP LKIV CLLA CLO AF
T>P QLIA QE>Q QEB ?LV IFSBA TFQE EFP C>JFIV FK > JLQBI >KA QE>Q QEB "L
#IR? E>A > gJLQBI HFAPh MOLDO>J QE>Q AOLSB @EFIAOBK FK S>KP >CQBO
QEBFO JLQBIP !IQELRDE QEB @EFIAOBK DLQ COBB ?0B>HC>PQ >KA IRK@E
LCQBK TBKQ ERKDOV >Q KFDEQ 3BO>QL PLLK ?BD>K PBOSFKD M>PQ> AFK
PBSBKQV @EFIAOBK >Q QEB @IR? BSBOV BSBKFKD > KRJ?BO QE>Q E>A DC

QL >1JLPQ QEOBB ERKAOBA @EFIAOBK KFDEQIV 3BO>QL >IPL M>VP QL E;
@EFIAOBK QO>KPMLOQBA QL QEB @IR? CLO QEBFO AFKKBOP >KA EB BPQI
CLLA >KA QO>KPMLOQ>QFLK @LPQ EFJ >?LRQ  JLKQEIV (FP MOLDO>J E:
PBOSBA JLOB QE>K  M>PQ> AFKKBOP QL JLQBI HFAP 2V

4TL LC QEB @EFIAOBK TEL B>Q 3BO>QLjP M>PQ> >0B #>0ILP >KA IKQELKV 'L
TEL IFSB FK > JLQBI OLLJ TFQE QEB LQEBO JBJ?BOP LC QEBFO C>JFIV 4EBF
T>P DO>QBCRI CLO QEB M>PQ> g) KL ILKDBO TLOOV >P JR@E >?LRQ QEBJ
ELJB< >KA QEBOB ?BFKD KL CLLA ) HKLT QE>Q QEBV B>Q LSBO QEBOB >Q ;|
'FOIP #IR? h

"ORKL 3BO>QL FP JBOBIV E>MMV QL ?B EBIMFKD LRQ g4EBV;OB @RPQLJBO
BUMI>FKP g-V C>SLOFQB @RPQLJBOPh 4LKBO + ->0@E

->HFKD PROB gJLQBI HFAPh ALKjQ DL*ERKIBQWOFBSBA COLJ

EQOM TTT @KK @LJ _ ,)6).' @KKEBOLBP PBO>QL JLOQBI HFAP

FKABU EQJI

&LO JLOB FKCLOJ>QFLK >?LRQ "ORKL 3BO>QLjP BCCLOQP SFPFQ EFP @E>t
TTT QEB@>QBOFK>P@IR? LOD

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV


http://www.cnn.com/2011/LIVING/03/24/cnnheroes.serato.motel.kids/index.html
http://www.cnn.com/2011/LIVING/03/24/cnnheroes.serato.motel.kids/index.html
http://www.thecaterinasclub.org

#E>MQBO OLSBOQV

L

b IQELRDE MBLMIB LC @LILO E>SB EFDEBO MLSBOQV O>QBP QE>K KLK ,
TEFQBP QEB JLPQ QVMF@>| MLLO MBOPLK FK QEB 5KFQBA 3Q>QBP FF
TEFQB

b 4EB 53 @EFIAELLA MLSBOQV O>QB FP QEB EFDEBPQ LC >Il 7BPQBOK Al

b ,>?LO CLO@B M>0QF@FM>QFLK A>Q> FKAF@>QB QE>Q QEB ?BIFBC QF
I>@H JLQFS>QFLK QL TLOH FP FK C>@Q > JVQE

7EV AL VLR QEFKH QEB J>GLOFQV LC IJBOF@>KP >PPRJB MLLO MBLMIE
QEB JLQFS>QFLK QL TLOH

%UMI>FK QL > COFBKA ELT 1>?LO CLO@B M>0QF@FM>QFLK A>Q> FKAF
FK>@@RO>QB QL QEFKH QE>Q MLLO MBLMIB I>@H QEB JLQFS>QFLK Q

7EL QEB OLLO !0B 3L@F>I 0>QQBOKP LC OLSBOQV



#E>MQBO OLSBOQV

G?;08=8=6 >E4ACH

2>KHFKDP LC MBLMIB ?>PB

# )% % &1 + - *

$BP@OF?B QEB >PPRIMQFLKP LC QEB CRK@QFLK>IFPQ >KA @LKCIF@
PQO>QFCF@>QFLK >KA LC MLSBOQV

%UMI>FK QEB CL@RP LC PVJ?LIF@ FKQBO>@QFLKFPQ TLOH LK MLSBC
5KABOPQ>KA QEB AFCCBOBK@B ?BQTBBK QEB FKAFSFAR>IFPQ >KA P(
BUMI>K>QFLKP LC MLSBOQV

7EV ALBP MLSBOQV BUFPQ >KA TEV >KA ELT AL MLLO MBLMIB BKA RM ?BFKD
PL@FLILDF@>| MBOPMB@ QFSBP#EMDBE @FHAROPQ>KAFKD 3L@F> 00L?IB
MOLSFAB PLJB MLPPF?IB >KPTBOP QL QEBPB NRBPQFLKP QEOLRDE QEBFO >
TEV IJBOF@>K PL@FBQSK@@=Q FP TEV FQ E>P > O>KDB LC TB>IQE O>KDFk
COLJ QEB BUQOBJBIV TB>IQEV QL QEB BUQOBJBIV MLLO 7B OBSFBT TE>Q QE
MBOPMB@QFSBP P>V DBKBB:>2B0>BLROCS582008K+FKDP LC MBLMIB ?>PBA L
TB>IQE >KA LQEBO OBPLRO@BP > PL@FBQV S>IRBP ?BCLOB QROKFKD QL BL
CL@RPFKD PMB@FCF@>I1V LK MLSBOQV

)K DBKBO>| QEB CRK@QFLK>IFPQ MBOPMB@QFSB >KA @LKCIF@Q MBOPMB(
TEV PL@F>I PQO>QFCF@>QFLK BUFPQP >KA BKAROBP TEFIB QEB PVJ?LIF@
MBOPMB@QFSB AFP@RPPBP QEB AFCCBOBK@BP QE>Q PQO>QFCF@>QFLK
FKQBO>@@FB  4EBLOV 3K>MPEPRJJ>OFWBP QEBPB QEOBB >MMOL>@EBF

4>?I1B  4EBLOV 3K>MPELQ

3Q0>QFCF@>QFLK FP KB@BPP>0V QL FKAR@B MBLMIB TFQE AMB@F>
&RK@QFLK>IARELTIBADB >KA PHFIIP QL BKQBO QEB JLPQ FIMLOQ>KQ L@ @RM>QFLI
OB>PLK PQO>QFCF@>QFLK FP KB@BPP>0V >KA FKBSFQ>?IB

3Q0>QFCF@>QFLK OBPRIQP COLJ I>@H LC LMMLOQRKFQV >KA COLJ A
>KA MOBGRAF@B >D>FKPQ QEB MLLO TLJBK >KA MBLMIB LC @LILO )C
KB@BPP>0V KLO FKBSFQ>?IB

#LKCIF@Q
QEBLOV

3VI?LIF@ 3QO0>QFCF@>QFLK >CCB@QP MBLMIBjP ?BIFBCP IFCBPQVIBP A>FIV Fk

KFKQBO>@QF L KHKI@ BMQFLKP LC QEBJPBISBP

TB>IQE >KA LQEBO OBPLRO@BP >

PL@FBQV S>IRBP
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+74 D=2C8>=0;8BC -84F

IP AFP@RPPB#ESMOBO  5KABOPQ>KAFKD 3L@F> GRR@BIFLK>IFPQ QEBLOV
>PPRJBP QE>Q PL@FBQVjP PQOR@QROBP >KA MOL@BPPBP BUFPQ ?B@>RP
CRK@QFLKP CLO PL@FBQVjP PQ>?FIFQV >KA @LKQFKRFQV )K IFKB TFQE QE
QEBLOFPQP FK PL@FLILDV >PPRJB QE>Q PQO>QFCF@>QFLK BUFPQP ?B@>F
FIMLOQ>KQ CRK@QFLKP CLO PL@FBQV 4EFP BUMI>K>QFLK T>P ABSBILMBA
VB>OP >DL ?V +FKDPIBV $>SFP >KA 7FI?BOQ -LLOB $>SFP $:+SFFB +
-LLOB 7 3LJB MOFK@FMIBP LC PQO>QFDE@:EF-IEK@FCF>@:8C .<M@<N

e FK QEB CLOJ LC PBSBO>I ILDF@>| >PPRIMQFLKP QE>Q FIMIV PQO>QF
KB@BPP>0V >KA FKBSFQ>?IB 7EBK >MMIFBA QL 1JBOF@>K PL@FBQV QEBFC
TLRIA ?B >P CLIILTP

*><4 9>1B 0A4 <>A4 8<?>AC0=C C70=>C74A&OBU>IMIB QEB GL?
LC > ?0>FK PRODBLK FP JLOB FIMLOQ>KQ QE>K QEB GL? LC PELB
*><4 9>1B AA@D8A4 <>A4 B:8;;B 0=3 :=>F;4364 C70=>C74A49>1B
PQ>V TFQE LRO BU>JMIB FQ Q>HBP JLOB PHFIIP >KA HKLTIBADB Q
?0>FK PRODBOV QE>K QL PEFKB PELBP

)4;0C8E4;H 54F ?4>7?;4 70E4 C74 018;8CH C> 02@D8A4 C74 B:8;;B 0=3
:=>F;4364 C70C 0A4 =44343 C> 3> C74B4 8<?>AC0=C 7867;H B:8;;43
9>1B-LPQ LC RP TLRIA ?B >?IB QL AL > AB@BKQ GL? LC PEFKFKD PE
SBOV CBT LC RP TLRIA ?B >?IB QL ?B@LJB ?0>FK PRODBLKP

+> 4=2>DA064 C74 ?4>?;4 F8C7 C74 B:8;;B 0=3 :=>F;4364 C> 3> C74
8<?>AC0=C 7867;H B:8;;43 9>1B B>284CH <DBC ?A><8B4 C74< 78674
8=2><4B >A >C74A A4FOABBQEFP FP QORB PLJB MBLMIB >RQLJ>QF
BKA RM EFDEBO FK PL@FBQVjP O>KHFKD PVPQBJ QE>K LQEBOP >
PQO>QFCF@>QFLK FP QERP KB@BPP>0V >KA FKBSFQ>?IB

4L FIIRPQO>QB QEBFO >PPRIMQFLKP P>V TB E>SB > PL@FBQV TEBOB PEFKF
ALFKD ?0>FK PRODBOV ?LQE DFSB RP FK@LJBP LC MBO VB>OM&EFEP BU:
EVMLQEBQF@>! ?RQ MIB>PB HBBM OB>AFKD )C VLR AB@FAB QL PEFKB PEL|
J>HFKD QEFP JLKBV >Q >DB  ?RQ FC VLR AB@FAB QL ?B@LJB > ?0>FK PROC
KLQ PQ>0Q J>HFKD QEFP P>JB >JLRKQ RKQFI >?LRQ >DB  >P VLR JRPQ CFO
@LIIBDB >KA JBAF@>| P@ELLI >KA QEBK >@NRFOB PBSBO>| JLOB VB>OP LC J
7EFIB VLR E>SB PMBKQ KFKBQBBK >AAFQFLK>| VB>OP ?BVLKA >DB DBQQFK
BAR@>QFLK >KA QO>FKFKD >KA Q>HFKD LRQ QBKP LC QELRP>KAP LC ALII>O
VLR @LRIA E>SB PMBKQ QELPB VB>OP PEFKFKD PELBP >KA J>HFKD > VB
JFIIFLK LSBO>Il 7EF@E GL? TLRIA VLR @ELLPB
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IP QEFP BU>JMIB PRDDBPQP J>KV MBLMIB JFDEQ KLQ
@ELLPB QL ?B@LJB ?0>FK PRODBLKP RKIBPP @LKPFABO>?IB

CFK>K@F> >KA LQEBO OBT>0OAP >T>FQBA QEBJ "V BUQBKPFLK

TB JFDEQ KLQ E>SB BKLRDE MBLMIB CFIIFKD PL@FBQVP

FIMLOQ>KQ GL?P RKIBPP QEBV HKLT QEBV TFII ?B PFJFI>OIV

OBT>OABA )C QEFP FP QORB TB JRPQ E>SB PQOrQKSH@SREHK s1>L<) Ko8K
IKA FC TB JRPQ E>SB PQO>QFCF@>QFLK QEBK QB2GQIHBeKR = M<IP 2@>? @E:FD<
PLJB MBLMIB TFIl E>SB JR@E IBPP JLKBV QE>K L@E%@EHP KF <E1FL'SEGL<
MBLMIB )C PQO>QFCF@>QFLK FP FKBSFQ>?IB Q%Wéi@ﬁl%s ;

>IPL FKBSFQ>?IB 4EB CRK@QFLK>IFPQ SFBT CRQQERGEMMHIR asE, st: 17F<
QE>Q FC MBLMIB >OB MLLO FQ FP ?B@>RPB QEBN@<KID®Ex8BED< 2@>?

QEB >?FIFQV QL >@NRFOB QEB PHFIIP >KA HKLTI@EDBKEER S eAB<FGC<
CLO QEB FIMLOQ>KQ EFDE M>VFKD GL?P <:@;< KF 9<FD< G?PJ@:@8EJ

S 0?@EBJKF:B
4EB CRK@QFLK>IFPQ SFBT PLRKAP SBOV ILDF@>! ?RQ > CBT

VB>OP >CQBO $>SFP >KA -LLOB MR?IFPEBA QEBFO QEBLOV

LQEBO PL@FLILDFPQP MLFKQBA LRQ PLJB PBOFLRP MOL?IBJP FK

QEBFO >ODRJBKQ 4RJFK  7OLKD 4RJFK -

- 3LJB MOFK@FMIBP LC PQO>QFCF@>QFLK ! @ OF-Q@aBH HFHKEVEFP@:8C
<M@<N e 70LKD $ (  4EB CRK@QFLK>| QEBLOV LC PQO>QFCF@>QFL
3LJB KBDIB@QBA @LKPFABD=I@FBERF:@FCF>@:8C .<M@<N

&FOPQ FQ FP AFCCF@RIQ QL @LIJM>0B QEB FIMLOQ>K@B LC J>KV QVMBP L.
TEF@E FP JLOB FIMLOQ>KQ ALFKD ?0>FK PRODBOV LO JFKFKD @L>| IQELR
2B QBJMQBA QL >KPTBO TFQE ?0>FK PRODBOV FC KL @L>| TBOB JFKBA QEB
PL@FBQV @LRIA KLQ CRK@QFLK )K >KLQEBO BU>JMIB TEF@E GL? FP JLOB |
>QQLOKBV LO MOLCBPPLO "B @>OBCRI ELT VLR >KPTBO QEFP LKB

3B@LKA QEB CRK@QFLK>IFPQ BUMI>K>QFLK FIMIFBP QE>Q QEB JLPQ FIMLC
EFDEBPQ FK@LJBP >KA QEB IB>PQ FIMLOQ>KQ GL?P QEB ILTBPQ FK@LJBP -
BU>JMIBP FK@IRAFKD QEB LKBP GRPQ JBKQFLKBA @LRKQBO QEFP SFBT #l
JR@E IBPP JLKBV QE>K MEVPF@F>KP >KA MOLCBPPLOP CLO ?BQQBO LO TL
IBPP LK QEB >SBO>DB QE>K I>TVBOP ! MOLCBPPFLK>I >QEIBQB J>HFKD JFIIFI
VB>0 B>OKP J>KV QFJBP QEB FK@LJB LC QEB MOBPFABKQ LC QEB 5KFQBA 3
JLOB FIMLOQ>KQ QL QEB K>QFLK %IBJBKQ>0V P@ELLI QB>@EBOP AL > SBO
FK LRO PL@FBQV ?RQ QEBFO P>I>0FBP >0B JR@E ILTBO QE>K QELPB LC PM
>ASBOQFPFKD BUB@RQFSBP >KA J>KV LQEBO MBLMIB TELPB GL?P >0B C>0

4EFOA QEB CRK@QFLK>IFPQ SFBT >PPRJBP QE>Q MBLMIB JLSB RM QEB B@L
2>PBA LK QEBFO >?FIFQFBP PHFIIP HKLTIBADB >KA JLOB DBKBO>IIV QEBFC
FIMIFBP QE>Q FC QEBV AL KLQ JLSB RM QEB I>AABO QEBV I>@H QEB KB@BP
(LTBSBO QEFP SFBT FDKLOBP QEB C>@Q QE>Q JR@E LC LRO PQO>QFCF@>(
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LC BNR>I LMMLOQRKFQV P [>QBO @E>MQBOP FK QEFP ?LLH AFP@RPP ?B@
BQEKF@FQV DBKABO >KA @I>PP PQ>KAFKD >Q ?FOQE PLJB MBLMIB E>SB IE
QE>K LQEBOP QL >@NRFOB QEB PHFIIP >KA QO>FKFKD QEBV KBBA QL CFII Q
>AAOBPPBA ?V QEB CRK@QFLK>IFPQ >MMOL>@E

&FK>IIV QEB CRK@QFLK>IFPQ BUMI>K>QFLK JFDEQ J>HB PBKPB RM QL > MLF
KLQ GRPQFCV QEB BUQOBJBP LC TB>IQE >KA MLSBOQV CLRKA FK QEB 5KFQI
K>QFLKP %SBK FC TB AL E>SB QL MOLJFPB EFDEBO FK@LJBP QL DBQ BKLRD
2B@LJIB MEVPF@F>KP ALBP QE>Q JB>K TB >IPL KBBA QEB >JLRKQ LC MLSBO
$L #%/P LC @LOMLO>QFLKP OB>IIV KBBA QL J>HB JFIIFLKP LC ALII>OP MBO VE
BKLRDE NR>IFCFBA MBLMIB QL ?B@LJB #%/P $L MBLMIB Q>HB LK > MLPFQFLF
LQEBO EFDE M>VFKD GL? >Q IB>PQ M>0QIV ?B@>RPB LC QEB @E>IIBKDB TL(
>KA LQEBO MLPFQFSB >PMB@QP QEBV LCCBO 4EB CRK@QFLK>IFPQ SFBT Al
NRBPQFLKP >ABNR>QBIV

/KB LQEBO IFKB LC CRK@QFLK>IFPQ QEFKHFKD CL@RPBP JLOB AFOB@QIV L
DBKBO>IIV LK PQO>QFCF@>QFLK 4EFP M>OQF@RI>0 CRK@QFLK>IFPQ SFBT
QE>Q MLSBOQV BUFPQP ?B@>RPB FQ PBOSBP @BOQ>FK MLPFQFSB CRK@Q
4AEBPB CRK@QFLKP FK@IRAB QEB CLIILTFKD  MLLO MBLMIB AL QEB TLOH QI
MBLMIB AL KLQ T>KQ QL AL  QEB MOLDO>JP QE>Q EBIM MLLO MBLMIB MOLS
GL?P CLO QEB MBLMIB BJMILVBA ?V QEB MOLDO>JP  QEB MLLO MRO@E>PB
A>V LIA ?20B>A >KA RPBA @ILQEFKD QE>Q LQEBO MBLMIB AL KLQ TFPE QL MF
QERP BUQBKA QEB B@LKLIF@ S>IRB LC QEBPB DLLAP >KA QEB MLLO MOL:!
AL@QLOP I>TVBOP QB>@EBOP >KA LQEBO MOLCBPPFLK>IP TEL J>V KLQ ?B
BKLRDE QL ?B BIJMILVBA FK MLPFQFLKP @>QBOFKD QL TB>IQEFBO M>QFBKQ
>KA PL CLOQE '>KP 'SKP ( * 4EB MLPFQFSB CRK@QFLKP LC MLSBOQV

D<I@:8E &FLIESC F= /F:@FCE>P "B@>RPB MLSBOQV PBOSBP >Il QEBPB CRK
>KA JLOB >@@LOAFKD QL QEFP >ODRJBKQ QEB JFAAIB >KA RMMBO @I>PPB
FKQBOBPQBA FK KBDIB@QFKD MLSBOQV QL EBIM BKPROB FQP @LKQFKRBA

+74 >=5;82C -84F

#LKCIF@Q QEBLOV]jP BUMI>K>QFLK LC PQO>QFCF@>QFLK AO>TP LK
+>0l ->OUjP SFBT LC @I>PP PL@FBQFBP >KA FK@LOMLO>QBP QEB
@OFQFNRB LC QEB CRK@QFLK>IFPQ SFBT GRPQ AFP@RPPBA ->KV
AFCCBOBKQ BUMI>K>QFLKP DOLRKABA FK @LKCIF@Q QEBLOV BUFPQ
?RQ QEBV >Il >PPRJB QE>Q PQO>QFCF@>QFLK PQBJP COLJ >
CRKA>JBKQ>l @LKCIF@Q ?BQTBBK QEB KBBAP >KA FKQBOBPQP LC
QEB MLTBOCRI LO gE>SBP h FK PL@FBQV >KA QELPB LC QEB

TB>H LO gE>SB KLQPh +BO?L+BO?L ( 2

IF:@8C JKISK@=@:8K@FE SEBT@EOH.8E@KP

-@'0>T (FIl 4EB CLOJBO Q>HB >AS>KQ>DB LC QEBFO

MLPFQFLK >Q QEB QLM LC PL@FBQV QL PQ>V >Q QEB QLM BSBK FC FQ
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JB>KP LMMOBPPFKD QELPB >Q QEB ?LQQLJ !Q > JFKFJRJ
QEBV @>K EB>SFIV FKCIRBK@B QEB I>T QEB JBAEs RIKANGEBOGE 8 CF>

FKPQFQRQFLKP FK > T>V QE>Q J>FKQ>FKP PL @ FEX0FBEGBHFo<:8D<
<G@KFD@Q<J K?< D<I@:8E I<8D
N?@:? @J K?< 9<C@<= K?8K G<FGC

)K DBKBO>I @LKCIF@Q QEBLOV >QQOF?RQBP PGU>BFCHEMIIT KK O
QERP MLSBOQV QL I>@H LC LMMLOQRKFQV COLJARRPQOhHFEIQREE ) o<c@<=
>KA MOBGRAF@B >D>FKPQ QEB MLLO TLJBK >KA&BIDMIB.4ED KF 9C8D< GFFI

@LILO )K QEFP OBD>0OA FQ OBCIB@QP LKB LC QESBSTIV @t GENREP
LC QEB CRK@QFLK>IFPQ SFBT QE>Q QEB MOBSFLRP PB@QFLK
LRQIFKBA 4L OBFQBO>QB >K B>OIFBO MLFKQ PBSBOH(GRIMEBR: FE>I<JJ
OBJ>FKFKD @E>MQBOP LC QEFP ?LLH AFP@RPPWK“Q
L?PQ>@IBP QE>Q J>HB FQ AFCCF@RIQ CLO QEB ; SKA
MBLMIB LC @LILO FK QEB 5KFQBA 3Q>QBP QL JLSB RM QEB

PL@FLB@LKLIF@ I>AABO >KA QL LQEBOTFPB BKGLV EB>IQEV
>KA MOLAR@QFSB IFSBP

*H<1>;82 =C4A02C8>=8B<

#LKPFPQBKQ TFQE FQP JF@OL LOFBKQ>QFLK PVJ?LIF@ FKQBO>@QFLKFPJ (
PQO>QFCF@>QFLK >KA QERP MLSBOQV ?V ILLHFKD >Q MBLMIBjP FKQBO>@G
RKABOPQ>KAFKDP FK QEBFO A>FIV IFSBP 5KIFHB QEB CRK@QFLK>IFPQ >KA
ALBP KLQ QOV QL BUMI>FK TEV TB E>SB PQO>QFCF@>QFLK FK QEB CFOPQ N
BU>JFKBP QEB AFCCBOBK@BP QE>Q PQO>QFCF@>QFLK J>HBP CLO MBLMIB;]
FKQBO>@QFLK TFQE LQEBO MBLMIB

->KV ABQ>FIBA FKPFDEQCRI PL@FLILDF@>! ?LLHP LK QEB IFSBP LC QEB RO?
OBCIB@Q QEB PVJ?LIF@ FKQBO>@QFLKFPQ MBOPMB@QFSB 'KABOPLK E:
JFB?LT 2>KH IKABOPLK % F;< F= K?< JKI<<K <:<E:P M@FC<E:< ¢
K?< DFI8C C@=< F= K?< ®ERBKO@KP 7 7 .LOQLK $RK@>K # -

3FIC;J 8G8IK 3?P GFM<IKP G<IJ@JKJ @E 11B8C>BBK2#8! 9>IB 5KFSBOPFQV
0OBPP ,FB?LT % 0<CC K?<D N?F % 8D 0?7< C@M<J F= ?FBICRIOMNFED<E
&OBB 00OBPP 2>KH - 2 (@M@E>FE K?<<;>< 0?7< I<8C@K@<J F=N<C=8I< @I
.BT9LOH .9 #LIRJ?F>5KFSBOPFQV @EBPB ?LLHP CL@RP LK AFCCBOBKQ MBL
AFCCBOBKQ MI>@BP ?RQ QEBV >Il J>HB SBOV @IB>0 QE>Q QEB MLLO LCQBF
ABPMBO>QFLK >KA JRPQ CFKA T>VP LC @LMFKD TFQE QEB C>@Q LC ?BFKD |
?LLHP QEB @LKPBNRBK@BP LC MLSBOQV AFP@RPPBA I>QBO FK QEFP @E>I
C>@B >KA OB>ABOP IB>OK FK DOB>Q ABQ>FI TE>Q FQ FP IFHB QL IFSB FK ML
?>PFP

3LJB @I>PPF@ GLROK>IFPQF@ >@@LRKQP ?V >RQELOP KLQ QO>FKBA FK QF
MOBPBKQ BILNRBKQ ABP@OFMQFLKP LC MLLO MBLMIBjP IFSBP ">DAFHF>K


http://www.loc.gov/pictures/resource/cph.3a53289
http://www.loc.gov/pictures/resource/cph.3a53289
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">SDAFHF>K " ( %E K?< D@;JK F= GC<EKP 0?< GFFLEE ID<1@:8
"B>@LK 00BPP (>O0FKDQLK - 0?< FK?<| D<I@:8 ,FM<IKP @E K?< 1E@K<; /K8k
BT ILOH .9 ->@JFII>K7OFQFKD FK QEFP QO>AFQFLK > KBTPM>MBO @LIRJKI
DOBT RM FK MLSBOQV OB@BKQIV OB@>IIBA g) HKLT QEB CBBI LC QEF@H @:
2LQQLJ LC PELBIBPP CBBQ ) HKLT QEB ?FQB LC QEB @LIA 20BBWB QE>Q PIF(
AO>CQV ELRPB ) HKLT QEB TBFDEQ LC @LKPQ>KQ TLOOV LSBO KLQ E>SFKD
2?BIIV LO CFDEQ >K FIIKBPPAOLSBOQV FP ?0RQ>l @LKPRJFKD >KA RKCLODFS
QEBPLRIh "ILT M ! "LT #- *RKB 4EBJQE>QjP KLQ PE>II ILPB

*<N 5FIB 0@DH0 !

/K > JLOB IFDEQEB>0QBA KLQB BU>JMIBP LC QEB PVJ?LIF@
FKQBO>@QFLKFPQ CO>JBTLOH >0B >IPL PBBK FK QEB J>KV
IFQBO>0V TLOHP >KA CFIJP QE>Q MLOQO>V QEB AFCCF@RIQFBP
QE>Q QEB OF@E >KA MLLO E>SB FK FKQBO>@QFKD LK QEB
OBI>QFSBIV CBT L@@>PFLKP TEBK QEBV AL FKQBO>@Q &LO
BU>JMIB FK QEB @#KKP 3FDSRF@E>OA 'BOB MI>VP >

OF@E ?RPFKBPPJ>K TEL EFOBP > MOLPQFQRQB MI>VBA ?V *RIF>
2L?BOQP QL >@@LIM>KV EFJ QL PT>KH M>OQFBP >KA LQEBO
>CC>FOP 2L?BOQP E>P QL ?RV > KBT T>OAOL?B >KA IB>OK

ELT QL AFKB >KA ?BE>SB FK QEBPB PL@F>I PBQQFKDP >KA
JR@E LC QEB CFIJjP ERJLO >KA MLFDK>K@V @LJB COLJ EBO
>THT>OAKBPP FK IB>OKFKD QEB IFCBPQVIB LC QEB OF@E

*2428582 G?:0=0C8>=B >5 '>E4ACH IF:@FCF>@:8C 8::FLEKJ F= K?< GFFI
GIFM@;< 8 M@M@; GFIKIB@K F= N2t

@J C@B< KF C@M< @E GFM<IKP FE
4EB CRK@QFLK>IFPQ >KA @QLKCIF@Q SFBTP CL@&I&2OL>AIV LK

PL@F>I PQO>QFCF@>QFLK ?RQ LKIV FKAFOB@QIV LK MLSBOQV
7EBK MLSBOQV CFK>IIV >QQO>@QBA K>QFLK>| >OQBIKERER
AROFKD QEB P P@ELI>OP ?BD>K QL QOV PMB@FCF@>IIV QL
RKABOPQ>KA TEV MLLO MBLMIB ?B@LJB MLLO >KA OBJ>FK
MLLO 4TL @LIMBQFKD BUMI>K>QFLKP ABSBILMBA TFQE QEB
?2>PF@ AB?>QB QROKFKD LK TEBQEBO MLSBOQV >OFPBP COLJ
MOL?IBJP BFQEBO TFQEFK QEB MLLO QEBJPBISBP LO FK QEB PL@FBQV FK Ti
2>KH 2>KH - 2 2BQEFKHFKD 1JBOF@>K MLSBEXGDKJI3MOFKD

e  4EBCFOPQ QVMB LC BUMI>K>QFLK CLIILTP ILDF@>IIV COLJ QEB CRK@C
PQO>QFCF@>QFLK >KA J>V 7B @LKPFABOBA >K FKAFSFAR>IFPQF@ BUMI>K>
QVMB LC BUMI>K>QFLK CLIILTP COLJ @LKCIF@Q QEBLOV >KA FP > PQOR@QF
CL@RPBP LK MOL?IBJP FK IJBOF@>K PL@FBQV QE>QAMRIBAR@B MLSBOQV
%UMI>K>QFLKP LC OLSBONDFWBP QEBPB BUMI>K>QFLKP
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4>?I1B %UMI>K>QFLKP LC OLSBOQV

G?,0=0C8>= $09>A 0BBD<?C8>=B

)KAFSFARNFP%JQ%EOQV OBPRIQP COLJ QEB C>@Q QE>Q MLLO MBLMIB I1>@H QEB JLQI
SKAE>SB @BOQ>FK ?BIFBCP >KA S>IRBP QE>Q @LKQOF?RQB QL QEBF

OLSBOQV OBPRIQP COLJ MOL?IBJP FK PL@FBQV QE>Q IB>A QL 3 I>@H L

3QOR@QROIL| 1\ S 1@H LC GL?P

)Q FP @OFQF@>| QL ABQBOJFKB TEF@E BUMI>K>QFLK J>HBP JLOB PBKPB ?B
PL@FLILDFPQ 4EBOBP> # $>SFAPLK $>8FAPLK 4 # IQQOF?RQFLKP CLO
MLSBOQV >JLKD @LIIBDB PQRABKQP 4EB FIM>@Q LC PBOSF@B IB>OKFKD >|
FCC<>< /KL;<EK &FLIESE  L?PBOSBP g?BIFBCP >?LRQ QEB @>RPBP LC ML
PE>MB >QQFQRABP QLT>0OA QEB MLLO h 4L ?B JLOB MOB@FPB QEB M>OQF@
QE>Q MBLMIB C>SLO >CCB@QP QEBFO SFBT LC DLSBOKJBKQ BCCLOQP QL E
TEL >QQOF?RQB MLSBOQV QL MOL?IBJP FK QEB [>ODBO PL@FBQV >0OB JR@E
QELPB TEL >QQOF?RQB FQ QL ABCF@FBK@FBP >JLKD QEB MLLO QL ?BIFBSB
DLSBOKJBKQ PELRIA AL JLOB QL EBIM QEB MLLO "O>AIBV'OHABY #

#LIB $ * #>RP>| >QQOF?RQFLKP >KA QEB PFDKFCF@>K@B LC PBIC BCCF
MOBAF@QFKD PLIRQFLKP (F: GIESBO@\8C "F:Lé 4EB BUMI>K>QFLK CLO
MLSBOQV TB C>SLO MOBPRJ>?IV >CCB@QP QEB >JLRKQ LC PVIJM>QEV TB E>
>KA LRO PVIM>QEV LO I>@H LC PVIM>QEV FK QROK >CCB@QP LRO SFBTP >
DLSBOKJBKQjP OLIB FK EBIMFKD QEB MLLO 7FQE QEFP ?>@HAOLM FK JFKA
FKAFSFAR>IFPQF@ >KA PQOR@QRO>I BUMI>K>QFLKP LC MLSBOQV P>V
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|@@LOAFKD Q8=GBB83D0;8BC82 4G?;0=0CGER-MLLO E>SB MBOPLK>| MOL?IBJP
>KA ABCF@FBK@FBP QE>Q >OB OBPMLKPF?IB CLO QEBFO MLSBOQV )K QEB
QELRDEQ QL ?B ?FLILDF@>IIV FKCBOFLO > SFBT QE>Q E>P KLQ BKQFOBIV C>
JR@E JLOB @LJJLK ?BIFBC FP QE>Q QEBV I>@H QEB >J?FQFLK >KA JLQFS>QF
E>OA >KA QL >@EFBSB PR@@BPP !@@LOAFKD QL PROSBV BSFABK@B QEB
IJBOF@>KP PE>OB QEFP ?BIFBC $>SFIMSHFAPLK 4 # IQQOF?RQFLKP CLO
MLSBOQV >JLKD @LIIBDB PQRABKQP 4EB FIM>@Q LC PBOSF@B IB>OKFKD >|
FCC<>< /KL;<EK &FLIESE ! JLOB PLMEFPQF@>QBA SBOPFLK LC QEFP QVN
BUMI>K>QFLK FP @>/IBBKRERF= GFNRERRPOV ">KCFBIA  ,BTFP
-ROO>V  "SKCFBIA % #  0?<LE?<8M<ECP :@KP I{\P@UK<;FQQIB
"OLTK ,BTFP / 4EB @RIQROB LC MLS$BBEK@=@: D<I@:8E
-ROO>V # FD@E> 8G8IK 0?7< JK8K< F= N?@K< D<I@BT 9TOH .9
#OLTK &LORI@@LOAFKD QL QEFP QEBLOV QEB MLLO DBKBO>IIV E>SB ?BIFB
4EB ?BIFBC QE>Q MLLO MBLMIBES® AFCCBO COLJ QELPB LC QEB KLKMLLO >KA QE>Q ALLJ QEBJ QL @LKQFI

MLLO ?B@>RPB QEBV I>@H(Q
JLQFS>QFLK QL TLOH SKA E 5%Elz'_o BU>JMIB QEBV >0B P>FA QL ?B FIMRIPFSB >KA QL IFSB CLO QEB MOBPBI

LQEBO C>FIFKDP QEB CRQROB
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#E>MQBO OLSBOQV

2BD>OAIBPP LC TEF@E SBOPFLK LKB JFDEQ ELIA QEB FKAFSFAR>IFPQF@ BL
21>JFKD QEB SF@QFJ >MMOL#E>M®BE 5KABOPQ>KAFKD 3L@F>| 00L?IBJP
#OFQF@P P>V QEFP BUMI>K>QFLK FDKLOBP AFP@OFJFK>QFLK >KA LQEBO N
PL@FBQV >KA BU>DDBO>QBP QEB ABDOBB QL TEF@E QEB MLLO >KA KLKMLL
AFCCBOBKQ S>IRBP %EOBKOBF@E  (LI>KA  3@E6EQBKOBF@E "
>0@E 7E>Q gLQEBO !JBOF@CFE :FI2BQOFBSBA COLJ
EQOM TTT P>ILK @LJ QEB=QORQE=>?LRQ=QEB=KILLBA *
*RIV  $B?RKHFKD QEB ?FD IFB OFDEQ TFKDBOP RPB QL GRPQFCV ?I>@H ML
RKBJIMILVIBKQK<I*<RBQOFBSBA EQQM TTT >IQBOKBQ LOD PQLOV
AB?RKHFKD=QEB=?FD=IFB=OFDEQ TFKDBOP=RPB=QL=GRPQFCV=?I>@H=MLS
=>KA=RKBJMILVJBKQ= M>DB BRQEOBAQ 0  &B?0R>0V  #E>OIBP
-ROO>V >RQELO LC QEB g"Bll #ROSB h PQBMP ?>@6PRKOEEBEQKE3@>?<I
I:L:8K@FEBQOFBSBA GQIGM @EOLKF@IB @LJ >OQF@IB #E>0IBP -ROO>V IRC
4EB___ PFA >Q RQJ=PLRO@B >Q RQJ=JBAFRJ BRD>0AFKD QEB I>QQBO MLFk
QEBV KLQB QE>Q MLLO BIMILVBA >ARIQP TLOH JLOB ELROP MBO TBBH QE>K
>ARIQP >KA QE>Q MLLO M>OBKQP FKQBOSFBTBA FK PROSBVP S>IRB BAR@>!
@EFIAOBK >Q IB>PQ >P JR@E >P TB>IQEFBO M>OBKQP 4EBPB >KA LQEBO PF
S>IRBP >KA ?BIFBCP IB>A @OFQF@P LC QEB FKAFSFAR>IFPQF@ BUMI>K>QFL
MLLO MBLMIBjP MLSBOQV @>KKLQ OB>PLK>?IV ?B P>FA QL OBPRIQ COLJ > @

*CAD2CDAO; G7?;0=0C8>=

'/@@LOAFKD QL QEB BEBADRBDAO; 4G?;0=0CBEE@E FP > ?I1>JFKD QEB PVPQBJ
>MMOL>@E 53 MLSBOQV PQBJP COLJ MOL?IBJP FK IJBOF@>K PL@FBQV QE>!
LC BNR>I LMMLOQRKFQV >KA > |>@H LC GL?P 4EBPB MOL?IBJP FK@IRAB > C
DBKABO >KA >DB AFP@OFJFK>QFLK ? I>@H LC DLLA P@ELLIFKD >KA >ABNF
>KA @ PQOR@QRO>I @E>KDBP FK QEB UJBOF@>K B@QLKLIJF@ PVPQBJ PR@I
LC J>KRC>@QROFKD @LIJM>KFBP COLJ lUBOF@>K @FQFBP FK QEB P >KA
QEB ILPP LC QELRP>KAP LC GL?P 4EBPB MOL?IBJP EBIM @OB>QB > SF@FLRF
FK TEF@QE @EFIAOBK LC QEB MLLO >0OB LCQBK C>QBA QL BKA RM FK MLSBOC
QEBJPBISBP >P >ARIQP

P2>KH M 2>KH - 2 2BQEFKHFKD 1JBOF@>K MLSBEKRADKJ
3MOFKD e PRJJ>OFWBP QEFP SFBT glJBOF@>K MLSBOQV FP I>0DBIV QE
C>FIFKDP >Q QEB B@LKLJF@ >KA MLIFQF@>I IBSBIP O>QEBO QE>K >Q QEB F
@LKQO>PQ QL ;QEB FKAFSFAR>IFPQF@< MBOPMB@QFSB QEB ?>PF@ MOL?|
SF>?IB LMMLOQRKFQFBP CLO >l lJBOF@>KP h 2>KH MLFKQP LRQ QE>Q QEB*
AROFKD QEB M>PQ CBT AB@>ABP E>P @OB>QBA JLOB ILT M>VFKD >KA M>0C
GL?P TFQELRQ ?BKBCFQP JB>KFKD QE>Q IJBOF@>KP FK@OB>PFKDIV CFKA
QE>Q ?>0BIV IFCQ QEBJ LRQ LC MLSBOQV FC >Q >Il 3L@FLILDFPQ &OBA "IL@
AEB ?BIFBC QE>Q MLLO MBLMBERRB QEFP @OFQFNRB LC QEB FKAFSFAR>IFPQF@ MBOPMB@QFSB g-LPQ
MLLO ?B@>RPB LC S>OFLRR HFK@LOOB@QIV >PPRJB QE>Q MBLMIB @>K >SLFA LO LSBO@LJB MLSBOQV QF

LC AFP@OFJFK>QFLK >KA I2@4LKB 9BQ QEFP >PPRIMQFLK FDKLOBP QEB OB>IFQFBP LC LRO C>FIFKD RO
GL?P >KA LMMLOQRKFQV
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http://www.salon.com/2012/03/15/the_truth_about_the_poor/
http://www.alternet.org/story/151830/debunking_the_big_lie_right-wingers_use_to_justify_black_poverty_and_unemployment_?page=entire
http://www.alternet.org/story/151830/debunking_the_big_lie_right-wingers_use_to_justify_black_poverty_and_unemployment_?page=entire
http://www.alternet.org/story/151830/debunking_the_big_lie_right-wingers_use_to_justify_black_poverty_and_unemployment_?page=entire
http://chronicle.com/article/Charles-Murray-Author-of-The/130722/?sid=at&utm_source=at&utm_medium=en
http://chronicle.com/article/Charles-Murray-Author-of-The/130722/?sid=at&utm_source=at&utm_medium=en
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FK@OB>PFKD BJMILVJBKQ FKPB@ROFQFBP >KA QEB I>@H LC >CCLOA>?IB E
>KA @EFIA @>0B )Q FDKLOBP QEB C>@Q QE>Q QEB IJBOF@>K $0B>J FP O>\
RK>QQ>FK>?IB CLO >K FK@OB>PFKD KRJ?BO LC 1JBOF@>KP TEBQEBO BIMIL
"L@H +LOQBTBD 7LLAT>OA M "IL@H & +LOQBTBD ! # T7LLAT>OA

+ 4EB @LIM>PPFLK D>M FK IJBOF@>K MLSBOGEKAOR@Ve

-LPQ PL@FLILDFPQP C>SLO QEB PQOR@QRO>I BUMI>K>QFLK P I>QBO @E>N
AL@RJIBKQ O>@F>| >KA BQEKF@ AFP@OFJFK>QFLK I>@H LC >ABNR>QB P@
@>0B >KA LQEBO MOL?IBJP J>HB FQ AFCCF@RIQ QL OFPB LRQ LC MLSBOQV
PLJB BQEKLDO>MEF@ OBPB>0@E PRMMLOQP QEB FKAFSFAR>IFPQF@ BUMI
QE>Q QEB MLLO AL E>SB @BOQ>FK S>IRBP >KA CLIILT @BOQ>FK MO>@QF @F
MIFDEQ 3J>Il (>0AFKD ,>JLKQ 3J>Il - , (>0AFKD $ * >JLKQ -

2B@LKPFABOFKD @RIQROB >KANW IEEBQV F= K?< D<I@:8E :8;<DP F=
FC@K@:8C 8E; /[F:@8C :@¥E:e  &LO BU>JMIB QEB MLLO E>SB EFDEBO 0>
@FD>0BQQB PJLHFKD MBO@BKQ LC MBLMIB TFQE >KKR>| FK@LJBP ?BQTE

PJLHB @LJM>OBA QL LKIV MBO@BKQ LC QELPB TFQE FK@LJBP  LO
DOB>QBO ;LPWHLTPHREPWHLTPHF 2 IJLKD IJBOF@>KP PJLHFKD
AB@OB>PBP >P FK@LJB FK@OB>PBP 2BQQMBIBA DSIIRM @LJ MLII

>JLKD >JBOF@>KP PJLHFKD AB@OB>PBP FK@LJB FK@OBEPBR=SERMMP
@>RPB QEBJ QL E>SB JLOB PBOFLRP EB>IQE MOL?IBJP

IALMQFKD >K FKQBDO>QBA MBOPMB@QFSB PLJB OBPB>O@EBOP P>V QEBPI
MO>@QF@BP >0OB RIQFJ>QBIV QEB OBPRIQ LC MLSBOQV F&PBIC ,3J>11 BQ >
(>OAFKD $ * >JLKQ - 2B@LKPFABOFKD @RIQROB >KAMLEB8QWF=
K?< D<I@:8E :8;<DP F= ,FC@QK@:8C 8E; /[F.@8CY@eE:< 4EBPB P@ELI>OP
@LK@BAB > @RIQROB LC MLSBOQV ALBP BUFPQ ?RQ QEBV >IPL P>V FQ BUF!
QEB MLLO @LMB A>FIV TFQE QEB PQOR@QRO>I BCCB@QP LC ?BFKD MLLO )(
> @RIQROB LC MLSBOQV QEBV >AA MLSBOQV QEBK ?B@LJBP PBIC MBOMBQ
?LQE @RIQRO>| >KA PQOR@QRO>| FK LOFDFK QEBPB P@ELI>OP P>V BCCLQ
IFSBP LC MBLMIB FK QEB gLQEBO 'JBOF@>h JRPQ FKSLISB FK@OB>PBA PQOF
LMMLOQRKFQFBP CLO QEB MLLO >KA @E>KDBP FK PLJB LC QEBFO S>IRBP >k


http://www.gallup.com/poll/105550/among-americans-smoking-decreases-income-increases.aspx
http://www.gallup.com/poll/105550/among-americans-smoking-decreases-income-increases.aspx
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L

b |@@LOAFKD QL QEB CRK@QFLK>IFPQ SFBT PQO>QFCF@>QFLK FP > K

FKBSFQ>?IB @LKPBNRBK@B LC QEB KBBA QL RPB QEB MOLJFPB LC CF|
OBT>0A QL BK@LRO>DB Q>IBKQBA MBLMIB QL MROPRB FIMLOQ>KQ Gl
@>0BBOP

1@@LOAFKD QL @LKCIF@Q QEBLOV PQO>QFCF@>QFLK OBPRIQP COL
LMMLOQRKFQV >KA AFP@OFJFK>QFLK >D>FKPQ QEB MLLO >KA MBLMIE
1@@LOAFKD QL PVJ?LIF@ FKQBO>@QFLKFPJ PL@F>I @I>PP >CCB@QF
FKQBO>@Q FK BSBOVA>V IFCB >KA ELT QEBV SFBT @BOQ>FK >PMB@C
TLOIA

4EB FKAFSFAR>IFPQF@ SFBT >QQOF?RQBP MLSBOQV QL FKAFSFAR>| (
MBLMIB QEBJPBISBP TEFIB QEB PQOR@QRO>| SFBT >QQOF?RQBP MLS
MOL?IBJP FK QEB I>ODBO PL@FBQV

)K BUMI>FKFKD MLSBOQV FK QEB 5KFQBA 3Q>QBP TEF@E SFBT FKAFS
PQOR@QRO>| J>HBP JLOB PBKPB QL VLR 7EV

3RMMLPB VLR @LRIA T>SB > J>DF@ T>KA >KA FKSBKQ > PL@FBQV TEB!
BSBOVLKB E>A >?LRQ QEB P>JB FK@LJB KL J>QQBO TEF@E GL? EB LO |
MBOCLOJBA $L VLR QEFKH FQ TLRIA ?B AFCCF@RIQ QL MBOPR>AB BKl
QL ?B@LJIB MEVPF@F>KP LO QL MROPRB LQEBO FIMLOQ>KQ @>0OBBO!
VLRO >KPTBO
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$BP@OF?B QEB C>JFIV >KA ELRPFKD MOL?IBJP >PPL@F>QBA TFQE ML
%UMI>FK ELT MLSBOQV >CCB@QP EB>IQE >KA BAR@>QFLK>| >QQ>FKJ

2BD>0OAIBPP LC FQP @>RPBP MLSBOQV E>P ABS>PQ>QFKD @LKPBNRBK@BF
IFSB FK FQ -R@E OBPB>O0@E @LKAR@QBA >KA LO >K>IVWBA ?V P@ELI>OP L
>DBK@FBP >KA KLKMOLCFQ LOD>KFW>QFLKP E>P AL@RJBKQBA QEB BCCB(
KB>0O MLSBOQV LK QEB IFSBP LC QEB MLLO ,FKAPBV -LLOB 2BAA "ROHE:
-?2>T> #LIIFKP 2>Q@IFCCB -@+BOK>K 3>KABOP ,FKAPBV $

?@C; GFM<IKP 8E; @E<HLB8C@KP /<:LI@E> 8 9<KK<I| =LKLI< #BT D<I@:8X
9LOH .9 /UCLOA 5KFSBOPFQV 00OBPP -LLOB + ! 2BAA : "ROHE>RPBO - -?>
+ #LIFKP ! ?@C;I<E @E GFM<IKP 0I<E;J :FEJ<HL<E:<J 8E; GFC@:P FC
7>PEFKDQLK $# #EFIA 40BKAP 2BQOFESEMCOIT @EFIAQOBKAP LOD
&FIBP #EFIA=40BKAP = = =2"=#EFIAOBKFKOLSBODMOQNMIAECCB #

-@+BOK>K 3 - ?@C;?FF; GFM<IKP G<IJ@JK<E:< "8:KJ 8E; :FEJ<HL<E:<J
7>PEFKDQLK $# 507?>K )KPQFQRQB 00BPP 3>KABOP , .BROLP@FBK@B
MBOKF@FLRP BCCB@QF/i@<1&LSBORV ->KV LC QEBPB PQRAFBP CL@RP
@EFIAELLA MLSBOQV >KA QEBPB PQRAFBP J>HB FQ SBOV @IB>0 QE>Q @EF
IFCBILKD @LKPBNRBK@BP )K DBKBO>I MLLO @EFIAOBK >0OB JLOB IFHBIV QL
>ARIQP JLOB IFHBIV QL AOLM LRQ LC EFDE P@ELLI JLOB IFHBIV QL ?B@LJB >
M>0OBKQ >KA JLOB IFHBIV QL E>SB BJMILVIBKQ MOL?IBJP IQELRDE LKIV MB
@EFIAOBK TEL >OB KBSBO MLLO BKA RM ?BFKD MLLO >P VLRKD >ARIQP MB
@EFIAOBK ?B@LJB MLLO >P VLRKD >ARIQP 2>Q@IFCCB 2&XBHICa8 #
-@+BOK>K 3 - ?2@C;?FF; GFM<IKP G<IJ@JK<E:< "8:KJ 8E; :FEJ<HL<E:<J
7>PEFKDQLK $# 50?7>K )KPQFQRQB 00OBPP


http://www.childtrends.org/Files//Child_Trends-2009_04_07_RB_ChildreninPoverty.pdf
http://www.childtrends.org/Files//Child_Trends-2009_04_07_RB_ChildreninPoverty.pdf
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| OB@BKQ PQRAV RPBA DLSBOKJBKQ A>Q> QL CLIILT @EFIAOBK
2LOK ?BQTBBK >KA RKQFI QEBV TBOB >DBP QL

$RK@>K ->DKRPLK  $RK@>K ' *
>DKRPLK +  TFKQBO 4EB ILKD OB>@E LC B>0IV
@EFIAELLA MLSBEXOMSPJ )8>8Q@E< FE ,FM<IKP
%E<HL8C@KP 8E; /F:@8C ,F@EBROBPB>0@EBOP
@LIM>OBA FKAFSFAR>IP TEL IFSBA FK MLSBOQV FK B>0IV
@EFIAELLA QL QELPB TELPB C>JFIFBP E>A FK@LJBP >Q IB>PQ
QTF@B QEB MLSBOQV IFKB FK B>0OIV @EFIAELLA #LIJM>OBA QL
QEB I>QQBO DOLRM >ARIQP TEL TBOB MLLO FK B>OIV
@EFIAELLA

b E>A @LIMIBQBA QTL CBTBO VB>OP LC
P@ELLIFKD LK QEB >SBO>DB JFF1:?@C;I<E 8I< DFI< C@B<CP KF
?8M< @EB8;<HL8K< ELKIQK@FE 8E; ¥
b E>A FK@LIBP QE>Q TBOB IBPP QE>K Exled b s e bonrcs 9<28M@FISC
QELPB B>OKBA ?V >ARIQP TEL E>A TB3E)EEB&®<@M< GIF9C<DJ
@EFIAELLAP
b OB@BFSBA  JLOB >KKR>IIV FK CLLA 5 02@EBIKF:B
PQ>JMP LK QEB >SBO>DB
b TBOB >IJLPQ QEOBB QFJBP JLOB IFHBIV QL
OBMLOQ ?BFKD FK MLLO EB>IQE
b TBOB QTF@B >P IFHBIV QL E>SB ?BBK >O0OBPQBA
J>IBP LKIV >KA

b TBOB CFSB QFJBP >P IFHBIV QL E>SB ?LOKB > @EFIA CBJ>IBP LKIV

7B AFP@RPP PLJB LC QEB J>GLO PMB@FCF@ @LKPBNRBK@BP LC MLSBOQV
QL QEBJ FK I>QBO @E>MQBOP

0<8;H 'A>1:4<B

4EB MLLO >0OB >Q DOB>QBO OFPH CLO C>JFIV MOL?IBJP FK@IRAFKD AFSLOC
SFLIBK@B#EP>MQBO 3BUR>I "BE>&I@I>FKP > J>GLO OB>PLK CLO J>KV LC Q
MOL?IBJP C>JFIFBP BUMBOFBK@B FP PQOBPP %SBK FK C>JFIFBP QE>Q >OB
ELRPBELIA @>K @>RPB PQOBPP @EFIAOBK @>K @>RPB PQOBPP >KA M>VFI
PQOBPP &>JFIFBP QE>Q >OB MLLO E>SB JLOB PQOBPP ?B@>RPB LC QEBFO |
LOAFK>0OV PQOBPPBP LC C>JFIV IFCB ?B@LJB BSBK JLOB FKQBKPB FK MLLO ¢
S>OFLRP HFKAP LC C>JFIV MOL?IBJP QERP E>MMBK JLOB @LJJLKIV FK MLLO ¢
FK TB>IQEFBO C>JFIFBP #LIJMLRKAFKD QEFP PFQR>QFLK TEBK QEBPB MOL?
C>JFIFBP E>SB CBTBO OBPLRO@BP QE>K TB>IQEFBO C>JFIFBP QL AB>I TFQE

4EB #LKPBNRBK@BP LC OLSBOQV
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78;3A4= 0=3 &DA DCDA4
'BQQFKD RKABO #EFIAOBK|P 3HFK 4EB "FLILDF@>| %CCB@QP LC #EFIAELLA

'P QEB QBUQ AFP@RPPBP @EFIAELLA MLSBOQV LCQBK E>P IFCBILKD @LKI
@EFIAOBK >0OB JLOB IFHBIV QL ?B MLLO TEBK QEBV ?B@LJB >ARIQP >KA QE
DOB>QBO OFPH CLO >KQFPL@F>I ?BE>SFLO TEBK VLRKD >KA CLO RKBJMIL
@OFJFK>| ?BE>SFLO >KA LQEBO MOL?IBJP TEBK QEBV OB>@E >ALIBP@BK(
>ARIQELLA

I@@LOAFKD QL DOLTFKD BSFABK@B LKB OB>PLK MLSBOQV E>P QEBPB @|
QE>Q FQ E>P @BOQ>FK KBRO>| BCCB@QP LK MLLO @EFIAOBK QE>Q FIM>F
>?FIFQFBP >KA QERP QEBFO ?BE>SFLO >KA IB>OKFKD MLQBKQF>! P 'OBD *
+>QEBOFKB ->DKRPLK ~ M$RK@>K ' * ->DKRPLK +  TFKQBO

4EB ILKD OB>@E LC B>0IV @EFIAELLBH2ZNBBOQYB>8Q@E< FE ,FM<IKP
%E<HL8C@KP 8E; /F:@8C ,FCEBOSB g%JBODFKD OBPB>0O@E FK KBROLP(
>KA ABSBILMJIBKQ>I MPV@ELILDV PRDDBPQP QE>Q MLSBOQV B>OIV FK > @
2B M>0QF@RI>0OIV E>0JCRI ?B@>RPB QEB >PQLKFPEFKDIV O>MFA ABSBILN
@EFIAOBK|P ?0>FKP IB>SBP QEBJ PBKPFQFSB >KA SRIKBO>?IB QL BKSFOL
@LKAFQFLKP h

)K PELOQ MLSBOQV @>K @E>KDB QEB T>V QEB ?0>FK ABSBILMP FK VLRKD
J>GLO OB>PLK CLO QEFP BCCB@Q FP PQOBPP #EFIAOBK DOLTFKD RM FK |
JRIQFMIB PQOBPPCRI BSBKQP KBFDE?LOELLA @OFJB >KA AORD RPB AFSL
@LKCIF@Q >KA LQEBO C>JFIV MOL?IBJP FK@IRAFKD >?RPB >KA KBDIB@Q
M>OBKQP M>OBKQ>l CFK>K@F>I MOL?IBJP >KA RKBJIMILVJBKQ MEVPF@>I
EB>IQE MOL?IBJP LC LKB LO JLOB C>JFIV JBJ?BOP >KA PL CLOQE 4EBFO DC
IBSBIP LC PQOBPP FK QROK >CCB@Q QEBFO ?LAFBP FK @BOQ>FK E>OJCRI
MLSBOQV P@ELI>OP KLQB g)QjP KLQ GRPQ QE>Q MLSBOQV FKAR@BA PQO
Q>UFKD )C FQjP BUMBOFBK@BA B>0IV BKLRDE FK @EFIAELLA FQ @>K FK
QEB PHFKj >KA @E>KDB QEB T>V FK TEF@E QEB ?LAV @LMBP TFQE QEB BK
>KA QEB T>V FK TEF@E QEB ?0>FK ABSBILMP 4EBPB ABBM BKAROFKD >K/
FOOBSBOPF?IB MEVPFLILDF@>| @E>KDBP >0OB QEB SBOV ERJ>K MOF@B LC
MLSBOQV PL@FBQVh 'ORPHV 7FJBO 'ORRHV $ 7FJBO # %AP

TFKQBO %AFQLOP] KGKIBISPJ )8>8Q@E< FE ,FM<IKP %E<HL8C@KP SE
IF:@8C ,FC@:P

/KB T>V MLSBOQV DBQP gRKABO @EFIAOBK|jP PHFKh FP >P CLIILTP %S>KP
+IB?>KLS %S>KP ' 7 "OLLHP'RKK * +IB?>KLS 0 +

4EB #LKPBNRBK@BP LC OLSBOQV
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TFKQBO 3QOBPPFKD LRQ QEB MLLO #EOLKF@ MEVPFLILDF@>| PQOBPP >|
>@EFBSBJBKQ BKMNSPJ )8>8Q@E< FE ,FM<IKP %E<HL8C@KP 8E; /F:@8C,

e OLLO @EFIAOBK|P EFDE IBSBIP LC PQOBPP MOLAR@B RKRPR>IIV EFDI
PQOBPP ELOJLKBP PR@E >P @LOQFPLI >KA EFDEBO IBSBIP LC ?ILLA MOBPF
QEBPB EFDE IBSBIP FIM>FO QEBFO KBRO>| ABSBILMJBKQ QEBFO JBJLOV >
ABSBILMJBKQ PHFIIP PRCCBO 4EFP OBPRIQ FK QROK >CCB@QP QEBFO 7Bt
MLQBKQF>I &LO LQEBO MEVPFLILDF@>| OB>PLKP EFDE IBSBIP LC PQOBPP
FJIJRKB PVPQBJ PL QE>Q MLLO @EFIAOBK >0OB JLOB IFHBIV QL ABSBILM S>(
FIIKBPPBP AROFKD @EFIAELLA >KA QL E>SB EFDE ?ILLA MOBPPROB >KA LQ
MOL?IBJP TEBK QEBV DOLT LIABO >KA @>RPB LQEBO ?FLILDF@>| @E>KDBF
MLLO @EFIAOBK JLOB IFHBIV QL BKA RM ?BFKD L?BPB >KA QL E>SB AORD >
MOL?IBJP

4EB MLIF@V FIMIF@>QFLKP LC QEB P@FBKQFCF@ OBPB>O@E LK @EFIAEL
@IB>0 P MR?IF@ EB>IQE P@ELI>O *>@H 0 3ELKHEI®HLOG * 0
TFKQBO "RFIAFKD > CLRKA>QFLK CLO MOLPMBOFQV LK QEB P@FBK@B LC
ABSBILMIBKB8K?NSPJ )8>8Q@E< FE ,FM<IKP %E<HL8C@KP 8E; /F:@8C ,FCG
BUMI>FKP g6FBTFKD QEFP P@FBKQFCF@ BSFABK@B TFQEFK > ?FLABSBILI
CO>JBTLOH MLFKQP QL QEB M>0QF@RI>0 FIMLOQ>K@B LC >AAOBPPFKD (
JLPQ AFP>AS>KQ>DBA @EFIAOBK >Q QEB B>0OIFBPQ >DBP h $RK@>K >KA ->
M $RK@>K '* ->DKRPLK +  TFKQBO 4EB ILKD OB>@E LC B>0IV
@EFIAELLA MLSB®XOMSEPJ )8>8Q@E< FE ,FM<IKP %E<HL8C@KP 8E; /F:@8C
e >DOBB QE>Q gDOB>QBO MLIF@V >QQBKQFLK PELRIA ?B DFSBK QL OB
PFQR>QFLKP FKSLISFKD ABBM >KA MBOPFPQBKQ MLSBOQV L@@ROOFKD |
4L OBAR@B MLSBOQVjP E>0JCRI MEVPFLILDF@>| BCCB@QP LK @EFIAOBK
>ASL@>QBP BCCLOQP QL MOLJLQB PQOLKD PQ>?IB OBI>QFLKPEFMP >JLKI
MLLO C>JFIFBP QL FIMOLSB QEB NR>IFQV LC QEB ELJB >KA KBFDE?LOELLA
BKSFOLKJBKQP FK TEF@E MLLO @EFIAOBK DOLT >KA QL FIMOLSB QEB KR
MLLO @EFIAOBK $RK@>K >KA ->DKRPLK @>I| CLO JLOB DBKBOLRP FK@LJB
QL MLLO C>JFIFBP TFQE VLRKD @EFIAOBK >KA KLQB QE>Q J>KV %ROLMB>}
MOLSFAB J>KV HFKAP LC PRMMLOQ QL PR@E C>JFIFBP 4EB OB@BKQ P@F!
LK B>OIV @EFIAELLA MLSBOQV RKABOP@LOBP QEB FIMLOQ>K@B LC ALFKI
MLPPF?IB QL OBAR@B QEB E>0JCRI BCCB@QP LC MLSBOQV AROFKD QEB C
IFCB

40;C7 ;;=4BB 0=3 $43820; 0A4

4EB MLLO >OB >IPL JLOB IFHBIV QL E>SB J>KV HFKAP LC EB>IQE MOL?IBJP FK
FKC>KQ JLOQ>IFQV B>OIFBO >ARIQELLA JLOQ>IFQV >KA JBKQ>I FIIKBPP >K/
JLOB IFHBIV QL OB@BFSB FK>ABNR>QB JBAF@>| @>0B 0LLO @EFIAOBK >OB

4EB #LKPBNRBK@BP LC OLSBOQV



#E>MQBO OLSBOQV

E>SB FK>ABNR>QB KRQOFQFLK >KA M>0QIV CLO QEFP OB>PLK QL PRCCBO
>KA @LDKFQFSB MOL?IBJP 4EBPB MOL?IBJP FK QROK FIM>FO QEBFO >?FIFQ
P@ELLI >KA I>KA PQ>?IB BIMILVJIBKQ >P >ARIQP EBIMFKD QL BKPROB QE>Q |
MBOPFPQ >@OLPP DBKBO>QFLKP ->KV MLLO MBLMIB >0OB RKFKPROBA LO Rk
IB>PQ RKQFI QEB 53 EB>IQE @>0B OBCLOJ IBDFPI>QFLK LC  Q>HBP CRII BC
COLJKLT >KA J>KV E>SB QL SFPFQ EB>IQE @IFKF@P QE>Q >0B LSBO@OLTA
RKABOPQ>CCBA

IP #E5MQBO _ 7LOH >KA QEB %@UAGRB@®RPPBP FQ FP RK@IB>0 ELT JR@E LC
MBLMIBjP TLOPB EB>IQE PQBJP COLJ QEBFO I>@H LC JLKBV >KA I>@H LC DLL
SBOPRP QEBFO LTK ?BE>SFLO PR@E >P PJLHFKD >KA B>QFKD RKEB>IQEV AF
LC QEB BU>@Q OB>PLKP ELTBSBO QEB C>@Q OBJ>FKP QE>Q MLLO EB>IQE |
@LKPBNRBK@B LC MLSBOQV '@ @LOAFKD QL OB@BKQ OBPB>0@E QEFP C:
FP OBPMLKPF?IB CLO >IJLPQ  AB>QEP >KKR>IIV > CFDROB >?LRQ BNR>I Q
KRJ?BO LC AB>QEP COLJ IRKD @>K@BO ">BH>00 .  *RIV

2BPB>O@EBOP IFKH AB>QEP QE<R_GHE CRIIPAD $

3D20C8>=

OLLO @EFIAOBK QVMF@>IIV DL QL ORKALTK P@ELLIP TFQE FK>ABNR>QB C>(
OB@BFSB FK>ABNR>QB P@ELLIFKD 4EBV >OB JR@E IBPP IFHBIV QE>K TB>IQ
DO>AR>QB COLJ EFDE P@ELLI LO QL DL QL @LIIBDB 4EBFO I>@H LC BAR@>C
OBPQOF@QP QEBJ >KA QEBFO LTK @EFIAOBK QL MLSBOQV LK@B >D>FK EBI
SF@FLRP @V@IB LC @LKQFKRFKD MLSBOQV >@#EARQIBKBARBFLKP P
#E>KDFKD &>JFBUMI>FKP P@ELI>OP AB?>QB TEBQEBO QEB MLLO P@ELLI ME
LC MLLO @EFIAOBK PQBJP JLOB COLJ QEB FK>ABNR>@V LC QEBFO P@ELLIP
SBOPRP QEBFO LTK MLSBOQV 2BD>OAIBPP LC BU>@QIV TEV MLLO @EFIAOB
QL AL MLLOIV FK P@ELLI >KA QL E>SB ILT BAR@>QFLK>| >QQ>FKJBKQ QEBPE
MOL?IBJP >OB >KLQEBO J>GLO @LKPBNRBK@B LC MLSBOQV

>DB8=6 0=3 ><4;4BB=4BB

4EB MLLO >0B KLQ PROMOFPFKDIV JLOB IFHBIV QL ?B ELJBIBPP QE>K QEB K
>IPL JLOB IFHBIV QL IFSB FK AFI>MFA>QBA ELRPFKD >KA RK>?IB QL ?RV QEBF
->KV MLLO C>JFIFBP PMBKA JLOB QE>K E>IC QEBFO FK@LJB LK OBKQ >KA QE
IFSB FK MLLO KBFDE?LOELLAP QE>Q I>@H GL? LMMLOQRKFQFBP DLLA P@EL
CB>QROBP LC JLABOK IFCB QE>Q TB>IQEFBO MBLMIB Q>HB CLO DO>KQBA 4E
ELRPFKD CLO QEB MLLO OBJ>FKP > J>GLO K>QFLK>| MOL?IBJ %SBK TLOPB FI
ELJBIBPPKBPP 'K BPQFJ>QBA JFIIFLK MBLMIB FK@IRAFKD JLOB QE>K
@EFIAOBK >OB ELJBIBPP >Q IB>PQ M>0Q LC QEB VB>0 ,BB 4V|BB " 7OFDEQ
4VIBO + ! 7OFDEQ * $ 4EB KBT ELJBIBPPKBPP OBSEPERIBAM@<N F=
IF:@FCF>P e

4EB #LKPBNRBK@BP LC OLSBOQV



#E>MQBO OLSBOQV

A8<4 0=3 -82C8<8I0C8>=

IP #E5MQBO _I@LELI >KA /QEBO $TRTPRPPBP MLLO >KA KB>O MLLO MBLMI
>@@LRKQ CLO QEB ?RIH LC LRO PQOBBQ @OFJB ELIJF@FAB OL??BOV ?ROL
QEBV >IPL >@@LRKQ CLO QEB ?RIH LC SF@QFJP LC PQOBBQ @OFJB 4E>Q @
PBSBO>| OB>PLKP CLO QEFP AR>l @LKKB@QFLK ?BQTBBK MLSBOQV >KA PQ(
FK@IRAB QEB ABBM CORPQO>QFLK >KA PQOBPP LC IFSFKD FK MLSBOQV >K/
MLLO MBLMIB IFSB FK EFDE @OFJB KBFDE?LOELLAP )K PR@E KBFDE?LOELL/
JLOB IFHBIV QL DOLT RM RKABO QEB FKCIRBK@B LC LIABO MBBOP TEL >OB >|
LO LQEBOTFPB @LJJFQQFKD @OFJB >KA MBLMIB LC >KV >DB >OB JLOB IFHBI
@OFJB SF@QFJP -LOBLSBO ?B@>RPB MLLO >KA KB>O MLLO MBLMIB >OB JL(
@LJIFQ PQOBBQ @OFJB QEBV >IPL @LIMOFPB JLPQ LC QEB MBLMIB >O0BP(
@OFJBP @LKSF@QBA LC PQOBBQ @OFJB >KA FIMOFPLKBA CLO PQOBBQ @
QE>K JFIIFLK MBLMIB KLT FK QEB K>QFLKjP MOFPLKP >KA G>FIP @LJB COLJ |
MLLO ?>@HDOLRKAP #OFJFK>| ?BE>SFLO >KA @OFJFK>I SF@QFJFW>QFLK (
J>GLO @LKPBNRBK@BP LC MLSBOQV

4EB #LKPBNRBK@BP LC OLSBOQV



#E>MQBO OLSBOQV

#4BB>=B 5A>< &C74A *>284C84B

OLSBOQV >KA OLSBOQV OLIF@V FK /QEBO 7BPQBOK $BJL@O>@FBP

4L @LIM>OB FKQBOK>QFLK>I MLSBOQV O>QBP P@ELI>OP @LJJLKIV RPB >
QEB MBO@BKQ>DB LC ELRPBELIAP FK > K>QFLK QE>Q OB@BFSB IBPP QE>k
K>QFLKjP JBAF>K ELRPBELIA FK@LJB >CQBO Q>UBP >KA @>PE QO>KPCBOF
DLSBOKJBKQ )K A>Q>COLJQEB [>QB P  MBO@BKQ LC 53 ELRPBELIAP |
MLSBOQV >P ABCFKBA ?V QEFP JB>PROB "V @LIJM>OFPLK LQEBO 7BPQBO!
E>A QEB O>QBP ABMF@QBA FK QEB CFDROB QE>Q CLIILTP 4EB >SBO>DB V
QEB K>QFLKP FK QEB CFDROB BU@IRAFKD QEB 5KFQBA 3Q>QBP FP MBO(
FP QERP >IJLPQ QTF@B >P EFDE >P QEB >SBO>DB CLO >l QEB LQEBO ABJL

0?7@J >I8G? @CCLJIKI8K<J K?< GFM<IKP I18K<J @E N<JK<IE ;<DF:18:@<J @ < K?< G<I:<EK8>< F=C(
K?8E ?8C= F= K?< D<;@8E ?FLJ<?FC; @E:FD< 8J F=K?<C8K< J

/FLI:< 8K8 =IFD +I>8E@JB8K@FE =FI| l:FEFD@: F FG<I8K@FE 8E; <M<CFGD<EK +! [F:@<KP
>C8E:< +! JF.@8C @E;@:8KFIJ .<KI@<M<; &LCPKKG =NINN F<:; @C@9I8IP FI> J@K<J
JE:7>C8E:<  <E @E;<O ?KDC AJ<JI@FE@; <I;H?9G9 <8 <GJ@CFE :FEK<EKOPG< @K<D%; :F
:?8GK<I JF:7>C8E:< <E :FEKS8@E<I|%K<D%:; :FEK<EK J<

7EV FP QEBOB PL JR@E JLOB MLSBOQV FK QEB 5KFQBA 3Q>QBP QE>K FK F

@LRKQBOM>0QP 3BSBO>| AFCCBOBK@BP ?BQTBBK QEB 5KFQBA 3Q>QBP :

K>QFLKP PQ>KA LRQ "O>AV  2RPPBID>AV $ .@:? ;<DF:18:@<J

GFFI G<FGC< $FN GFC@K@:J <OBTSI@HGBMUBEOA 5KFSBOPFQV 00BPP

2RPPBII * 7 FLOC< JK8E;8I; /F:@8C GFC@:P @E !LIFG< 8E; K?< 1IEQ@K<;
KABA ,>KE>J -$ 2LTJ>K ,FQQIBCFBFOPQ LQEBO 7BPQBOK K>QFLKP E:

4EB #LKPBNRBK@BP LC OLSBOQV


http://www.oecd-ilibrary.org/sites/soc_glance-2011-en/06/02/index.html;jsessionid=erdqhbpb203ea.epsilon?contentType=&itemId=/content/chapter/soc_glance-2011-17-en&containerItemId=/content/se
http://www.oecd-ilibrary.org/sites/soc_glance-2011-en/06/02/index.html;jsessionid=erdqhbpb203ea.epsilon?contentType=&itemId=/content/chapter/soc_glance-2011-17-en&containerItemId=/content/se
http://www.oecd-ilibrary.org/sites/soc_glance-2011-en/06/02/index.html;jsessionid=erdqhbpb203ea.epsilon?contentType=&itemId=/content/chapter/soc_glance-2011-17-en&containerItemId=/content/se

#E>MQBO OLSBOQV

EFDEBO JFKFJRJ T>DBP >KA PQOLKDBO 1>?LO RKFLKP QE>K QEB 5KFQBA 3
>KA QEBPB IB>A QL FK@LJBP QE>Q EBIM MRPE MBLMIB >?LSB MLSBOQV 3B
LQEBO K>QFLKP PMBKA > JR@E DOB>QBO MOLMLOQFLK LC QEBFO DOLPP |,
LK PL@F>| BUMBKAFQROBP FK@LJB PRMMLOQ >KA PL@F>| PBOSF@BP PR
PR?PFAFBP >KA ELRPFKD >IILT>K@BP QE>K ALBP QEB 5KFQBA 3Q>QBP P |
*LEK)@BI>KA M )@BI>KA *  FM<IKP @E D<I@:8 ?8E;9FFB
"BOHBIBV #! 5KFSBOPFQV LC #>IFCLEKEBPOERGE @LRKQOFBP LCQBK FK
EB>SFIV FK ?LQE RKFSBOP>| 2BKBCFQP PR@E >P J>QBOKFQV IB>SB @EFI/
JBAF@>| @>0B >KA FK MOLJLQFKD TLOH >JLKD ;MLLO< C>JFIFBPJ4EB 5KF(
FK @LIM>OFPLK TFQE LQEBO >AS>K@BA K>QFLKP I>@HP K>QFLK>I EB>IQE
MOLSFABP IBPP MR?IF@IV PRMMLOQBA ELRPFKD >KA PMBKAP IBPP LK GL?
GL? @OB>QFLK h "IL@H >KA @LIIB>DRBP >DOBB g4EBPB LQEBO @LRKQOFF
JLOB @LIMOBEBKPFSB DLSBOKJBKQ >MMOL>@E QL @LJ?>QFKD MLSBOQV
>PPRJB QE>Q FQ FP @>RPBA ?V B@QLKLIF@ >KA PQOR@QRO>| C>@QLOP O
?BE>SFLOh "IL@HBQ>  MIL@H & +LOQBTBD ! # 7LLAT>OA +
4EB @LIM>PPFLK D>M FK IJBOF@>K MLSBOGEKAOR®V e

4EB BUMBOFBK@B LC QEB 5KFQBA +FKDALJ MOLSFABP > PQOFHFKD @LKQ
BCCB@QFSBKBPP LC QEB BUM>KPFSB >MMOL>@E RPBA FK LQEBO TB>IQE!
QEB FK>ABNR>@V LC QEB JBOF@>K >MMOL>@E )K >?LRQ MBO@BKQ
@EFIAOBK IFSBA FK MLSBOQV ?V  QE>Q CFDROB E>A C>IIBK ?V JLOB QE:
MBO@BKQ -B>KTEFIB QEB53 @EFIA MLSBOQV O>QB T>P >IJLPQ MBOG

"OFQ>FK RPBA QEOBB PQO>QBDFBP QL OBAR@B FQP @EFIA MLSBOQV 0>(
@EFIAOBK >KA QEBFO C>JFIFBP FK LQEBO T>VP &FOPQ FQ FKAR@BA JLOF
TLOH QEOLRDE > PBOFBP LC KBT JB>PROBP FK@IRAFKD > K>QFLK>| JFKFJI
EFDEBO QE>K FQP 53 @LRKQBOM>0Q >KA S>OFLRP Q>U P>SFKDP CLO ILT |
"B@>RPB LC QEBPB JB>PROBP QEB MBO@BKQ>DB LC PFKDIB M>OBKQP TE
COLJ MBO@BKQFK QL MBO@BKQFK 3B@LKA "OFQ>FK FK@OB>PE
TBIC>OB ?BKBCFQP OBD>OAIBPP LC TEBQEBO > M>OBKQ TLOHBA 4EFOA F
J>QBOKFQV IB>SB COLJ CLRO JLKQEP QL KFKB JLKQEP FJMIBJBKQBA QTL 1
M>FA M>QBOKFQV IB>SB BPQ>?IFPEBA RKFSBOP>| MOBP@ELLI TEF@E ?L(
@EFIAOBKjP @LDKFQFSB >?FIFQFBP >KA J>HBP FQ B>PFBO CLO M>0BKQP
FK@OB>PBA @EFIA @>0B >FA >KA J>AB FQ MLPPF?IB CLO M>OBKQP LC VLI
>AGRPQ QEBFO TLOHFKD ELROP QL QEBFO M>0OBKQ> OBPMLKPF?FIFQFBP
7>IACLDBI * |I@K8@EXJ N8I FE GBWMIQIK®PH .9 2RPPBII 3>DB

&LRKA>QFIZEFIB QEB "OFQFPE @EFIA MLSBOQV O>QB CBIl AO>J>QF@>IIV 7t
QEBPB PQO>QBDFBP QEB 53 @EFIA MLSBOQV O>QB PQ>DK>QBA

4EB #LKPBNRBK@BP LC OLSBOQV



#E>MQBO OLSBOQV

)K PELOQ QEB 5KFQBA 3Q>QBP E>P PL JR@E JLOB MLSBOQV QE>K LQEBO /
FK M>0Q ?B@>RPB FQ PMBKAP PL JR@E IBPP QE>K QEBV AL LK EBIMFKD QI
5KFQBA 3Q>QBP @BOQ>FKIV E>P QEB TB>IQE QL CLIILT QEBFO BU>JMIB ?R
@ELPBK KLQ QL AL PL >KA > EFDE MLSBOQV 0>QB FP QEB RKCLOQRK>QB (
.L?BI I>ROB>QB B@LKLJIFPQ 0>RI +ORDJ>K  #®RDJ>K 0

$B@BJ?BO  (BIMFKD QEB MLLO QEB "OFQRPBEB0@DAJ !

PRJJ>OFWBP QEFP IBPPLK g'LSBOKJBKQ QORIV @>K ?B > CLO@B CLO DLLA
MOLM>D>KA> E>SB @LKAFQFLKBA J>KV 1JBOF@>KP QL >PPRJB QE>Q DLSB
>IT>VP FK@LIMBQBKQA'RQ QEB ;"OFQFPE BUMBOFBK@B E>P< PELTK QE>C
QE>Q PBOFLRPIV QOFBP QL OBAR@B MLSBOQV @>K >@EFBSB > ILQ h

L

b OLLO MBLMIB >0OB JLOB IFHBIV QL E>SB PBSBO>| HFKAP LC C>JFIV MOL?
FK@IRAFKD AFSLO@B >KA C>JFIV @LKCIF@Q

b OLLO MBLMIB >0OB JLOB IFHBIV QL E>SB PBSBO>| HFKAP LC EB>IQE MOL

b #EFIAOBK DOLTFKD RM FK MLSBOQV >OB IBPP IFHBIV QL DO>AR>QB EF
DL QL @LIIBDB >KA QEBV >0OB JLOB IFHBIV QL @LJJFQ PQOBBQ @OFJB

70FQB > ?0FBC BPP>V QE>Q PRJJ>OFWBP QEB @LKPBNRBK@BP LC ML
7EV AL VLR QEFKH MLLO @EFIAOBK >0OB JLOB IFHBIV QL ABSBILM EB>IC
MOL?IBJP

4EB #LKPBNRBK@BP LC OLSBOQV



#E>MQBO OLSBOQV

>10; ">E4ACH

# )% % &1 + - *

$BP@OF?B TEBOB MLLO K>QFLKP QBKA QL ?B IL@>QBA

%UMI>FK QEB AFCCBOBK@B ?BQTBBK QEB JLABOKFW>QFLK >KA ABME
QEBLOFBP LC MLSBOQV

FPQ PLJB LC QEB @LKPBNRBK@BP LC DIL?>| MLSBOQV

IP PBOFLRP >P MLSBOQV FP FK QEB 5KFQBA 3Q>QBP MLSBOQV FK JR@E LC (
TLOIA FP ?BVLKA @LIMOBEBKPFLK QL QEB >SBO>DB IJBOF@>K ->KV LC QEB
IFSB FK PR@E ABPMBO>QB @FO@RJIPQ>K@BP QE>Q QEBV TLRIA BKSV QEB |
IJIBOF@>KP 7FQELRQ >Q >l JB>KFKD QL JFKFJFWB QEB MIFDEQ LC QEB !JBOI
QEFP PB@QFLK MOLSFABP > ?0FBC ILLH >Q QEB TLOIAjP MLLO >KA >Q QEB Al
MLSBOQV

:>10; =4@DO0:8CH

4EB TLOIA E>P > CBT SBOV OF@E K>QFLKP >KA J>KV SBOV MLLO K>QFLKP >K
BKLOJLRP DRIC ?BQTBBK QEBPB QTL BUQOBJBP )C QEB TLOIA TBOB LKB K>Q
JBAF>K >KKR>I FK@LJB >Q TEF@E E>IC LC QEB TLOIAJP MLMRI>QFLK FP ?BIL
>KAE>IC FP >?LSB FQ TLRIA?BLKIV ~ A>Q>COLJ  $FHE>KEBE>KLS
9 0I<E;] @E >CF98C @E:FD< ;@JKI@ILK@FE T 8E;J:<BBI@FJ =FI
9LOH .9 5KFQBA .>QFLKP $BSBILMJIBKQ 00LDAERIIF-@EBPQ CFCQE LC QEB
TLOIAJP MLMRI>QFLK TLRIA E>SB QEOBB CLROQEP LC QEB TLOIAjP BKQFOB F
MLLOBPQ CFCQE LC QEB TLOIAjP MLMRI>QFLK TLRIA E>SB LKIV MBO@BKQ |
FK@LJB >KA QEB MLLOBPQ QTL CFCQEP TLRIA E>SB LKIV MBO@BKQ LC QE
FK@LJB $FHE>KLS $FHE>KLS 9 0I<E;J @E >CF98C @E:FD< ;@JKI@ILKE
T 8E;J<E8I@FJ=FI .BT9LOH .9 5KFQBA .>QFLKP $BSBILMJBKQ
00LDO>JJRBCIB@QFKD QEFP I>QQBO C>@Q QEBPB MLLOBPQ QTL CFCQEP
MBLMIB IFSB LK IBPP QE>K MBO A>V 5KFQBA .>QFLKP $BSBILMJBKQ 00LDO
5KFQBA .>QFLKP $BSBILMJBKQ 00LDO>JJBLDSE ;<M<CFGD<EK I<GFIK
BT9LOH .9 'RQELQOP &FDROB _'IL?>1 )K@LJB $FPQOF?RQFLK 0BO@BKC
LC 7LOIA K@LJB (BIA ?V %>@E &FCQE LC 7LOIA OENRPEIFEIBBP QEFP
AFPQOF?RQFLK LC FK@LJB OBPBJ?IBP > @E>JM>DKB DI>PP




#E>MQBO OLSBOQV

'IL?>] OLSBOQV

"@>LI< #CF98C %E:FD< @JKI@ILK@FE ,<l:<EK8>< F= 3FIC; %E:FD< $<C; 9P 18:? "@=K? F= 3FIC;

/FLI:< 8K8 =IFD @B?8EFM 5 OI<E;J @E >CF98C @QE:FD< ;@JKI@ILK@FE T 8E;J<ESI@FJ
5FIB *5 1E@K<; *8K@FEJ <M<CFGD<EK ,IF>I8DD<

4L RKABOPQ>KA DIL?>I FKBNR>IFQV FQ FP EBIMCRI QL @I>PPFCV K>QFLKP F
LC @>QBDLOFBP ?>PBA LK QEBFO ABDOBB LC TB>IQE LO MLSBOQV QEBFO I
FKARPQOF>IFW>QFLK >KA B@LKLIJF@ ABSBILMIBKQ >KA OBI>QBA C>@QLOF
P@ELI>OP >KA FKQBOK>QFLK>| LOD>KFW>QFLKP PR@E >P QEB 5KFQBA .>QF
">KH E>SB RPBA S>OFLRP @I>PPFCF@>QFLK PVPQBJP LO QVMLILDFBP ! ML)
QLA>V PFIMIV O>KHP K>QFLKP FKQL DRKBMM@EEDE FK@LJIB K>QFLKP
D@:;;C< @E:RDQFLKP >BRAFILO ILT FK@LJB K>QFLKP ?>PBA LK JB>PROBP PR(
DOLPP ALJBPQF@ MOLAR@EBD @>MFQ> QEB QLQ>I S>IRB LC > K>QFLKjP DLLA
PBOSF@BP AFSFABA ?V FQP MLMRI>QFLK 4EFP QVMLILDV E>P QEB >AS>KQ:
QEB JLPQ FIMLOQ>KQ S>0F>?IB FK DIL?> PQO>QFCF@>QFLK ELT JR@E TB>
IQ QEB OFPH LC ?BFKD PLIBTE>Q PFIMIFPQF@ QEB LQEBO FIMLOQ>KQ AFC
QEB TLOIAjP K>QFLKP >Il PQBJ COLJ QEBFO ABDOBB LC TREQRIR MLSBOQV
'IL?>1 3QO>QFCF@>QFLABMM@QP QEBPB QEOBB @>QBDLOFBP LC K>QFLKP
JFAAIB @>QBDLOV AFSFABA FKQL RMMBO JFAAIB >KA ILTBO JFAAIB !P PELRI
TEBQEBO > K>QFLK FP TB>IQEV JFAAIB FK@LJB LO MLLO FP EB>SFIV OBI>QB
@LKQFKBKQ LK TEF@E FQ FP CLRKA
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(LT AL TB HKLT TEF@E K>QFLKP >0B MLLO ! SBOV

@LJILK JB>PROB LC DIL?> MLSBOQV T>P ABSBILMBA ?V

QEB 7LOIA ">KH >K FKQBOK>QFLK>| FKPQFQRQFLK CRKABA ?V

TB>IQEV K>QFLKP QE>Q MOLSFABP IL>KP DO>KQP >KA LQEBO

>FA QL EBIM MLLO >KA JFAAIB FK@LJB K>QFLKP %>@E VB>0

QEB 7LOIA ">KH MR?IFPEBP FQP 7LOIA $BSBILMJBKQ

2BMLOQ TEF@E MOLSFABP PQ>QFPQF@P >KA L@i@é@@%@%@i@%{ég@ <

LK QEB B@LKLIF@ >KA PL@F>I TBII ?BFKD LC QEB) igﬁ%Ep OerGO< NF 8l<

>IJLPQ QTL ERKAOBA K>QFLKP 4EB 7LOIA ">KH MRRP-OBRSCCP GFFI 28M< 8 >FF:

LCCF@F>I DIL?>| MLSBOQV IFKB TEF@E FP @LKPPEB®BAFD@E> GFFI N@K?@E ¢

JB>PROB LC BUQOBJB MLSBOQV >Q FK@LJB RKAE® /KIB{ia@<) KF GI<M<EKK?@J
=IFD 28GG< E> 8I< 8 D8AFI

MBOPLK MBO A>V TEF@E >JLRKQP QL >?LRQ ggfpfy& . 8EB

MBOPLKLO  CLO > C>JFIV LC CLRO !@@LOAFKD QL QEFP

JB>PROB  ?FIIFLK MBLMIB J>HFKD RM JLOB QEXK KR | = o

CFCQE LC QEB TLOIAjP MLMRI>QFLK >KA JLOB QE>K LKB

CLROQE LC QEB MLMRI>QFLK LC ABSBILMFKD MLLO >KA

JFAAIB FK@LJIB K>QFLKP >OB MLLO 4EFP IBSBI LC MLSBOQV

OFPBP QL MBO@BKQ LC 3LRQE !PF>>KA MBO@BKQ LC PR?

3>E>0>K ICOF@> (>RDEQLK +E>KAHESRDEQLK * +E>KAHBO 3 2

$8E;9FFB FE GFM<IKP 8E; @EZPRBE@PLK $# 7LOIA ">KH

| PFDKFCF@>KQ MOL?>?FIFQV QE>Q

MBLMIB TEL >OB KLQ LCCF@F3|
MLLO TFIl ?B@LJB MLLO TFQE

QEB KBUQ VB>0

'IL?>] OLSBOQV

{8 KBT ABSBILMJBKQ QEB 7LOIA ">KH E>P ?BDRK BJME>PFWFKD QEB @LK@
ED;=4A018;8CH C> ?>E4REHQE OBCBOP QL > PFDKFCF@>KQ MOL?>?FIFQV QE


http://maps.grida.no/go/graphic/country-income-groups-world-bank-classification
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>OB KLQ LCCF@F>IIV MLLO TFIl ?B@LJB MLLO TFQEFK QEB KBUQ VB>0O $BQB:
SRIKBO>?FIFQV QL MLSBOQV FP FIMLOQ>KQ ?B@>RPB FQ BK>?IBP >KQFMLS
>FJBA >Q QELPB JLPQ >Q OFPH CLO PIFAFKD FKQL MLSBOQV TFQE QEB ELME
QEBJ COLJ ALFKD PL

BRIKBO>?FIFQV QL MLSBOQV >MMB>OP TFABPMOB>A FK PBSBO>| ABSBILMFk
LKB CLROQE LC QEB MLMRI>QFLK FP >IT>VP MLLO TEFIB >IJLPQ LKB QEFOA F
MLSBOQV LO FP PIFMMFKD FKQL >KA LRQ LC MLSBOQV )K QEBPB K>QFLKP J
MLMRI>QFLK FP >IT>VP LO PLJBQFJBP MLLO (>RDEQLK >KA +E>KAHBO M
(>RDEQLK * +E>KAHBO 3 2  $8E;9FFB FE GFM<IKP 8E; @E<HL8C@KP
7>PEFKDQLK $# 7LOIA ">RRJJ>OFWB QEFP PFQR>QFLK g!P QVMF@>IIV ABCF
SRIKBO>?FIFQV QL MLSBOQV FP JLOB TFABPMOB>A QE>K MLSBOQV FQPBIC
PL@FBQV OFPHP MLSBOQV >Q PLJB MLFKQ LC QFJB MRQ >KLQEBO T>V FK J
> OBI>QFSBIV JLABPQ MLOQFLK LC PL@FBQV J>V ?B @LKPFABOBA >P B@LKL

G?;08=8=6 ;>10; >E4ACH

%UMI>K>QFLKP LC DIL?> MLSBOQV M>0>IIBI QELPB LC 53 MLSBOQV FK QEBF
FKAFSFAR>IFPQF@ SBOPRP PQOR@QRO>I MOL?IBJP /KB QVMB LC BUMI>K>C
FKAFSFAR>IFPQF@ >MMOL>@E ?V FK BCCB@Q ?I>JFKD QEB MBLMIB FK QEB
QEBFO LTK MLSBOQV TEFIB > PB@LKA BUMI>K>QFLK Q>HBP > PQOR@QRO>I
21>JFKD QEB MIFDEQ LC MLLO K>QFLKP LK QEBFO QOB>QJBKXU2PIBEB OF@E
4EBLOV 3K>MPERRJJ>OFWBP QEB QTL PBQP LC BUMI>K>QFLKP

4>?I1B  4EBLOV 3K>MPELQ

7B>IQEV K>QFLKP ?B@>JB TB>IQEV ?B@>RPB B>0IV LK QEBV TBOB >7?I|
ABSBILM QEB KB@BPP>0V ?BIFBCP S>IRBP >KA MO>@QF@BP [CLO QC
-LABOKFW>QFEKARPQOF>IFW>QFLK >KA O>MFA B@LKLJF@ DOLTQE QL L@@RO OLL
QEBLOV OBJ>FKBA MLLO ?B@>RPB QEBV C>FIBA QL ABSBILM QEBPB ?BIFBCP S
MO>@QF@BP FKPQB>A QEBV @LKQFKRBA QL CLIILT QO>AFQHRLK>I 7B
MO>@QF@BP QE>Q PQVJFBA FKARPQOF>| ABSBILMJBKQ >KA JLABOKF

4EB MLSBOQV LC MLLO K>QFLKP PQBJP COLJ QEBFO @LILKFW3QFLK ?
K>QFLKP TEF@E BUMILFQBA QEB MLLO K>QFLKPj OBPLRO@BP|>KA BF
$BMBKABK@YQEBFO MLMRI>QFLKP LO RPBA QEBJ >P @EB>M I>?LO 4EB @LILKFWBA
QEBLOV QERP RK>?IB QL ABSBILM > MOLCBPPFLK>| >KA ?RPFKBPP @I>AP QE>(
BK>?IBA QEBJ QL BKQBO QEB FKARPQOF>| >DB >KA QL LQEBOTFPB AB¢
B@LKLIFBP
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4EB SFBT QE>Q DIL?>| MLSB
OBPRIQP COLJ > C>FIROB L(
K>QFLKP QL E>SB QEB ?BIFE
S>IRBP >KA MO>@QF@BP K
CLO FKARPQOF>IFW>QFLK 3
B@LKLIJF@ DOLTQE

4EB SFBT QE>Q DIL?>I MLSB

OBPRIQP COLJ @LILKF>IFW»

>KA BUMILFQ>QFLK LC QEB
K>QFLKP ?V QEB OF@EBPQ
>KA ?V JRIQFK>QFLK>|
@LOMLO>QFLKP

'IL?>] OLSBOQV

$>34A=810C8>= +74>AH

4EB FKAFSFAR>IFPQF@ BUMI>K>QH34AS80EBBA C74>ARLPQLT
2LPQLT 7 7 0?< JK8><J F= <:FEFD@: >IFNK? EFE :FDDLE@JK DSE(
OABA .BT9LOH .9 #>J?0FADB 5KFSBOPFQ@@IBPAFKD QL QEFP QEBLOV
K>QFLKP ?B@>JB TB>IQEV ?B@>RPB B>OIV LK QEBV TBOB >?IB QL ABSBILM Q
?BIFBCP S>IRBP >KA MO>@QF@BPFK PELOQ QEB @LOOB@Q @RIQROBfCL(
FKARPQOF>IFW>QFLK >KA O>MFA B@LKLIJF@ DOLTQE QL L@@RO 4EBPB @!
> TFIIFKDKBPP QL TLOH E>OA QL >?>KALK QO>AFQFLK FK C>SLO LC KBT T>VF
>KA ALFKD QEFKDP >KA QL >ALMQ > CRQROB LOFBKQ>QFLK O>QEBO QE>K L
J>FKQ>FKFKD MOBPBKQ @LKAFQFLKP 4ERP 7BPQBOK %ROLMB>K K>QFLKP
PBSBO>l @BKQROFBP >DL >P B@LKLIJF@ MLTBOP ?B@>RPB QEBFO MLMRI>Q
HFKAP LC S>IRBP >KA MO>@QF@BP GRPQ IFPQBA )K @LKQO>PQ K>QFLKP F
TLOIA KBSBO ?B@>JB TB>IQEV >KA OBJ>FK MLLO QLA>V ?B@>RPB QEBV KBS
QEB >MMOLMOF>QB S>IRBP >KA MO>@QF@BP )KPQB>A QEBV @LKQFKRBA |
2BIFBCP >KA MO>@QF@BP QE>Q PQVJFBA FKARPQOF>| ABSBILMJBKQ >KA JL

-LABOKFW>QFLK QEBLOV E>P JR@E FK @LJJLK TFQE QEB

@RIQROB LC MLSBOQV QEBLOV AFP@RPPBA B>0OIFBO )Q >QQOF?RQBP
QEB MLSBOQV LC MLLO K>QFLKP QL QEBFO C>FIROB QL ABSBILM

QEB gMOLMBOh ?BIFBCP S>IRBP >KA MO>@QF@BP KB@BPP>0V CLO
B@LKLIF@ PR@@BPP ?LQE >Q QEB ?BDFKKFKD LC
FKARPQOF>IFW>QFLK AROFKD QEB KFKBQBBKQE @BKQROV >KA FK
QEB QTL @BKQROFBP QE>Q E>SB PFK@B QO>KPMFOBA "B@>RPB

JLABOKFW>QFLK QEBLOV FIMIFBP QE>Q MBLM|B£&%%§IDEF§;E§E%8;?GFEH

K>QFLKP AL KLQ E>SB QEB Q>IBKQ >KA >?FIFQV QLdrIMOLERs<FGC< E<M<I
QEBFO ILQ FQ J>V ?B @LKPFABOBA > CRK@QFLKxN<PE¥B<; M8CL<J JL:? 8] 8E

BUMI>K>QFLK LC DIL?>| FKBNR>IFQV <DG?8)@]J FE 28l; NFIB

4?24=34=2H +74>AH S 0?@EBIKF:B

4EB PQOR@QRO>| BUMI>K>QFLK CLO DIL?>I PQO>QFCF@>QFLK FP
@>11B34?4=34=2H C74>AHEF@E J>V ?B @LKPFABOBA >
o@LKCIF@Q BUMI>K>QFLK LC DIL?>I FKBNR>IFQV .LQ PROMOFPFKDIV QEFP G
> MEZOMIV @E>IIBKDB JLABOKFW>QFLK QEBLOVjP >PPRIMQFLKP 0>@HBKE>J
3CP 0>@HBKE>J 2 ! 07< ;<G<E;<E:P DFM<D<EK /:?FC8l1J?@G 8E; GFC@K(
BQRIECRPYD<EK JKE@PCIFADB -! (>0S>0A 5KFSBOPFQVERERP
T NAABORFWSQFLK QEBLOV >QQOF?RQBP DIL?>I PQO>QFCF@>QFLK QL QEB gT
>KA MO>@QF@BP FK MLLO K>QFLKP ABMBKABK@V QEBLOV ?I>JBP DIL?>| PC
2EB BUMILFQ>QFLK LC QEBPB K>QFLKP 2V TB>IQEV K>QFLKP 1@ @LOAFKD Q
Mm@gbKP KBSBO DLQ QEB @E>K@B QL MROPRB B@LKLIJF@ DOLTQE ?B@>RP
KIBOBP@LKNRBOBA >KA @LILKFWBA ?V %ROLMB>K LKBP 4EB %ROLMB>K K>Q
MLLO K>QFLKPj OBPLRO@BP >KA BFQEBO BKPI>SBA QEBFO MLMRI>QFLKP LC

O




#E>MQBO OLSBOQV
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@EB>M 1>?LO 4EBV FKPQ>IIBA QEBFO LTK DLSBOKJBKQP >KA LCQBK MOBSB!
MLMRI>@B COLJ DBQQFKD > DLLA BAR@>QFLK P > OBPRIQ QEB @LILKFWB!/
RK>?IB QL ABSBILM > MOLCBPPFLK>I >KA ?RPFKBPP @I>PP QE>Q TLRIA E>SB
QL BKQBO QEB FKARPQOF>| >DB >KA QL LQEBOTFPB ABSBILM QEBFO B@LKL.
T>V TB>IQEV K>QFLKP PLIA QEBFO LTK DLLAP QL @LILKFWBA K>QFLKP >KA C
ORK RM BKLOJLRP AB?Q QE>Q @LKQFKRBP QL >JLRKQ QLA>V

)K QLA>VjP TLOIA ERDB JRIQFK>QFLK>| @LOMLO>QFLKP @LKQFKRB QL BUMI
OBPLRO@BP LC QEB MLLOBPQ K>QFLKP P>V ABMBKABK@V QEBLOFPQP 4EE
PTB>QPELMP FK J>KV K>QFLKP FK TEF@E TLOHBOP QLFI FK FKERJ>KB @LKA
BUQOBJBIV ILT T>DBP 3IRFQBAIRFQBO |, C<8E :CFK?<J >CF98C DFM<D<I
KF <E; JN<8KJ?FIJOLOH .9 OIRQL 0OBRIQBK QEB @LOMLO>QFLKP TLOH E>KA
E>KA TFQE @LOORMQ LCCF@F>IP FK QEB MLLO K>QFLKP QL PQOBKDQEBK G
FK QEB @LRKQOFBP

><?0A8=6 C74 +74>A84B

7EF@E J>HBP JLOB PBKPB JLABOKFW>QFLK QEBLOV LO ABMBKABK@V QEBL
J>KV QEBLOFBP ?LQE J>HB PBKPB QL PLJB ABDOBB ?RQ ?LQE E>SB QEBFO (
-LABOKFW>QFLK QEBLOV MI>@BP QLL JR@E ?I>JB LK MLLO K>QFLKP CLO QEI
>KA FDKLOBP QEB ILKD EFPQLOV LC BUMILFQ>QFLK LC MLLO K>QFLKP ?V OF;
JRIQFK>QFLK>| @LOMLO>QFLKP >IFHB &LO FQP M>0Q ABMBKABK@V QEBLC
TEV PLJB LC QEB MLLOBPQ @LRKQOFBP >0OB MLLO BSBK QELRDE QEBV TBOE
@LILKFBP KBFQEBO @>K FQ BUMI>FK TEV PLJB CLOJBO @LILKFBP PR@E >P
?BBK >?IB QL >QQ>FK BKLRDE B@LKLJF@ DOLTQE QL IB>SB QEB O>KH LC QE!
K>QFLKP 4LDBQEBO ?LQE QEBLOFBP EBIM RP RKABOPQ>KA QEB OB>PLKP C
PQO>QFCF@>QFLK ?RQ JLPQ PL@FLILDFPQP TLRIA MOL?>?IV C>SLO ABMBK,
?B@>RPB LC FQP BIJME>PFP LK PQOR@QRO>| C>@QLOP FK QEB TLOIAjP EFP
B@LKLIV

+74 #8E4B >5 C74 >A;3NB >>A

OLLO K>QFLKP >OB QEB IB>PQ FKARPQOF>IFWBA >KA JLPQ >DOF@RIQRO>| Lt
@LRKQOFBP 4EBV @LKPFPQ MOFJ>OFIV LC K>QFLKP FK ICOF@> >KA M>OQF
@LKPQFQRQB OLRDEIV E>IC LC QEB TLOIAJP MLMRI>QFLK ->KV LC QEBPB K>
EB>SFIV LK LKB LO QTL @OLMP >KA FC TB>QEBO @LKAFQFLKP OBKABO > @(
FK > M>OQF@RI>0 PB>PLK QEB K>QFLKPj ERKDOV ?B@LJB BSBK ERKDOFBO
QLHBK FC B@LKLIF@ @LKAFQFLKP OBAR@B QEB MOF@B LC > @OLM LO LQE
QEB FK@LJB COLJ BUMLOQP LC QEBPB @LJILAFQFBP MIRJJBQP >KA QEBPB
K>QFLKP ?B@LJB BSBK MLLOBO
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"V >KV PQ>KA>OA QEB JLOB QE>K ?FIIFLK MBLMIB FK

MLLO K>QFLKP IFSB > ABPMBO>QB BUFPQBK@B FK QEB JLPQ
JFPBO>?IB @LKAFQFLKP MLPPF?IB 4EBV PRCCBO COLJ 1)$3

>KA LQEBO AB>AIV AFPB>PBP IFSB LK QEB BADB LC PQ>0S>QFLK
>KA I>@H FKALLO MIRJ?FKD BIB@QOF@FQV >KA LQEBO JLABOK
@LKSBKFBK@BP QE>Q JLPQ [JBOF@>KP Q>HB CLO DO>KQBA
-LPQ LC RP E>SB PBBK RKCLODBQQ>?IB MELQLP LO SFABL
CLLQ>DB LC !ICOF@>K @EFIAOBK TFQE PQF@H QEFK IFJ?P >KA
AFPQBKABA PQLJ>@EP OBCIB@QFKD PBSBOB J>IKRQOFQFLK

)Q TLRIA ?B KF@B FC QEBPB FJ>DBP TBOB JBOBIV CF@QFLK ?RQ
RKCLOQRK>QBIV QEBV >0OB C>0 QLL OB>| )$3 J>I>OF>

PQ>0S>QFLK >KA LQEBO AB>AIV AFPB>PBP >0B @LJILK

->KV @EFIAOBK AFB ?BCLOB OB>@EFKD >AL|BP%<§5EK@ E.Sééf,?é%izfg““ @
J>KV >ARIQP AFB ?BCLOB OB>@EFKD TE>Q FK QiR Q5@EBPQ ~

K>QFLKP TLRIA ?B @LKPFABOBA JFAAIB >DB ->KV MBLMIB FK

QEB MLLOBPQ K>QFLKP >OB FIIFQBO>QB >KA > @ UBPB, s

BAR@>QFLK OBJ>FKP >P CLOBFDK QL QEBJ >P QEBFO T>V LC IFCB

TLRIA ?B QL RP 4EB FJ>DBP LC QEB TLOIAjP MLLO QE>Q TB

PBB FK QBIBSFPFLK KBTP OBMLOQP LO FK CFIJ AL@RJBKQ>OFBP

C>AB NRF@HIV COLJ LRO JFKAP -B>KTEFIB JFIIFLKP LC

MBLMIB LK LRO MI>KBQ AFB BSBOV VB>0 ?B@>RPB QEBV AL KLQ E>SB BKLRE
?B@>RPB QEBV [>@H >@@BPP QL @IB>K T>QBO LO >ABNR>QB P>KFQ>QFLK
>@@BPP QL JBAF@FKB QE>Q FP CLRKA FK BSBOV #63 2FQB IFA >KA 7>IDOBI
3Q>QBP 7B KLT BU>JFKB PLJB PMB@FCF@ AFJBKPFLKP >KA @LKPBNRBK@B
MLSBOQV

#854 G?42C0=2H

7EBK TB ILLH >OLRKA QEB TLOIA TB PBB QE>Q DIL?>I MLSBOQV FP IFQBO>IIV
IFCB >KA AB>QE 4EB @IB>OBPQ BSFABK@B LC QEFP C>@Q @LJBP COLJ A>Q
BUMB@Q>K@V LO QEB >SBO>DB KRJ?BO LC VB>OP QE>Q > K>QFLKjP @FQFV
QL IFSB ,FCB BUMB@Q>K@V @BOQ>FKIV AFCCBOP TFQEFK B>@E K>QFLK Tl
VLRKDBO >KA LQEBOP AVFKD LIABO ?RQ MLSBOQV >KA OBI>QBA @LKAFQFLI
LSBO>Il IFCB BUMB@Q>K@V QL > PQ>0QIFKD ABDOBB
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I J>M LC DIL?>| IFCB BUMB@Q>K@V &FDPROBP FISBO>DB .FCB %UMB@Q>K@V
>@OLPP QEB 'IL?B 9B>BEB BUMB@Q>K@V FP EFDEBPQ FK .LOQE [JBOF@> 7E
%ROLMB >KA @BOQ>FK LQEBO OBDFLKP LC QEB TLOIA >KA ILTBPQ FK ICOFE@
TEBOB@=< <OG<:K8E:P @E D8EP ESK@FEJ @J JFD< P<81J J?FIK<| K?8E @E F
IKLQEBO T>V LC SFPR>IFWFKD QEB OBI>QFLKPEFM ?BQTBBK DIL?>I MLSBOQ\
BUMB@Q>K@V >MNBEROBK 'IL?>1 0LSBOQV >KA .FCB %UMB@QFK@IE
ABMF@QP >SBO>DB IFCB BUMB@Q>K@V CLO TB>IQEV K>QFLKP RMMBO JFA.
ILTBO JFAAIB FK@LJIB K>QFLKP >KA MLLO K>QFLKP -BK FK TB>IQEV K>QFLKFP
QLIFSB VB>OP LK >SBO>DB @LJM>OBA QL LKIV FK MLLO K>QFLKP TLJBK |
K>QFLKP @>K BUMB@Q QL IFSB VB>OP @LJM>OBA QL LKIV FK MLLO K>QF
BUMB@Q>K@V FK MLLO K>QFLKP FP QERP >KA VB>OP ILTBO OBPMB@QF
PBUBP



http://www.theglobaleducationproject.org/earth/human-conditions.php
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78:3 $>AC0;8CH

I HBV @LKQOF?RQLO QL IFCB BUMB@Q>K@V >KA >IPL > PFDKFCF@>KQ @LKI
MLSBOQV FK FQP LTK OFDEQ FP @EFIA JLOQ>IFQV QEB KRJ?BO LC @EFIAOB
>DB MBO @EFIAOBIKFBPROB 'IL?>1 OLSBOQV >KA #EFIA -LOQ>IFQV

PELTP QEB O>QB LC @EFIA JLOQ>IFQV FK MLLO K>QFLKP FP MBO  @EFI/
QE>Q MBO@BKQ LC >Il @EFIAOBK FK QEBPB K>QFLKP AFB ?BCLOB >DB )k
K>QFLKP @EFIA JLOQ>IFQV BU@BBAP MBO )K @LKQO>PQ QEB O>QB F
K>QFLKP FP LKIV MBO  #EFIAOBK FK MLLO K>QFLKP >OB QERP >?LRQ QF

JLOB IFHBIV QL AFB ?BCLOB >DB QE>K @EFIAOBK FK TB>IQEV K>QFLKP

"@>LI< #CF98C ,FM<IKP 8E; ?@C; )FIKBC@KP
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*0=8C0C8>= 0=3 ;40=.0C4A

4TL LQEBO FIMLOQ>KQ FKAF@>QLOP LC > K>QFLK]jP EB>IQE >0OB >@ @BPP Ql
P>KFQ>QFLK AFPMLP>|LC ERJ>K T>PQB >KA>@@BPP QL @IB>K T>QBO 7EB
>ABNR>QB P>KFQ>QFLK >KA @IB>K T>QBO QEBV >0B >Q JR@E DOB>QBO OF
QEOB>QBKFKD AF>O0EB> PBOFLRP FKCB@QFLRP AFPB>PBP PR@E >P @ELI
M>O>PFQF@ AFPB>PBP PR@E >P P@EFPQLPLJF>PFP 7LOIA (B>MBIAD>KFW
(B>IQE /OD>KFW>QFLK 7>QBO P>KFQ>QFLK >KA EB>IQE 2BQOFBSBA COl
EQOM TTT TEL FKQ T>QBO=P>KFQ>QFLK=EB>IQE AFPB>PBP JHMRQOFQFLK |
?FIIFLK MBLMIB >OLRKA QEB TLOIA >IJLPQ >II LC QEBJ FK MLLO >KA JFAAIB
K>QFLKP AL KLQ E>SB >ABNR>QB P>KFQ>QFLK >KA JLOB QE>K JFIIFLK JLP(
@EFIAOBK AFB >KKR>IIV COLJ AF>0O0EB> -LOB QE>K JFIIFLK MBLMIB TLOIA
>|JLPQ >II LC QEBJ >D>FK FK MLLO >KA JFAAIB FK@LJB K>QFLKP PRCCBO COl
FKCB@QFLK @>RPBA ?V CI>QTLOJP

IP &FDROB __'IL?>1 300>QFCF@>QFLK >KA !|@@BPP QL !ABNR>QBRAKFQ>QF
&FDROB _'IL?>1 3Q0>QFCF@>QFLK >KA !|@@BPP QL #IB¥K.T>08@BPP QL
>ABNR>QB P>KFQ>QFLK >KA @IB>K T>QBO FP PQOLKDIV OBI>QBA QL K>QFLK
K>QFLKP >0OB JR@E IBPP IFHBIV QE>K TB>IQEFBO K>QFLKP QL E>SB >ABNR>(
P>KFQ>QFLK >KA @IB>K T>QBO !ABNR>QB P>KFQ>QFLK FP SFOQR>IIV RKFSE
K>QFLKP ?RQ FP >S>FI>?IB QL LKIV MBO@BKQ LC MBLMIB FK MLLO K>QFLKF
>IPL KB>OIV RKFSBOP>| FK TB>IQEV K>QFLKP ?RQ FP >S>FI>?IB QL LKIV MBC
FK MLLO K>QFLKP

"@>LI<

/FLI:< 8K8 =IFD 3FIC; 8EB $<8CK? ELKI@QK@FE 8E; GFGLC8K@FE JK8K@JIK@:J .<KI@<M<; =IF
?KKG ;8K898EB NFIC;98EB FI> ;;G ?FD< ;F



http://www.who.int/water_sanitation_health/diseases/malnutrition/en/
http://databank.worldbank.org/ddp/home.do

#E>MQBO OLSBOQV

"@>LI< #CF98C /KIBK@=@:8K@FE 8E; ::<JJ KF C<8E 38K<I

/FLI:< 8K8 =IFD 3FIC; 8EB $<8CK? ELKI@QK@FE 8E; GFGLC8K@FE JK8K@JIK@:J .<KI@<M<; =IF
?KKG ;8K898EB NFIC;98EB FI> ;;G ?FD< ;F

$0;=DCA8C8>=

IKLQEBO EB>IQE FKAF@>QLO FP J>IKRQOFQFLK 4EFP MOL?IBJ
FP @>RPBA ?V > |>@H LC DLLA CLLA @LJ?FKBA TFQE
FKCB@QFLKP >KA AFPB>PBP PR@E >P AF>00EB> QE>Q P>M QEB
?LAV LC BPPBKQF>l KRQOFBKQP !?LRQ LKB CFCQE LC QEB
MLMRI>QFLK LC MLLO K>QFLKP LO >?LRQ  JFIIFLK
FKAFSFAR>IP >0OB J>IKLROFPEBA ILLHFKD GRPQ >Q @EFIAOBK
FK ABSBILMFKD K>QFLKP JLOB QE>K LKB CLROQPETX BFEFEHIBK= K?< GFGLC8K®@
RKABO >DB LO>?LRQ JFIIFLK >IQLDBQEBO >QRCFT EBK@FE) 89FLK  DOCCO!
@M@;L8CJ 8l< DBCEFLI@J?<;

RKABOTBFDEQ (>IC LC >l QEBPB @EFIAOBK IFSB FK LKIV QEOBB
K>QFLKP ">KDI>ABPE )KAF> >KA 0>HFPQ>K >IJLPQ E>IC OEB__

00D8>< (FLIK<JP F= | (PC<
@EFIAOBK FK QEBPB >KA LQEBO 3LRQE !PF>K K>é§1}gg ROBEK<1) =F1 @I<8I<
RKABOTBFDEQ #EFIAOBK TEL >OB J>IKLROFPEBABKMECBE I<M<EK@FE %
JR@E DOB>QBO OFPH CLO C>Q >KA JRP@IB ILPP2K(S[GR@S I>EHN G?@C
?IFKAKBPP >KA AB>QE MBOE>MP VLR E>SB PBBK SFABL
CLLQ>DB LC @EFIAOBK FK ICOF@> LO 3LRQE !PF> TEL >OB PL
PQ>0OSBA QE>Q QEBV ILLH IFHB PHBIBQLKP .LQ PROMOFPFKDIV
@EFIA J>IKRQOFQFLK @LKQOF?RQBP EB>SFIV QL QEB BUQOBJBIV EFDE O>Q
JLOQ>IFQV QE>Q TB GRPQ BU>JFKBA >KA FP BPQFJ>QBA QL ?B OBPMLKPF?IE
JFIIFLK AB>QEP LC @EFIAOBK >KKR>IIV 5KFQBA .>QFLKP #EFIAOBK|jP &RKA :5
7LOIA (B>IQE /OD>KFW>QFLK5KFQBA .>QFLKP #EFIAOBK P &RKAF>1<JJ
=F| :?@C;I<E I<GFIK :8I; FE ELKRIKR@DH .9 IRQELO 7LOIA (B>IQE
JOD>KFW>QFLK #EFIAOBK]jP BKSFOLKJBKQ>| EB>IQE 2BQOFBSBA COLJ
EQOM TTT TEL FKQ @BE OFPHP @BET>QBO BK FKABU EQJI

'IL?>] OLSBOQV


http://databank.worldbank.org/ddp/home.do
http://phil.cdc.gov/phil
http://www.who.int/ceh/risks/cehwater2/en/index.html
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3D;C #8C4A02H

-LSFKD COLJ QEB >0B> LC EB>IQE > CFK>I FKAF@>QLO LC ERJ>K ABSBILMJBI
IFQBO>@V QEB MBO@BKQ>DB LC MBLMIB >KA LIABO TEL @>K OB>A >KA TO
PBKQBK@B /K@B >D>FK TB PBB QE>Q MBLMIB FK MLLO >KA JFAAIB FK@LJB K
TLOPB LCC 8BBROB _'IL?>1 OLSBOQV >KA !ARIQ ,FOBO>@X MLLO

K>QFLKP LKIV>?LRQ MBO@BKQ LC >ARIQP >KA LIABO @>K OB>A >KA TOF
PBKQBK@B 4EB EFDE O>QB LC FIIFQBO>@V FK MLLO K>QFLKP KLQ LKIV OBC
2RQ >IPL @LKQOF?RQBP QL FQ >P MBLMIB TEL @>KKLQ OB>A >KA TOFQB >0
ERDB AFP>AS>KQ>DB FK QEB >?LO J>OHBQ

"@>LI< #CF98C ,FM<IKP 8E; ;LCK (@K<I8:P

/FLI:< 8K8 =IFD 3FIC; 8EB $<8CK? ELKI@QK@FE 8E; GFGLC8K@FE JK8K@JIK@:J .<KI@<M<; =IF
?KKG ;8K898EB NFIC;98EB FI> ;;G ?FD< ;F

'IL?>] OLSBOQV


http://databank.worldbank.org/ddp/home.do
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??;H8=6 *>280; )4B40A27
5KFKQBKABA #LKPBNRBK@BP LC 7BIC>0B 2BCLOJ

IFA QL &>JFIFBP TFQE $BMBKABKQ #EFIAOBK !&$# T>P > J>GLO DLSBOKJBK
MOLDO>J QL EBIM QEB MLLO COLJQEB P QL QEB P 5KABO QEFP MOLDC
PQ>QBP >IIL@>QBA CBABO>| JLKBV QL MOLSFAB @>PE M>VJBKQP QL MLLO
@EFIAOBK !IQELRDE QEB MOLDO>J T>P EB>SFIV @OFQF@FWBA CLO >IIBDE
>K FK@BKQFSB QL MLLO JLQEBOP ?LQE QL E>SB JLOB @EFIAOBK >KA QL K
TLOHCLO@B OBPB>O@E PQRAFBP CLRKA IFQQIB LO KL ?>PFP CLO QEFP @
MLIFQF@F>KP >KA JR@E LC QEB MR?IF@ >@@BMQBA QEB @OFQF@FPJ >F
?2B@>JB PL RKMLMRI>O QE>Q FQ T>P OBMI>@BA FK  ?V > KBT MOLDO>J
4BJMLO>0OV IPPFPQ>K@B CLO .BBAV &>JFIFBP 41.& TEF@E FP PQFII > J>GL
MOLDO>J QLA>V

41.& FP JLOB OBPQOF@QFSB FK J>KV OBPMB@QP QE>K 1&$# T>P )K M>OQF¢
IFJFQP QEB >JLRKQ LC QFJB > MLLO C>JFIV @>K OB@BFSB CBABO>| CRKAP
>KA >IILTP PQ>QBP QL FIMLPB > PELOQBO ARO>QFLK CLO CRKAFKD TEF@!|
ALKB )K >AAFQFLK FQ OBNRFOBP PFKDIB M>OBKQP FK C>JFIFBP OB@BFSF
TLOH >Q IB>PQ QEFOQV ELROP > TBBH LO QTBKQV ELROP > TBBH FC QEBV
RKABO QEB >DB LC >KA QTL M>OBKQP QL TLOH >Q IB>PQ QEFOQV CFSB E
@LJ?FKBA )K JLPQ PQ>QBP DLFKD QL P@ELLI QL L?Q>FK > ABDOBB ALBP K
QEB BNRFS>IBKQ LC TLOHFKD >KA QERP ALBP KLQ J>HB > M>OBKQ BIFDF?I
M>VJIBKQP /KIV PELOQ QBOJ MOLDO>JP LO TLOHPELMP QL ABSBILM GL? Pt

$FA TBIC>0OB OBCLOJ FKSLISFKD 4!.& TLOH ->KV >ARIQP CLOJBOIV LK [&$# C
GL?P 4!.& M>VJIBKQP K>QFLKTFAB E>SB ?BBK JR@E ILTBO QE>K |&$# M>VJB
>KA J>KV CBTBO C>JFIFBP OB@BFSB 4!.& M>VJIBKQP QE>K RPBA QL OB@BF
M>VJIBKQP !ll QEBPB C>@QP IB>A J>KV L?PBOSBOP QL E>Fl 41.& >P > PR@@
MOLDO>J (LTBSBO PL@FLILDFPQP >KA LQEBO P@ELI>OP TEL PQRAV 4!.& C
QEB KRJ?BOP >0B JFPIB>AFKD ?B@>RPB MLLO C>JFIFBP E>SB FK BCCB@Q
COLJ 4!.& CRKAFKD ?B@>RPB LC FQP PQOF@Q OBNRFOBJBKQP 4EB OBARG
>KA ILTBO KRJ?BO LC CRKABA C>JFIFBP FKAF@>QB QEB C>FIROB LC 4l.& Q
FQP PR@@BPP

3BSBO>I MOL?IBJP BUMI>FK TEV 41.& E>P E>A QEBPB RKFKQBKABA @LKPBN
&FOPQ J>KV C>JFIFBP >0OB MLLO CLO J>KV JLOB QE>K CFSB VB>OP >KA QE
QFJB IFJFQ RKABO 4!.& JB>KP QE>Q QEBV OB@BFSB CFK>K@F>I EBIM CLO L
QEB VB>OP QEBV IFSB FK MLSBOQV 3B@LKA ?B@>RPB QEB CBABO>| >KA F



#E>MQBO OLSBOQV
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DLSBOKJBKQP MOLSFAB OBI>QFSBIV IFQQIB CFK>K@F>I >FA CLO @EFIA @>
PFIMIV @>KKLQ >CCLOA QL TLOH >KA FC QEBV ALKjQ TLOH QEBV ILPB QEE
M>VJIBKQP 4EFOA GL?P >0B @BOQ>FKIV AFCCF@RIQ QL CFKA BPMB@F>II
MLLO M>0OBKQ E>P OBI>QFSBIV IFQQIB BAR@>QFLK >KA CBT GL? PHFIIP >K
@>KKLQ CFKA > GL? QEBV >D>FK ILPB QEBFO 4!.& M>VJBKQP &LROQE J>K'
@>KKLQ TLOH ?B@>RPB QEBV E>SB MEVPF@>| LO JBKQ>| EB>IQE MOL?IBJF
QEBV >0B Q>HFKD @>0B LC > C>JFIV JBJ?BO LO COFBKA TFQE > EB>IQE MC
M>0OBKQP QLL ?B@LJB FKBIFDF?IB CLO 4!.& M>VJIBKQP

3L@FLILDFPQ ,LOK> 2FSBO> MRQ > ERJ>K C>@B QL QEBPB MOL?IBJP FK > F
MLLO TLJBK FK "LPQLK ->PP>@ERPBQQP 3EB IFSBA >JLKD QEBJ FKQBOSFI
QEBJ FKAFSFAR>IIV >KA @LKAR@QBA CL@RP DOLRMP 3EB CLRKA QE>Q 4
QEB PFQR>QFLK LC QEBPB TLJBK CLO QEB OB>PLKP GRPQ PQ>QBA >KA @
TBIC>0B OBCLOJ IBCQ QEBPB >KA LQEBO MLLO TLIBK gRKBAR@>QBA RKA
RKABOM>FA >KA RK>?IB QL BCCB@QFSBIV JLSB QEBJPBISBP >KA QEBFO C
CLOT>OA h

JOLKF@>IIV PLIB PQRAFBP PRDDBPQ QE>Q TBIC>0OB OBCLOJ FIM>FOBA QE
?1>@H TLIBK CLO PBSBO>| OB>PLKP ->KV BKABA RM TFQE GL?P TFQE ILKD"
@LJIRQBP >KA LAA ELROP IB>AFKD QL PIBBM ABMOFS>QFLK >KA IBPP QFJI
SFPFQP ->KV LC QEBPB KBT TLOHBOP >IPL PRAABKIV E>A QL PQORDDIB QL
>CCLOA>?IB A>V @>0B CLO QEBFO @EFIAOBK 4EBPB MOL?IBJP >0OB QELREL
FK@OB>PBA QEBFO PQOBPP IBSBIP >KA FK QROK E>0OJBA QEBFO EB>IQE

4EB OBPB>0O@E ?V PL@F>| P@FBKQFPQP LK QEB BCCB@QP LC 4!.& OBSB>I
3Q>QBP QLLH > I>0DB PQBM ?>@HT>0A TEBK FQ M>PPBA TBIC>0OB OBCLOJ
&>0 COLJ OBAR@FKD MLSBOQV TBIC>0B OBCLOJ LKIV TLOPBKBA FQ 4EFP
RKABOP@LOBP QEB KBBA CLO QEB 5KFQBA 3Q>QBP QL ABSBILM ?BQQBO P
OBAR@FKD MLSBOQV PFJFI>0 QL QELPB RPBA ?V LQEBO 7BPQBOK ABJL@(
AFP@RPPBA FKQEEB ,BPPLKP COLJ /QEBO 3L@FBQFBR QEFP @E>MQBO

JFLI:<J "IFQPQBFK  -FKH  0>00LQQ 3EBOJ>K  2FSBO>
"IFQPQBFK 2 7B>QEBOFKD QEB@QIAXJ ): LE< *RIVe!RDRPQ
e -FKH ' 0 *" 1<8LK?FI@Q8K@FE 8E: FGGFIKLE@KP KF @EM<JK @F
=LKLI©9>MBO MOBPBKQBA QL QEB '$! %@LKLIF@ OLIF@V #LJIJFQQBB 2BQO¥
COLJ EQOM TTT >A>@QFLK LOD M>DBP FPPRBP >Il MLIF@V OBPLIRC
PL@F>| >JM ALJIBPQF@ FPPRBP ?0FBC KL _ TBIC>OBSBCLQQMEM
3EBOJ>K ! 0* 8K ,IF>I8D I<JLCKJ 8I< DFI< D@O<; K?8E F=K<E
LE:<IJKFF7>PEFKDQLK $# #BKQBO LK "RADBQ >KA OLIF@V 00OFLOFQFBP 2F



http://www.adaction.org/pages/issues/all-policy-resolutions/social-amp-domestic/issues-brief-no.-13-welfare-reform.php
http://www.adaction.org/pages/issues/all-policy-resolutions/social-amp-domestic/issues-brief-no.-13-welfare-reform.php
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(89FI@E> KF C<8IE 3FD<EXJ C@KX<I8:P 8E; GFM<IKP @E K?< GFJK N<C:
50?7>K> ), 5KFSBOPFQV LC )IIFKLFP 00BPP

VL

b 0BLMIB FK MLLO K>QFLKP IFSB FK QEB TLOPQ @LKAFQFLKP MLPPF?IB -
AFPB>PBP >0B @LJILK >KA J>KV @EFIAOBK AFB ?BCLOB OB>@EFKD
>ALIBP@BK@B

b 1@@LOAFKD QL QEB JLABOKFW>QFLK QEBLOV OF@E K>QFLKP ?B@>J
?B@>RPB QEBFO MBLMIBP MLPPBPPBA @BOQ>FK S>IRBP ?BIFBCP >Ki
QE>Q EBIMBA QEBJ ?B@LJB TB>IQEV #LKSBOPBIV MLLO K>QFLKP OBJ:
MLLO ?B@>RPB QEBFO MBLMIBP AFA KLQ MLPPBPP QEBPB S>IRBP 2Bl
MO>@QF@BP

b 1@ @LOAFKD QL QEB ABMBKABK@V QEBLOV MLLO K>QFLKP E>SB OBJ>
?B@>RPB QEBV E>SB ?BBK BUMILFQBA ?V OF@E K>QFLKP >KA ?V JRIQ}
@LOMLO>QFLKP

#LKPFABOFKD >Il QEB T>VP FK TEF@E MLLO K>QFLKP C>0B JR@E TLOF
TB>IQEV K>QFLKP TEF@E LKB PBBJP QL VLR QL ?B QEB JLPQ FIMLOQ>
MOL?IBJ QE>Q MLLO K>QFLKP BUMBOFBK@B %UMI>FK VLRO >KPTBO
7EF@E QEBLOV LC DIL?>I MLSBOQV JLABOKFW>QFLK LO ABMBKABK@!
JLOB PBKPB QL VLR 7EV

'IL?>] OLSBOQV
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)43D28=6 '>E4ACH

# )% % &1 + - *

%UMI>FK TEV QEB 5KFQBA 3Q>QBP KBDIB@QP FQP MLLO
FPQ >KV QEOBB MLQBKQF>IIV MOLJFPFKD PQO>QBDFBP QL OBAR@B *
$BP@OF?B ELT QL OBAR@B DIL?>I MLSBOQV COLJ > PL@FLILDF@>! MB

IP QEFP @E>MQBO KLQBA >Q QEB LRQPBQ QEB 5KFQBA 3Q>QBP DOB>QIV Of
AROFKD QEB P QEOLRDE > PBOFBP LC MOLDO>JP >KA MLIF@FBP QE>Q @L.
@>11BA T>0 LK MLSBOQV 9LR P>T BSFABK@B LC QEB PR@@BPP LC QEB T>0
&FDROB 53 0LSBOQV e TEF@E PELTBA QE>Q QEB MLSBOQV O>QB ABC
COLJ] MBO@BKQFK QL>ILTLC MBO@BKQFK ?BCLOB CIR@QR>QFk
VB>0 QL VB>0 >KA QEBK OFPFKD PFKI@B  4BPPLKP COLJ/QEBO
3L@FBQRBPE PELTBA QE>Q LQEBO ABJL@O>@FBP E>SB JR@E ILTBO MLSBOQ
QEB 5KFQBA 3Q>QBP ?B@>RPB >P J>KV P@ELI>OP ?BIFBSB QEBV E>SB ?BQ(
JLOB BUQBKPFSB MOLDO>JP QL EBIM QEBFO MLLO "O>AV "CRRERPBII

.@:? ;<DF:I8:@<J GFFI G<FGC< $FN GFC@K@:]BDECHD B GOUKT®R
5KFSBOPFQV 00BPP 2RPPBII * 7FLIC< JKSE:8I: /F:@8C GFC@:P @E !LIFG< 8E
1E@K<; /K8KBA ,>KE>J -$ 2LTJ>K ,FQQIBCFBIA

4EB IBPPLKP COLJ QEB  Pj T>O LK MLSBOQV >KA QEB BUMBOFBK@B LC LQEI
ABJL@O>@FBP >0B @IB>0 )Q FP SBOV MLPPF?IB QL OBAR@B MLSBOQV FC
TFIIFKD QL CRKA >KA FIMIBJBKQ >MMOLMOF>QB MOLDO>JP >KA MLIF@FBP G
@>RPBP LC MLSBOQV >KA QE>Q EBIM QEB MLLO AB>I TFQE QEB FJJBAF>QB >
AFCCF@RIQFBP QEBV BUMBOFBK@B

1 J>GLO OB>PLK QE>Q QEB 53 MLSBOQV O>QB OB>@EBA FQP ILT FK  >KA KE
ILTBO AROFKD QEB M>PQ CLRO AB@>ABP FP QE>Q QEB 5KFQBA 3Q>QBP OBC
LK MLSBOQV ?V @RQQFKD ?>@H LK QEB MOLDO>JP >KA PBOSF@BP FQ E>A |
QE>Q DLLAT>0O 3LPP (>@HBO -BQQIBPP * (>@HBO * 3 -BQQIBO 3

%AP <D8B@E> D<I@:8 <DF:I18:P 8E; GL9C@: GFC@:P @E 8E 8>< F= @QE
.BT9LOH .9 2RPPBII 3>DB &LRKA>BEKBO J>GLO OB>PLK FP QE>Q @E>KDBF
QEB K>QFLK>I B@LKLJV AROFKD QEB M>PQ CBT AB@>ABP E>SB JB>KQ QE>Q
J>KRC>@QROFKD GL?P E>SB ?BBK OBMI>@BA ?V ILT M>VFKD PBOSF@B GL?F
?BKBCFQP 7FIPLK 7FIPLK 7 * )FI< K?8E ALJK 18:< <@E> 9C8:B 8E; GFFI
K?< @QEE<I :@K8LOH .9 7 7 .LOQLK 9BQ QEFP E>P >IPL ESMMBKBA FK LQEBO
ABIJL@O>@FBP >KA QEBFO MLSBOQV O>QBP OBJ>FK ILTBO QE>K QEB 53 O>(



#E>MQBO OLSBOQV

2BAR@FKD OLSBOQV

QEB 5KFQBA 3Q>QBP QEBV E>SB @LKQFKRBA QL QOV QL EBIM QEBFO MLLO
QEBJ

7EV ALBP QEB 5KFQBA 3Q>QBP KBDIB@Q FQP MLLO ->KV P@ELI>OP >QQOF?
QEB C>@Q QE>Q J>KV @FQFWBKP >KA MLIFQF@F>KP QEFKH QEB MLLO >OB
LTK C>FIFKDP P PRJJ>OFWBA ?V PL@FLILDFPQ ->0H 2 2>RBKH P
2BQEFKHFKD 1JBOF@>K MLSBEIGKI3MOFKD e QEBPB C>FIFKDP

FK@IRAB gKLQ TLOHFKD E>OA BKLRDE C>FIROB QL >@NRFOB PRCCF@FBKG
J>HFKD ?>A AB@FPFLKP h "V QERP ?I>JFKD QEB MLLO CLO QEBFO C>QB @FC
MLIFQF@F>KP QEFKH QEB MLLO AL KLQ ABPBOSB QL E>SB QEB 53 DLSBOKJB
>KA PL QEB DLSBOKJBKQ ALBP KLQ EBIM LO >Q IB>PQ KLQ KB>OIV >P JR@E >
ABJL@O>@FBP AL 7B E>SB PBBK QE>Q QEB C>@QP AL KLQ PRMMLOQ QEB J\
I>@H JLQFS>QFLK QL TLOH ?RQ QE>Q ALBP KLQ IBPPBK QEB ?I>JB DFSBK QE
MLLO

4L OBKBT QEB 53 BCCLOQ QL EBIM QEB MLLO FQ FP BPPBKQF>| QE>Q QEB >(
MLSBOQV ?B@LJB ?BQQBO HKLTK PL QE>Q > CRKA>JBKQ>| PEFCQ FK QEFKH
>KA QEB MLLO @>K L@@RO 2>KH 2>KM - 2 2BQEFKHFKD IJBOF@>K
MLSBOQREK<OKJ3MOFKD e P>VP QE>Q LKB >PMB@Q LC QEFP PEFCQ JRPG
QEB OB@LDKFQFLK >P KLQBA >Q QEB ?BDFKKFKD LC QEFP @E>MQBO QE>(
>IIh ?B@>RPB FQ @LPQP PL J>KV Q>U ALII>OP QL EBIM QEB MLLO >KA ?B@>R
QEB MR?IF@ @>K BUMB@Q QL ?B MLLO LO KB>0O MLLO >Q PLJB MLFKQ FK QE
>PMB@Q LC QEFP PEFCQ FK QEFKHFKD >AAP 2>KH FP QEB OB@LDKFQFLK (
QEB PVPQBJ >MMOL>@E QE>Q MLSBOQV PQBJP JR@E JLOB COLJ QEB I>@H
I>@H LC GL?P AB@IFKFKD DLSBOKJBKQ EBIM CLO QEB MLLO >KA LQEBO PQ
IJBOF@>K PL@FBQV QE>K COLJ FKAFSFAR>| C>FIFKDP LC QEB MLLO QEBJPB
>PMB@Q LC QEFP PEFCQ FK QEFKHFKD EB @LK@IRABP FP QE>Q MLSBOQV
gJLO>I MOL?IBJh >KA >P g>K FKGRPQF@B LC > PR?PQ>KQF>| J>5DKFQRABh ->(
M 25KH - 2 2BQEFKHFKD !1JBOF@>K MLSBEKRDKJI3MOFKD

e IPEBCLO@BCRIIV >0ODRBP g3LJBQEFKD FP PBOFLRPIV TOLKD TEBK TB
> @LRKQOV TFQE QEB JLPQ >?RKA>KQ OBPLRO@BP FK QEB TLOIA QEBOB >(
TFQELRQ BKLRDE QL B>Q C>JFIFBP TEL @>KKLQ >CCLOA EB>IQE @>0B >KA
LK QEB PQOBBQP CLO I>@H LC PEB{RECh2M  2BQEFKHFKD 1JBOF@>K
MLSBOQREK<OKJ3MOFKD e 4EFP PFQR>QFLK EB P>VP JRPQ ?B@LJB PBBK
gJLO>I LRQO>DBh M2>KH - 2 2BQEFKHFKD 1JBOF@>K MLSBEKRDKJ

3MOFKD e

3L@FLILDFPQ *LB 3LPP  3LPP * 4EB MLSBOQV CHEKROKJ

>ODRBP QE>Q > @E>KDB FK QEFKHFKD FP KLQ BKLRDE CLO > OBKBTBA >KQF
L@@RO 7E>Q FP KBBABA EB P>VP FP MLIFQF@>| MOLQBPQ >KA LQEBO MLIF
MLLO >KA LK ?BE>IC LC QEB MLLO 3LPP KLQBP QE>Q gMLIFQF@>| @LKCIF@C
JL?FIFW>QFLK MI>VBA HBV OLIBPh FK MOLSFAFKD QEB FIMBQRP CLO PL@F>
FKQEB P>KA P FKQEBS5KFQBA 3Q>QBP >KA EB >AAP QE>Q QEB ILTBO M
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0O>QBP LC 7BPQBOK %ROLMB>K ABJL@O>@FBP g>OB MOLAR@QP LC I>?LO JI
>KA M>OQFBP QE>Q JL?FIFWBA TLOHBOP QL ABJ>KA JLOB >ABNR>QB PL@F>
4EBPB QTFK EFPQLOFBP IB>A 3LPP QL @LK@IRAB QE>Q QEB 5KFQBA 3Q>QBF
FQP >KQFMLSBOQV BCCLOQP RKIBPP > KBT T>SB LC MLIFQF@>| >@QFSFQV -
MLLO >OFPBP !P EB >ODRBP g(FPQLOV PRDDBPQP QE>Q J>GLO >KQFMLSBO
>@EFBSBA "RQ QEBV TLKjQ ?B >@EFBSBA ?V DLLA TFIl >KA PJ>0Q FAB>P >ILt
TLK MLIFQF@>IIV TEBK MBLMIBfFK MLLO @LJJRKFQFBP FK >ASL@>@V DOLR
DLSBOKJBKQ FK QEB >@>ABJV >KA BIPBTEBOBfIL?FIFWB QL >AS>K@B >KQF
>DBKA>P FK T>VP QE>Q J>HB MLIFQF@P >P RPR>I RKQBK>?IB h

=C87>E4ACH 'A>6A0<B 0=3 ">;8284B

)C > OBKBTBA >KQFMLSBOQV BCCLOQ ALBP L@@RO CLO TE>QBSBO

OB>PLK TE>Q QVMBP LC MOLDO>JP >KA MLIF@FBP PELT

MOLJFPB CLO BCCB@QFSBIV OBAR@FKD MLSBOQV (BOB >

PL@FLILDF@>| SFPFLK FP BPPBKQF>| )Q FP B>PV QL RKABOPQ>KA

TEV QEB ERKDOV P@ELLI@EFIAOBK ABP@OF?BA FK QEB KBTP

PQLOV QE>Q ?BD>K QEFP @E>MQBO JFDEQ ?B DLFKD TFQELRQ

CLLA AROFKD > SBOV C>IQBOFKD K>QFLK>| B@LRLIQBt's GFM<IKP @K @J
PL@FLILDF@> RKABOPQ>KAFKD LC MLSBOQV BJ}’_{#E%% B OB R C8IEe
PQOR@QRO>| ?>PFP FK ?>A QFJBP >KA DLLA QFJBP >IFHB

OLSBOQV FP OLLQBA FK PL@F>I >KA B@LKLIF@ MOL2IBIP LC

QEB I>0DBO PL@FBQV O>QEBO QE>K FK QEB I>@H LC TFIIMLTBO

I>WFKBPP LO LQEBO JLO>| C>FIFKDP LC MLLO FKAFSFAR>IP

QEBJPBISBP )KAFSFAR>IP ?LOK FKQL MLSBOQV PRCCBO COLJ >

I>@H LC LMMLOQRKFQV COLJ QEBFO CFOPQ JLKQEP RM QEOLRDE
>ARIQELLA >KA MLSBOQV ?B@LJBP > PBIC MBOMBQR>QFKD SF@FLRP @V@
@RIQROB LC MLSBOQV JFDEQ BUFPQ FQ FP ?BPQ PBBK >P > ILDF@>| >KA MBE
FKBSFQ>?IB LRQ@LJIB LC >KA >A>MQ>QFLK QL QEB MOL?IBJ LC ?BFKD MLLO
MOFJ>0OV CLO@B AOFSFKD MLSBOQV FQPBIC

4EFP PLOQ LC RKABOPQ>KAFKD PRDDBPQP QE>Q BCCLOQP QL OBAR@B MLS
CFOPQ >KA CLOBJLPQ QEB PQOR@QRO>| ?>PFP CLO MLSBOQV TEFIB KLQ FD
>KA MO>@QF@BP LC QEB MLLO QE>Q >IPL J>HB > AFCCBOBK@B 'K BUQBKPF
MLSBOQV MLIF@V LRQIFKBP J>KV QVMBP LC MLIF@FBP >KA MOLDO>JP QE>(
>SMMOL>@E #>K@F>K $>KWFDBO  'OBBK?BOD $RQQ>'RMQ> -FKLCC
)@BI>KA  ,FKAPBV  -LLOBBQ>I  2>KH  #K@F>K - $>KWFDBO

3 ( 28E>@E> GFM<IKP :?8E>@E:BGBCOH@SPRPPBII 3>DB
&LRKA>QFLK 'OBBK?BOD - $RQQ>'RMQ> ) -FKLCC'IFD GFM<IKP KF
GIFJG<I@KP ESK@FESC JKISK<>P KF :LK/SPERKKRGE $BGHBKQBO CLO
1JBOF@>K 0OLDOBPP )@BI>KA FM<IKP @E D<I@:8 ?8E:@RBHBIBV #!
5KFSBOPFQV LC #>IFCLOKF> 00BPP ,FKARBMC$GFM<IKP 8E; @E<HLSC@KP /<
8 9<KK<I =LKLI< =FI D<I@:8XJ :B@ELRH .9 /UCLOA 5KFSBOPFQV 00BPP -LLOB
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+ | 2BAA : "ROHE>RPBO - -?>T> + #LIIFKP ! ?@C;I<E @E GFM<IKP
0I<E;J :FEJ<HL<E:<J 8E; GFC@:P/PBKBHEJLK $# #EFIA 4OBKAP 2BQOFBSBA
COLEQQM TTT @EFIAQOBKAP LOD

&FIBP #EFIA=40BKAP = = =2"=#EFIAOBKFKOLSBOPAKMAC2 +E<

ESK@FE LE;<IGI@M@C<><; 3?P D<I@:8E GFM<IRP SESHK.9 LUGLOA
5KFSBOPFQV OOBPEBPB TBOB CRIIV >ALMQBA CRKABA >KA FIMIBJBKQBA >F
FK J>KV LQEBO ABJL@O>@FBP QEBV TLRIA LCCBO DOB>Q MOLJFPB CLO OB/
IP QTL MLSBOQV BUMBOQP OB@BKQIV TOLQB g7B >0B LMQFJFPQF@ QE>Q |
OBAR@BA PFDKFCF@>KQIV FK QEB ILKD QBOJ FC QEB MR?IF@ >KA MLIF@VJ:
QEB MLIFQF@>I TFIl QL MROPRB > O>KDB LC MOLJFPFKD >KQFMLSBOQV MLIF
3 $5KWFDBO M #>K@F>K - $>KWFDBO 3 ( ?8E>@E> GFM<IKP
?8E>@E> GFC@I@KOH .9 2RPPBII 3>DB &LRKASQPEKRDE > CRII AFP@RPPFLK
LC QEBPB MLIF@FBP FP ?BVLKA QEB P@LMB LC QEFP @E>MQBO QEB CLIILTH
@LJIILKIV @FQBA >P ELIAFKD PQOLKD MLQBKQF>| CLO OBAR@FKD MLSBOQV
CLRKA FK S>OVFKD ABDOBBP FK LQEBO 7BPQBOK ABJL@O>@FBP

IALMQ > K>QFLK>I gCRII BIMILVJBKQh MLIF@V CLO QEB MLLO FKSL
CBABO>IIV CRKABA GL? QO>FKFKD >KA MR?IF@ TLOHP MOLDO>JP
QEB JFKFJRJ T>DB PL QE>Q FKAFSFAR>IP TLOHFKD CRII QFJB TFII |
BKLRDE QL IFCQ QEBFO C>JFIFBP LRQ LC MLSBOQV

)K@OB>PB CBABO>| >FA CLO QEB TLOHFKD MLLO FK@IRAFKD EFD
FK@LJB @OBAFQP >KA @EFIA @>0B PR?PFAFBP CLO QELPB TFQE
%PQ>?IFPE TBIl CRKABA B>0IV @EFIAELLA FKQBOSBKQFLK MOLDC
FK@IRAFKD ELJB SFPFQ>QFLKP ?V QO>FKBA MOLCBPPFLK>IP CLC
0OLSFAB MLLO C>JFIFBP TFQE BKLRDE FK@LJB QL BK>?IB QEBJ QL
CLLA >KA ELRPFKD

)K@OB>PB QEB PRMMIV LC >CCLOA>?IB ELRPFKD

)JJMOLSB QEB P@ELLIP QE>Q MLLO @EFIAOBK >QQBKA >KA QEB P¢
OB@BFSB >KA BUM>KA B>OIV @EFIAELLA BAR@>QFLK MOLDO>JP
@EFIAOBK

0OLSFAB ?BQQBO KRQOFQFLK >KA EB>IQE PBOSF@BP CLO MLLO ¢
VLRKD @EFIAOBK

%PQ>?IFPE RKFSBOP>| EB>IQE FKPRO>K@B

)K@OB>PB 0BIl 'O>KQP >KA LQEBO CFK>K@F>| >FA CLO EFDEBO B/

;>10; '>E4ACH

9B>OP LC FKQBOK>QFLK>| >FA QL MLLO K>QFLKP E>SB EBIMBA QEBJ PLJBTE:
@E>MQBO E>P PELTK QEBFO PFQR>QFLK OBJ>FKP AFOB )KQBOK>QFLK>I >F
>@HKLTIBADB QE>Q BCCLOQP QL >@EFBSB B@LKLIF@ DOLTQE FK MLLO K>(
C>FIBA ?RQ QEBV AFP>DOBB TEV QEFP FP PL >KA TE>Q >IQBOK>QFSB PQO>(
JLOB PR@@BPPCRI #LEBK %>PQBOBBK * 9%>PQBOIV 7 %AP

378K NFIBJ @E :<M<CFGD<EK 0?@EB@E> 9@> SE>REEXERIRE>$IDBTA HFKDP


http://www.childtrends.org/Files//Child_Trends-2009_04_07_RB_ChildreninPoverty.pdf
http://www.childtrends.org/Files//Child_Trends-2009_04_07_RB_ChildreninPoverty.pdf
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JKPQFQRQFLK 0EBFBOV MOLJFPFKD QOBKA E>P ?BBK > PTFQ@E COLJ J>@Ol
CL@RPFKD LK FKCO>PQOR@QROB MOL?IBJP >KA LK PL@F>I FKPQFQRQFLKP
QL JF@OL BCCLOQP PR@E >P MOLSFAFKD @>PE M>VJBKQP LO PJ>II IL>KP Al
MBLMIB FK MLLO K>QFLKP > MO>@QF @B@=aB@®ADFSFKD QEBJ ?BA KBQP Q
MOBSBKQ JLPNRFQL ?FQBP ">KBOGBB $RCIL (>KILK ">OOFBKQLP (RIJB
+>0I1>K IMMBI "SKBOGBB ! 6 $RCIL % ,FFI<:FEFD@:J 18;@:8C
I<K?@EB@E> F= K?< N8P KF =@>?KBTBR8EI GENMRRIF@!CC>FOP (>KILK *
">OOFBKQLP ! (RIUB $ &LIK >@M< DFE<P KF K?< GFF| 0?7< ;<M<CFGD<E
I<MFCLK@FE =IFD K?< >CB@EQIFKK? 6! +RJ>0OF>K 00OBPP +>0I>K $ IMMBI *
)FI< K?8E >FF; @EK<EK@FEJ $FN 8 E<N <:FEFD@:J @J ?<CG@E> KF JFC
.BTI9LOH .9 $SRQQLK.TBSBO QEB BSFABK@B LK QEB PR@@BPP LC QEBPB BC
JFUBA "BKKBQQ 4EB %@LKLIJFPQ'BKKBQQ $ 3BMQBJ?BO  3J>lI
@E>KDB< FIKFE #CRBQOFBSBA EQQM TTT ?LPQLK @LJ ?LPQLKDIL?B
FAB>P >OQF@IBP
PJ>II=@E>KDB=ALBP=JF@OLIBKAFKD=>@ QR>1V=CHOEQMIKIBORY
1 7BQQBO J>QQOBPPFEFD@JK e -R@E JLOB QL EBIM QEB TLOIAjP
MLLO @BOQ>FKIV KBBAP QL ?B ALKB

)K QEFP OBD>0OA PL@FLILDVjP PQOR@QRO>| >MMOL>@E FP FK IFKB TFQE AE
>KA PRDDBPQP QE>Q DIL?> PQO>QFCF@>QFLK OBPRIQP COLJ QEB EFPQLO\
COLJ @LKQFKRFKD BUMILFQ>QFLK QLA>V LC MLLO K>QFLKPj OBPLRO@BP ?\
>KA JRIQFK>QFLK>l @LOMLO>QFLKP 4L QEB BUQBKQ PR@E BUMILFQ>QFLK I
MLSBOQV TFIl IBPPBK FC >KA LKIV FC QEFP BUMILFQ>QFLK IBPPBKP ! PL@FL
>IPL BJME>PFWBP QEB OLIB QE>Q @I>PP DBKABO >KA BQEKF@ FKBNR>IFQ\
MBOMBQR>QFKD DIL?> MLSBOQV &LO DIL?>I MLSBOQV QL ?B OBAR@BA DB
FKBNR>IFQV JRPQ ?B OBAR@BA

70FQBOP .F@ELI>P $ +OFPQLC >KA 3EBOVI 7TRORRRLCC . $ 7R$RKK 3

$8C=K?< JBP OLIE@E> FGGI<JI@FE @EKF FGGFIKLE@KBFBLRFD<E NF
.9 6FKQ>DB "LLHBRIME>PFWB QEB KBBA QL CL@RP BCCLOQP QL OBAR@B DIL
TLIBK 7B E>SB >I0B>AV PBBK LKB OB>PLK QEFP BIJIME>PFP J>HBP PBKPB TL.
JR@E TLOPB LCC QE>K JBK FK MLLO K>QFLKP FK J>KV T>VP PL EBIMFKD QERE
CLO ?LQE B@LKLIF@ >KA ERJI>KFQ>OF>K OB>PLKP !K >AAFQFLK>| OB>PLK FI
FIIRIFK>QFKD 7EBK TLJBK FK MLLO K>QFLKP >@NRFOB BUQO> JLKBV QEBV
PMBKA FQ LK CLLA @ILQEFKD >KA JBAF@FKB BPPBKQF>IP CLO QEBFO C>JF
TEBK JBK FK MLLO K>QFLKP >@NRFOB BUQO> JLKBV QEBV LCQBK PMBKA FQ
QL?>@@L >KA D>J?IFKD 4EFP DBKABO AFCCBOBK@B JFDEQ PLRKA IFHB > P
ALBP FKAF@>QB QE>Q >FA QL TLIBK TFII EBIM FK J>KV T>VP TEFIB >FA QL JB
IBPP BCCB@QFSB >KA LCQBK BSBK T>PQBA


http://www.boston.com/bostonglobe/ideas/articles/2009/09/20/small_change_does_microlending_actually_fight_poverty/
http://www.boston.com/bostonglobe/ideas/articles/2009/09/20/small_change_does_microlending_actually_fight_poverty/
http://www.boston.com/bostonglobe/ideas/articles/2009/09/20/small_change_does_microlending_actually_fight_poverty/
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L

b 1@@LOAFKD QL PLJB PL@FLILDFPQP > @E>KDB FK QEFKHFKD >?LRQ M
QEB MLLO >KA MLIFQF@>I >@QFLK ?V >KA LK ?BE>IC LC QEB MLLO >OB
CLO > OBKBTBA BCCLOQ QL EBIM MLLO !JBOF@>KP

b OLQBKQF>IIV PR@@BPPCRI >KQFMLSBOQV MOLDO>JP >KA MLIF@FBP (
MLLO FK@IRAB BUM>KAFKD QEBFO BIMILVJBKQ LMMLOQRKFQFBP >KA
QEBJ JR@E DOB>QBO >JLRKQP LC CFK>K@F>| >KA LQEBO >FA

b 4L EBIM MBLMIB FK MLLO K>QFLKP DBKABO >KA BQEKF@ FKBNR>IFQV .
>AAOBPPBA

70FQB > ?0FBC BPP>V PRJJ>OFWFKD QEB @E>KDBP FK QEFKHFKD QE:
PL@FLILDFPQP >ODRB JRPQ L@@RO ?BCLOB > OBKBTBA BCCLOQ QL C
@>K Q>HB MI>@B

70FQB > ?0FBC BPP>V PRJJ>OFWFKD >KV CLRO MLIF@FBP LO MOLDO>
@LRIA MLOBKQF>IIV ILTBO 53 MLSBOQV

2BAR@FKD OLSBOQV
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%KA LC #E>MQBO ->QBOF>|

0LSBOQV PQ>QFPQF@P >0OB JFPIB>AFKD FK >Q IB>PQ QTL T>VP &FOPC
MLSBOQV FP JB>PROBA FP FK>ABNR>QB CLO PBSBO>| OB>PLKP >KA JI
>@@RO>QB JB>PROBP LC MLSBOQV QE>Q E>SB OB@BKQIV ?BBK ABSE
QE>Q MLSBOQV FP EFDEBO QE>K QEB LCCF@F>I MLSBOQV JB>PROB F
3B@LKA BSBK FC MBLMIB IFSB PIFDEQIV >?LSB QEB MLSBOQV IFKB QE
IFSFKD FK SBOV AFCCF@RIQ @FO@RJIPQ>K@BP >KA >0OB E>SFKD QOL|
BKAP JBBQ

#EFIAOBK MBLMIB LC @LILO QEB 3LRQE >KA PFKDIB M>0OBKQ C>JFIFBI
?V TLIBK E>SB BPMB@F>IIV EFDE MLSBOQV O>QBP $BPMFQB TE>Q J>k
IJBOF@>KP QEFKH QEB JLPQ QVMF@>| MLLO MBOPLK FP TEFQB >KA J
MBLMIB TEL >0OB >?IB QL TLOH LRQPFAB QEB ELJB FK C>@Q AL TLOH

4L BUMI>FK PL@F>I PQO>QFCF@>QFLK >KA QERP MLSBOQV CRK@QFL
P>VP QE>Q PQO>QFCF@>QFLK FP KB@BPP>0V >KA FKBSFQ>?IB ?B@>
BK@LRO>DB MBLMIB TFQE QEB KBBABA HKLTIBADB >KA PHFIIP QL AB@
MROPRB QEB @>0OBBOP QE>Q >0OB JLPQ FIMLOQ>KQ QL PL@FBQV #LK
P>VP PQO>QFCF@>QFLK BUFPQP ?B@>RPB LC AFP@OFJFK>QFLK >D>|
LMMLOQRKFQFBP CLO QEB E>SB KLQP LC PL@FBQV 3VJ?LIF@ FKQBO
QEBLOV ALBP KLQ QOV QL BUMI>FK TEV PQO>QFCF@>QFLK >KA MLSBC(
ALBP >QQBJMQ QL RKABOPQ>KA QEB BUMBOFBK@B LC ?BFKD MLLO
4EB FKAFSFAR>IFPQF@ BUMI>K>QFLK >QQOF?RQBP MLSBOQV QL FKAI
LC MLLO MBLMIB QEBJPBISBP TEFIB QEB PQOR@QRO>IFPQ BUMI>K>QF
MLSBOQV QL I>@H LC GL?P >KA I>@H LC LMMLOQRKFQV FK QEB I>0ODB
OLSBOQV E>P PBOFLRP @LKPBNRBK@BP FK J>KV OBPMB@QP !JLKD L(
MOL?IBJP MLLO @EFIAOBK >0OB JLOB IFHBIV QL DOLT RM QL ?B MLLO C
EB>IQE MOL?IBJP QL @LJJFQ PQOBBQ @OFJB >KA QL E>SB ILTBO IBSE
CLOJ>I BAR@>QFLK

4EB K>QFLKP LC QEB TLOIA AFCCBO AO>J>QF@>IIV FK TB>IQE >KA LQE
OBPLRO@BP TFQE QEB MLLOBPQ K>QFLKP ?BFKD CLRKA FK |COF@> >
IPF>

'IL?>1 MLSBOQV E>P > ABS>PQ>QFKD FIM>@Q LK QEB IFSBP LC ERKAOE
JFIIFLKP LC MBLMIB QEOLRDELRQ QEB TLOIA OLLO K>QFLKP E>SB JR@
O>QBP LC JLOQ>IFQV >KA AFPB>PB >KA ILTBO O>QBP LC IFQBO>@V
-LABOKFW>QFLK QEBLOV >QQOF?RQBP DIL?>I MLSBOQV QL QEB C>FIR
K>QFLKP QL ABSBILM QEB KB@BPP>0V ?BIFBCP S>IRBP >KA MO>@QF
B@LKLIJF@ DOLTQE TEFIB ABMBKABK@V QEBLOV >QQOF?RQBP DIL?>I
QEB @LILKFW>QFLK >KA BUMILFQ>QFLK ?V %ROLMB>K K>QFLKP LC K>
LQEBO M>0OQP LC QEB TLOIA

| PL@FLILDF@>I MBOPMB@QFSB PRDDBPQP QE>Q MLSBOQV OBAR@Q!
30Q>0BP >KA >OLRKA QEB TLOIA @>K L@@RO FC QEB PQOR@QRO>| @:
MLSBOQV >0B PR@@BPPCRIIV >AAOBPPBA
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)Q FP $B@BJ?BO  >KA VLR E>SB GRPQ CFKFPEBA CFK>I BU>JP )K QTL A>\
TFII DL ELJB CLO TFKQBO ?0B>H >KA >OB ILLHFKD CLOT>0A QL > @LRMIB T
B>QFKD PIBBMFKD >KA PBBFKD VLRO EFDE P@ELLI COFBKAP 9LRO PJ>O
PFDK>IP QE>Q PLJBLKB E>P QBUQBA VLR 7EBK VLR OB>A QEB JBPP>DB V
QE>Q > COFBKA FP >PHFKD VLR QL GLFK EBO FK PBOSFKD > ELIFA>V PRM|
$B@BJ?BO >Q > CLLA M>KQOV GRPQ > CBT JFIBP COLJ VLRO @>JMRP )C
QE>Q VLR TFII KLQ ?B >?IB QL DBQ ELJB RKQFI QTL A>VP >CQBO VLR E>A ?
MI>KKFKD QL >OOFSB >KA VLR TFIl JFPP > ?FD EFDE P@ELLI gOBRKFLKh M
CLO QEB KFDEQ LC QEB QTBKQV QEFOA 7E>Q AL VLR AB@FAB QL AL 7EV

4L EBIM CFDEQ MLSBOQV >KA QEB BCCB@QP LC MLSBOQV VLR J>V TFPE (
QEB CLIILTFKD

#LKQOF?RQB JLKBV QL > IL@>I PQ>QB LO K>QFLK>I LOD>KFW>QFLK Q
MOLSFABP S>OFLRP HFKAP LC >FA QL QEB MLLO

6LIRKQBBO >Q > IL@>I CLLA M>KQOV LO ELJBIBPP PEBIQBO

3Q>0Q > @>KKBA CLLA LO RPBA @ILQEFKD AOFSB LK VLRO @>JMRP
70FQB IBQQBOP LO PBKA B J>FIP QL IL@>I PQ>QB >KA CBABO>| LCCF(
BK@LRO>DB QEBJ QL BUM>KA >KQFMLSBOQV MOLDO>JP

%KA LC #E>MQBO ->QBOF>|
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g'KDBO 3EL@H LSBO #OLPP "ROKFKD FK #>IFC #LJIRKFQV h QEB EB>AIFKB P>FA 4EFP @OLPP ?ROKFK
> ?1>@H TLI>KjP ELIB FK IOOLVL 'O>KAB #>IFCLOKF> > PJ>ll TB>IQEV QLTK >?LRQ JFIBP KLOQETBPQ
IKDBIBP 4EB BIBSBK CLLQ @OLPP E>A OB@BKQIV ?BBK PQLIBK COLJ > KB>0?V @ERO@E

4EFP E>QB @OFJB PEL@HBA OBPFABKQP >KA IBA > DOLRM LC IL@>I JFKFPQBOP QL FPPRB > MR?IF@ P
g"ROKFKD @OLPPBP PT>PQFH>P LK PVK>DLDRB T>IIP E>QBCRI TLOAP LK JLPNRB ALLOP >OB KLQ MO>
@OFJBP JB>KQ QL COFDEQBK >KA FKQFJFA>QB h 4EB EB>A LC QEB DOLRM >AABA g7B IFSB FK > ?B>R(
?B>RQFCRI FC BSBOV PFKDIB MBOPLK CBBIP P>CB @LKAR@QFKD QEBFO IFSBP >KA IFSFKD EBOB h

&LRO MBLMIB TBOB >O0OBPQBA CLRO JLKQEP I>QBO CLO >IIBDBAIV ?ROKFKD QEB @OLPP >KA @E>ODB
QBOOLOFPJ >KA @LKPMFO>@V !OOLVL '0>KABjP J>VLO >MMI>RABA QEB >00BPQP >KA P>FA FK > PQ>
C>@Q QE>Q LRO @FQV T>P PE>HBK ?V QEFP @OFJB FQ AFA MOLSFAB >K LMMLOQRKFQV CLO RP QL 2!
J>QQBOP OBI>QFKD QL AFSBOPFQV h

[FLI<J *>?ILK ~ ,BOKBO  ->KK *>?ILK 2  ->O@E !KDBO PEL@H LSBO @OLPP ?ROKFKD FK
#>IFC @LJIRKABI? @E>KFEGFIJRBEDFBSBA EQQM TTT T>PEFKDQLKMLPQ @LJ TM AVK @LKQBKQ
>OQF@IB 12 EQJI BOKBO $  *RIV OLIF@B @EFBC P>VP PRPMB@QP T>KQBA QI

gQBOOLOFWBh @OLPP ?ROBEEP FEZBQEIFBSBA QM TTT HP?V @LJ KBTP MLIF@B @EFBC P>VP
PRPMB@QP T>KQBA QL QBOOLOFWB @OLPP-2RROKFKD SFRQEJ #OLPP ?ROKFKD FK #>IFC PR?RO?
?0FKDP &") FKQL E>QB @OFJB FKSBHEIMNI=>REBQOFBSBA EQOM TTT @?PKBTP @LJ

#OLPP ?ROKFKDP IFHB QEFP LKB OB@>Il QEB +R +IRU +I>K BO> ?BQTBBK QEB

P TEBK TEFQB JBK AOBPPBA FK TEFQB PEBBQP >KA TEFQB ELLAP QBOOLO
IJBOF@>KP FK QEB 3LRQE >KA BIPBTEBOB >KA IVK@EBA JLOB QE>K  ?I>@F
TLIBK 4E>KHCRIIV QE>Q BO> FP ILKD DLKB ?RQ >P QEFP KBTP PQLOV OBJFk
FPPRBP @LKQFKRB QL QOLR?IB QEB 5KFQBA 3Q>QBP

)JKQEB T>HB LC QEB P RO?>K OFLQP QEB PL @>IIBA +BOKBO #LJJFPPFLK
+BOKBO #LJJFPPFLK  .<GFIK F= K?<*8K@FE8C ;M@JFIP FDD@JJ@FE FE :(


http://www.washingtonpost.com/wp-dyn/content/article/2011/03/23/AR2011032300301.html
http://www.washingtonpost.com/wp-dyn/content/article/2011/03/23/AR2011032300301.html
http://www.ksby.com/news/police-chief-says-suspects-wanted-to-terrorize-cross-burning-victim/
http://www.ksby.com/news/police-chief-says-suspects-wanted-to-terrorize-cross-burning-victim/
http://www.cbsnews.com/
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:@JFI;<IIBT 9LOH .9 ">KQ>J "LLHP>MMLFKQBA ?V 00BPFABKQ ,VKALK *LEKPLF
PQRAV QEB OFLQP C>JLRPIV T>OKBA g/RO K>QFLK FP JLSFKD QLT>0OA QTL P
21>@H LKB TEFQBfPBM>0>QB >KA RKBNR>I h 4EB @LJJFPPFLK ?1>JBA TEFQB
QEB OFLQP >KA RODBA QEB DLSBOKJBKQ QL MOLSFAB GL?P >KA ELRPFKD Cl
IJIBOF@>KP >KA QL Q>HB PQBMP QL BKA O>@F>| PBDOBD>QFLK

-LOB QE>K CLRO AB@>ABP I>QBO O>@F>| FKBNR>IFQV FK QEB 5KFQBA 3Q>C
BUFPQ >KA FK J>KV T>VP E>P TLOPBKBA $BPMFQB J>GLO >AS>K@BP ?V ICOF
IJIBOF@>KP ,>QFKLP >KA LQEBO MBLMIB LC @LILO AROFKD QEB M>PQ CBT A
@LKQFKRB QL 1>D ?BEFKA KLK (FPM>KF@ TEFQBP FK BAR@>QFLK FK@LJB E
PL@F>| FKAF@>QLOP 4EB C>IQBOFKD B@LKLJV PFK@B E>P EFQ MBLMIB L
E>OA >KA QEB O>@F>| TB>IQE D>M FP ABBMBO KLT QE>K FQ T>P GRPQ QTL /

7EV ALBP O>@F>| >KA BQEKF@ FKBNR>IFQV BUFPQ 7E>Q CLOJP ALBP FQ Q>|
ALKB >?LRQ FQ 4EFP @E>MQBO >AAOBPPBP >I| QEBPB NRBPQFLKP 7B PE>I|

>IQELRDE O>@F>| >KA BQEKF@ FKBNR>IFQV E>P PQ>FKBA QEB 5KFQBA 3Q>(
?BDFKKFKDP QEBOB FP ELMB CLO QEB CRQROB >P ILKD >P LRO K>QFLK RKA
PQOR@QRO>| PLRO@BP LC QEFP FKBNR>IFQV >KA J>HBP > @LK@BOQBA BC
@E>MQBOP FK QEFP ?LLH TFIl @LKQFKRB QL EFDEIFDEQ S>OFLRP AFJBKPFL
BQEKF@ FKBNR>IFQV )JJFDO>QFLK > SBOV OBIBS>KQ FPPRB QLA>V CLO ,>C
>KA QEB PLRO@B LC JR@E MLIFQF@>| @LKQOLSBOPV OB@BEEBRIPBO@F>|

OLMRI>QFLK >KA QEB %KSFOLRJSFKGRRPPFLK LC MLMRI>QFLK MOL?IBJP
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)0280; 0=3 C7=82 =4@DO0;8CH 8BC>A820; 'A4;D34
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$BP@OF?B QEB Q>0ODBQP LC KFKBQBBKQE @BKQROV JL? SFLIBK@B FI
$FP@RPP TEV QEB C>JFIF>0 P>VFKD g4EB JLOB QEFKDP @E>KDB QEB
PQ>V QEB P>JBh >MMIFBP QL QEB EFPQLOV LC O>@B >KA BQEKF@FQV
30>0BP

2>@B >KA BQEKF@FQV E>SB QLOK >Q QEB C>?0F@ LC JBOF@>K PL@FBQV |
#EOFPQLMEBO #LIRJ?RP TEBK >K BPQFJ>QBA JFIIFLK .>QFSB IJBOF@>KP Ml
QEB BSBKQR>I 5KFQBA 3Q>QBP "V  QEBFO KRJ?BOP E>A ATFKAIBA QL >?LF
>P QBKP LC QELRP>KAP TBOB HFIIBA ?V TEFQB PBQQIBOP >KA 53 QOLLMP >K.
LQEBOP AFBA COLJ AFPB>PB @LKQO>@QBA COLJ MBLMIB TFQE %ROLMB>K °
3@ELI>OP P>V QEFP J>PP HFIIFKD LC .>QFSB IJBOF@>KP >JLRKQBA QL DBKL(
"OLTK "OLTK $ ! LIP DP ?<8IK 8K 3FLE;<: 'E<< E %E;@8E ?@JKFIP |
K?< D<I@:8E 3<.BT 9LOH .9 3QBOIFKD )KKLS>QFLK

ICOF@>K [JBOF@>KP >IPL E>SB > EFPQLOV LC J>IQOB>QJBKQ QE>Q ?BD>K Al
@LILKF>I MBOFLA TEBK ICOF@>KP TBOB CLO@F?IV QO>KPMLOQBA COLJ QE
2B PLIA >P PI>SBP FK QEB IJBOF@>P 3I>SBOV LC @LROPB @LKQFKRBA FK Q
RKQFI QEB .LOQEjP SF@QLOV FK QEB #FSFI 7>0 BKABA FQ ICOF@>K |JBOF@:
3LRQE TBOB KLQ PI>SBP ?RQ TBOB PQFII SF@QFJP LC O>@F>| MOBGRAF@B
TEFQB JL?P >QQ>@HBA COBB !COF@>K 1JBOF@>KP FK @FQFBP QEOLRDELR
FK@IRAFKD OEFI>ABIMEF> #FK@FKK>QF "RCC>IL >KA OFQQP?RODE 4EB JL?
PQBJJBA COLJ > gABBM PB>QBA O>@F>I MOBGRAF@BdFK TEF@E TEFQBP P>
iPLJIBQEFKD IBPP QE>K ERJ>Kjh 2 - "OLTK  M'OLTK 2 - IKIS@E

F= M@FC<E:< $@JKFI@:8C JKL:@<J F= D<I@:8E M@ BI<®:©BE;M@SEISEK@.
5KFSBOPFQV 098P@LKQFKRBA TBII FKQL QEB QTBKQFBQE @BKQROV TEBK
>QQ>@HBA |COF@>K IJBOF@>KP FK PBSBO>l @FQFBP TFQE >Q IB>PQ PBSB}
L@@ROOFKD FK  QE>Q IBCQ ALWBKP AB>A -B>KTEFIB >K BO> LC *FJ #OLT
QEB 3LRQE IBA QL QEB IVK@EFKD LC QELRP>KAP LC ICOF@>K |[JBOF@>KP PI
C>@BQP LC IFCB >KA LQEBO HFKAP LC >?RPBFQFO®H®H&  $FN =I<<

@J =I<< 0?< CFE> ;<8K? F= &&DOFADB -! (>0S>0A 5KFSBOPFQV 0OBPP
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ICOF@>K 1JBOF@>KP TBOB KLQ QEB LKIV Q>ODBQP LC K>QFSB

?LOK TEFQB JL?P ?>@H QEBK $FKKBOPQBFK 2BFJBOP
$FKKBOPQBFK , 2BFJBOP $ - 'K?E@:

D<I@:8EJ ?@JKFIP F= @DD@FI9K@HFE9

#LIRJ?F> 5SKFSBOPFQV OBRFDO>KQP COLJ )OBI>KA

)Q>IV %>PQBOK %ROLMB -BUF@L >KA IPF> CILLABA FKQL QEB

5KFQBA 3Q>QBP AROFKD QEB KFKBQBBKQE >KA B>0IV QTBKQFBQE

@BKQROFBP QEBV QLL TBOB ?B>QBK ABKFBA GL?P >KA

LQEBOTFPB JFPQOB>QBA $ROFKD QEB P JL?P ?B>Q >KA

PLIBQFJBP HFIIBA #>QELIF@P FK @FQFBP PR@E >P ">IQFJLOB

>KA .BT /OIB>KP $ROFKD QEB P TEFQBP OFLQBA

>D>FKPQ #EFKBPB FJJFDO>KQP FK @FQFBP FK #3266k QKRIsFKA@D IFN

LQEBO PQ>QBP (RKAOBAP LC -BUF@>KP TBOB >@@@B®BI?s KAK? I<M<ISC

LO IVK@EBA FK #>IFCLOKF> >KA 4BU>P AROFKD da« fpﬁégﬁ@ﬁ% D<I@:8EJ

>WF O>@FPJFKQEB P >KA P EBIMBA >T>HBKtD8>< :FLIK<JP F= 1/ (@9I8IP F=
IJBOF@>KP QL QEB BSFIP LC MOBGRAF@B FK QEBEO-LTHK@E IGRKOD\
ID>FKPQ QEFP ?>@HAOLM > JLKRJIBKQ>| QTL SLIRGIFEYRIFLE<EG:

?V 3TBAFPE PL@F>I P@FBKQFPQ 'RKK>O-\O#l|

' E D<I@:8E ;@C<DD8 07?7< E<>IF GIF9C<D 8E;

DF;<IE ;<DF:I8:P.BT 9LOH .9 (>OMBO >KA "OLQEBOP

>QQO0>@QBA JR@E >QQBKQFLK TEBK FQ T>P MR?IEARS® 4EB@Q+DDS

0?7< *<>IF ,IF9C<D 8E; )F;<IE <DF:I8:RL@RJIBKQBA QEB S>OFLRP CLOJP LC
AFP@OFJFK>QFLK C>@FKD ?I>@HP ?>@H QEBK 4EB gAFIBJJ>h OBCBOOBA Q
QFQIB T>P QEB @LKCIF@Q ?BQTBBK QEB JBOF@>K ABIL@O>QF@ FAB>IP LC
IF?BOQV >KA GRPQF@B CLO >Il >KA QEB E>OPE OB>IFQV LC MOBGRAF@B AF
LC BNR> LMMLOQRKFQV

4EB +BOKBO #LJJFPPFLKP  OBMLOQ OBJFKABA QEB K>QFLK QE>Q IFQQIB |
E>A ?BBK ALKB PFK@B -VOA>IjP ?LLH QL >AAOBPP QEFP @LKCIF@Q 3L@FLIL
PL@F>| P@FBKQFPQP E>SB T>OKBA PFK@B QEBK QE>Q QEB PQ>QRP LC MBL
>@QR>IIV ?BBK TLOPBKFKD FK J>KV T>VP PFK@B QEFP OBMLOQ T>P FPPRBA
7FIPLK >PPBV $ 3 8K<>FI@:8CCP LE<HL8C 0?< D<I@:8E JKISK@=@
JPJK<DBT 9LOH .9 2RPPBII 3>DB & RKA>QFLK 7FIPLK 7 *  4EB B@LKLIF@
MIFDEQ LC FKKBO @FQV ?I>@H J>IBP )K % 'KARDPLKKBANSCC ,FFI PFLE>

9C8:B 8E;D8GMM e OEFISABIMEF> 0! 5SKFSBOPFQV LC 0BKKPVIS>KF> 00BPI
%SFABK@B LC QEFP PQ>QRP >MMB>0OP FK QEB OBJ>FKABO LC QEFP @E>MQ

2>@F>1 >KA %QEKF@ )KBNR>IFQV ! (FPQLOF@>I 0OBIRAB


http://loc.gov/pictures/resource/npcc.12928
http://loc.gov/pictures/resource/npcc.12928
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L

b 53 EFPQLOV FP CFIIBA TFQE SFLIBK@B >KA LQEBO J>IQOB>QJBKQ >D>F
IJBOF@>KP ?I>@HP >KA FJJFDO>KQP

b 3L@F>I P@FBKQFPQP T>OK QE>Q QEB PQ>QRP LC MBLMIB LC @LILO E>
TLOPBKFKD

$BP@OF?B TEV -VOA>| P>FA 53 O>@B OBI>QFLKP TBOB >K g!JBOF@>K
AFIBJJ> h

(LT JR@E AFA VLR IB>OK FK EFDE P@ELLI >?LRQ QEB EFPQLOV LC O>@

BQEKF@FQV FK QEB 5KFQBA 3Q>QBP $L VLR QEFKH VLR PELRIA E>SB |
JLOB

2>@F>1 >KA %QEKF@ )KBNR>IFQV ! (FPQLOF@>I 0OBIRAB
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+74 $40=8=6 >5 )024 0=3 C7=828CH

! @>QBDLOV LC MBLMIB TEL
@BOQ>FK FKEBOFQBA MEV
@E>0>@QBOFPQF@P PR@
@LILO C>@F>I CB>QROBP
PQ>QROB

# )% % &1 + - *

#OFQFNRB QEB ?FLILDF@>| @QLK@BMQ LC O>@B
$FP@RPP TEV O>@B FP > PL@F>1 @LKPQOR@QFLK
%UMI>FK TEV BQEKF@ EBOFQ>DBP E>SB ?LQE DLLA >KA ?>A @LKPBNF

4L ?BDFK LRO RKABOPQ>KAFKD LC O>@F>| >KA BQEKF@ FKBNR>IFQV TB CF(
RKABOPQ>KA T&EXQKAK?E@:@BKR 4EBPB QBOJP J>V PBBJ B>PV QL ABCFKB ~
>0OB JR@E JLOB @LJMIBU QE>K QEBFO ABCFKFQFLKP PRDDBPQ

)024

,BQjP PQ>0Q CFORRAAGE@E OBCBOP QL > @>QBDLOV LC MBLMIB TEL PE>O
FKEBOFQBA MEVPF@>| @E>0>@QBOFPQF@P PR@E >P PHFK @LILO C>@F>
HBV NRBPQFLK >?LRQ O>@B FP TEBQEBO FQ FP JLOB LC > ?FLILDF@>| @>QB
@>QBDLOV -LPQ MBLMIB QEFKH LC O>@B FK ?FLILDF@>| QBOJP >KA CLO JL
ERKAOBA VB>OP LO BSBO PFK@B TEFQB %ROLMB>KP ?BD>K @LILKFWFKD K
MBLMIB LC @LILO MBLMIB E>SB ?BBK FABKQFCFBA >P ?BILKDFKD QL LKB O>(
2>PBA LK @BOQ>FK ?FLILDF@>| CB>QROBP

)Q FP @BOQ>FKIV B>PV QL PBB QE>Q MBLMIB FK QEB 5KFQBA 3Q>QBP >KA >C
AFCCBO MEVPF@>IIV FK PLJB L?SFLRP T>VP 4EB JLPQ KLQF@B>?IB AFCCBOI
3LJB DOLRMP LC MBLMIB E>SB SBOV A>OH PHFK TEFIB LQEBOP E>SB SBOV IF
AFCCBOBK@BP >IPL BUFPQ 3LJB MBLMIB E>SB SBOV @ROIV E>FO TEFIB LQE
PQO>FDEQ E>FO 3LJB E>SB QEFK IFMP TEFIB LQEBOP E>SB QEF@H IFMP 3L
MBLMIB QBKA QL ?B OBI>QFSBIV Q>II TEFIB LQEBOP QBKA QL ?B OBI>QFSBIV
MEVPF@>| AFCCBOBK@BP >P QEBFO @OFQBOF> P@FBKQFPQP >Q LKB MLFI
KFKB O>@BP ICOF@>K JBOF@>K )KAF>K LO .>QFSB [JBOF@>K !PF>K IRPQC
I2LOFDFKB %ROLMB>K JLOB @LJILKIV @>IIBA gTEFQBh )KAF>K -BI>KBPF>K
-F@OLKBPF>K >KA OLIVKBPF>K 3JBAIBVBAIBV ! .8:< @E *FIK?

D<I@:8 MFCLK@FE F= 8 NFI&MB&EN/ 7BPQSFBT 00BPP

IQELRDE MBLMIB @BOQ>FKIV AL AFCCBO FK QEBPB HFKAP LC MEVPF@>| CB:
PEKQ@EOLMLILDFPQP PL@FLILDFPQP >KA J>KV ?FLILDFPQP NRBPQFLK QEB S>

PEF@;P PLOFBP >KA QERP QEB S>IRB LC QEB ?FLILDF@>| @LK@BMQ LC 0>@B
kA 3JBAIBV ! 8:< @E *FIK? D<I@:8 MFCLK@FE F= 8'NRIGBO@HN

7BPQSFBT OORBRPP LKB QEFKD TB LCQBK PBB JLOB MEVPFQN@XEDBQHIK @ BF
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QE>R<KN<<E>@BP &LO BU>JMIB PLJB MBLMIB TB @>Il gTEFQBh LO %ROLMB:
QELPB TFQE 3@>KAFK>SF>K ?>@HDOLRKAP E>SB SBOV IFDEQ PHFKP TEFIB
QELPB COLJ PLJIB %>PQBOK %ROLMB>K ?>@HDOLRKAP E>SB JR@E A>OHBO
PLJB gTEFQBPh E>SB A>OHBO PHFK QE>K PLJB g?I>@HP h LO |COF@>K !JBOF
TEFQBP E>SB SBOV PQO>FDEQ E>FO TEFIB LQEBOP E>SB SBOV @ROIV E>FC
E>FO >KA ?IRB BVBP TEFIB LQEBOP E>SB A>OH E>FO >KA ?0LTK BVBP "B@>F
FKQBOO>@F> OBMOLAR@QFLK DLFKD ?>@H QL QEB A>VP LC PI>SBOV !COF
AFCCBO FK QEB A>OHKBPP LC QEBFO PHFK >KA FK LQEBO MEVPF@>| @E>0>
BPQFJ>QBA QE>Q >Q IB>PQ MBO@BKQ LC ICOF@>K [JBOF@>KP E>SB PLJB"
%ROLMB>K >K@BPQOV >KA QE>Q >Q IB>PQ MBO@BKQ LC TEFQBP E>SB IC(
IJBOF@>K >K@BPQOV )C @IB>0 O>@F>| AFCCBOBK@BP BSBO BUFPQBA ERK
VB>OP >DL >KA J>KV P@FBKQFPQP ALR?Q PR@E AFCCBOBK@BP BSBO BUFF
TLOIA QEBPB AFCCBOBK@BP E>SB ?B@LJB FK@OB>PFKDIV ?IROOBA

IKLQEBO OB>PLK QL NRBPQFLK QEB ?FLILDF@>| @LK@BMQ LC
O>@B FP QE>Q >K FKAFSFAR>I LO > DOLRM LC FKAFSFAR>IP FP
LCQBK >PPFDKBA QL > 0>@B >0?FQO>0FIV ! @BKQROV >DL CLO
BU>JMIB )OFPE )Q>IF>KP >KA %>PQBOK %ROLMB>K *BTP TEL
IBCQ QEBFO ELJBI>KAP TBOB KLQ OBD>OABA >P TEFQB LK@B
QEBV OB>@EBA QEB 5KFQBA 3Q>QBP ?RQ O>QEBO >P > AFCCBOBKQ
FKCBOFLO FC RKK>JBA O>@B 0>FK@EBQBO . )

0?< ?@JKFIP F= N?@KBGSEQH<.9 7 7
LLOQLKAEB ?BIFBC FK QEBFO FKCBOFLOFQV EBIMB GRPgl % EB. o
E>OPE QOB>QJBKQ QEBV PRCCBOBA FK QEBFO K @é/S N?@K<
ALA>V LC @LROPB TB @>Il MBLMIB COLJ >I| QEOBB<?<| CK?FL>? 2@J 8E:<JKIP @J

2>@HDOLRKAP TEFQB LO %ROLMB>K <HLBCCP 9C8:B 8E; N?@K< +98D8
‘FEJ@;<1J ?@DJ<C=8E =I@:8E
D<l@: 8E 8J ;F DFJK D<I@:8EJ

YK QEFP @LKQBUQ @LKPFABO PLJBLKB FK QEB <l@:8E
+98D8 NFLC;

TEL E>P > TEFQB M>0BKQ >KA > ?I>@H M>0BKQ gE= g E@?« oo LS

QEFP MBOPLK 1JBOF@>K PL@FBQV RPR>IIV @>IIR3REBMBOBKI6

?1>@H LO ICOF@>K IJBOF@>K >KA QEB MBOPLK J>V >ALMQ

QEFP FABKQFQV >P ALBP 00BPFABKQ ">0>@H /2zd3 TELESAr- jkem<

> TEFQB JLQEBO >KA ICOF@>K C>QEBO "RQ TEBQm®EBIREB

ILDF@ CLO ALFKD PL 4EFP MBOPLK >P TBII >P 0OBRE ABKGC@:BI :FD G?FKFJ

/2>J> FP >P JR@E TEFQB >P ?I>@H FK QBOJP LC RS>
>K@BPQOV

/O @LKPFABO PLJBLKB TFQE LKB TEFQB M>0BKQ >KA >KLQEBO

M>0BKQ TEL FP QEB @EFIA LC LKB ?I1>@H M>OBKQ >KA LKB TEFQB M>0BKQ -
E>P QEOBB TEFQB DO>KAM>0BKQP >KA LKB ?I>@H DO>KAM>0BKQ %SBK QE
>K@BPQOV FP QERP MBO@BKQ TEFQB >KA MBO@BKQ ?I>@H PEB LO EB
@LKPFABOBA ?1>@H FK QEB 5KFQBA 3Q>QBP >KA J>V TBIl >SALMQ QEFP O>@F
MO>@QF@B OBCIB@QP QEEQIFAREKIQEB 5KFQBA 3Q>QBP QE>Q ABCFKBF

4EB -B>KFKD LC 2>@B >KA %QEKF@FQV


http://www.flickr.com/photos/jurvetson/2175936409
http://www.flickr.com/photos/jurvetson/2175936409
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PLJBLKB >P ?I>@H FC PEB LO EB E>P >Q IB>P@IKB ICHMAQE>Q T>P RPBA
FK QEB >KQB?BIIRJ 3LRQE QL HBBM QEB PI>SB MLMRI>QFLK >P I>0DB >P MLP
3Q>MIBP " /@QL?BO  7EV O>@B FPKjQ >P g?I>@Hh >KA gTEFQBh >P
QEFKEKN 5FIB 0@D#&0 | 9BQ FK J>KV ,>QFK IJBOF@>K K>QFLKP QEFP MBOP
TLRIA ?B @LKPFABOBA TEEQBBPBEBPPLKP COLJ /QEBO 3L@FBOEBFPR@E
>0?FQO>0V ABPFDK>QFLKP O>@B FP JLOB LC > PL@F> @>QBDLOV QE>K >

4EB -B>KFKD LC 2>@B >KA %QEKF@FQV
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#4BB>=B 5A>< &C74A *>284C84B

4EB #LK@BMQ LC 2>@B FK "O>WFI

IP QEB QBUQ AFP@RPPBP O>@B T>P ILKD @LKPFABOBA > CFUBA ?FLILDF(
QLA>V FQ FP KLT OBD>0OABA >P > PL@F>| @LKPQOR@QFLK 4EB BUMBOFBK
MOLSFABP SBOV FKQBOBPQFKD @LJIM>0>QFSB BSFABK@B CLO QEFP JLOF
QEFKHFKD >?LRQ O>@B

7EBK PI>SBP TBOB CFOPQ ?0LRDEQ QL QEB JBOF@>P >IJLPQ CLRO ERKAC
J>KV JLOB TBOB Q>HBK QL "O>WFI TEBOB PI>SBOV T>P KLQ >?LIFPEBA RKG
QE>K QL QEB I>KA QE>Q BSBKQR>IIV ?B@>JB QEB 5KFQBA 3Q>QBP "O>WF]
@LILKV LC OLOQRD>| >KA QEB OLOQRDRBPB RPBA ICOF@>KP >P PI>SB I>?L
QEB 5KFQBA 3Q>QBP > DLLA AB>I LC FKQBOO>@F>| OBMOLAR@QFLK E>P L
QELPB B>0IV A>VP JR@E LC FQ FKFQF>IIV QEB OBPRIQ LC O>MB LC TLJBK |
LTKBOP >KA "O>WFI LSBO QEB @BKQROFBP E>P E>A J>KV JLOB O>@F>| FK
QE>K QEB 5KFQBA 3Q>QBP !IPL IFHB QEB 5KFQBA 3Q>QBP QEBK JR@E LC
MLMRI>QFLK E>P JRIQFO>@F>I >SK@BPQOV "RQ FK > PFDKFCF@>KQ ABM>C
5KFQBA 3Q>QBP "O>WFI RPBP AFCCBOBKQ @OFQBOF> QL @LKPFABO QEB
MBOPLK ?BILKDP

"O>WFI| RPBP QEB3DP8TEXHCS:BCLO MBLMIB TELPB >K@BPQOV FP PLIBIV ICOF
)Q >IPL RPBP QEBIIHCH LON?@K3L OBCBO QL MBLMIB TELPB >K@BPQOV FP
ICOF@>K >KA %ROLMB>K )K @LKQO>PQ >P QEB QBUQ AFP@RPPBP QEB 5
@LJILKIV RPBP QEB @B8:RO=I@:8E D<I@:8E OBCBO QL PLIBLKB TFQE
BSBK > PJ>Il >JLRKQ LC ICOF@>K >K @BP@R¥CRAIBLKB TEL FP QELRDEQ
QL E>SB PLIBIV %ROLMB>K >K@BPQOV LO >Q IB>PQ gILLHPh TEFQB )C QEB
TBOB QL CLIILT "O>WFIjP MO>@QF@B LC OBPFEIBIEKD PIEBEDIELPB
>K@BPQOV FP PLIBIV ICOF@>K >KA@EBMBOIBLKB TELPB >K@BPQOV FP
2LQE ICOF@>K >KA %ROLMB>K J>KV LC QEB IJBOF@>KP @LJILKIV @>IIBA ¢
TLRIA KL ILKDBO ?B @LKPFABOBA ?I>@H >KA FKPQB>A TLRIA ?B @LKPFABO

IP PL@FLILDFPQ %AT>0A % 4BIIBP 4BINBP % %  .8:< @E 8EFK?<I

D<I@:8 07< J@>E@=@:8E:< F= JB@E OOHK @EDI8Q@OOFK@BQLK 5KFSBOP
0OBPPRJJ>OFWBP QEBPB AFCCBOBK@BP ¢;"I>@HKBPP FP AFCCBOBKQIV F
"O>WFI QE>K FK QEB 5KFQBA 3Q>QBP ! MBOPLK @LKPFABOBA ?I>@H FK QE
FP LCQBK KLQ PL FK "O>WFI )KABBA PLJB5 3 ?I1>@HP J>V ?B @LKPFABOBA
"O>WFI| IQELRDE QEB S>IRB DFSBK QL ?I>@HKBPP FP PFJFI>OIV ILT ;FK ?LG
TEL DBQP @I>PPFCFBA >P ?I>@H FP KLQ RKFCLOJ h 4EB C>@Q QE>Q PLJBL

4EB -B>KFKD LC 2>@B >KA %QEKF@FQV
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?BFKD @LKPFABOBA g?I>@Hh FK LKB PL@FBQV >KA KLQ g?I>@Hh FK >KLQE
RKABOP@LOBP QEB FAB> QE>Q O>@B FP ?BPQ @LKPFABOBA > PL@F>I @L
QE>K > ?FLILDF@>| @>QBDLOV

JFLI:<] ">SOOFLKRBSL #>IJBP  +IBFK ,RKL  4BIIBP
"SOOFLKRBSL | #>1JBP * ->0@E 0OBPFABKQ RKABOP@LOBP
PFJFI>OFQFBP TFQE "O>WFIF>KP ?RQ REMBPBEI@DIB +IBFK ( 3
RKL & 6 /C8M<IP @E ISBX@®COH .9 #>J?0FADB 5KFSBOPFQV 00BPP
4BIBP % %  .8:< @E 8EFK?<| D<I@:8 0?< J@>E@=@:8E:< F= JB@E :FCFI ¢
0OFK@BQLK .* 0OFK@BQLK 5KFSBOPFQV 0OBPP

| QEFOA OB>PLK QL NRBPQFLK QEB ?FLILDF@>| @LK@BMQ LC O>@B @LJBP (
2FLILDV FQPBIC >KA JLOB PMB@FCF@>IIV COLJ QEB PQRAFBP LC DBKBQF @F
BSLIRQFLK 3Q>0OQFKD TFQE DBKBQF@P MBLMIB COLJ AFCCBOBKQ O>@BP :
MBO@BKQ QEB P>JB FK QEBFO $.! "BDEMBY 3  &B?0R>0V  2>@B

>KA $.! *<NIJN<<ERBQOFBSBA EQQM TTT QEBA>FIV?B>PQ @LJ KBTPTBBH
2ILDP 1>? KLQBP 0>@B >KA AK> EQJKL QROK QE>Q >OLRKA IBPP QE>K
MBO@BKQ LC >II $.! FK LRO ?LAFBP >@@LRKQP CLO QEB MEVPF@>| AFCCBOI
QE>Q TB >PPL@F>QB TFQE O>@F>| AFCCBOBK@BP )K QBOJP LC $.! QEBK M
AFCCBOBKQ O>@F>| 2>@HDOLRKAP >0B JR@E JR@E JLOB PFJFI>0 QE>K AF

%SBK FC TB >@HKLTIBADB QE>Q MBLMIB AFCCBO FK QEB MEVPF@>| @E>0>(
>PPL@F>QB TFQE O>@B JLABOK BSLIRQFLK>0V BSFABK@B OBJFKAP RP QE:
OB>IIV LC LKB ERJ>K O>@B '@ @LOAFKD QL BSLIRQFLK>0OV QEBLOV QEB ER
QELRP>KAP >KA QELRP>KAP LC VB>OP >DL FK PR? 3>E>0>K ICOF@> P MBLM
>OLRKA QEB TLOIA LSBO QEB JFIIBKKF> K>QRO>| PBIB@QFLK QLLH LSBO )Q
PHFK CLO MBLMIB IFSFKD FK ELQ PRKKV @IFJ>QBP FB KB>0 QEB BNR>QLC
EB>SV >JLRKQP LC JBI>KFK QE>Q MOLAR@B A>OH PHFK MOLQB@Q >D>FKPQ
@>K@BO >KA LQEBO MOL?IBJP "V QEB P>JB QLHBK K>QRO>| PBIB@QFLK C>
CLO MBLMIB TEL JFDO>QBA C>0OQEBO COLJ QEB BNR>QLO QL @LLIBO IBPP P
?B@>RPB A>OH PHFKP QEBOB TLRIA E>SB FKQBOCBOBA TFQE QEB MOLAR@
3QLKB ,RONRFK 3QLKB, ,RONRFK 0 &  #<E<J :LCKLI< 8E; ?LDSE
<MFCLK@FE JPEKRBI@J "I>@HTBII %SLIRQFLK>0V BSFABK@B QERP OBFK!
QEB @LJJLK ERJ>KFQV LC MBLMIB TEL AFCCBO FK QEB O>QEBO PRMBOCF @}
>PPL@F>QBA TFQE QEBFO >MMB>0>K@BP 7B >OB LKB ERJ>K PMB@FBP @L.
TEL E>MMBK QL ILLH AFCCBOBKQ

4EB -B>KFKD LC 2>@B >KA %QEKF@FQV
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| @LK@BMQ QE>Q E>P KL L7
OB>IFQV ?RQ O>QEBO FP TE
MBLMIB AB@FAB FQ FP

4EB PE>OBA PL@F>I @RIQR
EFPQLOF@>| BUMBOFBK@B
PQBJJFKD COLJ @LJJLK
K>QFLK>| LO OBDFLK>I
?2>@HDOLRKAP QE>Q J>HB
PR?DOLRMP LC > MLMRI>QR
AFCCBOBKQ COLJ LKB >KLQ

)024 0B 0 *>280; >=BCAD2C8>=

4EB OB>PLKP CLO ALR?QFKD QEB ?FLILDF@>| ?>PFP CLO O>@F>| @>QBDLOF
FP JLOB LC > PL@F>| @>QBDLOV QE>K > ?FLILDF@>1 LKB 'KLQEBO T>V QL P>\
O>@B F>280; 2>=BCAD2C8>@LK@BMQ QE>Q E>P KL L?GB@QFSB OB>IFQV ?R
TE>Q MBLMIB AB@FAB FQ FP "BODBO ,R@MBORBO 0 ,R@HJI>KK 4

0?< JF:@8C :FEJKIL:K@FE BBTS80BKP $LR?IBA>JK QEFP SFBT O>@B
E>P KL OB>| BUFPQBK@B LQEBO QE>K TE>Q >KA ELT MBLMIB QEFKH LC FQ

AEFP RKABOPQ>KAFKD LC O>@B FP OBCIB@QBA FK QEB MOL?IBJP LRQIFKB/
MBLMIB TFQE JRIQFO>@F>| 2>@HDOLRKAP FKQL >KV LKB O>@F>| @>QBDLO\
JBKQFLKBA QEB BU>JMIB LC 00BPFABKQ /?>J> P >KLQEBO BU>JMIB DLICBO
7LLAP T>P QVMF@>IIV @>1IBA >K ICOF@>K !JBOF@>K ?V QEB KBTP JBAF> TEE
LKQL QEB DLICFKD P@BKB FK QEB I>QB P ?RQ FK C>@Q EFP >K@BPQOV Fi
AFSFABA BSBKIV ?BQTBBK #EFKBPB >KA 4E>F LKB NR>OQBO TEFQB LKB BF
IJBOF@>K >KA LKIV LKB BFDEQE ICOF@>K IJBOF@>K ,BI>KA BIBKR *

"B>IP ' ->V )KIFSFKD @LILOP 4FDBO 7LLAP FP QEB BU@BMQFLK QE>Q (
*<NJN<<Be

(FPQLOF@>I BU>IMIBP LC >QQBJMQP QL MI>@B MBLMIB FK O>@F>| @>QBDLC
RKABOP@LOB QEB PL@F>| @LKPQOR@QFLKFPJ LC O>@B )K QEB 3LRQE ARC
PI>SBOV QEB PHFK QLKB LC PI>SBP IFDEQBKBA LSBO QEB VB>OP >P ?>?FBP
QEB RKFLK LCQBK FK QEB CLOJ LC O>MB LC PI>SB LTKBOP >KA LQEBO TEFQ
IP FQ ?B@>JB AFCCF@RIQ QL QBII TEL T>P g?I>@Hh >KA TEL T>P KLQ J>KV @
LSBO MBLMIBjP O>@F>I FABKQFQV L@@ROOBA OBLMIB TEL TBOB >@@RPBA
>K@BPQOV TLRIA DL QL @LROQ QL MOLSB QEBV TBOB TEFQB FK LOABO QL >
LO LQEBO MOL?IBJP 3Q>MIBRQ>MIBP *  .LSBJ?BO  4EB PEFCQFKD
JB>KFKDP LC g?I>@Hh >KA gTERGBIB 0@D#0 7+

IIQELRDE O>@B FP > PL@F>l @LKPQOR@QFLK FQ FP >IPL QORB QE>Q O>@B
?B@>RPB MBIEWBO@BFSB 0>@B >P PLIBQEFKD OB>| %SBK QELRDE PL IFQC
>@@LRKQP CLO QEB MEVPF@>| AFCCBOBK@BP TB >PPL@F>QB TFQE O>@F:
>JLRKQ IB>AP RP KLQ LKIV QL @I>PPFCV MBLMIB FKQL AFCCBOBKQ O>@BP ?
QEBJ AFCCBOBKQIVf>KA JLOB QL QEB MLFKQ RKBNR>IIVf?>PBA LK QEBFO @
cBRRPLABOK BSFABK@B PELTP QEBOB FP IFQQIB FC >KV P@FBKQFCF@ ?>PF

>@|>PPFCF@>QFLK QE>Q FP QEB PLRO@B LC PL JR@E FKBNR>IFQV

SXDM28CH

"B@>RPB LC QEB MOL?IBJP FK QEB JB>KBFKOWPL@F>I P@FBKQFPQP MOBCBO
| QBOSK?E@@KIMB>HFKD LC MBLMIB LC @LILO >KA LQEBOP TFQE AFPQFK@X
E'§(§30FQ>DBP )K QEFP @LFBB8GPBCBOP QL QEB PE>OBA PL@F>I @RIQRO>| >

4EB -B>KFKD LC 2>@B >KA %QEKF@FQV



#E>MQBO 2>@F>1 >KA %QEKF@ )KBNR>IFQV

| PR?DOLRM LC > MLMRI>QF
TFQE > PBQ LC PE>OBA PL@
@RIQRO>| >KA EFPQLOF@>
BUMBOFBK@BP TFQE OBI>(
AFPQFK@QFSB ?BIFBCP S>
2BE>SFLOP >KA TFQE PLJB
LC FABKQFQV LC ?BILKDFK
PR?DOLRM

EFPQLOF@>I BUMBOFBK@BP PQBJJFKD COLJ @LJILK K>QFLK>| LO OBDFLK>
QE>Q J>HB PR?DOLRMP LC > MLMRI>QFLK AFCCBOBKQ COLJ LKB >KLQEBO 3|
4C7=82 6A>DPP > PR?DOLRM LC > MLMRI>QFLK TFQE > PBQ LC PE>OBA PL@F:
EFPQLOF@>I BUMBOFBK@BP TFQE OBI>QFSBIV AFPQFK@QFSB ?BIFBCP S>|
TFQE PLJB PBKPB LC FABKQFQV LC ?BILKDFKD QL QEB PR?DOLRM 3L @LK@E
<K?E@ BRRK?E@: >IFISEFA QEB ?FLILDF@>| @LKKLQ>QFLKR&:€x)}zZ8 QBOJP
18:@8C >IFLG

IQ QEB P>JB QFJB QEB FIMLOQ>K@B TB >QQ>@E QL BQEKF@FQV FIIRPQO>(
J>KV T>VP > PL@F> @LKPQOR@QFLK >KA LRO BQEKF@ JBJ?BOPEFM QERP |
@LKPBNRBK@BP CLO ELT TB >OB QOB>QBA )K M>OQF@RI>0 EFPQLOV >KA
FKAF@>QB QE>Q FQ FP B>PV QL ?B@LJB MOBGRAF@BA >D>FKPQ MBLMIB TF
BQEKF@FQFBP COLJ LRO LTK -R@E LC QEB OBPQ LC QEFP @E>MQBO ILLHP
AFP@OFJFK>QFLK LMBO>QFKD QLA>V FK QEB 5KFQBA 3Q>QBP >D>FKPQ MBL
FP KLQ TEFQB >KA %ROLMB>K !OLRKA QEB TLOIA QLA>V BQEKF@ @LKCIF@
OB>O FQP RDIVEB>A 4EB P >KA P TBOB CFIIBA TFQE BQEKF@ @IB>KPFKI
MFQ@EBA ?>QQIBP >JLKD BQEKF@ DOLRMP FK %>PQBOK %ROLMB !COF@>

BQEKF@ EBOFQ>DBP PE>MB RP FK J>KV T>VP >KA CFIl J>KV LC RP TFQE MOF
>OB QEB PLRO@B LC JR@E @LKCIF@Q MOBGRAF@B >KA BSBK E>QOBA >P

QE>Q ?BD>K QEFP @E>MQBO PL P>AIV OBJFKAP RP

L

b 3L@FLILDFPQP QEFKH O>@B FP ?BPQ @LKPFABOBA > PL@F>I @LKPQC
QE>K > ?FLILDF@>| @>QBDLOV

b g% QEKF@FQVh >KA gBQEKF@h >SLFA QEB ?FLILDF@>1 @LKKLQ>QFLKF
gO>@F>1h

FPQ BSBOVLKB VLR JFDEQ HKLT TELPB >K@BPQOV FP ?FO>@F>I LO JF
7E>Q AL QEBPB FKAFSFAR>IP @LKPFABO QEBJPBISBP QL ?B

FPQ QTL LO QEOBB BU>JMIBP QE>Q FKAF@>QB O>@B FP > PL@F>| @L
O>QEBO QE>K > ?FLILDF@>| @>QBDLOV

LK
=
|
DFSBIV
RBP >KA
PBKPB

QL QEB

4EB -B>KFKD LC 2>@B >KA %QEKF@FQV
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'A49D3824

# )% % &1 + - *

$BCFKBI<AL; @I8:@JD>KAIK<I<FKPG<J

$FP@RPP QEB J>GLO PL@F> MPV@ELILDF@>| >KA PL@FLILDF@>| QEB
MOBGRAF@B

$BP@OF?B ELT QEB K>QROB LC MOBGRAF@B E>P @E>KDBA

JI<AL;@3KA @J:1@D@ESKRERPPBA FK QEB KBUQ PB@QFLK >OB LCQBK @Lk
QEB ?>PF@ AFCCBOBK@B ?BQTBBK QEBJ FP QEFP 00BGRAF@B FP QEB >QQ
AFP@OFJFK>QFLK FP QEB ?BE>SFLO -LOB PMB@FCF@A49DS8HDBSOBQE
QL > PBQ LC KBD>QFSB >QQFQRABP ?BIFBCP >KA GRADJBKQP >?LRQ TELIB (
MBLMIB >KA >?LRQ FKAFSFAR>| JBJ?BOP LC QELPB @>QBDLOFBP ?B@>RPB
MBO@BFSBA O>@B >KA LO BQEKF@FQV ! @ILPBIVAIRBEXBLOIFEBIFBEP
QE>Q @BOQ>FK O>@F>I LO BQEKF@ DOLRMP >0OB FKCBOFLO QL LKBjP LTK O
>OB LCQBK ?>PBA LK O>@F>| SB@BQEBREE PFIMIFCFBA JFPQ>HBK
DBKBO>IFW>QFLKP >?LRQ MBLMIB ?B@>RPB LC QEBFO O>@B >KA LO BQEKF
>KA LQEBO AFCCBOBK@BP AL BUFPQ >JLKD QEB S>OFLRP IJBOF@>K O>@F>
DOLRMP J>KV LC QEB SFBTP TB E>SB LC PR@E DOLRMP >0OB RKCLRKABA >K;
PQBOBLQVMBP K BU>IMIB LC QEB PQBOBLQVMBP QE>Q TEFQB MBLMIB E>S|
>MMB>ORFRROB  0BO@BMQFLKP 2V .LK ,>QFKL 7EFQB 2BPMLKABKQP LC G
)KQBIIFDBK@B LC 7EFQB >KA "I>@H [JBOFER®E TEFQB OBPMLKABKQP FK QE
'BKBO>| 3L@F>| 3ROSBYV '33 > OB@ROOFKD PROSBV LC > O>KALJ P>JMIB LC |
MLMRI>QFLK >OB IBPP IFHBIV QL QEFKH ?I>@HP >0OB FKQBIIFDBKQ QE>K QEE
TEFQBP >0B FKQBIIFDBKQ

"@>LI< <I:<GK@FEJ 9P *FE (8K@EF 3?@K< .<JGFE;<EKJ F= K?< %EK<CC@><E:< F= 3?@K< 8E; (
| PBQ LC KBD>QFSB >QQFQRABP

?BIFBCP >KA GRADJBKQP >PLRQ
TELIB @>QBDLOFBP LC MBLMIB >KA
>?LRQ FKAFSFAR>| JBJ?BOR LC
QELPB @>QBDLOFBP ?B@>RPB LC
QEBFO MBO@BFSBA O>@B KA LO
BQEKF@FQV

4EB ?BIFBC QE>Q @BOQ>FK O>@F>I LO
BQEKF@ DOLRMP >0B FKCBOFLO QL
LKBjP LTK

3FIMIFCFBA JFPQ>HBK
DBKBO>IFW>QFLKP >?LRQ MBLMIB
?B@>RPB LC QEBFO O>@B KA LO
BQEKF@FQV




| MBOPLK>IFQV BJME>PFWH
PR@E QEFKDP >P L?BAFBK(
>RQELOFQV > OFDFA >AEB
ORIBP >KA ILT >@@BMQ>K
MBLMIB KLQ IFHB LKBPBIC >
QL EBIM >@@LRKQ CLO O>(
BQEKF@ MOBGRAF@B

IP >K BUMI>K>QFLK LC O>@F>
BQEKF@ MOBGRAF@B QEB
FKAFSFAR>IP ?I>JB QEB MO
QEBV BUMBOFBK@B LK O>(@
BQEKF@ JFKLOFQFBP >KA @
P@>MBDL>Q QEBJ FKPQB>A L

OB@LDKFWFKD QEB OB>| PL

QEBFO LTK JFPCLOQRKBP

OOBGRAF@B

#E>MQBO 2>@F>1 >KA %QEKF@ )KBNR>IFQV

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<P
?J:8 281:J;8 >JJ

<KI@2KKG=IBB 9<IB<C<P <L :>@ 9@E

G?,08=8=6 'A49D3824

7EBOB ALBP O>@F>| >KA BQEKF@ MOBGRAF@B @LJB COLJ 7EV >OB PLJB ME
MOBGRAF@BA QE>K LQEBOP 3@ELI>OP E>SB QOFBA QL >KPTBO QEBPB NRE
QEB P TEBK QEB ELOOLOP LC .>WFPJ TBOB PQFII COBPE FK MBLMIBjP JFKA
LC MOBGRAF@B C>Il FKQL QTL @>JMP PL@F>I MPV@ELILDF@>| >KA PL@FLIL
>Q PL@F>I MPV@ELILDF@>| BUMI>K>QFLKP CFOPQ >KA QEBK QROK QL PL@F
7B TFIl >IPL AFP@RPP AFPQLOQBA J>PP JBAF> QOB>QJBKQ LC S>OFLRP O>@
DOLRMP

*>280; 'BH27>;>6820; G?,0=0C8>=B

/KB LC QEB CFOPQ PL@F>| MPV@ELILDF@> BUMI>K>QFLKP LC MOBGRAF@B
0DC7>A8COA80= ?4AB>=0;80BKL &OBKHBI "ORKPTF@H ,BSFKPLK 3>KCLOA
IALOKL 4 7 &OBKHBI"ORKPTF@H % ,BSFKPLK $ * 3>KCLOA 2 .
07< 8LK?FI@K8I@8E G<IJFESC@KPI (>OMBO@ @LOAFKD QL QEFP SFBT
>RQELOFQ>0F>K MBOPLK>IFQFBP ABSBILM FK @EFIAELLA FK OBPMLKPB QL |
MO>@QF@B E>OPE AFP@FMIFKB )KAFSFAR>IP TFQE >RQELOFQ>0OF>K MBOF
PR@E QEFKDP >P L?BAFBK@B QL >RQELOFQV > OFDFA >AEBOBK@B QL ORIE
>@@BMQ>K@B LC MBLMIB LRQ DOLRMP KLQ IFHB LKBPBIC ->KV PQRAFBP C
>KA BQEKF@ MOBGRAF@B >JLKD PR@E FKAFSFAR>IP 3FABYBSRE@HFQQ
$R@HFQQ * 0BOPLK>IFQV >KA MOBGRAF@B ! JBQ> >K>IVPFP >KA QEBLC
<IJFESC@KP 8E; /F:@8C ,JP:?FCF>P .eM@<KRQ TEBQEBO QEBFO MOBGRAF@!
PQBJP COLJ QEBFO >RQELOFQ>OF>K MBOPLK>IFQFBP LO FKPQB>A COLJ QE!
M>OBKQP TBOB MOL?>?IV MOBGRAF@BA QEBJPBISBP OBJ>FKP >K FIMLOQ>}

SKLQEBO B>OIV >KA PQFII MLMRI>O PL@F>| MPV@ELILDF@>
»EBOIMI>K>QFLK FP GADBBAOCS>= C74>AH >A B20746>0C
DESBE-RH $LII>OA $LL? -FIIBO -LTOBO 3B>OP
5L SLISOA * $LL? , 7 -FIIBO . % -LTOBO / (
DFIBROP 2 2 "ILIKISK@FE 8E; >>I<J.RIFE
" (>SBK #4 9>IB 5KFSBOPFQV SOBEFP SFBT
_FSAFSFAR>IP TFQE S>OFLRP MOL?IBJP 2B@LIB CORPOO>QBA
SPEAGRBKA QL ?1>JB QEBFO QOLR?IBP LK DOLRMPQ‘§§§'§ B e ok 7o AE it
2IE30BK AFPIFHBA FK QEB OB>I TLOIA BD O>@F>} @ﬁ@GC@R oF: KF
PFOBIOFLRP JFKLOFQFBP 4EBPB JFKLOFQFBP >0O8 QBRIR; KF 18:@8C 8E; <K?E@:
“Bl@>MBDL>QP CLO QEB OB>I PLRO@BP LC MBLMIBjP JFPCLOQRKBP
RRSIHQ MPV@ELILDV BUMBOFJBKQP CFKA QE>Q TEBK MBLMIB

>0B CORPQO>QBA QEBV FKABBA ?B@LJB JLOB MOBGRAF@BA )K
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OOBGRAF@B

LKB B>OIV BUMBOFJBKQ @LIIBDB PQRABKQP TEL TBOB
MROMLPBIV KLQ DFSBK BKLRDE QFJB QL PLISB >MAWSBIBEB? DSEP G<FGC<
JLOB MOBGRAF@BA >CQBO QEB BUMBOFJBKQ QE®K A KIHIBKBI@SE G<IJFESC@K
#LTBK ,>KABP 3@E>BQ #LTBK % , ,>KABP * 8I<CI<AL@:< @KI<DS@E)
%  4EBBCCB@QP LC JFIA CORPURSIERK kKon moeaenci @
3@E>BQ $ % Q LHIEEK kK @1 c<urescak@<s
QEB BUMOBPPFLK LC MOBGRAF@BUESRFORABRIFD K2<@! G8I<EKIX FNE

9EFID8C 8E; /F:@8C ,JP:?FCF>° GI<AL,@:<
*>28>;>6820; G?;0=0C8>=B S 0?@EBJKF:B

/KB MLMRI>O PL@FLILDF@>| BUMI>K>QFLK BJME>PFWBP
:FE=FID @HAJIF: @8C @ Q8R@EPER>IBA@8C C<SIE@E>
K?<FIPK QEFP SFBT MBLMIB TEL >OB MOBGRAF@BA >0B JBOBIV @LKCLOJFK
FK TEF@E QEBV DOLT RM >KA MOBGRAF@B FP QEB OBPRIQ LC PL@F>IFW>Q
MBBOP QEB KBTP JBAF> >KA LQEBO S>OFLRP >PMB@QP LC QEBFO @RIQRO
SFBT PQRAFBP E>SB CLRKA QE>Q MBLMIB QBKA QL ?B@LJB JLOB MOBGRAF
JLSB QL >OB>P TEBOB MBLMIB >0OB SBOV MOBGRAF@BA >KA IBPP MOBGRAF
JLSB QL IL@>QFLKP TEBOB MBLMIB >OB IBPP MOBGRAF@BAKIPLHKPAK

0?< JF:@8C SE@IBBA .BT9LOH .9 7LOQBC MBLMIB FK QEB 3LRQE
QLA>V @LKQFKRB QL ?B JLOB MOBGRAF@BA QE>K QELPB LRQPFAB QEB 3LR
I>QBO BSBK QELRDE IBD>| PBDOBD>QFLK BKABA JLOB QE>K CLRO AB@>ABP
FKCIRBK@B LC QEBFO @RIQROB LK QEBFO PL@F>IFW>QFLK J>V EBIM BUMI>|
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78;3A4= 0=3 &DA DCDA4

'OLTFKD 5M >P &>0OJTLOHBOP] +FAP

)K QEB I>0DB >DOF@RIQRO>| CFBIAP LC #>IFCLOKF> TLOH QELRP>KAP LC C
QEBFO C>JFIFBP !ARIQP >KA @EFIAOBK >IFHB IFSB FK MLLO @OLTABA @L!
2>@H?0B>HFKD TLOH FK QEB ELQ PRK A>V >CQBO A>V >CQBO A>V

"B@>RPB QEBFO M>OBKQP >0B JFDO>KQ TLOHBOP J>KV @EFIAOBK >QQB}
P@ELLI CLO LKIV > CBT TBBHP LO JLKQEP >Q JLPQ ?BCLOB QEBFO M>0BKQ
>KLQEBO CFBIA FK >KLQEBO QLTK LO BSBK >KLQEBO PQ>QB !Q 3EBOTLLA
3@ELLI FK 3>IFK>P #>IFCLOKF> FK QEB EB>0Q LC QEB PQ>QBjP >DOF@RIC
MBO@BKQ LC PQRABKQP IFSB FK LO KB>0 MLSBOQV 7FQE QEBFO ,>QFKL "
JLOB QE>K QEOBB CLROQEP AL KLQ PMB>H %KDIFPE TBII LO >Q >II >KA J>K
M>OBKQP @>KKLQ OB>A LO TOFQB QEBFO LTK I>KDR>DB 3M>KFPE

IQ QEB 3EBOTLLA P@ELLI >@@LOAFKD QL > KBTP OBMLOQ J>KV PQRABKG
?BKB>QE @>OMLOQP >KA IFSB FK PR@E @0>JMBA NR>0OQBOP QE>Q QEBF
QEBJ QL QEB IL@>I QOR@H PQLM QL T>PE RM ?BCLOB P@ELLI h ! IL@>I EFD
QB>@EBO P>FA J>KV LC EFP PQRABKQP PBB IFQQIB LC QEBFO M>0OBKQP T
QEBFO T>HFKD ELROP TLOHFKD FK QEB CFBIAP g4EBV E>SB IFQQIB ?0LQE
QL Q>HB @>OB LC J>V?B @LLH CLO 9BQ QEBVjOB PRMMLPBA QL QROK FK
2V QLILOOLT ) JB>K FQjP RKOB>I h

4EBPB @LKAFQFLKP E>SB DOFBSLRP @LKPBNRBK@BP CLO #>IFCLOKF>jP J
C>0OJTLOHBO @EFIAOBK >1JLPQ E>IC LC TELJ C>FI QL @LIJMIBQB EFDE P@E
MOFK@FM>| LC QEB 3EBOTLLA %IBJBKQ>0OV 3@ELLI P>FA QEB HBV PQO>QE
C>@RIQV >KA P@ELLI T>P gRKABOPQ>KAFKD TEBOB QEB PQRABKQP @LJB
E>SFKD EFDE BUMB@Q>QFLKP h

4EB MIFDEQ LC C>0JTLOHBOP] @EFIAOBK FP GRPQ LKB >PMB@Q LC QEB Al
>QFKL @EFIAOBK >OLRKA QEB @LRKQOV 4E>KHP QL OBMOLAR@QFLK >K/
QEB KRJ?BO LC ,>QFKL @EFIAOBK K>QFLKTFAB E>P DOLTK PFDKFCF@>KQI
M>PQ CBT AB@>ABP FK MBO@BKQ LC 53 HFKABOD>0OQBK @EFIAOBK T
@LIM>OBA QL LKIV MBO@BKQ FK  4EBPB DOLTFKD KRJ?BOP RKABOP@
KBBA QL M>V >QQBKQFLK QL QEB EB>IQE >KA TBIC>0OB LC ,>QFKL @EFIAOB
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ID>FKPQ QEFP ?>@HAOLM FQ FP AFPQOBPPFKD QL KLQB QE>Q QEBFO EB>
KLQ SBOV DLLA >Q >Il 1?LRQ LKB QEFOA LC ,>QFKL @EFIAOBK IFSB FK MLSE
>SBO>DB ,>QFKL @EFIA DOLTP RM FK > MLLO KBFDE?LOELLA TEBOB >IJLPQ
OBPFABKQP AL KLQ PMB>H %KDIFPE CIRBKQIV TEBOB QEB P@ELLIP >OB PI
TEBOB QEB EFDE P@ELLI AOLMLRQ >KA QBBK RKBJIMILVJIBKQ O>QBP >OB E
KRJ?BO LC C>@QLOP FK@IRAFKD QEBFO BQEKF@FQV MLSBOQV I>KDR>C
QEB FJJFDO>KQ PQ>QRP LC J>KV LC QEBFO M>OBKQP IFJFQ ,>QFKL @EFIA
>ABNR>QB EB>IQE @>0B >KA S>OFLRP HFKAP LC PL@F>| PBOSF@BP

IJFA >l QEBPB MOL?IBJP ELTBSBO QEB PFQR>QFLK LC #>IFCLOKF>jP C>0J
@EFIAOBK PQ>KAP LRQ >P > K>QFLK>| BJ?>00>PPJBKQ CLO > MOLPMBOLR
QEB 5KFQBA 3Q>QBP !P QEB @LRKQOV PQORDDIBP QL BKA O>@F>| >KA BG
FQ JRPQ KLQ CLODBQ QEB @EFIAOBK LC 3>IFK>P TEL E>SB QL RPB > QOR@
RM ?BCLOB P@ELLI

/FLE:i<J 0 , "OLTK >KA>IB -@(>IB "LLQE 4>SBOKFPB
"OLTK O , >O@E )QFKBO>KQ IFCB TBFDEP LK C>0OJTLOHBOP]
@EFIAOBHN 5FIBO0@D® ! >KA>IB . 3 -@(>IB 3 "LLQE ! %AP
#IFN@E> LG $@JIGBE@: $<8CK? 8E; ;<M<CFGD<EK F=:?@C;I<E F= @DL
7>PEFKDQLK $# 50?>K )KPQFQRQB 00OBPP 4>SBOKFPB 3 &B?0R>0V
K>QFLKjP VLRKDBPQ >K>IVPFP CFKAP 8V BEIB BrellBd !

4EB J>PP JBAF> MI>V > HBV OLIB FK ELT J>KV MBLMIB IB>OK QL ?B MOBGRAF(
QVMB LC IB>OKFKD E>MMBKP ?B@>RPB QEB JBAF> LCQBK MOBPBKQ MBLMIB
KBD>QFSB IFDEQ "V ALFKD PL QEB JBAF> RKTFQQFKDIV OBFKCLO@B QEB M
FKAFSFAR>IP >|OB>AV E>SB LO BSBK FK@OB>PB QEBFO MOBGERAKES' ,>OPL
)<;@8 D@EFI@K@<J 0?< GFC@K@:J F= 18:< @E E<NIRE>3EK<IK8@ED<
2LTI>K ,FQQIBCFB#U>IMIBP LC AFPQLOQBA JBAF> @LSBO>DB >?LRKA %SB}
MLLO MBLMIB >OB JLOB IFHBIV QL ?B TEFQB QE>K >KV LQEBO O>@B LO BQEK
#E>MQBO 0LSBOQ¥B KBTP JBAF> RPB MF@QROBP LC ICOF@>K IJBOF@>KP
LCQBK QE>K QELPB LC TEFQBP FK PQLOFBP >?LRQ MLSBOQV )K LKB PQRAV
J>D>WFKBP PR@®BRKA*<NIN<<B-KA QBIBSFPFLK KBTP PELTP MLOQO>VBA I(
IJIBOF@>KP FK >IJLPQ QTL QEFOAP LC QEBFO PQLOFBP LK MLSBOQV BSBK Q
LKB CLROQE LC MLLO MBLMIB >OB ICOF@>K ![JBOF@>KP )K QEB J>D>WFKB P
MBO@BKQ LC QEB ICOF@>K IJBOF@>KP E>A > GL? BSBK QELRDE FK QEB OB
QE>K MBO@BKQ LC MLLO !COF@>K !JBOF@>KP TBOB TLOHFKD >Q QEB QFJ
TBOB TOFQQBK 'FIBKP'FIBKP - 2>@B >KA MLSBOQV FK ![JBOF@> OR?IF@
JFPMBO@BMQFLKP >KA QEB JBOF@>K KBTRJIBGRE@FE -L8IKKCP
)K > #EF@>DL PQRAV QBIBSFPFLK KBTP PELTP QEBOB ABMF@QBA TEFQBP C
JLOB LCQBK FK PQLOFBP LC DLLA 3>J>0FQ>KP BSBK QELRDE TEFQBP >KA IC
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IJBOF@>KP IFSB FK #EF@>DL FK OLRDEIV BNR>| KRJ?BOP %KQJ>K 2LGB@H
%KQJ>K 2 - 2LGB@HF !  0?<9C8:B @D8>< @E K?< NHER@B@E;
), SKFSBOPFQV LC #EF@>BtO0OBPEBO PQRAFBP CFKA QE>Q KBTPM>MBO >KA
QBIBSFPFLK PQLOFBP >?LRQ @OFJB >KA AORDP CB>QROB EFDEBO MOLMLO:!
IJBOF@>KP >P LCCBKABOP QE>K FP QORB FK >O0BPQ PQSREFBIFIBP23ROBC
)<;@8 :1@D< SE; I@D@ESC ALIK@:< %D8><J I<8CQEBAJ SE; GFC@:@
"BIJLKQ #! 7>APTLOQBQRAFBP IFHB QEBPB PELT QE>Q QEB KBTP JBAF> g@L
JBPP>DB QE>Q ?I>@H MBLMIB >0B SFLIBKQ I>WV >KA IBPP @FSF@ JFKABAh
I *>@HPLK $: $B@BJ?BO 5KPMLHBK AROFKD (D@ B-QKME #CF9<
M !

| PB@LKA PL@FLILDF@>| BUMI>K>QF LK<BIEFD@FBIBIBFC@K@:8C FE<K@K(
FP @LJILKIV @>HBALG K?I<8K K?4RPIIF>K  1RFIIF>K | BT
>MMOL>@EBP QL RKABOPQ>KAFKD O>@F>| MOBGRAF @EELRE ARR@OFFEK>C
IF:@FCF>P e )K QEFP SFBT MOBGRAF@B >OFPBP COLJ @LIMBQFQFLK L
LQEBO OBPLRO@BP >KA COLJ AFP>DOBBJBKQ LSBO S>OFLRP MLIFQF@>| FP
SFB TFQE B>@E LQEBO LSBO QEBPB J>QQBOP QEBV LCQBK ?B@LJB ELPQFIE
LQEBO 'JFA PR@E ELPQFIFQV FQ FP B>PV QL ?B@LJB MOBGRAF@BA QLT>O.
QEOB>QBKP VLRO B@LKLIF@ LO MLIFQF@>| PQ>KAFKD ! MLMRI>O SBOPFLK
BUMI>K>QFLK FP 3RP>K /IW>HR/>H 3 0?< ;PESD@:J F= <K?E@: :FDG<K@!
8E; :-FE=C@Q>KCLOA # 3Q>KCLOA 5KFSBORKIE@OBRRs<K @K @FEMK@EFIP
ELIAP QE>Q BQEKF@ MOBGRAF@B >KA @LKCIF@Q FK@OB>PB TEBK QTL LO.
CFKA QEBJPBISBP @LIJMBQFKD CLO GL?P ELRPFKD >KA LQEBO DL>IP

4EB @LIMBQFQFLK BUMI>K>QFLK FP QEB J>@OL BNRFS>IBKQ LC QEB CORPC
QEBLOV >I0B>AV AFP@RPPBA -R@E LC QEB TEFQB JL? SFLIBK@B AFP@RPPI
PQBJJBA COLJ TEFQBP] @LK@BOK QE>Q QEB DOLRMP QEBV >QQ>@HBA QEC
>KA LQEBO >PMB@QP LC QEBFO IFSBP 4ERP IVK@EFKDP LC ICOF@>K !JBOF(
FK@OB>PBA TEBK QEB 3LRQEBOK B@LKLJV TLOPBKBA >KA AB@OB>PBA TEB
FIMOLSBA 4LIK>V "B@H 4LIK>V 3 % "B@H % - =<JK@MS8C F=
M@FC<E:< E 8ES8CPJ@J F= JFLK?<IE CPE:B@E>K> )T 5KFSBOPFQV LC )IIFKLFF
0OBPBFJFI>0OIV TEFQB JL? SFLIBK@B >D>FKPQ #EFKBPB FJJFDO>KQP FK QEE
>CQBO QEB O>FIOL>A @LKPQOR@QFLK QE>Q BIMILVBA PL J>KV #EFKBPB FJ.
>KA QEB #EFKBPB ?BD>K ILLHFKD CLO TLOH FK LQEBO FKARPQOFBP 7EFQBF
#EFKBPB TLRIA Q>HB GL?P >T>V COLJ TEFQB TLOHBOP >KA QE>Q QEBFO >0l
I>?LO TLRIA AOFSB ALTK T>DBP 4EBFO >PP>RIQP LK QEB #EFKBPB HFIIBA PB:
>KA MOLIJMQBA QEB M>PP>DB ?V #LKDOBPP LC QEB #EFKBPB %U@IRPFLK !@
MOLEF?FQBA #EFKBPB FJJFDO>QFLK $FKKBOPQBFK$PRRBRPRBFK |
2BFJBOP $ - IK?E@: D<I@:8EJ ?@JKFIP F= @DBBLEN@BE

#LIRJ?F> 5KFSBOPFQV 00BPP
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LI@E> K?< J N?@K<J =<8I<; K?8K ?@E<J< @DD@>I8EKJ NFLC; K8B< 8N8P K?<@| AF9J 0?@J =<¢
M@FC<E:< 8>8@EJK K?< ?@E<J< 8E; KF 8E 8:K F= FE>I<JJ K?8K GIF?@9@K<; ?@E<J< @DD@>I8K

%D8>< :FLIK<JP F=)8IBL2KKG :FDDFEJ N@B@D<;@8 FI> N@B@ "@C< ?@E<J<7!D@>I8K@FE7KF7

>AA4;0C4B >5'A49D3824

3FK@B QEB P PL@F>I P@FBKQFPQP E>SB FKSBPQFD>QBA QEB FKAFSFAR:
>KA BQEKF@ MOBGRAF@B 3Q3RDKOLO # 4EB PQRAV LC PQBOBLQVMFK
MOBGRAF@B >KA AFP@OFJFK>QFLK TFQEFK PL@F>I MPV@ELILDV ! NRF@H
>KA OBPB>O@E )K 4 $ .BIPLISSBEOFFB F= GI<AL;@:< JK<I<FKPG@E> 8E;
@JI@DQ@EM@FE BT 9LOH .9 OPV@ELILDV 0OEEBPB @LOOBI>QBP EBIM QF
QEB QEBLOFBP LC MOBGRAF@B GRPQ MOBPBKQBA &LO BU>JMIB FC >RQEL:
AL MOLAR@B MOBGRAF@B QEBK MBLMIB TFQE QEBPB MBOPLK>IFQFBP PEL|
MOBGRAF@BA )C CORPQO>QFLK >IPL MOLAR@BP MOBGRAF@B QEBK MBLN
TFQE >PMB@QP LC QEBFO IFSBP PELRIA >IPL ?B JLOB MOBGRAF@BA /QEBO
E>SB ?BBK PQRAFBA FK@IRAB >DB BAR@>QFLK DBKABO OBDFLK LC @LRKC
FK FKQBDO>QBA KBFDE?LOELLAP >KA OBIFDFLPFQV 7B @>K Q>HB QFJB EB(
DBKABO BAR@>QFLK >KA OBDFLK LC @LRKQOV >KA AFP@RPP QEB BSFABK
>QQFQRABP LC TEFQBP >P JLPQ PQRAFBP AL FK SFBT LC QEB EFPQLOF@ AL
FK QEB 5KFQBA 3Q>QBP

4EB CFKAFKDP4EK<>0B O>QEBO PROMOFPFKD !IQELRDE TLJBK >OB RPR>IIV
QL ?B JLOB BJM>QEBQF@ QE>K JBK >KA QERP QL ?B IBPP IFHBIV QL ?B O>@F


http://commons.wikimedia.org/wiki/File:Chinese_Emigration_to_America.jpg
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OB@BKQ OBPB>0O@E FKAF@>QBP QE>Q QEB O>@F> SFBTP LC TEFQB TLJB

SBOV PFJFI>0 >KA QE>Q QEB QTL DBKABOP >0OB >?LRQ BNR>IIV MOBGRAF@E
(RDEBP - 4R@E 3! 'BKABO AFCCBOBK@BP FK TEFQBPj O>@F>| >(

I0B TLIBKjP >QQFQRABP OB>IIV JLOB OFSB8S?I:?FCF>P -L8IK<IGP

4EFP PFJFI>OFQV PRMMLOQP DOLRM QEOB>Q QEBLOV LRQIFKBA B>OIFBO F

QE>Q TEFQB TLIBK >KA JBK >OB OBPMLKAFKD JLOB >P TEFQBP QE>K >P TLJE

OBPMB@QFSBIV FK CLOJRI>QFKD QEBFO O>@F>| SFBTP

&FKAFKDP<.K8K@BFRAI<>@FE F= :FLERBPKLQ PROMOFPFKD &L@RPFKD >D>Fk
TEFQBP IBPP BAR@>QBA MBLMIB >OB RPR>IIV JLOB O>@F>IIV MOBGRAF@BA
BAR@>QBA MBLMIB >KA 3LRQEBOKBOP >OB RPR>IIV JLOB MOBGRAF@BA QE
3LRQEBOKBOP +OVP>K-OVP>K - 0OBGRAF@B MLIFQF@P >KA MR?IF@
LMFKFLK 5KABOPQ>KAFKD QEB PLRO@BP LC O>@FERU&E@MEQNFIRABP
IF:@FCF>P e %SFABK@B LC QEBPB AFCCBOBK @BPROB/B>OP FK
%AR@>QFLK 2BDFLK >KA /MMLPFQFLK ?V .LK .>QFKL 7EFQBP QL > #ILPB 2BI:
->O0VFKD >K ICOF@>K |JBOFBEE ABMF@QP BAR@>QFLK>| >KA OBDFLK>| Al
FK > QVMB LC O>@F>| MOBGRAF@B QE>Q PLIB@8E GFHHEFERBFEDR >?LRQ
FKQBO>@QFKD TFQE JBJ?BOP LC LQEBO O>@BP >KA BQEKF@FQFBP 4EB 'BF
>PHP OBPMLKABKQP ELT QEBV CBBI >?LRQ > g@ILPB OBI>QFSBh J>O0OVFKD >
IJBOF@>KFDROB  %AR@>QFLK 2BDFLK >KA /MMLPFQFLK ?V .LK >QFKL 7E
#ILPB 2BI>QFSB ->00VFKD >K |COF@>KPBRIP@bLK OBPMLKPBP ?V TEFQB KLK
>QFKL OBPMLKABKQP QL QEFP NRBPQFLK S>0V ?V BAR@>QFLK >KA ?V 3LR
7EFQBP TFQELRQ > EFDE P@ELLI ABDOBB >0B JR@E JLOB IFHBIV QE>K QELP
BAR@>QFLK QL LMMLPB QEBPB J>00F>DBP >KA TEFQBP FK QEB 3LRQE >0B
IFHBIV QE>K QEBFO KLK 3LRQEBOK @LRKQBOM>0OQP QL LMMLPB QEBJ 4L OF
PL@FLILDF@>| MBOPMB#ESNEBOBBKABOPQ>KAFKD 3L@F>| OCROIBIR)F>|
2>@HDOLRKAP @BOQ>FKIV AL PBBJ QL >CCB@Q LRO >QQFQRABP
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D<I@:8E

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<P <KI@2KKG=1B[8 9<IB<C<P <;L :>@ 9@E
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IIQELRDE O>@F>| >KA BQEKF@ MOBGRAF@B PQFII BUFPQP FK QEB 5KFQBA 3
@E>KDBA AROFKD QEB M>PQ E>IC @BKQROV 3QRAFBP LC QEBPB @E>KDBP
MBO@BMQFLKP LC ICOF@>K IJBOF@>KP ">@H FK QEB P >KA ?B@I@B >K B
IFN O>@FPJ >IPL @KIB®KQ@EESC, =8J?@FE<@FPJ MOBS>FIBA KLQ GRPQ FK
3LRQE ?RQ FK QEB BKQFOB K>QFLK 4EFP O>@FPJ FKSLISBA ?1>Q>KQ ?FDLQ
QEB KBBA CLO PBDOBD>QFLK >KA QEB SFBT QE>Q ?I>@HP TBOB ?FLILDF@>|
TEFQBP )K QEB B>OIV P CLO BU>JMIB JLOB QE>K E>IC LC >Il TEFQBP QELR
21>@HP TBOB IBPP FKQBIIFDBKQ QE>K TEFQBP JLOB QE>K E>IC C>SLOBA PBI
MR?IF@ QO>KPMLOQ>QFLK JLOB QE>K QTL QEFOAP C>SLOBA PBDOBD>QBA
QE>K E>IC QELRDEQ TEFQBP PELRIA OB@BFSB MOBCBOBK@B LSBO ?I>@HP
EFOFKD 3@ERJ>K 3QBBE "L?L +OVP-¥@ERJ>K ( 3QBBE # "L?L ,

+OVP>K - .8:@8C 8KK@KL;<J @E D<I@:8 OI<E;J] 8E; @ PRSIB@AKSK@FEJ
#>J?0FADB -! (>0S>0A 5KFSBOPFQV 0OBPP


http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
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4EB .>WF BUMBOFBK@B >KA QEBK QEB @FSFI OFDEQP JLSBJBKQ IBA TEFQBF
SFBTP >KA *FJ #OLT O>@FPJ DO>AR>IIV T>KBA &BT TEFQBP ?BIFBSB QLA>V (
IJBOF@>KP >0B ?FLILDF@>IIV FKCBOFLO >KA CBT C>SLO PBDOBD>QFLK 3L
PRMMLOQ PBDOBD>QFLK >KA LQEBO *FJ #OLT SFBTP QE>Q K>QFLK>I PROSB
FK@IRAB J>KV LC QEB NRBPQFLKP QE>Q TBOB >PHBA > E>IC @BKQROV >DL

"RQ QE>Q ALBP KLQ JB>K QE>Q MOBGRAF@B E>P AFP>MMB>0BA ->KV P@EL
#OLT O>@FPJ E>P ?BBK OBMI>@BA ?V > JLOB PR?QIB CLOJ LC O>@F>| MOBGH
C8@JJ<Q IB@IEC@DF<IEO>@FPJ QE>Q >JLRKQP QL > gHFKABO DBKQIBO :
FABLILDVh QE>Q >SLFAP KLQFLKP LC ?FLILDF@>| FKCBOFLOFQV "L?L +IRBDI
M 1RFIIF>K  3B>OP  "L?L , +IRBDBI * 2 3JFQE 2 !
>FPPBW C>FOB O>@FPJ 4EB @OVPQ>IIFW>QFLK LC > HFKABO DBKQIBO >K(
3 | AR@E * + ->OQFK %AB:@8C 8KK@KL;<J @E K?< J FEK@EL@HP SE; :?8
e 7BPQMLOQ #4 00>BDBO 1RFIIF>K | BT >MMOL>@EBP QL RKABOPQ
O>@F>| MOBGRAF@B >KA AFP @BIFSEKIQ@EIN F= /F:@FCE>P3B>0P $
/ 3VJ?LIF@ O>@FPJ )KO ! +>QW $ ! 4>VILO UERD@ESK@E> I8:@JD
IF=@C<J @E :FEKMM<I& .BT 9LOH .9 0IBKRJ )KPQB>A FQ FKSLISBP
PQBOBLQVMBP >?LRQ ICOF@>K IJBOF@>KP > ?BIFBC QE>Q QEBFO MLSBOQ\
@RIQRO>| FKCBOFLOFQV >KA LMMLPFQFLK QL DLSBOKJBKQ MLIF@FBP QL E
SFBTP BUFPQ >?LRQ ,>QFKLP )K BCCB@Q QEFP KBT CLOJ LC MOBGRAF@B ?
1IJBOF@>KP >KA ,>QFKLP QEBJPBISBP CLO QEBFO ILT PL@FLB@LKLIF@ PQ>K
FKSLISBP PR@E ?BIFBCP QE>Q QEBV PFIMIV AL KLQ T>KQ QL TLOH E>0A

%SFABK@B CLO QEFP JLABOK CLOJ LC MOB GHEEROB FP IPERXPROFLK 2V

LK >QFKL 7EFQBP LC "I>@HPj .LT 3L@FLB@LKLIF@ 3Q>QRP QL "I>@HPj ,LT )k
)KQBIIFDBK@B >KA QL 4EBFO ,.>@H LC -LQFS>QFIKR®PIMOBSBKQP TEFQBP]
OBPMLKPBP QL QTL 'BKBO>I 3L@F>| 3ROSBV ‘33 NRBPQFLKP QE>Q >PHBA Ol
TEBQEBO ICOF@>K 1JBOF@>KPj ILT PL@FLB@LKLIF@ PQ>QRP FP ARB QL QE|
>?FIFQV QL IB>OKh LO QL QEBFO I>@H LC gJLQFS>QFLK >KA TFIl MLTBO QL M|
LRQ LC MLSBOQV h 7EFIB LKIV MBO@BKQ LC TEFQBP >QQOF?RQBA ?I>@HF
FKK>QB FKQBIIFDBK@B OBCIB@QFKD QEB AB@IFKB LC *FJ #OLT O>@FPJ >
>QQOF?RQBA FQ QL QEBFO I>@H LC JLQFS>QFLK >KA TFIIMLTBO !IQELRDE Q
gHFKABOh >KA gDBKQIBOh QE>K > ?BIFBC FK ?I>@HPj ?FLILDF@>| FKCBOFLOF
QE>Q ?I>JBP ICOF@>K IJBOF@>KP CLO QEBFO ILT PL@FLB@LKLIF@ PQ>QRP
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OOBGRAF@B

"@>LI< KKI@QILK@FE 9P *FE (8K@EF 3?@K<J F= C8:BJX (FN /F:@F<:FEFD@: /K8KLJ KF C8:BJX (
%EK<CC@><E:< 8E; KF 0?<@I (8:B F= )FK@M8K@FE KF %DGIFM<

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<P <KI@2KIKG=1B[8 9<IB<C<P <L :>@ 9@E
2J:8 ?81:J:8 >JJ

'‘A49D3824 0=3 'D1,;82 >;82H 'A454A4=24B

)C TEFQBP AL @LKQFKRB QL ?BIFBSB FK O>@F>| PQBOBLQVMBP P>V QEB PG
JLABOK MOBGRAF@B QEBV >0B QE>Q JR@E JLOB IFHBIV QL LMMLPB DLSBO!
EBIM MBLMIB LC @LILO &LO BU>JMIB TEFQBP TEL ELIA O>@F>| PQBOBLQVME
IFHBIV QL LMMLPB DLSBOKJBKQ MOLDO>JP CLO ICOF@>K !JBOF@>KP 1RFIIF

1RFIIF>K | BT >MMOL>@EBP QL RKABOPQ>KAFKD O>@F>| MOBGRA
AFP@OFJFK>@ELRC .<M@=<N F= /[F:@FCE>P 7B @>K PBB >K BU>JMIB LC QEF
QVMB LC BCCREDREB  2>@F> 3QBOBLQVMFKD ?V .LK ,>QFKL 7EFQBP >KA 4
IMMLPFQFLK QL 'LSBOKJBKQ 3MBKAFKD QL (BIM !COF @FRFIBDERDIMPOBP
QTL DOLRMP TEFQBP TEL >QQOF?RQB ?I>@HPj MLSBOQV QL I>@H LC JLQFS:
TEL >QQOF?RQB ?I1>@HPj MLSBOQV QL AFP@OFJFK>QFLK 4ELPB TEL @FQB I
>OB JLOB IFHBIV QE>K QELPB TEL @FQB AFP@OFJFK>QFLK QL ?BIFBSB QEB I
PMBKAFKD QLL JR@E QL EBIM ?I>@HP



http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
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OOBGRAF@B

"@>LI< .8:@8C /K<I<FKPG@E> 9P *FE (8K@EF 3?@K<J 8E; 0?<@| +GGFJ@K@FE KF #FM<IED<EK
=1@:8E D<I@:8EJ

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<P <KI@2KKG=18{8 9<IB<C<P <L :>@ 9@E
?J;8 781:3;8 >JJ

2>@F>I MOBGRAF@B FKCIRBK@BP LQEBO MR?IF@ MLIF@V

MOBCBOBK@BP >P TBIl )K QEB >OB> LC @OFJFK>| GRPQF@B

TEFQBP TEL ELIA O>@F>| PQBOBLQVMBP LO ELPQFIB CBBIFKDP

QLT>0A ICOF@>K JBOF@>KP >OB JLOB IFHBIV QL ?B >CO>FA LC

@OFJB QL QEFKH QE>Q QEB @LROQP >0OB KLQ E>OPE BKLRDE QL

PRMMLOQ QEB AB>QE MBK>IQV QL T>KQ JLOB JLKBV PMBKQ

QL CFDEQ @OFJB >KA QL C>SLO BU@BPPFSB R%%&%%%R?éscop

MLIF@B ">OH>K #LEK  5KKBSBO #RIIBK GI<AL:@:<. 81 DFI< COB<CP KF
">OH>K 3 % #LEK 3 & 7EV TEFQBP  —gmFI 28137<I KI<8KD<EK F=

C>SLO PMBKAFKD JLOB JLKBV QL CFDEQ @OFJB :4iRaGtdB 4EC@E G8IK@:LC8I 8I<

O>@F>| MOBGIRA®B@&B,IFOC<DJ e 5KKBSBO * DFI< C@B<CP KF JLGGFIK K?< ;<8K?

$ #RIBK & 4  4EBPL@F> PLRO@BP LC  C<E8CKP

IJBOF@>KPj MRKFQFSBKBPP ! QBPQ LC QEOBB @LJMBQFKD

JLABIP |@D@EFCF>Re S 0?@EBJKFB

)C O>@F>I MOBGRAF@B FKCIRBK@BP SFBTP LK >Il QEBPB FPPRBP

QEBK QEBPB OBPRIQP >0OB QOLR?IFKD CLO > ABJL@O>QF@ PL@FBQV

IFHB QEB 5KFQBA 3Q>QBP )K > ABJL@O>@V FQ FP >MMOLMOF>QB CLO QEB
>II PLOQP LC FPPRBP FK@IRAFKD @OFJFK>| GRPQF@B &LO BU>JMIB @FQF\
OB>PLKP CLO BFQEBO C>SLOFKD LO LMMLPFKD QEB AB>QE MBK>IQV "RQ FF
O>@F>| MOBGRAF@B QL ?B LKB LC QEBPB OB>PLKP 4L QEB BUQBKQ QE>Q B
OBPMLKA QL MR?IF@ LMFKFLK >P QEBV PELRIA FK > ABJL@O>@V >KA QL QE
O>@F>| MOBGRAF@B >CCB@QP MR?IF@ LMFKFLK QEBK O>@F>| MOBGRAF@


http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
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DLSBOKJBKQ MLIF@V LK @OFJFK>| GRPQF@B >KA LK LQEBO FPPRBP )K > AB
FQ FP RK>@@BMQ>?IB CLO O>@F>| MOBGRAF@B QL E>SB QEFP BCCB@Q

L

b 3L@F>I MPV@ELILDF@>I BUMI>K>QFLKP LC MOBGRAF@B BIJME>PFWB:
MBOPLK>IFQFBP >KA CORPQO>QFLK TEFIB PL@FLILDF@>| BUMI>K>QF
PL@F>! IB>OKFKD >KA DOLRM QEOB>Q

b %AR@>QFLK >KA OBDFLK LC OBPFABK@B >0B OBI>QBA QL O>@F>| MO
TEFQBP MOBGRAF@B FP EFDEBO >JLKD TEFQBP TFQE ILTBO IBSBIP LC
BAR@>QFLK >KA >JLKD TEFQBP IFSFKD FK QEB 3LRQE

b *FJ #0OLT O>@FPJ E>P ?BBK OBMI>@BA ?V PVJ?LIF@ LO JLABOK O>@FP
BIME>PFWBP QEB @RIQRO>| FKCBOFLOFQV LC MBLMIB LC @LILO

b 2>@F>1 MOBGRAF@B >JLKD TEFQBP FP IFKHBA QL @BOQ>FK SFBTP QE
MR?IF@ MLIF@V 0OBGRAF@B FP >PPL@F>QBA TFQE ILTBO PRMMLOQ
CLO DLSBOKJBKQ>I BCCLOQP QL EBIM MBLMIB LC @LILO >KA TFQE DOE
PRMMLOQ CLO > JLOB MRKFQFSB @OFJFK>I GRPQF@B PVPQBJ

4EFKH >?LRQ QEB I>PQ QFJB VLR EB>0A PLIBLKB P>V > OBJ>OH QE>Q "
O>@F>IIV MOBGRAF@BA 7E>Q T>P P>FA 7E>Q T>P VLRO OB>@QFLK
4EB QBUQ >ODRBP QE>Q FQ FP FK>MMOLMOF>QB FK > ABJL@O>QF@ F
MOBGRAF@B QL FKCIRBK@B MR?IF@ MLIF@V $L VLR >DOBB TFQE QEF
7EV LO TEV KLQ

OOBGRAF@B
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8B2A8<8=0C8>=

7FQE OBD>0OA QL O>@F>I >K

BQEKF@ FKBNR>IFQV QEB
ABKF>| LC OFDEQP MOFSFI
LMMLOQRKFQFBP QL JBJ?B
PR?LOAFK>QB O>@F>I >KA
DOLRMP

# )% % &1 + - *

$FP@RPP -BOQLK|jP SFBTP LK TEBQEBO MOBGRAF@B >KA AFP@OFJFK:
@LFK@FAB

$FPQFKDRFPE ?BQTBBK FKAFSFAR>| AFP@OFJFK>QFLK >KA FKPQFQR(
AFP@OFJFK>QFLK

OOLSFAB QTL BU>JMIBP LC FKPQFQRQFLK>I AFP@OFJFK>QFLK

/CQBK O>@F>| >KA BQEKF@ MOBGRAF@B IB>A QL AFP@OFJFK>QFLK >D>FKF
O>@F>| >KA BQEKF@ DOLRMP FK > DEBBISRE@EBOFK QEFP @LKQBUQ OBCB
QL QEB >0?FQO>0V ABKF>| LC OFDEQP MOFSFIBDBP >KA LMMLOQRKFQFBP
DOLRMP 4EB RPB LC QEBI@RIBEIME>PFWBP QE>Q QEBPB DOLRMP >OB ?BFk
QOB>QBA RKBNR>IIV KLQ ?B@>RPB LC QEBFO [>@H LC JBOFQ ?RQ ?B@>RPB
BQEKF@FQV

5PR>IIV MOBGRAF@B >KA AFP@OFJFK>QFLK DL E>KA FK E>KA ?RQ 2L?BOQ -

-BOQLK 2 + $FP@OFJFK>QFLK >KA QEB IJBOF@>K @OBBA )K 2 - ->
%A @J:1@D@ESK@FE SE; ESK@NE8C &l<CHBIOLOH .9 )KPQFQRQB CLO
2BIFDFLRP 3QRREBBPPBA QEFP FP KLQ >IT>VP PL 3LJBQFJBP TB @>K ?B MOI
>KA KLQ AFP@OFJFK>QB >KA PLIBQFJBP TB JFDEQ KLQ ?B MOBGRAF@BA >K
AFP@OFJFKSQB  4EB 2BI>QFLKPEFM ?BQTBBK 00BGRAF@B >KA $FP@OFJF
FIIRPQO>QBP EFP MBOPMB@QFSB 4EB QLM IBCQ @BIl >KA ?LQQLJ OFDEQ @
TEL ?BE>SB FK T>VP TB TLRIA KLOJ>IIV BUMB@Q 4EB QLM IBCQ LKB @LKPFP
2FDLQP h FK -BOQLKjP QBOJFKLILDV MBLMIB TEL >OB ?LQE MOBGRAF@BA >k
AFP@OFJFK>QLOV 'K BU>JMIB LC PR@E > MBOPLK FP QEB TEFQB LTKBO LC :
?RFIAFKD TEL AFPIFHBP MBLMIB LC @LILO >KA OBCRPBP QL OBKQ QL QEBJ 4
@BIl @LKPFPQP LC g>Il TB>QEBO IF?BO>IP h >P -BOQLK @>IIBA QEBJ MBLMIB
KBFQEBO MOBGRAF@BA KLO AFP@OFJFK>QLOV 'K BU>JMIB TLRIA ?B PLJBLK
PQBOBLQVMBP >?LRQ QEB S>OFLRP 0>@F>| >KA BQEKF@ DOLRMP >KA QOB:
P>JB OBD>OAIBPP LC EBO LO EFP ?>@HDOLRKA

4>?1B  4EB 2BI>QFLKPEFM ?BQTBBK 0OBGRAF@B >KA $FP@OFJFK>QFLK

B

PA?FQO>0V 'A49D38243

BP >SKA

DF
B3¢

PLC 5<J *F

CEKE@
L=1 B "o

8B2A8<8=0C4B
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5<J I@QFSB ?FDESPO TB>QEBO IF7BO>IP

*F 4FJFA ?FDLQR TB>QEBO IF?BO?

\4

P

3LRO@B 'A>MQBA COLJ -BOQLK 2 + $FP@OFJFK>QFLK >KA QEB JBOF@
K2 - ->@)SBO %A @J:I@D@ESK@FE 8E; EBK@MA8C &I<CAHBIOLOH .9
)KPQFQRQB CLO 2BIFDFLRP 3QRAFBP

AEB OBJ>FKFKD QTL @BHPBC 4EB 2BI>QFLKPEFM ?BQTBBK 00BGRAF@B >K/
$FP@OFJFK>QRKQEB JLOB RKBUMB@QBA LKBP /K QEB ?LQQLJ IBCQ TB PBI
TEL >OB MOBGRAF@BA ?RQ TEL KLKBQEBIBPP AL KLQ AFP@OFJFK>QB -BOQ
gQFJFA ?FDLQP h 'K BU>JMIB TLRIA ?B TEFQB OBPQ>RO>KQ LTKBOP TEL AL K
MBLMIB LC @LILO ?RQ PQFII PBOSB QEBJ >KVT>V ?B@>RPB QEBV T>KQ QEBF
>CO>FA LC ?BFKD PRBA FC QEBV AL KLQ PBOSB QEBJ !Q QEB QLM OFDEQ TE
IF?BO>IP h LO MBLMIB TEL >OB KLQ MOBGRAF@BA ?RQ TEL PQFII AFP@OFJFk
TLRIA ?B TEFQB PQLOB LTKBOP FK QEB 3LRQE AROFKD QEB PBDOBD>QFLK B
T>P TOLKD QL QOB>Q ?I>@HP TLOPB QE>K TEFQBP ?RQ TEL PQFII OBCRPBA (
?B@>RPB QEBV TBOB >CO>FA LC ILPFKD TEFQB @RPQLJBOP

=38E83D0; 8B2A8<8=0C8>=

4EB AFP@RPPFLK PL C>0 E>P @EEREEI3BA:138B2A8<8=0C8:&
AFP@OFJFK>QFLK QE>Q FKAFSFAR>IP MO>@QF@B FK QEBFO A>FIV IFSBP R
MOBGRAF@BA ?RQ PLIBQFJBP BSBK FC QEBV >OB KLQ MOBGRAF@BA )KAFS
FP @LJILK >P *LB &B>DFK &B>DFK * 2 4EB @LKQFKRFKD PFDKFCF@>K(
0>@B 'KQF?I>@H AFP@OFJFK>QFLK FK ARAIRE MIG®BP>@:8C .<M@<N

e > CLOJBO MOBPFABKQ LC QEB 1JBOF@>K 3L@FLILDF@>| IPPL@F>QFL
EB FKQBOSFBTBA JFAAIB @I>PP ICOF@>K 1JBOF@>KP >?LRQ QEBFO BUMBOF
QEB MBLMIB EB FKQBOSFBTBA P>FA QEBV E>A ?BBK OBCRPBA PBOSF@B LO
MLLO PBOSF@B FK PQLOBP LO OBPQ>RO>KQP /QEBOP P>FA QEBV E>A ?BBK
MLIF@B >KA BSBK MRQ FK CB>0 LC QEBFO IFSBP GRPQ CLO ?BFKD ?I>@H &
QEBPB BU>JMIBP >0OB KLQ GRPQ FPLI>QBA FK@FABKQP ?RQ O>QEBO OBCIB(
QE>Q @E>0>@QBOFWBP 53 PL@FBQV

$FP@OFJFK>QFLK QE>Q FKAFSFAR>IP

MO>@QF@B FK QEBFO A>FI

$FP@OFJFK>QFLK

IFSBP
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$FP@OFJFK>QFLK
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JLIG@:@FLJ F=)8IK@E FECP 9<:8LJ< )8IK@E N8J 9C8:B
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http://www.flickr.com/photos/fleshmanpix/7010115775/
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4L J>KV L?PBOSBOP QEB C>Q>I PELLQFKD LC 40>VSLK
>OQFK FK &8?0R>0V  T>P > AB>AIV BU>JMIB LC S 02@EBIKFB
FKAFSFAR>I AFP@OFJFK>QFLK ->0QFK > VB>O LIA ICOF@>K
IJBOF@>K T>P T>IHFKD FK > D>QBA @LJJRKFQV FK
3>KCLOA &ILOFA> >P EB OBQROKBA COLJ > %IBSBK TFQE >
25D LC 3HFQQIBP >KA PLJB F@BA QB> 'K >0JBA
KBFDE?LOELLA T>Q@E SLIRKQBBO 'BLODB :FJJBOJ>K
@>IIBA >KA P>FA ->OQFK ILLHBA PRPMF@FLRP !IQELRDE
QEB  LMBO>QLO QLIA :FJJBOJ>K KLQ QL >MMOL>@E
>OQFK :FJJBOJ>K AFA PL >KVT>V TFQEFK JFKRQBP
FJJBOJ>K PELQ >KA HFIIBA QEB RK>0JBA ->0QFK >KA
I>QBO @I>FJBA PBIC ABCBKPB |@@LOAFKD QL J>KV @OFQF@P LC
QEFP FK@FABKQ ->0OQFKP LKIV g@OFJBh T>P gTrplfteD @RF1B @< /<>Li8 =FLE:
21>@H h IP >K ICOF@>K IJBOF@>K KBTPM>MBO @HAFINIFAQSE G<I:<EK F= K<
L?PBOSBA g&LO BSBOV ?I>@H J>K FK IJBOF@> COY |@:8E NFD<E J?<
JFIFLK>FOB FK QEB @LOKBO LCCF@B QL QEB JE| %ﬁ%@%@g A

78, <¥E.FLEK<I<;
IL@>1 D>O>DB QEB 40>VSLK ->0QFK QO>DBAV FRAHZOSL K1 D @ESK@FE 98J<;
@LRIA E>SB ?BBK JB LO LKB LC JV PLKP )Q @LRIAESBBI <K?EQ@:@KP 8E; FI><Ei<
?BBK >KV LC RPh 2L?FKPLK2L?FKPLK %
>0@E  OBOFIP LC T>IHFKD TEFIR?t-888P@E>KRB2@ERIKF:B
FIKM |

-R@E FKAFSFAR>| AFP@OFJFK>QFLK L@@ROP FK QEB

TLOHMI>@B >P PL@FLILDFPQ $BKFPB 3BDROSBBRIROS ! HEF@>K>P

FK TEFQB @LII>0 GL?P g9LR E>SB QL MOLSB VLROPBIC JLOB h )K # ' %IIFPLK
>OQFK %AFB:< 8E; <K?E@: I<C8K@FEJ @E K?< 1IE@K<; /K8K<J .<8;@E>J =FI K
MM e ,LP!KDBIBP # 2LU?RONL@RJBKQBA TEBK PEB FKQBOSFBTBA
-BUF@>K 1JBOF@>K TLIBK TLOHFKD FK TEFQB @LII>0 GL?P >Q > MR?IF@ RKF
#>IFCLOKF> -LOB QE>K MBO@BKQ LC QEB TLIJBK P>FA QEBV E>A BK@LRKQ
TLOHMI>@B AFP@OFJFK>QFLK ?>PBA LK QEBFO BQEKF@FQV >KA LO DBKAB(
>QQOF?RQBA QEBFO QOB>QJBKQ QL PQBOBLQVMBP EBIA ?V QEBFO BJMILVE
IILKD TFQE AFP@OFJFK>QFLK QEBV TBOB QEB Q>0ODBQP LC @LKABP@BKAF
g) AFAKjQ HKLT QE>Q QEBOB TBOB >KV BAR@>QBA MBLMIB FK -BUF@L QE>Q
ABDOBB h

=BC8CDC8>=0; 8B2A8<8=0C8>=

)KAFSFAR>| AFP@OFJFK>QFLK FP FIMLOQ>KQ QL >AAOBPP ?RQ >Q IB>PQ >P

$FP@OFJFK>QFLK QE>Q MBOZHARBE\/ip T O|8EBCSCDC8>=0; 38B2A8<8=0CBAEP @OFJFK>QFLK QE>Q MBOS>/

QEB MO>@QF@BP LC TELIB

FKPQFOROFLKP PRQE >P ELEYFRMO>@QF@BP LC TELIB FKPQFQRQFLKP PR@E >P ELRPFKD JBAF@> @:
JBAF@> @>0B I>T BKCLO@BESRULVIBKQ >KA BAR@>QFLK 4EFP QVMB LC AFP@OFJFK>QFLK ALBP KLQ G|

BIMILVIBKQ >KA BAR@>QF

FKEPLI>QBA MBLMIB LC @LILO )KPQB>A FQ >CCB@QP I>ODB KRJ?BOP LC FKAF!

BSBK FC PR@E AFP@OFJFK>QFLK FP

KLQ FKQBKABA

$FP@OFJFK>QFLK
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$FP@OFJFK>QFLK

?B@>RPB LC QEBFO O>@B LO BQEKF@FQV 3LIBQFJBP FKPQFQRQFLK>| AFP
2>PBA LK DBKABO AFP>?FIFQV >KA LQEBO @E>0>@QBOFPQF@P

)K QEB >OB> LC O>@B >KA BQEKF@FQV FKPQFQRQFLK>I AFP@OFJFK>QFLK
MOBGRAF@B >P T>P @BOQ>FKIV QORB FK QEB 3LRQE AROFKD PBDOBD>QF!
FKAFSFAR>IP @>K AFP@OFJFK>QB TFQELRQ ?BFKD MOBGRAF@BA PL @>K F
QEBV BKD>DB FK MO>@QF@BP QE>Q PBBJ QL ?B O>@F>IIV KBRQO>I ?RQ FK
AFP@OFJFK>QLOV BCCB@Q )KAFSFAR>IP FK FKPQFQRQFLKP @>K >IPL AFP(
OB>IFWFKD FQ 4EBV J>HB AB@FPFLKP QE>Q QROK LRQ RMLK @ILPB FKPMB
AFP@OFJFK>QB >D>FKPQ MBLMIB LC @LILO BSBK FC QEBV AFA KLQ JB>K QL

4EB ?LQQLJ IFKB FP QEFP YKPQFQRQFLKP @>K AFP@OFJFK>QB BSBK FC QEF
AL PL #LKPFABO EBFDEQ OBNRFOBJBKQP CLO MLIF@B "BCLOB QEB P MLII
>OLRKA QEB 5KFQBA 3Q>QBP @LJJLKIV E>A EBFDEQ OBNRFOBJBKQP P>V CF
FK@EBP P TLIBK ?BD>K QL T>KQ QL GLFK MLIF@B CLO@BP FK QEB P J>K\
TBOB QLL PELOQ 4EB P>JB T>P QORB CLO MBLMIB COLJ PLJB O>@F>| BQEKF
PR@E >P ,>QFKLP TELPB PQ>QROB FP PJ>IIBO LK QEB >SBO>DB QE>K QE>Q |
TEFQBP /C @LROPB BSBK J>KV TEFQB J>IBP TBOB QLL PELOQ QL ?B@LJB ML
?RQ QEB MLFKQ FP QE>Q BSBK JLOB TLJBK >KA BSBK JLOB JBK LC @BOQ>FK
TBOB QLL PELOQ

4EFP DBKABO >KA BQEKF@ AFCCBOBK@B FP KLQ FK >KA LC FQPBIC AFP@O
ABCFKBP QEB QBOJ 4EB I>T >IBHEBGI@DL LA C>FQE MEVPF@>I NR>IFCF@>QF
>GL? IP>KBU>JMIB TB TLRIA >II >DOBB QE>Q PLJBLKB E>P QL ?B >?IB QL PBI
P@ELLI ?RP AOFSBO PFDEQ QEHEBGI@BNRBPOBIBKQ CLO QEFP IFKB LC TLO
4ERP BSBK QELRDE MBLMIB TEL >OB ?IFKA @>KKLQ ?B@LJB P@ELLI ?RP AOF
ALBP KLQ @LKPFABO PR@E > MEVPF@>| OBNRFOBJBKQ QL ?B AFP@OFJFK>C(

"RQ TBOB QEB EBFDEQ OBPQOF@QFLKP CLO MLIF@B TLOH FK QEB
B>OIV P9FE8 =@BNRFOBJBKQP 7LJBK >KA

JBJ?BOP LC @BOQ>FK BQEKF@ DOLRMP @E>IIBKDBA QEBPB
OBPQOF@QFLKP FK @LROQ >KA TLK QEBFO @>PBP >P FQ T>P
AB@FABA QE>Q QEBOB T>P KL ILDF@>| ?>PFP CLO QEB EBFDEQ
OBPQOF@QFLKP QEBK FK BCCB@Q )K PELOQ MRK FKQBKABA QEB
@LROQP @LK@IRABA QE>Q > MBOPLK AFA KLQ E>SB QL ?B CFSB
CBBQ QBK FK@EBP QL ?B >K BCCB@QFSB MLIF@B LCCF@BO )K
OBPMLKPB QL QEBPB @LROQ @E>IIBKDBP MLIF@B CLO@BP
ILTBOBA QEBFO EBFDEQ OBNRFOBJBKQP LMBKFKD QEB ALLO

CLO J>KV JLOB TLJBK ,>QFKL JBK >KA PLJB LQEBO

JBK QL GLFK MLIF@B CLO@BP 'MMWREBEBO *

JFC@:@E> NFD<E 07<J<OL8C GFC@K@:J F= C8N <E=FIl:<D<EK 8E;
K?<(, OEFI>ABIMEF> 0! 4BJMIB 5KFSBOPFQV 00BPP
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7EBQEBO MLIF@B CLO@BP ?>@H QEBK FKQBKABA QEBFO EBFDEQ
OBNRFOBJBKQP QL AFP@OFJFK>QB LO TEBQEBQEBNM KEKEBRQB|@D@ESK@!
QELRDEQ QEBFO EBFDEQ OBNRFOBJBKQP J>AB PBKPB ECHBISTRIKPG< F=

QD J FK @EK<E;<
FK AFPMRQB 2BD>OAIBPP LC QEB OB>PLK QEBF?C%%@§IE<WJ SISO A
AFA AFP@OFJFK>QB I<HL@I<D<EKJ 9LK K?<J< N<I<
1<<D<; 9P :FLIKJ KF :@J:I@D@E8K<
8>8@EJK NFD<E (8K@EFJ 8E;
)KPQFQRQFLK>I AFP@OFJFK>QFLK >CCB@QP QERIEGR @RhaK@BRdG< 1cre<
MBLMIB LC @LILO FK J>KV >PMB@QP LC IFCB QLAR¢@k =FI:<] CFN<I<; K?<@I 2<@>"
FIIRPQO>QB QEFP TB QROK ?0FBCIV QL PLJB BUShW@REEK
FKPQFQRQFLK>| AFP@OFJFK>QFLK QE>Q E>SB ?BBK QEB PR?GB@Q
LC DLSBOKJBKQ FKSBPQFD>QFLK >KA P@ELI>OI OBEBXG@E

40;C7 0A4

OBLMIB LC @LILO E>SB EFDEBO O>QBP LC AFPB>PB >KA FIIKBPP QE>K TEFQB
CROQEBEE#IQBO _ 7LOH >KA QEB %@|KQI>QJIBKQ LC EB>IQE >KA JBAF@!
/KB NRBPQFLK QE>Q >OFPBP FP TEV QEBFO EB>IQE FP TLOPB /KB MLPPF?IB :
FKPQFQRQFLK>I AFP@OFJFK>QFLK ?>PBA LK O>@B >KA BQEKF@FQV

3BSBO>| PQRAFBP RPB ELPMFQ>| OB@LOAP QL FKSBPQFD>QB TEBQEBO MBL
LMQFJ>l JBAF@>| @>0B FK@IRAFKD @LOLK>0QV ?VM>PP PRODBOV >KDFLMI
@>QEBQBOFW>QFLK !CQBO Q>HFKD QEB M>QFBKQPj JBAF@>| PVIMQLJP >K
>@@LRKQ QEBPB PQRAFBP CFKA QE>Q ICOF@>K !IJBOF@>KP >OB JR@E IBP
QL OB@BFSB QEB MOL@BAROBP GRPQ IFPQBA 4EFP FP QORB TEBK MLLO ?I:
MLLO TEFQBP >KA >IPL TEBK JFAAIB @I>PP ?I>@HP >0B @LJM>0OBA QL JFAAIE
3JBAIBV 3QFQE .BIPLK 3JBAIBV " $ 3QFQE ! 9 .BIPLK ! 2

1E<HL8C KI<8KD<EK FE=IFEK@E> 18:@8C 8E; <K?E@: ;@ JGBtRHERRDEE ?<8C
$# >QFLK>l'@>ABJFBP OQIBPIRLSBI T>V LC PQRAVFKD O>@B >KA @>0AF>@ (
PQRAV MBOCLOJBA >K BUMBOFJBKQ FK TEF@E PBSBO>I ERKAOBA AL@QLOF
ICOF@>K IJBOF@>K >KA TEFQB M>QFBKQP >II LC TELJ RKHKLTK QL QEB AL@
>@QLOP )K QEB SFABLP B>@E gM>QFBKQh @LJIJMI>FKBA LC FABKQF@>| @EE
PVIMQLJP 4EB AL@QLOP TBOB QEBK >PHBA QL FKAF@>QB TEBQEBO QEBV (
M>QFBKQ KBBABA @>0AF>@ @>QEBQBOFW>QFLK 4EB !COF@>K JBOF@>K |
IFHBIV QE>K QEB TEFQB M>QFBKQP QL ?B OB@LJIJBKABA CLO QEFP MOL@BA
>| 3@ERIJ>K + | BQ >l 4EB BCCB@Q LC O>@B >KA PBU LK MEVPF@
OB@LJIBKA>QFLKP CLO @>0AF>@ @>QUEBQROEYCSRERKLIESC F=)<;@:@E<

e

7EV ALBP AFP@OFJFK>QFLK IFHB QEFP L@@RO )Q FP MLPPF?IB LC @LROPE
>OB O>@FPQP >KA AB@FAB QE>Q QEB IFSBP LC ICOF@>K [JBOF@>KP GRPQ
?RQ FQ FP C>0 JLOB IFHBIV QE>QEERN@RBEAF>1 ?F>PBP QE>Q PLIBELT >CC
QEBFO JBAF@>| GRADJBKQP 2BD>OAIBPP LC QEB OB>PLK QEB OBPRIQ FP Q
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IJBOF@>KP >0OB IBPP IFHBIV QL OB@BFSB MLQBKQF>IIV IFCB P>SFKD @>0OAF
PFIMIV ?B@>RPB QEBV >0OB ?I>@H )KPQFQRQFLK>I AFP@OFJFK>QFLK FK EB
IFQBO>IIV > J>QQBO LC IFCB >KA AB>QE

$>AC6064B )43;8=8=6 0=3)4B834=C80; *46A460C8>=

7EBK IL>K LCCF@BOP OBSFBT JLOQD>DB >MMIF@>QFLKP QEBV @LKPFABO .
FK@IRAFKD QEB MBOPLKjP FK@LJB BIMILVIBKQ >KA @OBAFQ EFPQLOV 4El
QEBJ QL @LKPFABO O>@B >KA BQEKF@FQV 9BQ ICOF@>K IJBOF@>KP >KA .
IFHBIV QE>K TEFQBP QL E>SB QEBFO JLOQD>DB >MMIF@>QFLKP AB@IFKBA '
6BKH>Q>@E>I>J -@.BFI 'OBBK "I>KH % # 6BKH>Q>@E>I>J 0 -@.BFI ,

'OBBK 2 $ 2>@F>| AFP@OFJFK>QFLK FK JLOQD>DB IBKAFKD FK 7>PEFK|
| JFUBA JBQELAP >MMOIOS@EM@<N F= C8:B ,FC@K@:8C !:REFDFB@>RPB
JBJ?BOP LC QEBPB DOLRMP QBKA QL ?B MLLOBO QE>K TEFQBP >KA QL E>SB
BIMILVJIBKQ >KA @OBAFQ EFPQLOFBP QEB EFDEBO 0>QB LC JLOQD>DB OBC
>MMOLMOF>QB >|?BFQ RKCLOQRK>QB

4L @LKQOLI CLO QEFP MLPPF?FIFQV OBPB>O@EBOP Q>HB QEBPB C>@QLOF
BCCB@Q @LIM>0B TEFQBP !ICOF@>K 1JBOF@>KP >KA ,>QFKLP TFQE PFJFI>(
BIJMILVJIBKQ >KA @OBAFQ EFPQLOFBP 3LJB PQRAFBP >0OB MROBIV PQ>QFPC
FKSLISB TEFQB ICOF@>K IJBOF@>K >KA ,>QFKL FKAFSFAR>IP TEL FKABMBK.
QEB P>JB JLOQD>DB IBKAFKD FKPQFQRQFLKP "LQE QVMBP LC PQRAFBP CFK
IJIBOF@>KP >KA ,>QFKLP >OB PQFII JLOB IFHBIV QE>K TEFQBP TFQE PFJFI>O |
QL E>SB QEBFO JLOQD>DB >MMIF@>QFLKP OBGB@QBARMR@®BO BQ >
&OBF?BOD & 'LACOBV % (BO?FD # ,BSV $ + 3JFQE 2CZ FK?<I K?@E>J
9<@E> <HL8C G8@I<; K<JK@E> JKL:P F= DFIK>8>< CERERKDQEIKBKLK @FE.
507>K )KPQFQRQBTEYBFAPMOL?>?IV KBSBO HKLT TEBQEBO IL>K LCCF@BOP >t
@LKP@FLRPIV ?>PFKD QEBFO AB@FPFLKP LK O>@F>| MOBGRAF@B ?RQ QE|
>JLRKQ QL O>@F>| >KA BQEKF@ AFP@OFJFK>QFLK TEBQEBO QEB IL>K LCCF
@LKP@FLRPIV MOBGRAF@BA LO KLQ

4EBOB FP >IPL BSFABK@B LC ?>KHP OBGB@QFKD JLOQD>DB >MMIF@>QFLKF
QL IFSB FK @BOQ>FK RO?>K PRMMLPBAIV EFDE OFPH KBFDE?LOELLAP >KA |
@LIM>KFBP ABKVFKD ELJBLTKBOjP FKPRO>K@B LO BIPB @E>ODFKD EFDEBC
FK QEBPB P>JB KBFDE?LOELLAP 00>@QF@BP IFHB QEBPB QE>Q AFP@OFJFI
FK @BOQ>FK KBFDE?LOELLAPI=*OR@SERAQEBV >IPL SFLI>QB QEB I>T %WB>|
(>O0OFPLK 'ILSBO 3E>T *>@HPLK %WB>I> (>0O0FPLK & 'ILSBO "' " 3E>T
*>@HPLK * (LRPFKD IL>K M>QQBOKP QLT>0OA JFKLOFQV ?LOOLTBOP FK -
IK>IVPFP LC PLJB JF@OL A>Q> BSFABK@B DCOBMIBKRKE:= C8:B ,FC@K@:8C
I:FEFDP e "B@>RPB QEB MBLMIB >CCB@QBA ?V OBAIFKFKD QBKA QL
@LILO OBAIFKFKD QLL FP >K BU>JMIB LC FKPQFQRQFLK>I AFP@OFJFK>QFL
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-LOQD>DB OBGB@QFLKP >KA OBAIFKFKD @LKQOF?RQB QL >KLQEBO

J>GLO MOL?IBJ C>@FKD MBLMIB LC @LILO OBPFABKQF>|

PBDOBD>QFLK (LRPFKD PBDOBD>QFLK FP FIIBD>I ?RQ FP

KLKBQEBIBPP TFABPMOB>A ?B@>RPB LC JLOQD>DB OBGB@QFLKP

>KA LQEBO MOL@BPPBP QE>Q J>HB FQ SBOV AFCCF@RIQ CLO

MBLMIB LC @LILO QL JLSB LRQ LC PBDOBD>QBA

KBFDE?LOELLAP >KA FKQL RKPBDOBD>QBA >0B>P ICOF@>K

IJBOF@>KP FK M>OQF@RI>0 OBJ>FK EFDEIV PBDEBDRYE K AIKS; DFIK>8><

OBPFABK@B FK J>KV @FQFBP JR@E JLOB PL Q%gg% ggg@i;g;;g‘;g

LQEBO MBLMIB LC @LILO 4EB OBPFABKQF>I PBDQBDR POFI?FE:) 07@)

ICOF@>K 1JBOF@>KP FP PL BUQBKPFSB QE>Q FQGEN®?BBEC<: I<:CQEQE>

QBOJB2PG<IJ<>I<>8K@AKELOB DBKBO>IIV @>IIBA M@FC8K<JK?< C8N <:8LI< D8EP F-
< . ?

1JBOF@>K >M>0QEBFA ->PPBV $BKQLKPPBY $ "7°°F SE:S.G<?C@)@8EE§E§§|F< ceree

3 $BKQLK . ! D<I@:8E 8G8IK?<@; /<>|<>3K@F |<.cot@E> @) 8E <08DGC

8E; K?< DBB@E> F= K?< LE#bIXIBADB -! (>0S>0A= @EIK@KLK@FESC ;@J:|@D@E8k

5KFSBOPFQV 00BPP

%D8>< :FLIK<JP F=089<I| E;I<N

E2KKG _NNN = Bl :FD
)K >AAFQFLK QL JLOQD>DB OBGB@QFLKP > M>QGRAK LC PRIGE.
AFP@OFJFK>QFLK ?V OB>IQLOP >KA ELJBLTKBOP J>HBP FQ

AFCCF@RIQ CLO ICOF@>K 1JBOF@>KP QL CFKA LRQ >?LRQ ELJBP
FK TEFQB KBFDE?LOELLAP >KA QL ?RV QEBJ 0>DBO

0>DBO $ 4EB AVK>JF@P LC AFP@OFJFK>QFLK
)K! # FK $ 2 (>O0FP %AP?<:FCFIJ F= GFM<IKP 37P
18:@8C 8E; <K?E@: ;@JGSI@K@< <BIIOH .9 2RPPBII 3>DB &LRKA>QFLK
&LO BU>JMIB OB>IQLOP J>V QBII ICOF@>K IJBOF@>K @IFBKQP QE>Q KL ELJB
FK > M>OQF@RI>O TEFQB KBFDE?LOELLA ?RQ QEBK FKCLOJ TEFQB @IFBKQ!
ELJBP 4EB KLT OLRQFKB MLPQFKD LC ELRPFKD IFPQFKDP LK QEB )KQBOKBQ
OBAR@FKD QEFP CLOJ LC ELRPFKD AFP@OFJFK>QFLK ?RQ KLQ >Il ELIBP >K
MLPQBA >KA PLJB >OB PFJMIV PLIA ?V TLOA LC JLRQE QL >SLFA @BOQ>FK M|
>?LRQ QEBJ

4EB EVMBOPBDOBD>QFLK BUMBOFBK@BA ?V ICOF@>K ![JBOF@>KP @RQP QF
I>ODBO PL@FBQV >P J>KV O>O0BIV IB>SB QEBFO FJIBAF>QB KBFDE?LOELLAF
:FE:<EKI8K<; GFMIKBOB GL?IBPPKBPP @OFJB >KA LQEBO MOL?IBJP OBFDK
OB>PLKP QEBK OBPFABKQF>| PBDOBD>QFLK FP QELRDEQ QL MI>V > J>GLO ¢
PBOFLRPKBPP >KA MBOPFPQBK@B LC ICOF@>K IJBOF@>K MLSBOQV 2LQEP

2LQEPQBFK 2 2>@F>| PBDOBD>QFLK @LKQFKRBP >KA BSBK FKQBF
2BQOFBSBA EQQM_TTT BMF LOD MR?IF@>QFLK O>@F>| PBDOBD>QFLK @LK
FKQBKPFCEBPI| - ! 2>@B MI>@B >KA MLSBOQV OBSFPFQBA )K ! # ,FK
(>00FP %AB?< :FCFIJ F= GFM<IKP 3?P 18:@8C 8E; <K?E@: ; @WBBI@K@<J G<IJ

e .BTOLOH .9 2RPPBII 3>DB &LRKA>QFLK



http://www.flickr.com/photos/88442983@N00/2943913721
http://www.flickr.com/photos/88442983@N00/2943913721
http://www.flickr.com/photos/88442983@N00/2943913721
http://www.epi.org/publication/racial-segregation-continues-intensifies/
http://www.epi.org/publication/racial-segregation-continues-intensifies/
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<?;>H<4=C 8B2A8<8=0C8>=

4FQIB 6)) LC QEB CBABO>| #FSFI 2FDEQP !@Q LC  ?>KKBA O>@F>| AFP@OFJI
BIJMILVJIBKQ FK@IRAFKD EFOFKD T>DBP >KA CFOFKD (LTBSBO !COF@>K !Ji
>QFKLP >KA .>QFSB IJBOF@>KP PQFII E>SB JR@E ILTBO B>OKFKDP QE>K TE
C>@QLOP BUMI>FK QEFP AFPM>0OFQV FK@IRAFKD QEB S>0OFLRP PQOR@QR!
#E>MQBO _ OLSB@RBU>JFK>QFLK LC MLSBOQV $BPMFQB 4FQIB 6)) ELTBSBO
>AAFQFLK>| OB>PLK FP QE>Q MBLMIB LC @LILO @LKQFKRB QL C>@B AFP@O
>KA MOLILQFLK (FOPE #E> (FOPE # % #E> 9 5KABOPQ>KAFKD
BJMILVIBKQ AFP@OFJFK>QFLK ! JRIQFIBSBISMNCE>@EDGSJJ

e )Q FP >D>FK AFCCF@RIQ QL ABQBOJFKB TEBQEBO PR@E AFP@OFJ
COLJ @LKP@FLRP MOBGRAF@B LO COLJ RK@LKP@FLRP MOBGRAF@B LK QF
BJMILVBOP ?RQ FQ FP O>@F>| AFP@OFJFK>QFLK KLKBQEBIBPP

| KLT @I>PPF@ CFBIA BUMBOFJBKQ AL@RJBKQBA PR@E AFP@OFJFK>QFLK :
0>DBO  0>DBO $ 4EB J>0OH LC > @OFJFK>| OB@@D2E &FLIESC F=
IF:@FCF>P e E>A VLRKD TEFQB >KA ICOF@>K 1JBOF@>K JBK >MMIV
FKABMBKABKQIV FK MBOPLK CLO BKQOV IBSBI GL?P 4EBV AOBPPBA QEB P>
PFJFI>O IBSBIP LC BAR@>QFLK >KA LQEBO NR>IFCF@>QFLKP 3LJB >MMIF@>
E>SFKD > @OFJFK>| OB@LOA TEFIB LQEBO >MMIF@>KQP OBMLOQBA KL PR(
2B BUMB@QBA >MMIF@>KQP TFQE > @OFJFK>| OB@LOA TBOB EFOBA >Q ILT
TFQELRQ > OB@LOA (LTBSBO FK PQOFHFKD BSFABK@B LC O>@F>| AFP@OF
ICOF@>K 1JBOF@>K >MMIFEXHQR OF JFK>| OB@LOA TBOB EFOBA >Q QEB P>J
0>QB >P QEB TEFQB >MN@EESQIIFK>I OB@LOA

VL

b 0BLMIB TEL MO>@QF@B O>@F>| LO BQEKF@ AFP@OFJFK>QFLK >0OB R
MOBGRAF@BA ?RQ KLQ >IT>VP 3LJB MBLMIB MO>@QF @B AFP@OFJFK
?BFKD MOBGRAF@BA >KA PLJB J>V KLQ MO>@QF @B AFP@OFJFK>QFL
QELRDE QEBV >0OB MOBGRAF@BA

b )KAFSFAR>| AFP@OFJFK>QFLK FP @LJJLK >KA @>K FKSLISB S>OFLRP F
O>@F>| PIFDEQP -R@E FKAFSFAR>| AFP@OFJFK>QFLK L@ @ROP FK QF

b )KPQFQRQFLK>I AFP@OFJFK>QFLK LCQBK PQBJP COLJ MOBGRAF@B ?
@>K >IPL MO>@QF@B O>@F>| >KA BQEKF@ AFP@OFJFK>QFLK TEBK Q
MO>@QF@BP QE>Q PBBJ QL ?B O>@F>IIV KBRQO>I ?RQ FK C>@Q E>SB
AFP@OFJFK>QLOV BCCB@Q
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)C VLR E>SB BSBO BUMBOFBK@BA FKAFSFAR>| AFP@OFJFK>QFLK BFC
MBOPLK @LJIFQQFKD FQ LO >P QEB MBOPLK >CCB@QBA ?V FQ ?0FBC
TE>Q E>MMBKBA (LT AL VLR KLT CBBI TEBK VLR OBCIB@Q LK QEFP FK(
$L VLR QEFKH FKPQFQRQFLK>| AFP@OFJFK>QFLK L@ @ROP ?B@>RPB

MROMLPBIV >@QFKD FK > O>@F>IIV AFP@OFJFK>QLOV J>KKBO 7EV LC

$FP@OFJFK>QFLK
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8<4=B8>=B >5)0280; 0=3 C7=82 =4@D0;8CH

# )% % &1 + - *

$BP@OF?B >KV QTL J>KFCBPQ>QFLKP LC O>@F>| >KA BQEKF@ FKBNR:
5KFQBA 3Q>QBP

%UMI>FK ELT >KA TEV O>@F>| FKBNR>IFQV Q>HBP > EFAABK QLII LK ME
@LILO

0OLSFAB QTL BU>JMIBP LC TEFQB MOFSFIBDB

2>@F>1 >KA BQEKF@ FKBNR>IFQV J>KFCBPQP FQPBIC FK >Il T>IHP LC IFCB 4E
FKPQFQRQFLK>I AFP@OFJFK>QFLK GRPQ AFP@RPPBA FP LKB J>KFCBPQ>QF
7B @>K >IPL PBB PQ>0OH BSFABK@B LC O>@F>| >KA BQEKF@ FKBNR>IFQV FK
DLSBOKJBKQ PQ>QFPQF@P 3LJBQFJBP PQ>QFPQF@P IFB >KA PLIBQFJBP Q
QORB > MF@QROB PQ>QFPQF@P LK O>@F>| >KA BQEKF@ FKBNR>IFQV C>II |
4>?1B__ 3BIB@OBA KAF@>QLOP LC 2>@F> >KA %QEKF@ JKBNR>IFQV FK QEE
MOBPBKQP A>Q> LK O>@F>| >KA BQEKF@ AFCCBOBK@BP FK FK@LJB BAR@:

4>71B  3BIB@QBA )KAF@>QLOP LC 2>@F>I >KA %QEKF@ )KBNR>IFQV FK QEE

-BAF>K C>JFIV FK@LJB

OBOPLKP TEL >OB @LIIBDB BAR@>QBA

KLK

OBOPLKP FK MLSBOQV >QFKL

)KC>KQ JLOQ>IFQV KRJ?BO LC FKC>KQ
AB>QEP MBO  ?FOQEP

3LRO@BP $>Q> COLJ 53 #BKPRP "ROB#RBK@JK@:8C 89JKI8:K F= K?< 1IE@KX;
7>PEFKDQLK $# 53 'LSBOKJBKQ 00FKQFKD /CCF@B 2BQOFBSBA COLJ
EQQOM TTT @BKPRP DLS @LIJMBKAF5B@BRBRP "ROB>R IJBOF@>K
&>@Q&FKABO 2BQOFBEBONIOC:@QCFKABO @BKPRP DLS C>@BP K>S GPC |
FKABU UEQH@$LOJ>K - ->QEBTP 4 *  )KC>KQ $B>QEPf5KFQBA 3Q>QBP
e )FI9@; @KP 8E; )FIKSC@KP 3<<BCP .<&FIK



http://www.census.gov/compendia/statab
http://factfinder2.census.gov/faces/nav/jsf/pages/index.xhtml
http://factfinder2.census.gov/faces/nav/jsf/pages/index.xhtml
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4EB MF@QROB MOBPBX?)BA ?3BIB@QBA JKAF@>QLOP

LC 2>@F>1 >KA %QEKF@ )KBNR>IFQV FK QEB-5KFQBA 3Q>QBP
@IB>0 53 O>@F>| >KA BQEKF@ DOLRMP AFCCBO AO>J>QF@>IIV FK
QEBFO IFCB @E>K@BP #LIJM>OBA QL TEFQBP CLO BU>JMIB
ICOF@>K IJBOF@>KP ,>QFKLP >KA .>QFSB 1JBOF@>KP E>SB

JR@E ILTBO C>JFIV FK@LJBP >KA JR@E EFDEBO O>QBP LC
MLSBOQV QEBV >OB >IPL JR@E IBPP IFHBIV QL E>SB @LIIBDB
ABDOBBP )K >AAFQFLK !COF@>K ![JBOF@>KP >KA .>QFSB
IJIBOF@>KP E>SB JR@E EFDEBO FKC>KQ JLOQ>IFQV O>QBP

QE>K TEFQBP "I>@H FKC>KQP CLO BU>JMIB >OB JLOB QE>K
QTF@B >P IFHBIV >P TEFQB FKC>KQP QL AFB ,>QBO @E>MQBOP FK
QEFP ?LLH TFIl @LKQFKRB QL EFDEIFDEQ S>OFLRP AFJBKPFLKP

LC O>@F>| >KA BQEKF@ FKBNR>IFQV

J@8E D<I@:8EJ ?8M< ?@>7?<I

=8D@CP @E:FD<J K?8E N?@K<J FE
IQELRDE>?IB _3BIB@QBA JKAF@>QLOP LC 2>@R5 S cramsos sooe

%QEKF@ )KBNR>IFQV FK QEB SKFBBABQEQBP  D<I@:8EJ 8i< F=K<E M@<N<; 8] 8

ICOF@>K 1JBOF@>KP ,>QFKLP >KA .>QFSB !JBOR@BKPIBEBRKP W JFD< J@BEJ

JR@E TLOPB QE>K TEFQBP FQ MOBPBKQP > JLOE| j{@&@gﬁf@;’fjﬁf g;_'k” Ki

M>QQBOK CLO IPF>K JBOF@>KP #LIM>OBA QL TRERQBRIPFK gsr i ge:

IJBOF@>KP E>SB EFDEBO C>JFIV FK@LJBP >KA >@B:ih6¥-sk @FE 8>8@EJK K?<D

IFHBIV QL ELIA @LIIBDB ABDOBBP ?RQ QEBV >|PLI®8@E 3<I@FLJ GIFIC<DJ

EFDEBO MLSBOQV O>QB 4ERP J>KV IPF>K IJBOF@>KP AL

OBI>QFSBIV TBII TEFIB LQEBOP C>OB OBI>QFSBI'§ Ti@BB<=P GRPQ

KLQBA !IQELRDE !PF>K IJBOF@>KP >OB LCQBK SFBTBA >P >

gJLABI JFKLOFQV h JB>KFKD QE>Q QEBV E>SB >@EFBSBA

B@LKLIF@ PR@@BPP ABPMFQB KLQ ?BFKD TEFQB PLJB IPF>KP

E>SB ?BBK IBPP >?IB QE>K LQEBOP QL @IFJ? QEB BQLKLIF@

I>AABO -LOBLSBO PQBOBLQVMBP LC IPF>K IJBOF@>KP >KA AFP@OFJFK>QF

OBJ>FK PBOFLRP MOL?IBJP #ELR &B>DFKR 2 3 &B>DFK * 2 07<

DPK? F= K?< DF;<C D@EFI@KP J@8E D<I@:8ELRBABE>#8:@ID>AFDESBK

QEB LSBO>Il PR@@BPP 0>QB LC IPF>K IJBOF@>KP L?P@ROBP QEB C>@Q QF

>KA FK@LJBP >0OB LCQBK ILTBO QE>K TLRIA ?B BUMB@QBA COLJ QEBFO BAR

>QQ>FKJBKQ 4EBV QERP E>SB QL TLOH E>OABO CLO QEBFO PR@@BPP QE>

+FJ (ROE 7 - +FJ +#  4EBgPR@@BPPh FJ>DB LC IPF>K

IJBOF@>KP )QP S>IFAFQV >KA FQP MO>@QF@> >KA QEBLOBQF@>| FIMIF@:
7 1 ->OQFK %AP .8:< 8E; <K?E@: I<C8K@FEJ @E K?< MI@K< /KSKRJ

IKDBIBP # 2LU?ROV

+74 =2A40B8=6)0280; C7=82 .40;C7 07?

IQ QEB ?BDFKKFKD LC QEFP @E>MQBO TB KLQBA QE>Q O>@F>| >KA BQEKF(
BUFPQBA PFK@B QEB ?BDFKKFKD LC QEB 5KFQBA 3Q>QBP 7B >IPL KLQBA QF
E>SB T>OKBA QE>Q @BOQ>FK @LKAFQFLKP E>SB >@QR>IIV TLOPBKBA CLO |

$FIBKPFLKP LC 2>@F>I >KA %QEKF@ )KBNR>IFQV
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PFK@B QEB P (>@HBO ->PPBV 3>JMPLK (>@HBO ! ONF
ESK@FEJ C8:B 8E; N?@K< J<G8I8K< ?F2B® BA LEBHBBOH .9 3@OF?KBO
->PPBV $ 3 3>JMPLK 2 * -LVKFE>K OBARU ,BD>@FBP >KAMBRPLKP

** (I F= K?< D<I@:8E :8;<DP F= ,FC@K@:8C 8E; /[F:@8C /a@<E:<

2B@BKQ BSFABK@B LC QEFP TLOPBKFKD >MMB>0BA FK > OBMLOQ ?V QEB Ol

0BT 2BPB>O@E #BKQBO ON<EKP KF FE< 3<8CK? >8GJ I@J< KF I<:FI; ?@>
9<KN<<E N?@K<J 9C8:BJ 8E; ®BEBEMOLK $# 'RQBEB OBMLOQ CL@RPBA LK
O>@F>| AFPM>OFQFBP FK TB>IQE TEF@E FK@IRABP > C>JFIV|P QLQ>I >PPBQ
>KA FKSBPQJBKQP ELJB BNRFQV BQ@ >KA AB?QP JLOQD>DB @OBAFQ @>
OBMLOQ CLRKA QE>Q QEB TB>IQE D>M ?BQTBBK TEFQB ELRPBELIAP LK QEB
ICOF@>K 1JBOF@>K >KA ,>QFKL ELRPBELIAP LK QEB LQEBO E>KA T>P JR@E T
GRPQ > CBT VB>OP B>0IFBO QE>KHP QL QEB C>IQBOFKD 53 B@LKLJV PFK@F
21>@HP JLOB PBSBOBIV QE>K TEFQBP

I@@LOAFKD QL QEB OBMLOQ TEFQBPj JBAF>K TB>IQE T>P QBK QFJBP DOB>(
JBAF>K TB>IQE FK > AFP@LRO>DFKD AFPM>0FQV CLO >KVLKB TEL ?BIFBS
BNR>IFQV "V  ELTBSBO TEFQBPj JBAF>K TB>IQE E>A GRIMBA QL QTBKQV (
DOB>QBO QE>K ?I>@HPj JBAF>K TB>IQE >KA BFDEQBBK QFJBP DOB>QBO QE:>
JBAF>K TB>IQE 7EFQB ELRPBELIAP E>A > JBAF>K KBQ TLOQE LC >?LRQ :
21>@H >KA ,>QFKL ELRPBELIAP E>A > JBAF>K KBQ TLOQE LC LKIV ~ >KA

OBPMB@QFSB&FIWBB _ 4EB 2>@F>1 %QEKF@ 7B>IQE '>M -BAF>K .BQ 7LOQE
(LRPBELIAP FK _ 4EFP O>@F>| >KA BQEKF@ AFCCBOBK@B FP QEB I>0ODBP(
DLSBOKJBKQ ?BD>K QO>@HFKD TB>IQE JLOB QE>K > NR>OQBO @BKQROV >l

"@>LI< 07<.8:@8C K?E@: 3<8CK? #8G )<;@8E *<K 3FIK? F= $FLI<?FC;J @E

[FLI:< <N .<J<8l:? <EK<I

$FIBKPFLKP LC 2>@F>I >KA %QEKF@ )KBNR>IFQV
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| I>0DB O>@F>| BQEKF@ D>M >IPL BUFPQBA FK QEB MBO@BKQ>DB LC C>JFIF
KBQ TLOQEfQE>Q FP QELPB TELPB AB?QP BU@BBA QEBFO >PPBQP /KB QEF(
>QFKL ELRPBELIAP E>A KBD>QFSB KBQ TLOQE @LJM>OBA QL LKIV MBO@B
ELRPBELIAP "I>@H >KA ,>QFKL ELRPBELIAP TBOB QERP JLOB QE>K QTF@B >I
TEFQB ELRPBELIAP QL ?B FK AB?Q

+74 8334= +>;; >5)0280; 0=3 C7=82 =4@D0;8CH

IK FK@OB>PFKD >JLRKQ LC BSFABK@B PRDDBPQP QE>Q ?BFKD ?I>@H FK > F
O>@F>| MOBGRAF@B AFP@OFJFK>QFLK >KA FKBNR>IFQV Q>HBP TE>Q E>P
gEFAABK QLIIh LK QEB IFSBP LC ICOF@>K 1JBOF@>KP " I HEIFRYBHKK 2
7B>QEBOFKD QEB P@@D<I ): LE<*RIVe!RDRPQ e !P TB PE>Il PBB FK I>QBO
@E>MQBOP !ICOF@>K ![JBOF@>KP LK QEB >SBO>DB E>SB TLOPB EB>IQE QE>
>Q VLRKDBO >DBP )K C>@Q BSBOV VB>0 QEBOB >0B >K >AAFQFLK>|  ICC
IJIBOF@>K AB>QEP QE>K TLRIA ?B BUMB@QBA FC QEBV IFSBA >P ILKD >P TEF
IIQELRDE J>KV OB>PLKP MOL?>?IV BUMI>FK >Il QEBPB AFPM>OFQFBP P@ELI:
FK@OB>PFKDIV @LK@IRAFKD QE>Q QEB PQOBPP LC ?BFKD ?I>@H FP > J>GL
BQ > 'BOLKFJRP ! 4 (F@HBK - OB>OPLK * 3B>PELIP 3 "OLTK +

#ORW 4 $ $L 53 ?I>@H TLIBK BUMBOFBK@B PQOBPP OBI>QBA >@@BIBC
?FLILDF@>| >D$KDBE *8KLI< E %EK<I:@J:@GC@ESIP @FJF:@8@ ,<lJG<:K@M<

)K QEFP T>V LC QEFKHFKD !COF@>K IJBOF@>KP >0B JR@E JLOB IFHBIV QE>|
MLLO QL IFSB FK EFDE @OFJB KBFDE?LOELLAP >KA QL IFSB FK @OLTABA @!
>JLKD J>KV LQEBO MOL?IBJP P QEFP @E>MQBO AFP@RPPBA B>0IFBO QEB\
IFHBIV TEBQEBO LO KLQ QEBV >OB MLLO QL BUMBOFBK@B O>@F>| PIFDEQF
FKQBOSFBTBA CLO GL?P >KA LQEBO CLOJP LC AFP@OFJFK>QFLK FK QEBFO
QEBPB MOL?IBJP JB>K QE>Q ICOF@>K IJBOF@>KP COLJ QEBFO B>OIFBPQ >D
> DOB>Q AB>I LC PQOBPP C>0 JLOB QE>K TE>Q JLPQ TEFQBP BUMBOFBK@B
QROK E>P @BOQ>FK KBRO>| >KA MEVPFLILDF@>| BCCB@QP FK@IRAFKD EVI
2ILLA MOBPPROB QE>Q FIJM>FO ICOF@>K 1JBOF@>KPj PELOQ QBOJ >KA ILKC
>KA QE>Q RIQFJ>QBIV PELOQBK QEBFO IFSBP 4EBPB BCCB@QP >@@RJRI>Q
>KA TEFQB EVMBOQBKPFLK O>QBP >0B BNR>| CLO MBLMIB FK QEBFO QTBKQ
0>QB ?B@LJBP JR@E EFDEBO ?V QEB QFJB MBLMIB OB>@E QEBFO CLOQFBP
OB@BKQ KBTP >OQF@IB LK BSFABK@B LC QEFP gEFAABK QLIIh PRIJ>OFWBA
ILKD QBOJ PQOBPP LC IFSFKD FK > TEFQB ALJFK>QBA PL@FBQV iTB>QEBOP]
QEBJ >DB C>PQBO QE>K QEBFO TEFQB @LRKQBOM>OQPh"IFIpRIEFRK2 M
7B>QEBOFKD QEB PQ)@CC<I ): LE<*RIVE!RDRPQ e

IIQELRDE QEBOB FP IBPP OBPB>0@E LK LQEBO MBLMIB LC @LILO J>KV ,>QFk
IJBOF@>KP >IPL BUMBOFBK@B QEB S>OFLRP PLRO@BP LC PQOBPP QE>Q Ct
BUMBOFBK@B 4L QEB BUQBKQ QEFP FP QORB O>@F>| >KA BQEKF@ FKBNR:
EFAABK QLII LK JBJ?BOP LC QEBPB QTL DOLRMP 4EBV QLL BUMBOFBK@B O:

$FIBKPFLKP LC 2>@F>I >KA %QEKF@ )KBNR>IFQV
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4EB >AS>KQ>DBP QE>Q 53 T
BKGLV FK QEBFO A>FIV IFSH
?B@>RPB QEBV >0B TEFQB
TEBQEBO LO KLQ QEBV >OB
LC QEBPB >AS>KQ>DBP

IFSB RKABO AFP>AS>KQ>DBA @LKAFQFLKP >KA C>@B LQEBO MOL?IBJP QE>
IBSBIP LC PQOBPP >KA PELOQBK QEBFO IFCB PM>KP

./8C4'ABES8;464 +74 4=458CB >5 48=6.78C4

"BCLOB TB IB>SB QEFP PB@QFLK FQ FP FIMLOQ>KQ QL AFP@RPP
QEB >AS>KQ>DBP QE>Q 53 TEFQBP BKGLV FK QEBFO A>FIV IFSBP
PFIMIV ?B@>RPB QEBV >OB TEFQB 3L@F> P@FBKQFPQP QBOJ
QEBPB >AS>KQSTHER ?A8ES;464KA P>V QE>Q TEFQBP
?BKBCFQ COLJ ?BFKD TEFQB TEBQEBO LO KLQ QEBV >0OB >T>0B
LC QEBFO >AS>KQ>DBP -@)KQLEEKQLPE 0

7EFQB MOFSFIBDB >KA J>IB MOFSFIBDB ! MBEPEGKE] N?@K<J <EAFP :<IKEQE
>@@LRKQ LC @LIFKD QL PBB @LOOBPMLKABK @B I I RBE I e
FK TLIBK]jP PQRAFBP )K - , IKABOPBK 0 ( #LIIFKPjL8ccP :F EFK 28M< KF =<8 K?8K 8
%AP .8:< :C8JJ 8E; ><E;<I E S8EK?FCIEBA GFC@:< F==@:<I N@CC JKFG K?<D

"BIJLKQ #! 7>APTLOQE J@DGCP 9<:8LJ< K?<P 8I< N?@K<
8E; K?<P 8CJF ><E<I8CCP ;F EFK

?8M< KF NFIIP 89FLK 9<@E>

4EFP @E>MQBOjP AFP@RPPFLK LC QEB MOL?|BJB&%@§%@E@@§E%§G GBIB@E>
LC @LILO MLFKQP QL PLJB LC QEBPB >AS>KQ>DBP &LO

BU>JMIB TEFQBP @>K RPR>IIV AOFSB > @>0 >Q KFDEQ LO T>IH

ALTK > PQOBBQ TFQELRQ E>SFKD QL CB>0 QE><§>°’f\§ﬁ5%’éFB'B

LCCF@BO TFIl PQLM QEBJ PFIMIV ?B@>RPB QEBV >0B TEFQB

2B@>IIFKD QEB 40>VSLK ->0QFK QO>DBAV QEBV @>K >IPL

T>IH ALTK > PQOBBQ TFQELRQ E>SFKD QL CB>0 QEBV TFII 7B

@LKCOLKQBA >KA MLPPF?IV HFIIBA ?V > KBFDE?LOELLA T>Q@E SLIRKQBBO )
TEFQBP @>K @LRKQ LK ?BFKD >?IB QL JLSB FKQL >KV KBFDE?LOELLA QEBYV /
ILKD >P QEBV @>K >CCLOA QEB OBKQ LO JLOQD>DB 4EBV DBKBO>IIV AL KLQ
?BFKD M>PPBA RM CLO MOLJLQFLK PFIMIV ?B@>RPB LC QEBFO O>@B 7EFQ!
FK @LIIBDB ALOJP TFQELRQ E>SFKD QL TLOOV QE>Q O>@F>I PIROP TFII 7B Al
T>V 7EFQB MBLMIB FK DBKBO>I AL KLQ E>SB QL TLOOV >?LRQ ?BFKD QEB SF
@OFJBP ?>PBA LK QEBFO O>@B 4EBV @>K ?B PB>QBA FK > OBPQ>RO>KQ TF
TLOOV QE>Q QEBV TFII ?B PBOSBA JLOB PILTIV LO KLQ >Q >Il ?B@>RPB LC QE
)C QEBV >0B FK > ELQBI QEBV AL KLQ E>SB QL QEFKH QE>Q PLJBLKB TFIl JFP
> ?BIIELM M>OHFKD S>IBQ LO J>FA )C QEBV >0B QOVFKD QL E>FI > Q>UF QE
QL TLOOV >?LRQ QEB Q>UF AOFSBO FDKLOFKD QEBJ ?B@>RPB QEB AOFSBO
2B OL??BA

3L@F>I P@FBKQFPQ 2L?BOQ 7 4BOOVABOMW 2 7 4EB KBD>QFSB
FIM>@Q LK TEFQB S>IRBP )K" 0 "LTPBO 2 ' (RK@D&SKJ F=18:@JD FE N?@}

EFRB@:8EMM e "BSBOIV (FIIP #! 3>DB OR?IF@>QH&B PRJJ>OFWBA

PPEPEE MOFSFIBDB >P @AIDIMY@K< @E D<I@:8 @J EFK KF 28M< KEURENB 8¢
SEl6p E>0A @LOB O>@F>I PRMOBJ>@FPQP QEB JB>KFKD LC ?BFKD TEFQB FP
LC >QQBKAFKD QL LO FDKLOFKD LKBjP LTK TEFQBKBPPh BIME>PFP FK LOFD!

$FIBKPFLKP LC 2>@F>I >KA %QEKF@ )KBNR>IFQV
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LC @LILO FK QEB 5KFQBA 3Q>QBP FQ FP KLQ >K BU>DDBO>QFLK QL P>V QE>
FP > A>FIV C>@Q LC QEBFO BUFPQBK@B 9BQ TEFQBP AL KLQ DBKBO>IIV E>S
?BFKD TEFQB !P >II LC RP DL >?LRQ LRO A>FIV IFSBP QEFP ?>PF@ AFCCBOB}
JLPQ FIMLOQ>KQ J>KFCBPQ>QFLKP LC O>@F>| >KA BQEKF@ FKBNR>IFQV FK

0BOE>MP ?B@>RPB TEFQBP AL KLQ E>SB QL QEFKH >?LRQ ?BFKD TEFQB J>K
QEBV QBKA QL RKABOBPQFJ>QB QEB ABDOBB LC O>@F>| FKBNR>IFQV FK QE
>PPRJFKD QE>Q ICOF@>K 1JBOF@>KP >KA ,>QFKLP >OB JR@E ?BQQBO LCC C
>OB P LKB OBMLOQ PRJJ>OFWBA QEBPB PQRAFBPj LSBO>Il @LK@IRPFLK g7
E>SB > OBI>QFSBIV OLPV FIMOBPPFLK LC TE>Q FQ JB>KP QL ?B > ?I>@H MBO
7EFQBP >0B JLOB QE>K QTF@B >P IFHBIV >P ?I>@HP QL ?BIFBSB QE>Q QEB M
IJBOF@>KP E>P FIMOLSBA > DOB>Q AB>lh 6BA>KQ>BBAMQ>] 3

>O@E 5KBNR> MBOPMB@QFSBP LK O>@P:=IIBNRBIESKFE \FIK

"B@>RPB TEFQBP QEFKH ICOF@>K 1JBOF@>KP >KA ,>QFKLP C>OB JR@E ?BQ:
OB>IIV AL QE>Q MBO@BMQFLK MOL?>?IV OBAR@BP TEFQBPj PVIM>QEV CLO
ABPFDKBA QL OBAR@B O>@F>| >KA BQEKF@ FKBNR>IFQV

L

b #LIJM>0BA QL KLK ,>QFKL TEFQBP MBLMIB LC @LILO E>SB ILTBO FK@L.
ILTBO BAR@>QFLK>| >QQ>FKJBKQ EFDEBO MLSBOQV O>QBP >KA TLOI

b 2>@F> >KA BQEKF@ FKBNR>IFQV Q>HBP > EFAABK QLII LK MBLMIB LC
PQOBPP QEBV BUMBOFBK@B FIM>FOP QEBFO EB>IQE >KA >?FIFQV QL

b 7EFQBP ?BKBCFQ COLJ ?BFKD TEFQB TEBQEBO LO KLQ QEBV OB>IFWE
?BKBCFQ FP @>IIBA TEFQB MOFSFIBDB

7OFQB > ?0FBC BPP>V QE>Q ABP@OF?BP FIMLOQ>KQ AFJBKPFLKP LC
BQEKF@ FKBNR>IFQV FK QEB 5KFQBA 3Q>QBP

)C VLR >OB TEFQB ABP@OF?B > QFJB TEBK VLR ?BKBCFQBA COLJ TEFC
MOFSFIBDB TEBQEBO LO KLQ VLR OB>IFWBA FQ >Q QEB QFJB )C VLR >
LC @LILO ABP@OF?B >K BUMBOFBK@B TEBK VLR TLRIA E>SB ?BKBCFC
E>A ?BBK TEFQB

$FIBKPFLKP LC 2>@F>| >KA %QEKF@ )KBNR>IFQV
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# )% % &1 + - *

5KABOPQ>KA @RIQRO>I BUMI>K>QFLKP CLO O>@F>| >KA BQEKF@ FKB
$BP@OF?B PQOR@QRO>I BUMI>K>QFLKP CLO O>@F>| >KA BQEKF@ FK

7TEV AL O>@F>1 >KA BQEKF@ FKBNR>IFQV BUFPQ 7EV AL !COF@>K !JBOF@>K
>QFSB UBOF@>KP >KA PLJB !PF>K IJBOF@>KP C>0B TLOPB QE>K TEFQBP )t
QEBPB NRBPQFLKP J>KV MBLMIB E>SB PLJB SBOV PQOLKD LMFKFLKP

8>;>6820; =54A8>A8CH

/KB ILKD PQ>KAFKD BUMI>K>QFLK FP QE>Q ?I>@HP >KA LQEBO MBLMIB LC @l
9@FCF>@:8CCPABEV<I@B-K>QRO>IIV IBPP FKQBIIFDBKQ >KA E>SB LQEBO FKK
QE>Q HBBM QEBJ COLJ DBQQFKD > DLLA BAR@>QFLK >KA LQEBOTFPB ALFKEC
2B ALKB QL >@EFBSB QEB JBOF@>K $0B>J P AFP@RPPBA B>OIFBO QEFP O
ILKDBO @LJJLK QLA>V (LTBSBO TEFQBP EFPQLOF@>IIV RPBA QEFP ?BIFBC (
PI>SBOV IVK@EFKDP QEB E>OPE QOB>QJBKQ LC .>QFSB 1JBOF@>KP FK QEE
CLOJP LC AFP@OFJFK>QFLK )K  2F@E>OA* (BOOKPQBFK >KA #E>OIBP -RC
QEFP SFBT FK QEBFO @LKQOLSBORESC?LIMBOOKPQBFK -ROO>V
(BOOKPQBFK 2 * -ROO>V # 07<9<CC :LIM< %EK<CC@><E:< 8E; :C8JJ
JKIL:KLI< @E D<I@:8EBC@:RH .9 &OBB 00BRPTEF@E QEBV >ODRBA QE>Q QE
ILT )1 P@LOBP LC !COF@>K [JBOF@>KP >KA LC MLLO MBLMIB JLOB DBKBO>II\
DBKBQF@ FKCBOFLOFQV FK QEB >OB> LC FKQBIIFDBK@B !COF@>K !JBOF@:
FKQBIIFDBK@B QEBV P>FA >@@LRKQP CLO QEBFO MLSBOQV >KA LQEBO M
KBTP JBAF> D>SB JR@E >QQBKQFLK QL QEBFO ?LLH CBT P@ELI>OP >DOBBA
>KA J>KV @LKABJKBA QEB ?LLHjP >ODRJBKQ >P > O>@FPQ T>V LC g?I>JFKD C
'LRIA 'LRIA 3 *  .LSBJ?BO  #ROSB?>Il 07< *<N 5FIB<MM
e

D;CDAO; 458284=284B

IKLQEBO BUMI>K>QFLK LC O>@F>| >KA BQEKF@ FKBNR>IFQV:CCKRBBP LK PF
<=@:@<E@KOF@>K IJBOF@>KP >KA LQEBO MBLMIB LC @LILIRCRDU>V

# (FJ@E>>IFLE; D<I@:8E JF:@8C GFC@:BT 9IOH .9 ">PF@ "LLHP
4EBPB ABCF@FBK@FBP FK@IRAB > C>FIROB QL S>IRB E>OA TLOH >KA CLO (
[>@H LC PQOLKD C>JFIV QFBP >KA >0OB P>FA QL >@@LRKQ CLO QEB MLSBOC
MOL?IBJP C>@FKD QEBPB JFKLOFQFBP 4EFP SFBT B@ELBP QEB @RIQROB L



#E>MQBO 2>@F>1 >KA %QEKF@ )KBNR>IFQV

>ODRJBKQ MOBPBKZBMEBO 0LSBO®¥% FP @BOQ>FKIV MLMRI>O QLA>V P
P>T B>OIFBO JLOB QE>K E>IC LC KLK ,>QFKL TEFQBP QEFKH QE>Q ?I>@HPj M
QEBFO I>@H LC JLQFS>QFLK >KA TFIIMLTBO )OLKF@>IIV PLJB P@ELI>OP CFK
QEFP @RIQRO>| ABCF@FBK@V SFBT FK QEB BUMBOFBK@B LC J>KV IPF>K JE
PR@@BPP FP LCQBK >QQOF?RQBA QL QEBFO @RIQROBjP BJME>PFP LK E>O,
>QQ>FKJIBKQ >KA PQOLKD C>JFIV QFBPFKFR ' %A J@SE

D<I@:8EJ FEK<DGFISIP KI<E;J 8E; ®ARAJ 4ELRP>KA />HP #! 3>DB
OR?IF@>QF&PE>Q FP QORB QEBPB P@ELI>OP P>V QEBK QEB I>@H LC PR@
MBLMIB LC @LILO PQBJP COLJ QEB C>FIROB LC QEBFO LTK @RIQROBP QL S>!
>QQOF?RQBP

(LT >@@RO>QB FP QEB @RIQRO>| ABCF@FBK@V >ODRJBKQ 7EBQEBO MBLM
gABCF@FBKQh @RIQROBP OBJ>FKP ELQIV AB?>QBA "LKFII> 3FIS> %

.8:@JD N@K?FLK 18:@JKJ FCFI 9C@E; 18:@JD 8E; K?< G<IJ@JK<E:< F= I8
K?< 1IE@K<; /KSBABA >KE>J -$ 2LTI>K ,FQQIBCFBIAKV PL@F> P@FBKQFPC
CFKA IFQQIB LO KL BSFABK@B LC @RIQRO>I MOL?IBJP FK JFKLOFQV @LJJRKI
?BIFBC FK @RIQRO>I ABCF@FBK@FBP FP >K BU>JMIB LC PVJ?LIF@ O>@FPJ G
SF@QFJ #FQFKD PROSBV BSFABK@B QEBV P>V QE>Q MLLO MBLMIB LC @LIL
BAR@>QFLK CLO QEBJPBISBP >KA QEBFO @EFIAOBK >Q IB>PQ >P JR@E >P TI
MBLMIB AL (LIISKA  -RE>JJ>A (LISKA *  *RIV  $B?RKHFKD
QEB ?FD IFB OFDEQ TFKDBOP RPB QL GRPQFCV ?I>@H MLSBOGK<HK RKBIMI
2BQOFBSBA EQIQM _TTT >IQBOKBQ LOD QB>M>0QV
AB?RKHFKD=QEB=?FD=IFB=OFDEQ TFKDBOP=RPB=QL=GRPQFCV=?[>@H=MLS
=>KA=RKBJMILVIBKERE>JJ>A + ' $B@BJ?BO 7EFQB J>V ?B JFDEQ
?RQ FQjP KLQ >IT>VPIWRDBBIY @E>KFE MJIK 9BQ LQEBO PL@F>I P@FBKQFPQP
FK@IRAFKD QELPB PVIM>QEBQF@ QL QEB PQOR@QRO>| MOL?IBJP C>@FKD
?BIFBSB QE>Q @BOQ>FK @RIQRO>I MOL?IBJP AL BUFPQ ?RQ QEBV >0B @>0
@RIQRO>| MOL?IBJP >OFPB LRQ LC QEB PQOR@QRO>| MOL?IBJP &LO BU>IM
IKABOPLK  IKABOPLK % Fi< F= K?< JKI<<K <:<E:P M@FC<E:< 8E; K?<L
C@=< F=K?< @EBEIQ@KP.9 7 7 .LOQLK TOLQB QE>Q > gPQOBBQ @RIQROBh
gLMMLPFQFLK>I @RIQROBh BUFPQP >JLKD ICOF@>K 'JBOF@>KP FK RO?>K >(
@LKQOF?RQBP QL EFDE IBSBIP LC SFLIBKQ ?BE>SFLO ?RQ EB BJME>PFWBA
@RIQROB PQBJP COLJ QEB PBDOBD>QFLK BUQOBJB MLSBOQV >KA LQEBO £
@FQFWBKP C>@B FK QEBFO A>FIV IFSBP >KA EBIMP QEBJ AB>| TFQE QEBPB
BSBK FC @RIQRO>| MOL?IBJP AL BUFPQ QEBV PELRIA KLQ L?P@ROB QEB C>
MOL?IBJP >OB OBPMLKPF?IB CLO QEB @RIQRO>| LKBP

*CAD2CDAQ; 'A>1;4<B

| QEFOA BUMI>K>QFLK CLO 53 O>@F>I >KA BQEKF@ FKBNR>IFQV FP ?>PBA FK
>KA OBCIB@QP QEB ?I>JFKD QEB PVPQBJ >MMOL#E2EIQBQIFKBA FK

5KABOPQ>KAFKD 3L@F>I 0OUHEBBRSFBT >QQOF?RQBP O>@F>| >KA BQEKF@ F
QLIKIL:KLISC GIFOCRR@IRAFKD FKPQFQRQFLK>| >KA FKAFSFAR>| AFP@OFJFK
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LMMLOQRKFQV FK BAR@>QFLK >KA LQEBO PMEBOBP LC IFCB >KA QEB >?PB|
>K >ABNR>QB T>DB &B>DFK&B>DFK * 2 /PIK<D8K@: I8:@JD K?<FIP F=
FGGI<JJ@BEILOH .9 2LRQIBADEBDOBD>QBA ELRPFKD CLO BU>JMIB MOBSBI
ICOF@>K JBOF@>KP COLJ BP@>MFKD QEB FKKBO @FQV >KA COLJ JLSFKD C
DOB>QBO BIMILVIBKQ LMMLOQRKFQFBP %JMILVIBKQ AFP@OFJFK>QFLK HB
LC MBLMIB LC @LILO JR@E ILTBO QE>K QEBV TLRIA ?B LQEBOTFPB 4EB P@EI
@EFIAOBK LC @LILO >QQBKA BSBOV A>V >0B QVMF@>11V LSBO@OLTABA >K/
QEBPB MOL?IBJP @LKQFKRB COLJ LKB DBKBO>QFLK QL QEB KBUQ FQ ?B@L.
CLO MBLMIB >I0OB>AV >Q QEB ?LQQLJ LC QEB PL@FLB@LKLIF@ I>AABO QL @I
LC QEBFO O>@B >KA BQEKE@BE-QV!\VMEB/FKD 3L@F>| 2BPB>0O@E
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??;H8=6 *>280; )4B40A27
4EB OLLO .BFDE?LOELLAP LC -FAAIB #I>PP ICOF@>K !JBOF@>KP

)K > PL@FBQV QE>Q S>IRBP BNR>I LMMLOQRKFQV CLO >Il P@ELI>OP E>SB
QOLR?IFKD QOBKA ICOF@>K !JBOF@>K @EFIAOBK COLJ JFAAIB @I>PP C>JI
JR@E JLOB IFHBIV QE>K TEFQB @EFIAOBK COLJ JFAAIB @I>PP C>JFIFBP QL
QEB PL@FLB@LKLIF@ I>AABO ?V QEB QFJB QEBV ?B@LJB >ARIQP )K C>@C
>|] ICOF@>K 1JBOF@>K @EFIAOBK ?LOK AROFKD QEB P >KA P QL JFAAIB
M>OBKQP BKABA RM TFQE ILTBO FK@LJBP QE>K QEBFO M>0BKQP ?V >ARIC
QEBPB @EFIAOBK E>A M>OBKQP TEL E>A BSFABKQIV PR@ @BBABA ABPMFC
L?PQ>@IBP C>@FKD QEBJ FK > PL@FBQV CFIIBA TFQE O>@F> FKBNR>IFQV
>PPRJB QEBV TBOB O>FPBA TFQE QEB S>IRBP PHFIIP >KA >PMFO>QFLKP K
PQ>V FK QEB JFAAIB @I>PP >KA BSBK QL OFPB ?BVLKA FQ 7E>Q QEBK BUN
PLJB BKA RM ALFKD TLOPB QE>K QEBFO M>OBKQP

1@@LOAFKD QL > OB@BKQ PQRAV TOFQQBK ?V PL@FLILDFPQ 0>QOF@H 3E
#E>OFQ>?IB 40RPQP LKB FIMLOQ>KQ >KPTBO IFBP FK QEB KBFDE?LOELLA
QEBPB @EFIAOBK >0B O>FPBA "B@>RPB LC @LKQFKRFKD O>@F>| PBDOBI
JFAAIB @I>PP ICOF@>K !JBOF@>K C>JFIFBP CFKA QEBJPBISBP E>SFKD QL |
RO?>K KBFDE?LOELLAP 1?LRQ E>IC LC ICOF@>K !JBOF@>K @EFIAOBK ?LOk

S>KA QL JFAAIB @I>PP M>0OBKQP DOBT RM FK MLLO KBFDE?LOELLAP ?F
E>OAIV >KV JFAAIB @I>PP TEFQB @EFIAOBK DOBT RM FK PR@E KBFDE?LOE
3E>OHBVjP PQ>QFPQF@>| >K>IVPFP KBFDE?LOELLA MLSBOQV T>P > JR@E
FIMLOQ>KQ C>@QLO QE>K S>OF>?IBP PR@E >P M>0BKQPj BAR@>QFLK >K
BUMI>FKFKD QEB ERDB O>@F>| AFCCBOBK@B FK QEB BSBKQR>| PL@FLB@
JFAAIB @I>PP @EFIAOBK !K >AAFQFLK>I CFKAFKD LC QEB PQRAV RKABOP
FIMLOQ>K@B LC KBFDE?LOELLA MLSBOQV CLO >ARIQ PL@FLB@LKLIF@ P(
IJBOF@>K @EFIAOBK O>FPBA FK MLLO KBFDE?LOELLAP FK TEF@E QEB MLS
AB@IFKBA PFDKFCF@>KQIV BKABA RM TFQE EFDEBO FK@LJBP >P >ARIQP (
FK KBFDE?LOELLAP TEBOB QEB MLSBOQV 0>QB AFA KLQ @E>KDB

7TEV AL MLLO KBFDE?LOELLAP E>SB QEFP BCCB@Q )Q FP AFCCF@RIQ QL M
@>RPBP ?RQ PBSBO>I MOL?>?I1B OB>PLKP @LJB QL JFKA )K QEBPB KBFDE"
JFAAIB @I>PP ICOF@>K JBOF@>K @EFIAOBK LCQBK OB@BFSB FK>ABNR>C
ORK ALTK P@ELLIP >KA QEBV @LJB RKABO QEB FKCIRBK@B LC VLRQEP TE
IBPP >?LRQ P@ELLIFKD >KA TEL DBQ FKQL S>OFLRP HFKAP LC QOLR?IB 4El
MOL?IBJP >PPL@F>QBA TFQE IFSFKD FK MLLO KBFDE?LOELLAP >IPL IFHBIV
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AB>| LC PQOBPP TEF@E >P AFP@RPPBA BIPBTEBOB FK QEFP @E>MQBO (
MOL?IBJP >KA FIM>FO IB>OKFKD >?FIFQV

%SBK FC QEB BU>@Q OB>PLKP OBJ>FK RK@IB>0O QEFP PQRAYV PELTBA QE:
KBFDE?LOELLAP J>HB > ERDB AFCCBOBK@B !P > 0BT LCCF@F>I PRJJ>OFW
g7BjSB HKLTK QE>Q KBFDE?LOELLA J>QQBOPd?RQ QEFP ALBP FQ FK > KBT:
MLTBOCRI T>V .BFDE?LOELLAP ?B@LJB > PFDKFCF@>KQ AO>D KLQ GRPQ L
?RQ LK QELPB TEL TLRIA LQEBOTFPB ?B PQ>?IB h 3SL@FLILDFPQ 3E>OHBYV >/
PROMOFPBP JB FP ELT AO>J>QF@ QEB O>@F>I AFCCBOBK@BP >0B FK QBC
BKSFOLKJBKQP FK TEF@E @EFIAOBK >0OB O>FPBA 4EBOBjP QEFP MBO@BN
QEB @FSFI OFDEQP MBOFLA C>JFIFBP E>SB ?BBK JLOB >?IB QL PBBH LRQ >
KBFDE?LOELLA QEBV @ELLPB >KA QE>QdQEB O>@F>I D>M FK KBFDE?LOEL
TEFQQIB >T>V LSBO QFJB >KA QE>Q E>PKjQ E>SMMBKBA h

$>Q>COLJQEB #BKPRP @LKCFOJ QE>Q QEB O>@F>| D>M FK KBFDE?LOE
MBOPFPQP ! PQRAV ?V PL@FLILDFPQ *LEK 2 ,LD>K CLO QEB 2RPPBII 3>DB &
CLRKA QE>Q ICOF@>K 'JBOF@>K >KA ,>QFKL C>JFIFBP TFQE FK@LJBP >?LS
>OB JLOB IFHBIV QL IFSB FK MLLO KBFDE?LOELLAP QE>K KLK ,>QFKL TEFQB
TFQE FK@LJBP ?BILT -LOB DBKBO>IIV ,LD>K @LK@IRABA g4EB >SBO>C
>CCIRBKQ ?I>@H LO (FPM>KF@ ELRPBELIA IFSBP FK > MLLOBO KBFDE?LOEI
>SBO>DB ILTBO FK@LJB TEFQB ELRPBELIA h

/KB FIMIF@>QFLK LC QEFP KBFDE?LOELLA OBPB>0O@E FP @IB>0 QL EBIM C
IJBOF@>K MLSBOQV FQ FP FIMLOQ>KQ QL AL BSBOVQEFKD MLPPF?IB QL F
NR>IFQV >KA B@LKLJIV LC QEB MLLO KBFDE?LOELLAP FK TEF@E J>KV ICOF¢
IJIBOF@>K @EFIAOBK JFAAIB @I>PP LO MLLO DOLT RM

3LRO@BP ,LD>K ->@'FIIFP 3E>0OHBV ,LD>K * 2 /<G8I8K<
8E; LE<HL8C 0?< E<@>?9FI?FF; >8G =F| 9C8:BJ $@JG8E@:J 8E; J@8EJ @E D
D<I@:8.BT9LOH .9 53 O0OLGB@Q ->@'FIIFP ! *RIV

.BFDE?LOELLAP HBV QL CRQROB FK@LJB (PRRBY?CHKAFFE \FJK
3ESOHBV 0  *<@>?9FI?FF:;J 8E; K?< 9C8:B N?@K< DFS@Em@EBRLEG
$# OBT #E>OFQ>?IB 4O0RPQP

IP TB >PPBPP QEB FIMLOQ>K@B LC PQOR@QROB SBOPRP @RIQROB FK BUM
@LILO E>SB EFDEBO MLSBOQV O>QBP FQ FP FKQBOBPQFKD QL @LKPFABO (
BUMBOFBK@B LC ICOF@>K IJBOF@>KP >KA ,>QFKLP PFK@B QEB P $ROFKI
QEB 53 B@QLKLJV QEOFSBA !ILKD TFQE QEFP QEOFSFKD B@LKLJV RKBJIMILV.
CLO ICOF@>K IJBOF@>KP >KA >QFKLP AB@IFKBA >KA QEBFO MLSBOQV 0>Q
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3FK@B QEB B>0OIV P >KA BPMB@F>IIV PFK@B  QEB 53 B@LKLJV E>P C>IQ|
TFQE QEFP C>IQBOFKD B@LKLJV RKBJIMILVIBKQ >KA MLSBOQV O>QBP CLO !
IJBOF@>KP >KA ,>QFKLP FK@OB>PBA

4L BUMI>FK QEBPB QOBKAP ALBP FQ J>HB PBKPB QL >PPRJB QE>Q ICOF@>K
>QFKLP PLJBELT E>A CBTBO @RIQRO>I ABCF@FBK@FBP AROFKD QEB P >}
@RIQRO>I ABCF@FBK@FBP PFK@B QEB B>OIV P /O ALBP FQ J>HB PBKPB Q
QEBFO B@LKLIF@ PR@@BPP LO I>@H LC FQ ABMBKABA LK QEB LMMLOQRKF
2V QEB 53 B@QLKLIV %@LKLIF@ TOFQBO *LPER> ([IsKGA *  *RIV

$B?RKHFKD QEB ?FD IFB OFDEQ TFKDBOP RPB QL GRPQFCV ?I>@H MLSBO
RKBIMILVIBKQK<I*<RBQOFBSBA EQQM TTT >IQBOKBQ LOD QB>M>0QV

AB?RKHFKD=QEB=?FD=IFB=OFDEQ TFKDBOP=RPB=QL=GRPQFCV="?I>@H=

=>KA=RKBJIMILVIBK@OLSFABP QEB ILDF@>| >KPTBO ?V >QQ>@HFKD QEB FAE
ABCF@FBK@FBP g4E>QjP L?SFLRPIV KLKPBKPB )Q T>P BULDBKLRP B@LKLJF
@E>KDBP FK MR?IF@ MLIF@FBP KLQ J>KFCBPQ>QFLKP LC i?I>@H @RIQROB;
QE>Q OBPRIQBA FK QELPB TFABIV S>OFBA LRQ@LJBPJ7EFIB B@LKLIF@ PTF
PFDKFCF@>KQ @>K ?B BUMI>FKBA ?V B@LKLIF@ @E>KDBP >KA AFCCBOBKC
PFIMIV FIMLPPF?IB QL CFQ QEBJ FKQL > @RIQRO>| K>00>QFSB h

L

b IQELRDE > ?BIFBC FK ?FLILDF@>| FKCBOFLOFQV RPBA QL ?B >K BUMI>I
O>@F>| >KA BQEKF@ FKBNR>IFQV QEFP ?BIFBC FP KLT @LKPFABOBA (

b #RIQRO>I BUMI>K>QFLKP >QQOF?RQB O>@F>| >KA BQEKF@ FKBNR>IFC
@RIQRO>| ABCF@FBK@FBP >JLKD MBLMIB LC @LILO

b 3QOR@QRO>I BUMI>K>QFLKP >QQOF?RQB O>@F>| >KA BQEKF@ FKBNF
MOL?IBJP FK QEB I>ODBO PL@FBQV FK@IRAFKD AFP@OFJFK>QLOV M(
I>@H LC LMMLOQRKFQV

7EF@E LC QEB QEOBB BUMI>K>QFLKP LC O>@F>| >KA BQEKF@ FKBNR:
QEB JLPQ PBKPB QL VLR 7EV

7EV PELRIA > ?BIFBC FK QEB ?FLILDF@>| FKCBOFLOFQV LC MBLMIB LC (
@LKPFABOBA O>@FPQ
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)43D28=6 )0280; 0=3 C7=82 =4@DO0;8CH

# )% % &1 + - *

3RJJ>OFWB QEB AB?>QB LSBO >CCFOJ>QFSB >@QFLK
$BP@OF?B >KV QEOBB MLIF@FBP LO MO>@QF@BP QE>Q @LRIA OBAR
BQEKF@ FKBNR>IFQV FK QEB 5KFQBA 3Q>QBP

LT QE>Q TB E>SB BU>JFKBA O>@B >KA BQEKF@FQV FK QEB 5KFQBA 3Q>QBF
CLRKA 7EBOB AL TB PQ>KA FK QEB PB@LKA AB@>AB LC QEB QTBKQV CFOPC
EFPOLOF@ BIB@QFLK LC ">O>@H /?>J> >P MOBPFABKQ FK  PFDKFCV > KBT
?BQTBBK QEB O>@BP >P J>KV L?PBOSBOP TOLQB LO AFA EFP BIB@QFLK L@
@LKQFKRBA BUFPQBK@B LC MBOS>PFSB O>@F>| >KA BQEKF@ FKBNR>IFQV

/K QEB LKB E>KA QEBOB FP @>RPB CLO ELMB ,BD>| PBDOBD>QFLK FP DLKB

gLIA C>PEFLKBAh O>@FPJ QE>Q T>P PL 0>JM>KQ FK QEFP @LRKQOV FKQL Q
AB@IFKBA AO>J>QF@>IIV PFK@B QE>Q QRJRIQRLRP QFJB 0BLMIB LC @LILO
FIMLOQ>KQ D>FKP FK PBSBO>I PMEBOBP LC IFCB >KA ICOF@>K |JBOF@>KP
LC @LILO L@@RMV PLIB FIMLOQ>KQ BIB@QBA MLPFQFLKP FK >KA LRQPFAB
QE>Q TLRIA E>SB ?BBK RKFJ>DFK>?IB > DBKBO>QFLK >DL 0BOE>MP JLPQ KL(
/2>J> E>P ICOF@>K >K@BPQOV >KA FABKQFCFBP >P >K ICOF@>K IJBOF@>K -
BIB@QFLK KFDEQ MBLMIB >@OLPP QEB @LRKQOV TBMQ TFQE GLV >Q QEB P
SF@QLOV #BOQ>FKIV MOLDOBPP E>P ?BBK J>AB FK 53 O>@F>| >KA BQEKF@

/K QEB LQEBO E>KA QEBOB FP >IPL @>RPB CLO ABPM>FO /IA C>PEFLKBA O>
OBMI>@BA ?V > JLABOK PVJ?LIF@ O>@FPJ QE>Q PQFII ?1>JBP MBLMIB LC @L
MOL?IBJP >KA OBAR@BP MR?IF@ PRMMLOQ CLO DLSBOKJBKQ MLIF@FBP QL
MOL?IBJP )KPQFQRQFLK>I AFP@OFJFK>QFLK OBJ>FKP MBOS>PFSB >KA E>(
QEB @OLPP ?ROKFKD QE>Q ?BD>K QEFP @E>MQBO OBJ>FK >Il QLL @LJJLK :
PRPMF@FLK LC MBLMIB ?>PBA PLIBIV LK QEB @LILO LC QEBFO PHFK >P QEB
QO>DBAV >D>FK OBJFKAP RP

)C >ABNR>QBIV CRKABA >KA FIMIBJBKQBA PBSBO>I QVMBP LC MOLDO>JP >K
PQOLKD MOLJFPB LC OBAR@FKD O>@F>| >KA BQEKF@ FKBNR>IFQV 7B QRO
JLIBKQ ?RQ CFOPQ IBQjP AFP@RPP >CCFOJ>QFSB >@QFLK >K FPPRB QE>Q
@LKQOLSBOPV PFK@B FQP FK@BMQFLK
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'4>?,4 $0:8=6 0 8554A4=24
#LIIBDB 3QRABKQP >KA QEB 3LRQEBOK #FSFI 2FDEQP -LSBJBKQ

4EB CFOPQ @E>MQBO LC QEFP ?LLH FK@IRABA QEFP C>JLRP NRLQ>QFLK °
>0D>0BQ -B>A g.BSBO ALR?Q QE>Q > PJ>Il DOLRM LC QELRDEQCRI @LJJF
@FQFWBKP @>K @E>KDB QEB TLOIA )KABBA FQ FP QEB LKIV QEFKD QE>Q
?BDFKKFKDP LC QEB 3LRQEBOK @FSFI OFDEQP JLSBJBKQ MOLSFAB >K FKF
BU>JMIB LC -B>AjP TFPALJ >KA OBJFKA RP QE>Q VLRKD MBLMIB @>K J>HB >
AFCCBOBK@B

IIQELRDE QEBOB E>A ?BBK PBSBO>I BCCLOQP AROFKD QEB P ?V ICOF@>|
QL BKA IBD>I PBDOBD>QFLK FK QEB 3LRQE QEB PQ>0Q LC QEB @FSFI OFD
@LJILKIV QELRDEQ QL E>SB ?BDRK LK &B?0R>0V /K QE>Q EFPQLOF@
CLRO ?0>SB ICOF@>K 1JBOF@>K PQRABKQP COLJ QEB IDOF@RIQRO>I >KA
#LIIBDB LC .LOQE #>OLIFK> AOBPPBA FK @L>QP >KA QFBP P>Q ALTK NRFB(
PBDOBD>QBA IRK@E @LRKQBO FK > 7LLITLOQEjP PQLOB FK QEB @FQV LC'
>PHBA QL ?B PBOSBA 7EBK QEBV TBOB OBCRPBA PBOSF@B QEBV PQ>VBA
@ILPBA >Q QEB BKA LC QEB A>V >KA QEBK TBKQ ELJB 4EBV OBQROKBA QE
>KA TBOB GLFKBA ?V PLJB QTL ALWBK LQEBO PQRABKQP 4EBV TBOB >D>FI
PBOSF@B >KA P>Q NRFBQIV QEB OBPQ LC QEB A>V 4EB KBUQ A>V PLJB PF
LQEBO MBLMIB GLFKBA QEBJ CLIILTBA ?V PLJB QEOBB ERKAOBA LK QEB CL
7FQEFK > TBBH PFQ FKP TBOB L@@ROOFKD >Q IRK@E @LRKQBOP FK PBS
>KA @FQFBP FKPFAB >KA LRQPFAB LC .LOQE #>OLIFK> )K I>QB*RIV = QEE
'OBBKP?LOL 7LLITLOQEjP CFK>IIV PBOSBA ICOF@>K !JBOF@>KP >KA QEB B
7LLITLOQEjP @E>FK ABPBDOBD>QBA FQP IRK@E @LRKQBOP > A>V [>QBO !
LKB OB>IFWBA FQ >Q QEB QFJB QEB @FSFI OFDEQP JLSBJBKQ E>A gLCCFC
QE>KHP QL QEB BCCLOQP LC > PJ>Il DOLRM LC @LIIBDB PQRABKQP

$ROFKD QEB OBJ>FKFKD VB>OP LC QEB EBVA>V LC QEB @FSFI OFDEQP JLS
PQRABKQP COLJ QEB 3LRQE >KA .LOQE GLFKBA QELRP>KAP LC LQEBO MBL
J>O@EBP >KA LQEBO >@QFSFQFBP QL BKA IBD>| PBDOBD>QFLK 4ELRP>K/
>00BPQBA >KA >Q IB>PQ CLOQV LKB TBOB JROABOBA "V OFPHFKD QEBFO
BSBK QEBFO IFSBP QEBV J>AB > AFCCBOBK@B CLO JFIIFLKP LC ICOF@>K 1.
FQ >Il ?BD>K TEBK > PJ>Il DOLRM LC @LIIBDB PQRABKQP P>Q ALTK >Q > IRK
FK 'OBBKP?LOL >KA MLIFQBIV OBCRPBA QL IB>SB RKQFI QEBV TBOB PBOSB;

/FLI:<J "O>K@E 3LRQEBOK OLSBOQV ,>T #BKQBOK@E 4
BIK@E> K?< N8K<IJ D<I@:8 @E K?<'@E>P<@8I 9LOH .9 3FJLK
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3MB@F>| @LKPFABO>QFLK
JFKLOFQFBP >KA TLJBK FK
BJMILVJIBKQ >KA BAR@>QFL
@LIMBKP>QB CLO QEB
AFP@OFJFK>QFLK >KA I>@H
LMMLOQRKFQFBP QEBV BU
FK QEB I>0DBO PL@FBQV

S@ERPQBO 3LRQEBOK OLSBOQV ,>T #BKQBO IFSBP CLO COBBALJ 2B
COLEQQOM TTT @OJSBQ LOD JBJ IFSBP EQJ

558A<0C8E4 2C8>=

558A<0C8E4 02C8:88CBOP QL PMB@F>I @LKPFABO>QFLK CLO JFKLOFQFBP >
BIMILVJIBKQ >KA BAR@>QFLK QL @LIMBKP>QB CLO QEB AFP@OFJFK>QFLK >
LMMLOQRKFQFBP QEBV BUMBOFBK@B FK QEB I>0DBO PL@FBQV CCFOJ>QF
TBOB ?BDRK FK QEB P QL MOLSFAB ICOF@>K [JBOF@>KP >KA 1>QBO LQEB
@LILO >KA TLIBK >@@BPP QL GL?P >KA BAR@>QFLK QL J>HB RM CLO M>PQ /
0OBPFABKQ *LEK & +BKKBAV T>P QEB CFOPQ HKLTK LCCF@F>| QL RPB QEB ¢
PFDKBA >K BUB@RQFSB LOABO FK  LOABOFKD CBABO>| @LKQO>@QLOP Q
>@QFLKh FK BKPROFKD QE>Q >MMIF@>KQP >OB EFOBA >KA QOB>QBA TFQEI
0>@B >KA K>QFLK>| LOFDFK 3FU VB>OP [>QBO 00BPFABKQ ,VKALK " *LEKPL
O>@B >KA K>QFLK>I LOFDFK >P ABJLDO>MEF@ @>QBDLOFBP CLO TEF@E >C
PELRIA ?B RPBA

IIQELRDE J>KV >CCFOJ>QFSB >@QFLK MOLDO>JP OBJ>FK FK BCCB@Q QLA>\
PQ>QB IBDFPI>QFLK >KA LQEBO BCCLOQP E>SB IFJFQBA QEBFO KRJ?BO >KA
QEFP @ROQ>FIJBKQ >CCFOJ>QFSB >@QFLK @LKQFKRBP QL PM>OH JR@E @
P@ELI>OP JBJ?BOP LC QEB MR?IF@ >KA BIB@QBA LCCF@F>IP >Il ELIAFKD P(
QEB FPPRB

/KB LC QEB J>GLO @LROQ ORIFKDP GRPQ JBKQFLKBA T>P QEB 53 3RMOBJB #
FK<><EKJ F= K?< IE@M<IJ@KP F= 8C@=BE@8 M I8BB8<HHB T>P >

VB>O LIA TEFQB J>K TEL E>A QTF@B ?BBK OBGB@QBA CLO >AJFPPFLK FKQI
P@ELLI >Q QEB 5KFSBOPFQV LC #>IFCLOKF> $>SFP !Q QEB QFJB EB >MMIFB/
MLIF@V LC OBPBOSFKD PFUQBBK PB>QP FK FQP BKQBOFKD @I>PP LC LKB EF
MBLMIB LC @LILO QL J>HB RM CLO QEBFO RKABOOBMOBPBKQ>QFLK FK QEB
">HHBjP @LIIBDB DO>ABP >KA P@LOBP LK QEB -BAF@>I #LIIBDB !AJFPPFLK 4B
EFDEBO QE>K QELPB LC QEB MBLMIB LC @LILO >AJFQQBA QL 5#e$>SFP BFQE
>MMIFBA (B PRBA CLO >AJFPPFLK LK QEB DOLRKAP QE>Q EFP OBGB@QFLK >
OBSBOPB O>@F>| AFP@OFJFK>QFLK LK QEB ?>PFP LC EFP ?BFIQBTERQB 3Q!
2 0?< 8BB<:8J< ?8CC<E>@E> 8==@|DIK@NQE:K@EOPE>|

ci# SBKAFPE "BK@EJ>0OH

K QL
4EB @>PB BSBKQR>IIV OB>@EBA QEB 3RMOBJB #LROQ TEF@E ORIBA e QE>

1128 >AJFQQBA FKQL QEB 5#e$>SFP JBAF@>| P@ELLI ?B@>RPB EB E>A ?BBK Rk
MEQCRPEL K LK QEB ?>PFP LC EFP O>@B 'P M>0Q LC FQP EFPQLOF@ ?RQ @L.

2BAR@FKD 2>@F>| >KA %QEKF@ )KBNR>IFQV
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#LROQ QERP OBGB@QBA QEB RPB LC PQOF@Q O>@F>| NRLQ>P FK >AJFPPFL
KL >MMIF@>KQ @LRIA ?B BU@IRABA ?>PBA PLIBIV LK QEB >MMIF@>KQjP O>@
QFJB ELTBSBO QEB #LROQ >IPL AB@I>0OBA QE>Q O>@B J>V ?B RPBA >P LKB
@OFQBOF> QE>Q >AJFPPFLKP @LJJFQQBBP @LKPFABO TEBK J>HFKD QEBFC
BU>JMIB FC >K FKPQFQRQFLK ABPFOBP O>@F>| AFSBOPFQV >JLKD FQP PQR
>P >K >AJFPPFLKP @OFQBOFLK >ILKD TFQE LQEBO C>@QLOP PR@E >P DO>A

4TL JLOB OB@BKQ 3RMOBJB #LROQ @>PBP ?LQE FKSLISBA QEB 5KFSBOPFQ\
#I8KQM FCC@BXI TEF@E FKSLISBA QEB RKFSBOPFQVjP RKABODO>AR
>AJFPPFLKP ##UKK<IM FCC@BI TEF@E FKSLISBA QEB
RKFSBOPFQV]P I>T P@ELLI >AJFPRRKPEE#LROQ OB>CCFOJBA QEB OFDEQ L
FKPQFQRQFLKP LC EFDEBO BAR@>QFLK QL Q>HB O>@B FKQL >@@LRKQ FK
)K#I8KELTBSBO QEB #LROQ FKS>IFA>QBA QEB RKFSBOPFQV|P MLIF@V LC >
>AAFQFLK> MLFKQP QL EFDE P@ELLI PQRABKQP LC @LILO >P M>0Q LC FQP |
QL BS>IR>QB >MMIF@>KQP QEB #LROQ P>FA QE>Q @LKPFABO>QFLK LC >MV
JLOB FKAFSFAR>IFWBA QE>K > MLFKQ PVPQBJ >IILTBA

$O>TFKD LK QEBPB 3RMOBJB #LROQ ORIFKDP QEBK >CCFOJ>QFSB >@QFLK
BAR@>QFLK >AJFPPFLKP LK QEB ?>PFP LC O>@B BQEKF@FQV FP MBOJFPPF
KLQ FKSLISB > OFDFA NRLQ> PVPQBJ >KA >P ILKD >P FQ ALBP FKSLISB >K FKA
LC BS>IR>QFKD @>KAFA>QBP 2>@B J>V ?B RPBA >P LKB LC PBSBO>l @OFQB
FKAFSFAR>IFWBA BS>IR>QFLK MOL@BPP ?RQ FQ JRPQ KLQ ?B RPBA >P QEB

+74 410C4 >E4A 558A<0C8E4 2C8>=

IMMLKBKQP LC >CCFOJ>QFSB >@QFLK @FQB PBSBO>I OB>PLKP CLO LMMLPF
#LKKLOP 0 %A ==@ID8K@M< BK@IFRDQLK (FIIP -) 'OBBKE>SBK

0OBPRECFOJ>QFSB >@QFLK QEBV P>V FP OBSBOPB AFP@OFJFK>QFLK >KA

FIIBD>I >KA FJJLO>| 4EB MBLMIB ?BKBCFQFKD COLJ >CCFOJ>QFSB >@QFLK >
QE>K J>KV LC QEB TEFQBP TFQE TELJ QEBV @LIJMBQB CLO BIMILVJIBKQ >KA (
>AJFPPFLKP )K >AAFQFLK LMMLKBKQP P>V >CCFOJ>QFSB >@QFLK FIMIFBP
?BKBCFQFKD COLJ FQ KBBA BUQO> EBIM >KA QERP >OB FKABBA IBPP NR>IFC
FIMIF@>QFLK PQFDJ>QFWBP QEB DOLRMP ?BKBCFQFKD COLJ >CCFOJ>QFSE

)K OBPMLKPB MOLMLKBKQP LC >CCFOJ>QFSB >@QFLK DFSB PBSBO>| OB>PL
#LKKLOP  #LKKLOP 0 %A ==@I|DSK@M< SK@IFKDQLK (FIIP -)
'OBBKE>SBK 00BRRV P>V FQ FP KBBABA QL J>HB RM KLQ GRPQ CLO M>PQ AFF
>KA > I>@H LC LMMLOQRKFQFBP CLO MBLMIB LC @LILO ?RQ >IPL CLO LKDLFK
>KA > I>@H LC LMMLOQRKFQV &LO BU>JMIB ?B@>RPB LC QEBFO PL@F>I KB
JR@E ?BQQBO >?IB QE>K MBLMIB LC @LILO QL CFKA LRQ >?LRQ >KA QL DBQ (

2BPHFK " & <8C@K@<J F= 8==@ID8K@M< 8:K @FEPENEKLNEERFPD<EK
$# 1JBOF@>K 3L@FLILDF@>! 'PP)@BEBPLKP QORB MBLMIB LC @LILO >OB
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>RQLI>QF@>IIV >Q > AFP>AS>KQ>DB FK QEB GL? J>OHBQ >KA PLJB CLOJ LC:
>@QFLK FP KBBABA QL DFSB QEBJ >K BNR>| @E>K@B >Q BIMILVJIBKQ 0OLML
QE>Q >CCFOJ>QFSB >@QFLK EBIMP >AA AFSBOPFQV QL QEB TLOHMI>@B >Ki/
->KV @LIIBDBP QEBV KLQB DFSB PLJB MOBCBOBK@B QL EFDE P@ELLI PQRA
> AFPQ>KQ PQ>QB FK LOABO QL >AA KBBABA AFSBOPFQV QL QEB PQRABKQ -
PQRABKQPfQELPB TFQE > M>0OBKQ TEL TBKQ QL QEB P>JB FKPQFQRQFLKfQL
>IRJIKF ILV>IQV >KA QL JLQFS>QB >IRJKF QL ALK>QB QL QEB FKPQFQRQFLK >
JRPF@F>KP >KA LQEBO >MMIF@>KQP TFQE @BOQ>FK PMB@F>IFWBA Q>IBK
QEBPB CLOJP LC MOBCBOBKQF>| >AJFPPFLK J>HB PBKPB MOLMLKBKQP P>V
PBKPB QL Q>HB PQRABKQPj O>@F>| >KA BQEKF@ ?>@HDOLRKAP FKQL >@@
LCCF@BOP PQOFSB QL E>SB > AFSBOPB PQRABKQ ?LAV

0OLMLKBKQP >AA QE>Q >CCFOJ>QFSB >@QFLK E>P FKABBA PR@ @BBABA FK
BIMILVJIBKQ >KA BAR@>QFLK> LMMLOQRKFQFBP CLO MBLMIB LC @LILO >KA
?BKBCFQFKD COLJ >CCFOJ>QFSB >@QFLK E>SB DBKBO>IIV C>OBA TBII FK QE
QEB @>JMRP )K QEFP OBD>0OA OBPB>0O@E CFKAP QE>Q ICOF@>K ![JBOF@>K
DO>AR>QFKD COLJ PBIB@QFSB 53 @LIIBDBP >KA RKFSBOPFQFBP >CQBO ?BF
>CCFOJ>QFSB >@QFLK DRFABIFKHEPR+OBHBRDEEIK QEBFO TEFQB @LRKQBO!
QL L?Q>FK MOLCBPPFLK>| ABDOBBP >KA QL ?B@LJB FKSLISBA FK @FSF@ >C:
"LH "LTBK 7' "LH $ # 07< J?8G< F= K?< |@M<I (FE> K<ID
'FEJ<HL<E:<J F= :[FEJ@;<I@E> 18:< @E :FCC<>< 8E; LE QMGHFK@HFRDO @II@FEJ
0OFK@BQLK 5KFSBOPFQV 00BPP

IP QEFP ?0FBC AFP@RPPFLK FKAF@>QBP PBSBO>I OB>PLKP BUFPQ CLO >KA
>@QFLK ! @>RQFLRP SFBT FP QE>Q >CCFOJ>QFSB >@QFLK J>V KLQ ?B MBO
CLOJ LC FQ FP KBBABA QL J>HB RM CLO M>PQ >KA LKDLFKD AFP@OFJFK>QFL
LMMLOQRKFQV FK QEB TLOHMI>@B >KA LK QEB @>JMRP 7FQELRQ QEB BUQ
>CCFOJ>QFSB >@QFLK MOLDO>JP DFSB AFP>AS>KQ>DBA MBLMIB LC @LILO
>KA LQEBO AFCCF@RIQFBP QEBV C>@B >0B @BOQ>FK QL @LKQFKRB

&C74A 'A>6A0<B 0=3 '>;8284B

IP FKAF@>QBA KB>0 QEB ?BDFKKFKD LC QEFP @E>MQBO LKB JBPP>DB COL.
>KA PQRAFBP LC BSLIRQFLK FP QE>Q TB >0B >Il M>0Q LC LKB ERJ>K O>@B )
OB@LDKFWB QEFP IBPPLK TB >OB ALLJBA QL OBMB>Q QEB BUMBOFBK@BP L
O>@F>| >KA BQEKF@ ELPQFIFQV LSBOQLLH DLLA OB>PLK >KA PR?GB@QBA \
E>MMBKBA QL ILLH AFCCBOBKQ COLJ QEB TEFQB J>GLOFQV QL IBD>l PL@F>
LMMOBPPFLK )K QEB ABIL@O>@V QE>Q FP IJBOF@> TB JRPQ QOV QL AL 2B
TFIl QORIV ?B gIF?BOQV >KA GRPQF@B CLO >Il h

IP QEB 5KFQBA 3Q>QBP >QQBJMQP ELTBSBO E>IQFKDIV QL OBAR@B O>@F>
FKBNR>IFQV PL@FLILDV E>P JR@E FKPFDEQ QL LCCBO FK FQP BIME>PFP LK

2BAR@FKD 2>@F>| >KA %QEKF@ )KBNR>IFQV
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?>PFP CLO QEFP FKBNR>IFQV 4EFP BIME>PFP PQOLKDIV FKAF@>QBP QE>Q
FKBNR>IFQV E>P JR@E IBPP QL AL TFQE >KV MBOPLK>| C>RIQP LC MBLMIB LC
QEB PQOR@QRO>I L?PQ>@IBP QEBV C>@B FK@IRAFKD LKDLFKD AFP@OFJF
LMMLOQRKFQV %CCLOQP >FJBA >Q PR@E L?PQ>@IBP QEBK >OB FK QEB ILI
OBAR@FKD O>@F>| >KA BQEKF@ FKBNR>IFQV $>KWFDBO 2BBA "OLTK
7>IPE $>KWFDBO 3 2BBA $ "OLTK 4 . ,FM<IKP 8E; GIFJG<I@KP
JIFJG<:KJ =FI I<;L: @E> I18: @8C <.FEFD@: ;@JG8I@K@<J BEB®x 1E@K<; /K8K<J
3TFQWBOI>KA 5KFQBA .>QFLKP 2BPB>0@E )KPQFQRQB CLO 3L@F>| $BSBILM

2BAR@FKD O>@F>| >KA PL@F>| @I>PP FKNR>IFQFBP FK EB>IQE 4EB KBB
>MMOL>@4¥BCK? ==8@lJe 7>IPE 2 (BIMFKD LO EROQFKD 0B
>ALIBP@BKQ FKQBOSBKQFLK MOLDO>JP JFKFJFWFKD D:8B@AEKBEESIFQV
IF:@<KP e 3LJB LC QEBPB BCCLOQP OBPBJ?IB QELPB CLO OBAR@FKI
AFP@RPPBESKMQBO OLSBOQNSBK QEB DOB>QBO MLSBOQV LC J>KV MBLMIB
>KA FK@IRAB QEB CLIILTFKD

IALMQ > K>QFLK>I gCRII BIMILVJBKQh MLIF@V FKSLISFKD CBABO>|
GL? QO>FKFKD >KA MR?IF@ TLOHP MOLDO>JP

)K@OB>PB CBABO>| >FA CLO QEB TLOHFKD MLLO FK@IRAFKD B>C
@OBAFQP >KA @EFIA @>0B PR?PFAFBP CLO QELPB TFQE @EFIAO
%PQ>?IFPE >KA BUM>KA TBII CRKABA B>0IV @EFIAELLA FKQBOSBF
MOLDO>JP FK@IRAFKD ELJB SFPFQ>QFLK ?V QO>FKBA MOLCBPPF
C>JFIFBP >P TBIl >P >ALIBP@BKQ FKQBOSBKQFLK MOLDO>JP PRG
"LRKA CLO ILT FK@LJB QBBK>DBOP

)JJMOLSB QEB P@ELLIP QE>Q MLLO @EFIAOBK >QQBKA >KA QEB P¢
OB@BFSB >KA BUM>KA B>OIV @EFIAELLA BAR@>QFLK MOLDO>JP
@EFIAOBK

0OLSFAB ?BQQBO KRQOFQFLK >KA EB>IQE PBOSF@BP CLO MLLO (
VLRKD @EFIAOBK

3QOBKDQEBK BCCLOQP QL OBAR@B QBBK>DB MOBDK>K@FBP
3Q0BKDQEBK >CCFOJ>QFSB >@QFLK MOLDO>JP TFQEFK QEB IFJF
@LROQ ORIFKDP

3QOBKDQEBK IBD>I BKCLO@BJIBKQ LC BUFPQFKD I>TP CLO?FAAFK
BQEKF@ AFP@OFJFK>QFLK FK EFOFKD >KA MOLJLQFLK
3QOBKDQEBK BCCLOQP QL OBAR@B OBPFABKQF>| PBDOBD>QFLK

2BAR@FKD 2>@F>| >KA %QEKF@ )KBNR>IFQV



#E>MQBO 2>@F>1 >KA %QEKF@ )KBNR>IFQV

L

b 4EBOB FP OB>PLK QL ?B ?LQE ELMBCRI >KA IBPP ELMBCRI FK OBD>OA (
CRQROB LC O>@F>| >KA BQEKF@ OBI>QFLKP >KA FKBNR>IFQV FK QEB

b ICCFOJ>QFSB >@QFLK @LKQFKRBP QL ?B > SBOV @LKQOLSBOPF>| FP¥
0OLMLKBKQP QEFKH FQ FP KB@BPP>0V QL @LIMBKP>QB CLO M>PQ >
O>@F>| >KA BOEKF@ AFP@OFJFK>QFLK >KA [>@H LC LMMLOQRKFQV
LMMLKBKQP QEFKH FQ AFP@OFJFK>QBP >D>FKPQ NR>IFCFBA TEFQBP

b 1 SSOFBQV LC MLIF@FBP >KA MO>@QF@BP ELIA PQOLKD MLQBKQF>I C
0>@F>| >KA BQEKF@ FKBNR>IFQV MOLSFAFKD QEBV >OB >ABNR>QBI\
PR@@BPPCRIIV FIMIBJBKQBA

(LT ELMBCRI >OB VLR FK OBD>0A QL QEB CRQROB LC O>@B >KA BQEKF
5KFQBA 3Q>QBP %UMI>FK VLRO >KPTBO
$L VLR C>SLO LO LMMLPB >CCFOJ>QFSB >@QFLK 7EV

2BAR@FKD 2>@F>| >KA %QEKF@ )KBNR>IFQV
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=3>5 70?C4A $0C4A80;

2>@F>| >KA BQEKF@ MOBGRAF@B >KA AFP@OFJFK>QFLK E>SB ?BBK >
AFIBJJ>h FK QEB 5KFQBA 3Q>QBP BSBO PFK@B QEB @LILKF>l MBOFLA
T>P LKIV QEB RDIFBPQ J>KFCBPQ>QFLK LC QEFP AFIBJJ> 4EB RO?>K O
QEB P IBA QL T>OKFKDP >?LRQ QEB O>@F>| ELPQFIFQV >KA AFP@OF
@LKCOLKQFKD ICOF@>K IJBOF@>KP >KA LQEBO DOLRMP >KA QEBPB'
@LKQFKRB ALTK QL QEB MOBPBKQ

3L@F>| P@FBKQFPQP QLA>V QBKA QL @LKPFABO O>@B JLOB LC > PL@
QE>K > ?FLILDF@>| LKB CLO PBSBO>I OB>PLKP 2>@B FP QERP ?BPQ @
PL@F>I @LKPQOR@QFLK >KA KLQ > CFUBA ?FLILDF@>| @>QBDLOV
%QEKF@FQV OBCBOP QL > PE>OBA @RIQRO>| EBOFQ>DB >KA FP > QB
C>SLOBA ?V PL@F>| P@FBKQFPQP LSBO O>@B -BJ?BOPEFM FK BQEKF
DFSBP J>KV MBLMIB >K FIMLOQ>KQ PBKPB LC FABKQFQV >KA MOFAB ?
IB>A QL ELPQFIFQV QLT>0OA MBLMIB FK LQEBO BQEKF@ DOLRMP
0OBGRAF@B O>@FPJ >KA PQBOBLQVMBP >Il OBCBO QL KBD>QFSB >Q
MBLMIB ?>PBA LK QEBFO JBJ?BOPEFM FK O>@F>| LO BQEKF@ @>QBDL
MPV@ELILDF@>| BUMI>K>QFLKP LC MOBGRAF@B CL@RP LK P@>MBDL
>RQELOFQ>0OF>K MBOPLK>IFQFBP TEFIB PL@FLILDF@>| BUMI>K>QFLK
@LKCLOJFQV >KA PL@F>IFW>QFLK LO LK B@LKLIF@ >KA MLIFQF@>| @
*FJ #OLT O>@FPJ E>P DFSBK T>V QL JLABOK LO PVJ?LIF@ O>@FPJ QE>
@LKPFABOP MBLMIB LC @LILO QL ?B @RIQRO>IIV FKCBOFLO
$FP@OFJFK>QFLK >KA MOBGRAF@B LCQBK DL E>KA FK E>KA ?RQ KLQ
0BLMIB @>K AFP@OFJFK>QB TFQELRQ ?BFKD MOBGRAF@BA >KA QEB'
MOBGRAF@BA TFQELRQ AFP@OFJFK>QFKD )KAFSFAR>| >KA FKPQFQR
AFP@OFJFK>QFLK ?LQE @LKQFKRB QL BUFPQ FK QEB 5KFQBA 3Q>QBF
2>@F>| >KA BQEKF@ FKBNR>IFQV FK QEB 5KFQBA 3Q>QBP FP OBCIB@(
BJMILVIBKQ BAR@>QFLK >KA EB>IQE PQ>QFPQF@P )K QEBFO A>FIV |
BKGLV J>KV MOFSFIBDBP ABKFBA QL QEBFO @LRKQBOM>0QP FK LQEE
BQEKF@ DOLRMP

/K J>KV FPPRBP IJBOF@>KP OBJ>FK PE>OMIV AFSFABA >ILKD O>@F>I >
BQEKF@ IFKBP /KB LC QEB JLPQ AFSFPFSB FPPRBP FP >CCFOJ>QFSB >
LMMLKBKQP SFBT FQ >JLKD LQEBO QEFKDP >P OBSBOPB AFP@OFJFK>
FQP MOLMLKBKQP @FQB J>KV OB>PLKP CLO FQP FIMLOQ>K@B FK@IR
QL @LOOB@Q M>PQ >KA MOBPBKQ AFP@OFJFK>QFLK >D>FKPQ O>@F:
JFKLOFQFBP
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%KA LC #E>MQBO ->QBOF>|

% .+ &, "%&.

ICQBO DO>AR>QFKD @LIIBDB VLR L?Q>FK > GL? FK > JBAFRJ PFWBA @FQ\
-FATBPQ >KA OBKQ >K >M>0QJBKQ FK > ELRPB FK > KB>0?V QLTK ! C>JFIV
>K ICOF@>K 'JBOF@>K C>QEBO >KA TEFQB JLQEBO E>P OB@BKQIV JLSBA
ELRPB ALTK QEB PQOBBQ 9LR QEFKH KLQEFKD LC FQ ?RQ VLR ?BDFK QL
LC QEB KBFDE?LOP BUMOBPPFKD @LK@BOK QE>Q QEB KBFDE?LOELLA gE
@E>KDB h 4EBK LKB KFDEQ > ?0F@H FP QEOLTK QEOLRDE QEB TFKALT LC
C>JFIVjP ELJB >KA >OLRKA QEB ?0F@H FP TO>MMBA QEB JBPP>DB g'L ?>(
TEBOB VLR @>JB COLJ h 3FK@B VLRjOB KBT QL QEB KBFDE?LOELLA VLROF
ALKjQ T>KQ QL J>HB T>SBP ?RQ VLR >OB >IPL PEL@HBA ?V QEFP >@Q LC ¢
E>QOBA 9LR @>K PMB>H RM PLJBELT LO VLR @>K PQ>V NRFBQ 7E>Q AL \
AB@FAB QL AL 7EV

4L EBIM OBAR@B O>@F>1 >KA BQEKF@ FKBNR>IFQV VLR J>V TFPE QL AL >
CLIILTFKD

#LKQOF?RQB JLKBV QL > IL@>I PQ>QB LO K>QFLK>l LOD>KFW>QFLK Q
EBIM VLRQEP LC @LILO >Q QEBFO P@ELLIP ELJBP LO LQEBO SBKRBP
6LIRKQBBO CLO >K LOD>KFW>QFLK QE>Q CL@RPBP LK MLIF@V FPPRBI
0>@B >KA BQEKF@FQV

6LIRKQBBO CLO >KV MOLDO>JP >Q VLRO @>JMRP QE>Q >FJ >Q BKE>K(
BAR@>QFLK>I PR@@BPP LC KBT PQRABKQP LC @LILO FC KL PR@E MC
PQ>0Q LKB
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g -IT>OABA FK (>0>PPJBKQ 3RFQ >D>FKPQ %U *RADB h QEB EB>AIFKB P>FA | CBABO>| GROV FK (LRPC
>T>OABA  JFIIFLK QL QEOBB TLIBK >Il @LRKQV BIMILVBBP TEL E>A >@@RPBA > CLOJBO GRADB LC F
E>0>PPJBKQ 4EBFO PRFQ P>FA QEB GRADB E>A gERDDBA DOLMBA HFPPBA >KA CLKAIBA QEBJ >KA E:
PBUR>IIV BUMIF@FQ MELQLDO>MEP h >@@LOAFKD QL > KBTP OBMLOQ >KA QE>Q @LRKQV LCCF@F>I|
?BE>SFLO ABPMFQB QEBFO HKLTIBADB LC FQ 4EB GRADB E>A OBPFDKBA EFP MLPFQFLK QEOBB VB>0
@LKQBPQ QL PBSBO>| @E>0DBP LC JFPABJB>KLO >PP>RIQ OBI>QBA QL EFP MEVPF@> @LKQ>@Q TFC
@OFJFK>I MBK>IQV T>P QL M>V > CFKB LC IBPP QE>K

ICQBO QEB SBOAF@Q T>P >KKLRK@BA QEB MI>FKQFCCPj >QQLOKBV P>FA g) >J SBOV MOLRA LC QEFF
> JBPP>DB QL >Il MR?IF@ LCCF@F>IP QE>Q QEBV >0OB KLQ >?LSB QEB I>T >KA PELRIA QEFKH QTF@B ?E
/KB LC QEB MI>FKQFCCP OB@>IIBA TE>Q FQ T>P IFHB QL E>SB ?BBK E>O>PPBA ?V QEB GRADB g) CBIQ :
IFHB EB T>P QEB JLPQ MLTBOCRI J>K FK "O>WLOF> #LRKQV ) CBIQ IFHB QEBOB T>P KLQEFKD ) @LRIA A
QEB P>JB QFJB PEB T>P BK@LRO>DBA ?V QEB GROVjP SBOAF@Q >KA QEB C>@Q QE>Q LQEBO TLJIBK E
PMB>H LRQ >?LRQ QEB GRADBjP ?BE>SFLO g9LR ALKjQ E>SB QL DL QEOLRDE FQ >ILKB 9LR @>K PQ>K/

JFLI:<J #FPKBOLP  4LIPLK #FPKBOLP #  *RIV - PBQQIBJBKQ >T>0ABA FK PBUR>| E>O>PPJBK
@>PB. 02 2BQOFBSBA EQQM >?@IL@>I DL @LJ HQOH PQLOV PB@QFLK KBTP IL @FEK -
*RIV - >T>0ABA FK E>0>PPJBKQ PRFQ >D>FKPQ BAFGIRABB?IFE@BQOFBSBA COLJ

EQOM TTT @EOLK @LJ AFPM PQLOV JMI JBQOLMLIFQ>K EQJI

4E>KHP QL QEB @LKQBJIMLO>0V TLJIBKjP OFDEQP JLSBJBKQ QE>Q ?BD>K FK

P JR@E E>P @E>KDBA CLO TLIBK >KA JBK FK IJBOF@>K PL@FBQV AROFKLC
E>IC @BKQROV 3QFIl >P QEFP KBTP PQLOV >?LRQ PBUR>| E>0O>PPJBKQ OBJI
JLOB PQFII KBBAP QL ?B ALKB $BPMFQB QOBJBKALRP >AS>K@BJBKQP CLO T

P DBKABO FKBNR>IFQV MBOPFPQP >KA J>KFCBPQP FQPBIC FK J>KV T>VP -
BU>JFKBP QEB J>GLO CLOJP LC DBKABO FKBNR>IFQV >KA QEB OB>PLKP CLO
>KA FQ LRQIFKBP S>OFLRP PQBMP LRO PL@FBQV PELRIA Q>HB QL EBIM BKPF
?BQTBBK QEB PBUBP /RO AFP@RPPFLK ?BDFKP TFQE > @OFQF@>! ILLH >Q G
>KA DBKABO


http://abclocal.go.com/ktrk/story?section=news/local&id=8253455
http://www.chron.com/disp/story.mpl/metropolitan/7655717.html
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4EB >K>QLJF@>| >KA LQEBQ
?FLILDF@>| AFCCBOBK@BP
CBJ>IBP >KA J>IBP QE>Q >0
ABQBOJFKBA >Q QEB JLJBK
@LK@BMQFLK >KA ABSBILM
TLI? >KA QEOLRDELRQ

@EFIAELLA >KA >ALIBP@BK

IK>QLIF@>I >KA LQEBO
?FLILDF@>| AFCCBOBK@BP
CBJ>IBP >KA J>IBP QE>Q 2B
ABSBILMFKD FK QEB TLJ?

"FLILDF@>| AFCCBOBK@BP
CBJ>IBP >KA J>IBP QE>Q BJt
AROFKD MR?BOQV

B
DLC

*

# )% % & ! + -
$BCFKB PBU DBKABO CBJFKFKFQV >KA J>P@RIFKFQV
#OFQF@>IIV >PPBPP QEB BSFABK@B LK ?FLILDV @RIQROB >KA PL@F>

DBKABO
$FP@RPP >DBKQP LC DBKABO PL@F>IFW>QFLK

IIQELRDE QEB QBRAIFKA><E;<>0B PLIBQFJBP RPBA FKQBO@E>KDB>?IV >KA A
@LIMIBIBKQ B>@E LQEBO QEBV KLKBQEBIBPP OBCBO QL AFCCBOBKQ >PME
JB>KP QL ?B > TLI>K LO J>K FK >KV PL@FBQV

*AG OBCBOP QL QEB >K>QLJF@>I >KA LQEBO ?FLILDF@>| AFCCBOBK@BP ?BC(
J>IBP QE>Q >OB ABQBOJFKBA >Q QEB JLIBKQ LC @LK@BMQFLK >KA ABSBILNM
>KA QEOLRDELRQ @EFIAELLA >KA >ALIBP@BK@B &BJ>IBP LC @LROPB E>SF
@EOLJLPLJBP TEFIB J>IBP E>SB LKB 8 @EOLJLPLJB >KA LKB 9 @EOLJLPLJB &
QEFP ?>PF@ DBKBQF@ AFCCBOBK@B PMOFKD LQEBO ?FLILDF@>| AFCCBOB
>OB QEB DBKFQ>IP QE>Q ?LVP >KA DFOIP ABSBILM FK QEB TLJ? >KA QE>Q QE
JFATFCB >KA M>OBKQP ILLH CLO TEBK > ?>?V FP ?2LOK >PPRJFKD QEB ?>?VjF
>|OB>AV HKLTK COLJ RIQO>PLRKA LO LQEBO QB@EKFNRBP PL QE>Q QEB JL.
>KKLRK@BJBKQ g)QjP > ?LV h LO g)QjP > DFOI h @>K ?B J>AB 4EB DBKFQ>IF>
2A8<0AH B4G 270A02C4ASBIEBZB QEB LQEBO AFCCBOBK@BP QE>Q ABSBILM A
MR?BOQV >OB @488230AH B4G 270A02C4ASBOSERBJ COLJ ELOJLK>|
AFCCBOBK@BP ?BQTBBK QEB QTL PBUBP "LVP DBKBO>IIV >@NRFOB ABBMB(
E>FO >KA JLOB JRP@IBP COLJ QEBFO CILTFKD QBPQLPQBOLKB 'FOIP ABSBIL
TFABO EFMP >KA ?BDFK JBKPQOR>QFKD >P K>QROB MOBM>0BP QEBJ CLO M
>KA @EFIA?FOQE &LO ?BQQBO LO TLOPB QEBPB ?>PF@ ?FLILDF@>| AFCCBC

LEBUBR >CCB@Q J>KV MBLMIBjP MBO@BMQFLKP LC TE>Q FQ JB>KP QL ?B CBJ
KBUQ AFP@RPP

FK QEB

@B

?BQTBBK

DFK

?BQTBBK
30DB



4EB PL@F>I >KA @RIQRO>I
AFCCBOBK@BP > PL@FBQV|
MBLMIB ?>PBA LK QEBFO
?FLILDF@>! PBU

I PL@FBQVjP BUMB@Q>QFL
MBLMIBjP ?BE>SFLO >KA >Q
?>PBA LK TEBQEBO QEBYV >(
CBJ>IBP LO J>IBP

)KAFSFAR>IP] ?BIFBCP >?LR
QEBJPBISBP >P BFQEBO CB
J>IBP

#RIQRO> BUMB@Q>QFLKP
>KA TLIBK FK@IRAFKD
DBKQIBKBPP >KA >QQ0>@Q

#RIQRO>| BUMB@Q>QFLKP
>KA JBK FK@IRAFKD QLRDE
>KA 20>SBOV

#E>MQBO 'BKABO )KBNR>IFQV
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)C PBU FP > ?FLILDF@> @LK@BISWA BEBRL@F>] @LK@BMQ )Q OBCBOP QL Q
>KA @RIQRO>I AFCCBOBK@BP > PL@FBQV >PPFDKP QL MBLMIB ?>PBA LK QE
> R5QREA @LK@BBMA A>4BOBCBOP QL > PL@FBQV|P BUMB@Q>QFLKP LC MBI
?BE>SFLO >KA >QQFQRABP ?>PBA LK TEBQEBO QEBV >OB CBJ>IBP LO J>IBP *
QEFP T>V DBKABO IFHB O>@B >P AE>®QBPBABIF>| >KA %QEKF@ )KBNR>IF
«FFR-IF:@8C :FEJKILA®FB QEFKH >KA ?BE>SB >P CBJ>IBP >KA J>IBP FP KLQ BQ
QRIRREILKB ?V LRO ?FLILDV ?RQ O>QEBO FP > OBPRIQ LC ELT PL@FBQV BUMB(
DBoBE>SB ?>PBA LK TE>Q PBU TB >OB !P TB DOLT RM TB IB>OK QEBPB BUMB@C
ABSBILM LB@=34A 834=C8QLD LRO ?BIFBCP >?LRQ LROPBISBP >P CBJ>IBP LO J

R
)>IBP LO

4EBPB BUMB@Q>QFLKP =3B @E (ERAPE):LC@E @+d28=8CHOBCBOP QL QEB
C@RIORO> BUMB@Q>QFLKP TB E>SB LC DFOIP >0BZDIB:BCHBBBOP QL QEB
T BUMB@Q>QFLKP TB E>SB LC ?LVP >KA JBK ! C>JFIF>0 KROPBOV OEVJB KF@F

FSHEBPB QTL PBQP LC QO>FQP

L C ?LVP
KBPP

7E>Q >OB IFQQIB ?LVP J>AB L(

SKABOPQ>KAFKD 3BU >KA 'BKABO
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3KFMP >KA PK>FIP

KA MRMMV ALD Q>FIP

4E>QjP TE>Q IFQQIB ?LVP >OB|J>AB LC

7E>Q >0OB IFQQIB DFOIP J>AB L|C

3RD>0 >KA PMF@B

IKA BSBOVQEFKD KF@B

4E>QjP TE>Q IFQQIB DFOIP >0OB J>AB LC

IP QEFP OEVJB PRDDBPQP LRO QO>AFQFLK>I KLQFLKP LC CBJFKFKFQV >KA .
FKAF@>QB QE>Q TB QEFKH CBJ>IBP >KA J>IBP >OB CRKA>JBKQ>IIV AFCCBOE
LQEBO )K BCCB@Q TB QEFKH LC QEBJ >P QTL PFABP LC QEB P>JB @LFK LC
7E>Q TB QO>AFQFLK>IIV JB>K ?V CBIJFKFKFQV FP @>MQROBA FK QEB >AGB@
MLPFQFSB >KA KBD>QFSB TB QO>AFQFLK>IIV >P@OF?B QL TLJBK DBKQIB P
KROQROFKD ABIF@>QB DO>@BCRI @LLMBO>QFSB AB@LO>QFSB ABMBKA
M>PPFSB >KA TB>H 4ERP TEBK TB P>V QE>Q > DFOI LO TLJ>K FP SBOV CBJF¥
PLJB @LJ?FK>QFLK LC QEBPB QO>FQP FK JFKA PEB FP PLCQ A>FKQV MOBQ
CIFDEQV 7E>Q TB QO>AFQFLK>IIV JB>K ?V J>P@RIFKFQV FP @>MQROBA FK (
>D>FK ?LQE MLPFQFSB >KA KBD>QFSB LRO PL@FBQV QO>AFQFLK>IIV >P@O
>PPBOQFSB ?0>SB >@QFSB FKABMBKABKQ FKQBIIFDBKQ @LJMBQFQFSB

RKBJLQFLK>I >KA >DDOBPPFSB 7EBK TB P>V QE>Q > ?LV LO J>K FP SBOV J>F
E>SB PLJB @LJ?FK>QFLK LC QEBPB QO>FQP FK JFKA EB FP QLRDE PQOLKD

4EBPB QO>FQP JFDEQ PLRKA IFHB PQBOBLQVMBP LC CBJ>IBP >KA J>IBP FK G
>KA QL PLJB BUQBKQ QEBV >OB ?RQ AFCCBOBK@BP ?BQTBBK TLIBK >KA JBI
>KA ?BE>SFLO AL FK C>@Q BUFPQ 'RIBQQB 7REBQKED* 2 7FQQKBO *

#<E;<I<; NFIC;JKABA .BT 9LOH .9 /UCLOA 5KFSBOPFQ\&QOBPP
BU>JMIB TLIBK @OV JLOB LCQBK QE>K JBK AL -BK >OB JLOB MEVPF@>IIV SF
TLIBK 7LIBK Q>HB @>OB LC @EFIAOBK JLOB QE>K JBK AL 7LJBK PJFIB JLOB
QE>K JBK -BK @ROPB >KA PMFQ JLOB LCQBK QE>K TLIBK 7EBK TLIBK Q>IH T
LQEBO QEBV >0B JLOB IFHBIV QL Q>IH >?LRQ QEBFO MBOPLK>I IFSBP QE>K .
QEBV Q>IH TFQE B>@E LQEBO 4EB QTL PBUBP BSBK AFCCBO TEBK QEBV ELI/
QE>Q >KVLKB PELRIA PJLHB 7EBK > TLJ>K ELIAP > @FD>0BQQB PEB RPR>I|\
M>1J LC EBO @FD>0BQQB ELIAFKD E>KA C>@FKD RMT>0A TEBK > J>K ELIAP
RPR>IIV E>P EFP M>1J C>@FKD ALTKT>0A

+74 4E4;>7<4=C >5 4=34A 8554A4=24B

7TE>Q >@@LRKQP CLO AFCCBOBK@BP FK CBJ>IB >KA J>IB ?BE>SFLO >KA >QC
?FLILDF@>1 AFCCBOBK@BP ?BQTBBK QEB PBUBP >@@LRKQ CLO QEBPB LQE
QEBPB I>QQBO AFCCBOBK@BP PQBJ >P JLPQ PL@FLILDFPQP QEFKH COLJ @

SKABOPQ>KAFKD 3BU >KA 'BKABO
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>KA COLJ AFCCBOBK@BP FK QEB T>VP FK TEF@E QEB PBUBP >OB PL@F>IFW
@OFQF@>I NRBPQFLKP CLO QEBV >PH TEBQEBO QEB AFCCBOBK@BP ?BQTE
TLIBK >KA JBK PQBJ JLOB COLJ ?FLILDV LO COLJ PL@FBQV )C TB QEFKH ?BE:
>KA LQEBO AFCCBOBK@BP ?BQTBBK QEB PBUBP >0B ARB MOFJ>OFIV QL QEI
?FLILDF@>1 J>HBRMP TB FIMIV QE>Q QEBPB AFCCBOBK@BP >OB FKBSFQ>?||
QE>Q >KV >QQBJIMQ QL @E>KDB QEBJ DLBP >D>FKPQ ?FLILDV >KA TFIl IFHBIV

&LO BU>JMIB @LKPFABO QEB L?SFLRP ?FLILDF@>| C>@Q QE>Q TLJBK ?B>0:
@EFIAOBK >KA JBK AL KLQ #LRMIB QEFP TFQE QEB @LJJLK SFBT QE>Q TLJBK
JLOB DBKQIB >KA KROQROFKD QE>K JBK >KA TB BKA RM TFQE > g?FLILDF@>!
TLIBK QL ?B QEB MOFJ>0V @>0BQ>HBOP LC @EFIAOBK ->KV MBLMIB QEFKH
TLIBK >OB QEBOBCLOB JR@E ?BQQBO PRFQBA QE>K JBK QL Q>HB @>0B LC
QEBV >0B ?LOK >KA QE>Q QEB C>JFIV JFDEQ ?B E>OJBA FC JLQEBOP TLOH L
ELJB LO FC C>QEBOP >OB QEB MOFJ>O¥R®ROBQ>MBIBBC 4E>Q 7LJIBK

3ELRIA 30>V >Q (LIPELTP QE>Q JLOB QE>K LKB QEFOA LC QEB MR?IF@ >DOBE
FP JR@E ?BQQBO CLO BSBOVLKB FKSLISBA FC QEB J>K FP QEB >@EFBSBO LI
>KA QEB TLJ>K Q>HBP @>0B LC QEB ELJB >KA C>JFIV h 4L QEB BUQBKQ QEFF
TLIBK J>V KLQ T>KQ QL TLOH LRQPFAB QEB ELJB LO FC QEBV @ELLPB QL AL
QEBK C>@B AFCCF@RIQFBP COLJ BIJMILVBOP C>JFIV >KA COFBKAP #LKSBO
BSBK QEFKH >?LRQ T>KQFKD QL PQ>V >Q ELJB >KA J>V QEBJPBISBP C>@B Af
BJMILVBBP C>JFIV >KA COFBKAP FC QEBV T>KQ QL AL PL ! ?BIFBC FK > PQOL
2>PFP CLO AFCCBOBK@BP ?BQTBBK TLJBK >KA JBK FIMIFBP QEBK QE>Q QE
@>K LO PELRIA AL QL @E>KDB QEBPB AFCCBOBK@BP )Q FIMIFBP QE>Q g>K>
>KA ABPQFKV FP LC @LROPB ?V ABCFKFQFLK FKBSFQ>?IB

SKABOPQ>KAFKD 3BU >KA 'BKABO
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"@>LI< <C@<= 078K 3FD<E /?FLC; /K8P 8K $FD<

>|<<D<EK FI ;@J8>I<<D<EK N@K? K?< JK8K<D<EK K?8K V@K @J DL:? 9<KK<I =FI <M<IPFE< @EMFC
8:?7@<M<I FLKI@;< K?< ?FD< 8E; K?< NFD8E K8B<J :8I< F= K?< ?FD< 8E; =8D@CP W

/FLI:< 8K8 =IFD #<E<I8C /F.@8C /LIM<P <KI@2KKG=IB[8 9<IB<C<P <L :>@ 9@E
?2J:8 ?81:J;8 >JJ

4EFP FIMIF@>QFLK J>HBP FQ BPPBKQF>I QL RKABOPQ>KA QEB BUQBKQ QL T
AFCCBOBK@BP AL FK C>@Q PQBJ COLJ ?FLILDF@>| AFCCBOBK@BP ?BQTBE
FKPQB>A PQBJ COLJ @RIQRO>I >KA PL@F>| FKCIRBK@BP )C ?FLILDV FP M>C
DBKABO AFCCBOBK@BP >0B MBOE>MP FKBSFQ>?IB >KA QEB PQ>QRP NRL TF
>KA PL@F>| FKCIRBK@BP J>QQBO JR@E JLOB QE>K ?FLILDV QEBK DBKABO A
@E>KDB >KA QEB PQ>QRP NRL J>V DFSB T>V 7FQE QEFP ?>@HAOLM FK JFK/
QEB ?FLILDF@>| BSFABK@B CLO ?BE>SFLO>| >KA LQEBO AFCCBOBK@BP ?BQ
QEBK BU>JFKB QEB BSFABK@B CLO QEBFO PL@F>I >KA @RIQRO>| OLLQP

SKABOPQ>KAFKD 3BU >KA 'BKABO
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3BSBO>I| ?FLILDF@>1 BUMI>K>QFLKP CLO DBKABO OLIBP BUFPQ >KA TB AFP@
JLPQ FIMLOQ>KQ LKBP EBOB /KB BUMI>K>QFLK FP COLJ QEB CFBIA LC BSLIR
MPV@ELILDV "RPP "RPP $ IMFCLK@FES8IP GJP:?FCF>P 0?<E<N J.@<E:<
D@E;QE BA 5MMBO 3>AAIB 2FSBO .* OBKARPIBDRBP >K BSLIRQFLK>OV ?>PF¥
QO>AFQFLK>I DBKABO OLIBP

3@ELI>OP >ASL@>QFKD QEFP SFBT OB>PLK >P CLIILTP 4ELOKEFII ">KDBPQ>

AELOKEFIl 2 '>KDBPQ>A 3 7  0?<<MFCLK@FESIP 9@FCF>P F= ?LDS8E
=<D8C< J<OLSBBIUOH .9 /UCLOA 5KFSBOPFQV)ROBFBEFPQLOF@ PL@FBQFBI
J>GLO PL@F>I OLIBP BUFPQBA ERKQFKD LO D>QEBOFKD CLLA QL OBIFBSB
2B>OFKD >KA KROPFKD @EFIAOBK "B@>RPB LKIV TLIBK @LRIA MBOCLOJ QE
QEBV TBOB >IPL QEB MOFJ>0V @>0BQ>HBOP CLO @EFIAOBK CLO PBSBO>| V
?B@>RPB TLJBK TBOB COBNRBKQIV MOBDK>KQ QEBFO OLIBP >P JLQEBOP @
QEB ELJB -B>KTEFIB JBK TBOB ?BQQBO PRFQBA QE>K TLIBK CLO ERKQFKD -
QEBV TBOB PQOLKDBO >KA NRF@HBO QE>K TLIBK )K MOBEFPQLOF@ PL@FE
T>P FKABBA ABPQFKV &LO ?FLILDF@>| OB>PLKP JBK FK BCCB@Q TLOHBA LF
ERKQBA TEFIB TLIBK PQ>VBA >Q ELJB TFQE QEBFO @EFIAOBK

%SLIRQFLK>0V OB>PLKP >IPL BUMI>FK TEV JBK >OB JLOB SFLIBKQ QE>K TLJE
MOBEFPQLOF@ QFJBP JBK TEL TBOB JLOB TFIIFKD QL @LJJFQ SFLIBK@B >D:
HFIl LQEBO JBK TLRIA gTFK LRQh FK QEB @LIJMBQFQFLK CLO CBJ>IB J>QBP 4
TBOB JLOB IFHBIV QE>K IBPP SFLIBKQ JBK QL MOLAR@B LCCPMOFKD TEL TLE
QEBPB J>IBPj DBKBQF@ SFLIBKQ QBKABK@FBP

)C QEB ERJ>K O>@B BSLISBA >ILKD QEBPB IFKBP BSLIRQFLK>0V MPV@ELILD
K>QRO>| PBIB@QFLK C>SLOBA QELPB PL@FBQFBP TEBOB JBK TBOB PQOLKD
JLOB >DDOBPPFSB >KA TEBOB TLJBK TBOB JLOB CBOQFIB >KA KROQROFKD
LSBO QEB JFIIBKKF> ?B@>JB C>FOIV FKPQFK@QR>| JB>KFKD QE>Q JBKjP >K;/
?FLILDF@>| K>QROBP BSLISBA AFCCBOBKQIV -BK ?B@>JB ?V K>QROB JLOB
A>OFKD >KA SFLIBKQ QE>K TLIBK >KA TLIJBK ?B@>JB ?V K>QROB JLOB DBK
KROQROFKD >KA J>QBOK>| QE>K JBK 4L QEB BUQBKQ QEFP FP QORB QEBP
QO>AFQFLK>I DBKABO OLIBP CLO TLJBK >KA JBK J>HB PBKPB COLJ >K BSLIRG
PQ>KAMLFKQ >KA >QQBJMQP QL @E>KDB QEBJ DL >D>FKPQ QEB PBUBP] ?FL
4EFP FK QROK FIMIFBP QE>Q BUFPQFKD DBKABO FKBNR>IFQV JRPQ @LKQFk
OLLQBA FK ?FLILDV 4EB QFQIB LC > ?LLH MOBPBKQFKD QEB BSLIRQFLK>OV \
>ODRJBKQ PRJJ>OFWBP QEFP FIMIF@>QFLK g"FLILDV >Q 7LOH 2BQEFKHFKI
%NR>IFQVh "OLTKB "OLTKB + @FCF>P 8K NFIB .<K?@EB@E> J<OLSC -
BT "ORKPTF@H .* 2RQDBOP 5KFSBOPFQV 00BPP

SKABOPQ>KAFKD 3BU >KA 'BKABO
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#OFQF@P @E>IIBKDB QEB BSLIRQFLK>0OV BUMI>K>QFLK LK
PBSBO>I DOLRKAP "BDIBV  &FKB'BDIBV 3
*RKB  $LK|Q ?1>JB QEB @>SBJIHNIN<<B
e &FKB # <CLI@FEJ F= ><E;<| 0?< I<8C J:@<E:<
9<?@E; J<O ;@==<BESUOH .9 7 7 .LOQLK &FOPQ
JR@E DOB>QBO DBKABO S>OF>QFLK FK ?BE>SFLO >KA >QQFQRABP
BUFPQBA FK MOBEFPQLOF@ QFJBP QE>K QEB BSLIRQFLK>0OV
BUMI>K>QFLK >PPRJBP 3B@LKA BSBK FC ?FLILDF@>|
AFCCBOBK@BP AFA FKCIRBK@B DBKABO OLIBP FK MOBEFPQLOF@
QFJBP QEBPB AFCCBOBK@BP >OB I>ODBIV FOOBIBS>KQ FK JLABOK
PL@FBQFBP FK TEF@E CLO BU>JMIB MEVPF@>| PQOBKDQE FP KLQ
KB@BPP>0OV CLO PROSFS>| 4EFOA ERJ>K BKSFOLKJBKQP
QEOLRDELRQ QEB JFIIBKKF> E>SB PFIMIV ?BBK QLL AFSBOPB
QL MBOJFQ QEB PFIMIB PQO>FDEQCLOT>OA ?FLILRG@XE JrD< <MFCLK@FESIP
ABSBILMJIBKQ QE>Q QEB BSLIRQFLK>0V BUMI>KQFRKCF>@JK) KF;8PXJ ><E;<|
>PPRJBP &LROQE BSLIRQFLK>OV >ODRJBKQP FIRAFEEOI@E JKI<E>K? 8E;
GRPQFCV BUFPQFKD DBKABO FKBNR>IFQV 2V FJE@’ ' @Tgfﬁ{?éég'f
< </ @E <IKB@E
QL @LKCFKB TLIBK >KA JBK QL QEBFO QO>AFQF LKt QUeBESIP GIF:<13<) k28K
JG8EE<; D@CC<EE@8

2B@BKQ >KQEOLMLILDF@>| BSFABK@B >IPL @E>IIBKDBP QEB
BSLIRQFLK>0V >0ODRJBKQ QE>Q JBKjP QBKABK@V GB!I 0

SFLIBK@B T>P ?FLILDF@>1IV QO>KPJFQQBA 4EFP BSFABK@B

FKPQB>A CFKAP QE>Q SFLIBKQ JBK E>SB QOLR?IB CFKAFKD

CBJ>IB J>QBP TEL TLRIA T>KQ QEBJ >KA QE>Q QEB CBJ>IB

J>QBP QEBV CFKA >KA QEB @EFIAOBK QEBV MOLAR@B >OB LCQBK HFIIBA ?V
"BDIBV ~ "BDIBV 3  *RKB $LKjQ ?I>JB QEB @>SB3*KJIN<<B e

| PB@LKA ?FLILDF@>| BUMI>K>QFLK CLO QO>AFQFLK>| DBKABO OLIBP >QQOF
IBSBIP LC >DDOBPPFLK QL QEBFO EFDEBO IBSBIP LC QBPQLP®BTLKB ->WRO
4BPQLPQBOLKB >KA SFLIBK@B >JLKD VLRKD JBK )K'! 7>IPE + - "B>SBO

%AP @FJF:@8C I@D@EFCF>P *<N ;@I<:K@FEJ @E KR4FIR S8E;BIJI<8I:?

9LOH .9 2LRQIBABBSBO>I PQRAFBP CFKA QE>Q J>IBP TFQE EFDEBO IBSBIP L
QBPQLPQBOLKB QBKA QL E>SB EFDEBO IBSBIP LC >DDOBPPFLK (LTBSBO QE
ALBP KLQ KB@BPP>OFIV JB>K QE>Q QEBFO QBPQLPQBOLKB FK@OB>PBA QE
?BBK CLRKA FK S>OFLRP >KFJ>I PMB@FBP FQ FP >IPL MLPPF?IB QE>Q QEBFC
QEBFO QBPQLPQBOLKB "B@>RPB PQRAFBP LC ERJ>K J>IBP @>KKLQ CLO BQ
OB>PLKP J>KFMRI>QB QEBFO QBPQLPQBOLKB IBSBIP QEB BU>@Q JB>KFKD L
QEBPB QBPQLPQBOLKB >DDOBPPFLK PQRAFBP JRPQ OBJ>FK RK@IB>0 >@@
?V QEB .>QFLK>| !{@>ABJV LC 3@FBK@BP -F@WBH -FOPHV #>0BV $B"LIA 2:

-F@QWBH + ! -FOPHV | & #>0OBV ' $B"LIA * 2>FKB ! K

LSBOSFBT LC ?FLILDF@>| FKCIRBK@BP LK SFLIBKQ ?BE>SFLO )K * 11?BOQ * :
-F@WBH * ! 2LQE %ARE;<IJK8E;@E> 8E; GIKM<EK@E> M@FC<E:< @F9<?8M(
@E=CL<BIlJ MM e 7>PEFKDQLK $# .>QFLK>I|!@>ABJV 00OBPP
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IKLQEBO IFKB LC OBPB>O@E LK QEB ?FLILDF@>| ?>PFP CLO PBU AFCCBOBK(
FKSLISBP @EFIAOBK FK@IRAFKD PLJB >P VLRKD >P >DBP LO FK S>OFLRP |
#>0A 3QR@HV 3>T>I>KF ,FQQIBOA . ! 3QR@HV " $ 3>T>I>KF ' -

FQQIB 4 $ $FOB@Q >KA FKAFOB@Q >DDOBPPFLK AROFKD @EFIAELLA >
I JBQ> >K>IVQF@ OBSFBT LC DBKABO AFCCBOBK@BP FKQBO@LOOBI>QFLKF
J>I>AGRPQJBK@C; <M<CFGD<EK e 4EBV JFDEQ ?B MI>VFKD TFQE B>(
LQEBO FKQBO>@QFKD TFQE >ARIQP LO TOFQFKD ALTK PLIRQFLKP QL EVML
DFSBK QL QEBJ ?V > OBPB>O@EBO )K JLPQ LC QEBPB PQRAFBP ?LVP >0B JL
>DDOBPPFSB FK QELRDEQ LO ABBA QE>K DFOIP BSBK >Q > SBOV VLRKD >DB
JLOB BUMBOFJBKQ>I FK K>QROB )K LKB QVMB LC PQRAV > QLAAIBO TFII ?B M
QLV LKIV QL E>SB FQ OBJLSBA ?V >K >ARIQ "LVP QVMF@>IIV QBKA QL ILLH >k
QL DO>? QEB QLV ?>@H TEFIB DFOIP QBKA QL GRPQ PFQ QEBOB >KA TEFJME
DBKABO AFCCBOBK@BP FK >DDOBPPFLK >0OB CLRKA >Q SBOV VLRKD >DBP (
P>V QEBV JRPQ E>SB PLJB ?FLILDF@>| ?>PFP (LTBSBO @OFQF@P LC QEFP |
@LRKQBO QE>Q BSBK VLRKD @EFIAOBK E>SB >I0B>AV ?BBK PL@F>IFWBA >
"BDIBV  &FKB "BDIBV 3 3BMQBJ?BO  OFKH ?0>FK ?IRB ?0>FK
#I>FJP LC PBU AFCCBOBK@BP-Q%INAMBORFKB # <CLJ@FEJ F= ><E:<I
0?< 1<8C J:@<E:< 9<?@E; J<O :@F9l<@kJ9 7 7 .LOQLK > MLFKQ QL TEF@E
TB OBQROK I>QBO FK QEB @E>MQBO 4L QEB BUQBKQ QEFP FP QORB DBKAE
@EFIAOBKjP >DDOBPPFLK J>V OBCIB@Q PL@F>IFW>QFLK O>QEBO QE>K ?FL|

)K PRJ ?FLILDF@>| BSFABK@B CLO DBKABO AFCCBOBK@BP @BOQ>FKIV BUF
FKQBOMOBQ>QFLK OBJ>FKP SBOV @LKQOLSBOPF>| )Q JRPQ ?B TBFDEBA >C
QL TEF@E TB KBUQ QROK LC @RIQRO>| S>SOF>QFLKP FK QEB BUMBOFBK@B
PL@F>IFW>QFLK AFCCBOBK@BP ?V DBKABO /KB QEFKD FP @IB>0 4L QEB Bl
?FLILDF@>| BUMI>K>QFLKP CLO DBKABO TB FIMIV QE>Q BUFPQFKD DBKABO
DBKABO FKBNR>IFQV JRPQ @LKQFKRB QL BUFPQ P PL@FLILDFPQ ,FKA>, |F
FKAPBV |, | #<E:<| IFC<J JF:@FCF>@:8C GQEBAK@MNBO 3>AAIB
2FSBO .* 00BKQF@ELSIBP g'FLILDF@>| >ODRJBKQP >0B @LKPFPQBKQIV AO
QL GRPQFCV DBKABO FKBNR>IFQV >KA QEB @LKQFKRBA LMMOBPPFLK LC TL
@RIQRO>| >KA PL@F>| BUMI>K>QFLKP LC DBKABO AFCCBOBK@BP >KA DBKAI
MOLJFPB PLJB ELMB CLO @E>KDB ,BQjP BU>JFKB QEB BSFABK@B CLO QEBP

D;CDA4 0=3 4=34A

3LJB LC QEB JLPQ @LJMBIIFKD BSFABK@B >D>FKPQ > PQOLKD ?FLILDF@>| AE
DBKABO OLIBP @LJBP COLJ >KQEOLMLILDFPQP TELPB TLOH LK MOBFKARPQ!
ABJLKPQO>QBP PLJB PQOFHFKD DBKABO S>OF>QFLK COLJ LKB @RIQROB QL
S>0OF>QFLK RKABOP@LOBP QEB FIM>@Q LC @RIQROB LK ELT CBJ>IBP >KA J:
?BE>SB

%UQBKPFSB BSFABK@B LC QEFP FIM>@Q @LJBP COLJ >KQEOLMLILDFPQ 'BL
-ROAL@H ' #LIM>0O>QFSB A>Q> LK QEB AFSFPFLK LC I#2@3eVv PBU
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"Fl:<J e TEL @OB>QBA QEB 3Q>KA>0A #OLPP #RIQRO>| 3>JMIB LC >1JI
ERKAOBA MOBFKARPQOF>I PL@FBQFBP PQRAFBA ?V >KQEOLMLILDFPQP -RC
PLJIB Q>PHP FK QEBPB PL@FBQFBP PR@E >P ERKQFKD >KA QO>MMFKD >OB
?V JBK TEFIB LQEBO Q>PHP PR@E >P @LLHFKD >KA CBQ@EFKD T>QBO >0B
ALKB ?V TLIBK 4EBPB M>QQBOKP MOLSFAB BSFABK@B CLO QEB BSLIRQFLK:
MOBPBKQBA B>0OIFBO >P QEBV MOL?>?1V PQBJ COLJ QEB ?FLILDF@>I AFCCB
QEB PBUBP %SBK PL QEBOB TBOB >Q IB>PQ PLJB PL@FBQFBP FK TEF@E TL.
TEF@E JBK @LLHBA >KA CBQ@EBA T>QBO

-LOB FIMLOQ>KQ -ROAL@H CLRKA JR@E DOB>QBO DBKABO

S>OF>QFLK FK PBSBO>I LC QEB LQEBO Q>PHP EB PQRAFBA

FK@IRAFKD MI>KQFKD @OLMP JFIHFKD >KA DBKBO>QFKD CFOBP

-BK MOFJ>OFIV MBOCLOJBA QEBPB Q>PHP FK PLJB PL@FBQFBP

TLIBK MOFJ>OFIV MBOCLOJBA QEBJ FK LQEBO PL@FBQFBP

>KA FK PQFII LQEBO PL@FBQFBP ?LQE PBUBP MBOCLOJBA QEBJ

BNR>IIV -ROAL@H]P CFKAFKDP FIIRPQO>QB ELT DBKABO OLIBP orsa

AFCCBO COLJ LKB @RIQROB QL >KLQEBO >KA FJ@;@&?A%BK P

KLQ ?FLILDF@>IIV ABQBOJFKBA IFC<J =FI :<IK8@E K8JBJ @E:CL;@E:
GC8EK@E>:IFGJ D@CB@E> 8E;
><E<IBK@E> =@I<J +K?<| K8JBJ

IKQEOLMLILDFPQP @LKQFKRB QL FKSBPQFD>QB)@RIQRQATE> 8E: KISGG@E>

AFCCBOBK@BP FK DBKABO 3LJB LC QEBFO JLPBRKOBOBPCFRKES 9P D<E N?@C<

CFKAFKDP @LK@BOK DBKABO >KA PBUR>IFQV "&BBEf 8J :FFB@E> 8E;
=<K:?@E> N8K<I| 8I< KPG@:8CCP ;FE

3>0DBKQ "OBQQBII # " 3>0DBKQ # & %AP o \rpee

#<E;<| @E :IFJJ :LCKLI8C G<IIQ@ERAMEMMBO

3>AAIB 2FSBO .* 00BKQF@BEERDE >Il PL@FBQFRR, .

AFPQFKDRFPE gCBJ>IBKBPPh >KA gJ>IBKBPP h >AAFQFLK>I

DBKABO @>QBDLOFBP BUFPQ FK PLIJB PL@FBQFBP 4EB .>QFSB

1IJBOF@>KP HKLTK >P QEB -LE>SB CLO BU>JMIB

OB@LDKFWB CLRO DBKABOP > TLJ>K > TLJ>K TEL >@QP

IFHB > J>K > J>K >KA > J>K TEL >@QP IFHB > TLJ>K )K PLIJB PL@FBQFBP > QE

FKQBOJBAF>0V DBKABO @>QBDLOV FP OB@LDKFWBA KQEOLMLILDFPQP @

9<1;8:?< TEL FP RPR>IIV > J>K TEL Q>HBP LK > TLJ>KjP OLIB 4EFP FKQBOJBAF>

@>QBDLOV @LJ?FKBP >PMB@QP LC ?LQE CBJFKFKFQV >KA J>P@RIFKFQV LC

TEF@E FQ FP CLRKA >KA FP QERP @U:325ABOBREIBKABO !IQELRDE PLJB

MBLMIB FK QEFP @>QBDLOV @EKALBIEKRFSFAR>IP CLOJBOIV HKLTK >P

2<ID8G?IF;@K3B>KFKD QEBV E>SB DBKFQ>IF> LC ?LQE PBUBP J>KV >OB ?LOk

?FLILDF@>11V >P LKB PBU LO QEB LQEBO ?RQ >ALMQ >K >KAOLDVKLRP FABKC

IKQEOLMLILDFPQP E>SB CLRKA >KLQEBO >KAOLDVKLRP DBKABO @LJMLPBA
T>OOFLOP FK QEFOQV QEOBB .>QFSB JBOF@>K DOLRMP FK .LOQE !JBOF@>

#LKQ>FKFKD >PMB@QP LC PL

CBJSIBKBPP >KA J>IBKBPP OQLEC!IFT‘?IP TEIF>JP 7 1IJ>WLKP LC JBOF@> &BJ>IB DBKABO S>0OF>K@
2LQE CBJFKFKFQV >KA K # OBQQBII # & 3>0ODBKQ #ERI| @E :IFJJ :LCKLI8C G<IIBA B M#M
J>P@RIFKFQV e 5MMBO 3>AAIB 2FSBO .* 0OBKQF@®x%H#P QEBPB TLJBK g>J>WLKPh >KA
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4EB MOL@BPP TEBOB?V

KLQBP QE>Q QEBV AOBPP IFHB JBK >KA PLIBQFJBP BSBK J>00V TLIJBK )K PL.
DFOIP BUEF?FQ PR@E gJ>P@RIFKBh @E>0>@QBOFPQF@P COLJ @EFIAELLA
J>V ?B OB@ORFQBA FKQL g>J>WLKELLA h )K QEB +>PH> )KAF>KP CLO BU>JM
@LRMIB TFQE QLL J>KV A>RDEQBOP TLRIA PBIB@Q LKB QL g?B IFHB > J>K h 7|
>?LRQ VB>OP LC >DB EBO M>OBKQP TLRIA ?BDFK QL AOBPP EBO IFHB > ?LV
AL J>IB Q>PHP %SBKQR>IIV PEB TLRIA DOLT RM QL ?B@LJB > ERKQBO

4EB >KAOLDVKLRP DBKABOP CLRKA ?V >KQEOLMLILDFPQP OBJFKA RP QE>Q
PL@F>l @LKPQOR@QFLK >KA KLQ GRPQ > ?FLILDF@>I C>@Q )C @RIQROB AL
PL@F>IFW>QFLK FP QEB MOL@BPP QEOLRDE TEF@E @RIQROB E>P QEFP BC
BUMBOFBK@B >P DFOIP >KA ?LVP PQOLKDIV FKCIRBK@BP ELT TB ABSBILM >
FK QBOJP LC ?BE>SFLO >KA >QQFQRABP 4L FIIRPQO>QB QEFP FIMLOQ>KQ A
DBKABO IBQjP QROK QL QEB BSFABK@B LK PL@F>IFW>QFLK

*>280;8I0C8>= 0=3 4=34A

*>280;810C8>=FP QEB MOL@BPP TEBOB?V FKAFSFAR>IP IB>OK QEB @RIQROB
3BSBO>I >DBKQP LC PL@F>IFW>QFLK BUFPQ FK@IRAFKD QEB C>JFIV MBBOI
JBAF> >KA OBIFDFLK >KA >l QEBPB FKPQFQRQFLKP EBIM QL PL@F>IFWB MB
DBKABO OLIBP >KA >IPL EBIM QEBJ ABSBILM QEBFO DBKABO FABKQFQV 'KAB

IKABOPBK - (VPL@H $ 0?@EB@E> 89FLK NFD<E /F:@FCF>@:8C
G<IIG<:K@M<J FE J<O 8EQKBXI "LPQLK -! IIVK ">@LK

+74 0<8;H

3L@F>IFW>QFLK FKQL DBKABO OLIBP ?BDFKP FK FKC>K@V >P >IJLPQ COLJ
?2FOQE M>0BKQP ?BDFK QL PL@F>IFWB QEBFO @EFIAOBK >P ?LVP LO DFOIP
FQ "BDIBV  %IFLQ "BDIBV 3  3BMQBJ?BO OFKH ?0>FK ?IRB ?0>FK
#/>FJP LC PBU AFCCBOBK@BP-aNINBO@IFLQ | ,@EB 9I8@E 9CL<
9I8@E $FN JDSCC ;@==<I<E:<J >IFN @EKF KIFL9C<JFD< >8GJUSE; N?8K N< :8E
LKALK 5KFQBA +FKDALJ /KBTLOIA OR?IF@>QBK@P @LJIILKIV ABP@OF?B QEE
FKC>KQ A>RDEQBOP >P MOBQQV PLCQ >KA ABIF@>QB >KA QEBFO FKC>KQ |
>KA >IBOQ BSBK QELRDE KBRQO>| L?PBOSBOP CFKA KL PR@E DBKABO AFCC
FKC>KQP TEBK QEBV AL KLQ HKLT QEB FKC>KQPj PBU &O0LJ FKC>K@V LK M>
>KA LQEBOTFPB FKQBO>@Q TFQE QEBFO A>RDEQBOP >KA PLKP AFCCBOBKG
OLRDEIV TFQE QEBFO PLKPfCLO BU>JMIB ?V QEOLTFKD QEBJ RM FK QEB >FC
TOBPQIFKD TFQE QEBJf>KA JLOB NRFBQIV TFQE QEBFO A>RDEQBOP 7EBK QI
QLAAIBO A>RDEQBOP @OV QEBV T>0JIV @LJCLOQ QEBJ ?RQ QEBV QBKA QL
@OV ILKDBO >KA QL @LJCLOQ QEBJ IBPP 4EBV DFSB QEBFO DFOIP ALIIP QL |
QEBFO ?LVP >@QFLK CFDROBP >KA QLV DRKP 7EFIB QEBPB DBKABO AFCCBC(
PL@F>IFW>QFLK >0B MOL?>?IV PJ>IIBO KLT QE>K > DBKBO>QFLK >DL QEBV (

FKAFSFAR>IP IB>OK OEB @RIGRESQEKRB QL BUFPQ 'L FKQL > I>0DB QLY PQLOB >KA VLR TFIl PBB MFKH >FF

QEBFO PL@FBQV

@LLHFKD PBQP >KA ?IRB >FPIBP LC >@QFLK CFDROBP QLV DRKP >KA OBI>Q
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'‘44AB

0BBO FKCIRBK@BP >IPL BK@LRO>DB DBKABO PL@F>IFW>QFLK !P QEBV OB>
@EFIAOBK ?BDFK QL MI>V AFCCBOBKQ D>JBP ?>PBA LK QEBFO DBKABO "LVF
PMLOQP >KA LQEBO @LJMBQFQFSB QB>J D>JBP DLSBOKBA ?V FKCIBUF?IB Ol
OBI>QFSBIV I>0DB KRJ?BOP LC OLIBP TEFIB DFOIP QBKA QL MI>V PJ>IIBO @L
D>JBP PR@E >P ELMP@LQ@E >KA GRIMFKD OLMB TFQE CBTBO >KA JLOB CIE
IIQELRDE DFOIP >0OB JR@E JLOB FKSLISBA FK PMLOQP KLT QE>K > DBKBO>QF
DBKABO AFCCBOBK@BP FK QEBFO MI>V MBOPFPQ >KA @LKQFKRB QL OBFKC
BU>JMIB ?LVPj D>JBP BK@LRO>DB QEBJ QL ?B @LJMBQFQFSB TEFIB DFOIP] |
BK@LRO>DB QEBJ QL ?B@LJB @LLMBO>QFSB >KA QORPQFKD 4EB M>QQBOk
J>IBP >KA CBJ>IBP QERP E>SB OLLQP FK QEBFO MI>V >P VLRKD @EFIAOBK ,F
FKAPBV |, | #<E:<I IFC<) JF:@FCF>@:8C GQEBAK@M¥BO
3>AAIB 2FSBO .* 00BKQF@MBELDB  #EFIAOBK >KA /RO &RQROB
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78;3A4= 0=3 &DA DCDA4
'FOIP >KA "LVP >Q 0I>V

4EB QBUQ AFP@RPPBP ELT QEB QVMBP LC D>JBP QE>Q DFOIP >KA ?LVP MI:
QEBFO DBKABO OLIB PL@F>IFW>QFLK ,BQjP Q>HB > @ILPBO ILLH >Q QTL B:
PQRAFBP QE>Q MOLSFABA FIMLOQ>KQ BSFABK@B CLO QEFP MOL@BPP

*>KBQ ,BSBO ,BSBO * 3BU AFCCBOBK@BP FK QEB @LJMIBUFQV LC
@EFIAOBK]jP MI>V >KA DJBP.BE /F:@FCF>@:8C .<M@&@<N PQRAFBA

CFCQE DO>AB @EFIAOBK FK QEOBB AFCCBOBKQ @LJIJRKFQFBP FK #LKKB(@
T>Q@EBA QEBJ MI>V >KA LQEBOTFPB FKQBO>@Q FK P@ELLI >KA >IPL E>A (
HBBM AF>OFBP LC QEBFO MI>V >KA D>JBP LRQPFAB P@ELLI ,BSBO CLRKA (
D>JBP TBOB QVMF@>IIV JLOB @LJMIBU QE>K DFOIPj D>JBP 4EB ?LVPj D>JBI
DOB>QBO KRJ?BO LC ORIBP >KA JLOB PMB@F>IFWBA OLIBP >KA QEBV >IPL
JLOB FKAFSFAR>IP MI>VFKD 3EB >QQOF?RQBA QEBPB AFCCBOBK@BP QL F
M>0OBKQP QB>@EBOP >KA LQEBO >ARIQP >KA >ODRBA QE>Q QEB @LJMIBL
MI>V >KA D>JBP EBIMBA QEBJ QL ?B ?BQQBO >?I1B QE>K DFOIP QL IB>OK FJNM
PL@F>I PHFIIP PR@E >P AB>IFKD TFQE ORIBP >KA @LLOAFK>QFKD >@QFLK
DL>IP

| PB@LKA PL@FLILDFPQ ">OOFB 4EUEKBKB * #<E;<| GC8P #@ICJ

8E; 9FPJ @E J:?BACORKPTF@H .* 2RQDBOP 5KFSBOPFQRAREZPELROQE
>KA CFCQE DO>ABOP FK #>IFCLOKF> >KA -F@EFD>K 4EB ?LVP QBKABA QL |
PMLOQP >KA LQEBO @LJMBQFQFSB D>JBP TEFIB QEB DFOIP QBKABA QL M
D>JBP PR@E >P GRIJM OLMB 4EBPB AFCCBOBK@BP IBA 4ELOKB QL @LK@IF
DBKABO OLIB PL@F>IFW>QFLK PQBJP KLQ LKIV COLJ MO>@QF@BP ?V >ARI
QEB @EFIAOBK|P LTK >@QFSFQFBP TFQELRQ >ARIQ FKSLISBIJBKQ 7EBK ?L
FKQBO>@QBA FQ T>P LCQBK gDFOIP >D>FKPQ QEB ?LVPh FK @I>PPOLLJ PI
>KA FK D>JBP PR@E >P Q>D 4ELOKB @LK@IRABA QE>Q QEBPB gRP >D>FKF
@LKQBPQP EBIMBA QEB @EFIAOBK IB>OK QE>Q ?LVP >KA DFOIP >0B QTL A
>KQ>DLKFPQF@ PBUBP "LVP >IPL QBKABA QL AFPORMQ DFOIPj D>JBP JLOE
OBSBOPB >KA FK QEFP J>KKBO ?LQE BUBOQBA >KA IB>OKBA ALIFK>K@B L
)K >l QEBPB T>VP @EFIAOBK TBOB KLQ GRPQ QEB M>PPFSB OB@FMFBKQF
PL@F>IFW>QFLK COLJ >ARIQP QEBFO QB>@EBOP ?RQ QEBV >IPL MI>VBA
BKPROFKD QE>Q PR@E PL@F>IFW>QFLK L@ @ROOBA

4EBPB QTL PQRAFBP TBOB >JLKD QEB CFOPQ QL BJME>PFWB QEB FIMLOQ:
@EFIAOBK]P MI>V CLO QEB DBKABO ?>PBA QO>FQP >KA S>IRBP QE>Q DFOIF

SKABOPQ>KAFKD 3BU >KA 'BKABO
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TEF@E FK QROK >CCB@Q QEB @ELF@BP QEBV J>HB CLO @>0BBOP, >KA L
FK IFCB 4EB OFPB FK QB>J PMLOQP LMMLOQRKFQFBP CLO DFOIP FK QEB V
>KA 4ELOKB AFA QEBFO OBPB>O@E FP > TBI@LJB ABSBILMJBKQ ?RQ VLRK
@LKQFKRB QL MI>V FK QEB T>VP QE>Q ,BSBO >KA 4ELOKB CLRKA 4EB ?LA\
LK DBKABO AFCCBOBK@BP FK @EFIAOBK|P MI>V MLFKQP QL QEB KBBA CLC
M>OBKQP >KA LQEBO >ARIQP QL BK@LRO>DB DFOIP >KA ?LVP >IFHB QL E>
?2LQE @LIMBQFQFSB >KA @LLMBO>QFSB D>JBP PL QE>Q ?LQE PBUBP J>V £
?BQQBO ?>I>K@B LC S>IRBP QE>Q >OB KLT @LJJLKIV @LKPFABOBA QL ?B B
CBJFKFKB LO J>P@RIFKB

*27>>,B

3@ELLI FP VBQ >KLQEBO >DBKQ LC DBKABO PL@F>IFW>QFLK &FOPQ LC >II F
MOLSFAB > IL@>QFLK CLO QEB DBKABO IFKHBA MI>V >@QFSFQFBP GRPQ AB
3B@LKA >KA MBOE>MP JLOB FIMLOQ>KQ QB>@EBOP >Q >Il IBSBIP QOB>Q Q
J>IB PQRABKQP AFCCBOBKQIV FK PR?QIB T>VP LC TEF@E QEBV >0B MOL?>?!
QBKA QL @>II LK ?LVP JLOB LCQBK QL >KPTBO NRBPQFLKP FK @I>PP >KA QL |
JLOB TEBK QEBV DFSB QEB OFDEQ >KPTBO 4EBV >IPL DFSB ?LVP JLOB CBBA'
QEBFO >PPFDKJBKQP >KA LQEBO P@ELLI TLOH 3>AHBG>AHBRBBO

3>AHBO $ "8@C@E> 8K =8@IE<JJ $FN D<I@:8XJ J:?FABCILTHIKS@ICJ
#E>OIBP 3@OF?KBSJFDO>AB IBSBIP J>KV QBUQ?LLHP >KA LQEBO ?LLHP PQFI
MBLMIB FK DBKABO PQBOBLQVMBA T>VP )Q FP QORB QE>Q QEB KBTBO ?LLH
QE>K LIABO LKBP ?RQ QEB KBTBO ?LLHP PQFIl @LKQ>FK PLJB PQBOBLQVMB|
2LLHP >OB PQFII RPBA FK J>KV P@ELLIP BPMB@F>IIV QELPB QE>Q @>KKLQ >
KBTBO SLIRJBP

$0BB $4380

'BKABO PL@F>IFW>QFLK >IPL L@@ROP QEOLRDE QEB J>PP JBAF> 2BKWBQQ
->FBO 2BKWBQQF # - #ROO>K $ * ->FBO 3 3FD<E D<E 8E; JF:@<KP
5MMBO 3>AAIB 2FSBO .* 0BAORIEFIAOBK]|P QBIBSFPFLK PELTP QEB J>GLO
@E>0>@QBOP >0OB J>IB /K .F@HBILABLK CLO BU>JMIB QEB SBOV MLMRI>O :
3NR>0OBO0>KQP FP > J>IB >P >0OB EFP MBQ PK>FI >0V EFP ?BPQ COFBKA 0>Q
KBFDE?LO 3NRFAT>OA 4BKQ>@IBP >KA 3MLKDB"L?jP BIJMILVBO %RDBKB #O:
J>GLO @E>0>@QBOP FK "FHFKF "LQQLJ LKIV 3>KAV #EBBHP FP > CBJ>IB &LC
/<J8D< /KI<<EB>QROBP "BOQ %OKFB #LLHFB -LKPQBO >KA LQEBO J>IB @E>0O
LC QEB -RMMBQP >0B J>IBP >KA QEB J>FK CBJ>IB @E>0>@QBO -FPP OFDDV
S>FK >KA GB>ILRP FP E>OAIV >K >AJFO>7?IB CBJ>IB OLIB JLABI !P CLO >ARIQP
QFJB QBIBSFPFLK JLOB JBK QE>K TLIBK @LKQFKRB QL CFII JLOB J>GLO OLIB
PELTP ABPMFQB KLQ>?IB TLJBK|jP OLIBP FK PEYZRPAFR(@BEX=RA#I<PXJ

SKABOPQ>KAFKD 3BU >KA 'BKABO
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EBKFDP7LJIBK >0OB >IPL LCQBK MLOQO>VBA >P RKFKQBIIFDBKQ LO COFSLILRF

TEL >OB QEBOB JLOB CLO QEBFO ILLHP QE>K CLO >KVQEFKD BIPB 4BIBSFPFI
OBFKCLO@B QEFP FJ>DB #LPJBQF@P >AP >?LRKA PRDDBPQFKD KLQ LKIV Q
CLO TLIBK FP QL ILLH DLLA ?RQ >IPL QE>Q QEBFO PBKPB LC PBIC TLOQE PQB
DLLA /QEBO @LJIBO@F>IP PELT TLIBK ?B@LJFKD B@PQ>QF@ LSBO >@EFBS
CILLO LO PM>OHIFKD I>RKAOV *RADFKD COLJ QEB TLOIA LC QBIBSFPFLK @L.
TLIBKjP @EFBC DL>IP FK IFCB >OB QL ILLH DLLA >KA QL E>SB > @IB>K ELRPB
QFJB JBKjP @EFBC DL>IP GRADFKD COLJ J>KV @LJIBO@F>IP >0OB QL AOFKF
AOFSB @>0OP

7LIBK|P >KA JBKjP J>D>WFKBP OBFKCLO@B QEBPB DBKABO

FJ>DBP (BPPB"F?BO  -FIFIL  (BPPB"F?BO 3

: 0?< :LCK F= K?@BE<QLIOH .9 /UCLOA

5KFSBOPFQV 00BPP -FIFIIL $  3BUR>IFQV PBIIP !

@LKQBKQ >K>IVPFP LC IBP?F>K >KA EBQBOLPBUR>I| TLIBK|P

?LAFBP FK J>D>WFKB >ASBOQEFBIEBGI= (<J9@8E

KL,@<J e -LPQ LC QEB J>D>WFKBP FKQBKABA

CLO QBBK>DBA DFOIP >KA >ARIQ TLJBK >OB CFIIBA TFQE

MF@QROBP LC QEFK ?B>RQFCRI JLABIP >ASF@B LK AFBQFKD

@LPJBQF@P >AP >KA >OQF@IBP LK ELT QL TFK >KA MIB>PB

VLRO J>K #LKSBOPBIV QEB J>D>WFKBP FKQBKABA CLO

QBBK>DBA ?LVP >KA JBK >OB CFIIBA TFQE >AP >KA >0QF@IBP

LK @>OP >KA PMLOQP >ASF@B LK ELT QL PR@@BBA FK @>OBBOP

>KA LQEBO BKAB>SLOP >KA MF@QROBP LC QEFK-RB3RRECRYE<) I<@E=FI:< k7<
>KA PLIBQFJBP KRAB TLJBK 4EBPB J>D>WFKB PJEBBR?8K NFD<E E<<; KF 9<
>D>FK PRDDBPQ QE>Q TLIJBKjP @EFBC DL>IP >OBGQE i BF Mi& REEP :FID<K@:J
>KA QL MIB>PB JBK >KA QE>Q JBK|P @EFBC DL>IFEgE G ° FH@s
PR@@BBA TFK LSBO TLIBK >KA IFSB IFCB FK QEB C>PQ I>KB

S 0?@EBJKF:B
)4;868>=

IKLQEBO >DBKQ LC PL@F>IFW>QFLK OBIFDFLK >IPL @LKQOF?RQBP

QL QO>AFQFLK>| DBKABO PQBOBLQVMBP ->KV QO>AFQFLK>
FKQBOMOBQ>QFLKP LC QEB "F?IB VFBIA QEB JBPP>DB QE>Q TLIBK >OB PR?F
4>KBK?>RJ 4>KBK?>RJ | 08B@E> 98:B #F; D<I@:8E NFD<E |@J@E>
=FI I<C@>@FLJ <HHIBAI@KP.9 &>00>0 3QO>RP >KA FEHRIBPP>DB ?BDFKP
FK 'BKBPFP TEBOB QEB CFOPQ ERJ>K FP IA>J >KA %SB T>P J>AB COLJ LKB L(
4EB J>GLO CFDROBP FK QEB OBPQ LC QEB "F?IB >0B JBK >KA TLJBK >OB CLO
ABMF@QBA >P TFSBP JLQEBOP QBJMQOBPPBP >KA MOLPQFQRQBP QEBV >
OLIBP >P TFSBP >KA JLQEBOP >KA @LKABJKBA CLO QEBFO LQEBO OLIBP -LO
TLIBK >OB @LKPQ>KQIV ABMF@QBA >P QEB MOLMBOQV LC JBK 4EB 4BK #LJ.
FK@IRABP > KBFDE?LOjP TFCB TFQE EFP ELRPB LU >KA LQEBO L?GB@QP >P
@LSBQBA %ULARP  >KA J>KV ?F?IF@>| M>PP>DBP P>V BUMIF@FQIV QE>C

SKABOPQ>KAFKD 3BU >KA 'BKABO
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?BILKD QL JBK PR@E >P QEFP LKB COLJ QEB .BT 4BPQ>JBKQ g7FSBP ?B PR?(
ERP?>KAP >P QL QEB ,LOA &LO QEB ERP?>KA FP QEB EB>A LC QEB TFCB >P /
EB>A LC QEB #ERO@E !P QEB #ERO@E FP PR?GB@Q QL #EOFPQ PL IBQ TFSE
BSBOVQEFKD QL QEBFO ERP?>KAPh %MEBPF>KP e

3BSBO>| M>PP>DBP FK QEB /IA 4BPQ>JBKQ GRPQFCV QEB O>MB >KA JROABO
DFOIP 4EB +LO>K QEB P>@OBA ?LLH LC)PI>J >IPL @LKQ>FKP M>PP>DBP >P|
PR?LOAFK>QB OLIB LC TLIBK ->VB@VBO ! % 2BSFBT LC g7LJBK

QEB +LO>K >KA FKQBOK>QFLK>| ERJ>K OFDEQP I>T 4EB BUMBOKBB&EB LC 0>
.@>?KJ -L8IK<ICP e

8=0; .>A3 >= C74 *>DA24B >5 4=34A

3@ELI>OP FK J>KV CFBIAP @LKQFKRB QL AB?>QB QEB OBI>QFSB FIMLOQ>K(
@RIQROB >KA PL@F>IFW>QFLK CLO ELT TB ?BE>SB >KA QEFKH >P DFOIP >KA
TLIBK >KA JBK 4EB ?FLILDF@>| AFCCBOBK@BP ?BQTBBK CBJ>IBP >KA J>IBP |
P@ELI>OP >KA KL ALR?Q JR@E LC QEB MR?IF@ QL >PPRJB QE>Q J>P@RIFKF(
CBJFKFKFQV >OB QL > [>0ODB ABDOBB ?FLILDF@>IIV ABQBOJFKBA LO >Q IB>P
@LKQO>PQ >KQEOLMLILDFPQP PL@FLILDFPQP >KA LQEBO PL@F>| P@FBKC
DBKABO >P > PL@F>| @LKPQOR@QFLK %SBK FC ?FLILDV ALBP J>QQBO CLO |
PFDKFCF@>K@B LC @RIQROB >KA PL@F>IFW>QFLK PELRIA KLQ ?B RKABOBF
BUQBKQ QE>Q DBKABO FP FKABBA PE>MBA ?V PL@FBQV >KA @RIQROB FQ F
DBKABO >KA QL EBIM ?0FKD >?LRQ > PL@FBQV TEBOB ?LQE JBK >KA TLIJBK E
LMMLOQRKFQV QL >@EFBSB QEBFO CRII MLQBKQF>|

L

b 3BU FP > ?FLILDF@>| @LK@BMQ TEFIB DBKABO FP > PL@F>| @LK@BM(
QEB PL@F>| >KA @RIQRO>| AFCCBOBK@BP > PL@FBQV >PPFDKP QL Mt
QEBFO PBU

b 3BSBO>I| ?FLILDF@>| BUMI>K>QFLKP CLO DBKABO OLIBP BUFPQ ?RQ PL
QEFKH @RIQROB >KA PL@F>IFW>QFLK >0OB JLOB FIMLOQ>KQ PLRO@B
OLIBP QE>K ?FLILDV

b & JFIFBP P@ELLIP MBBOP QEB J>PP JBAF> >KA OBIFDFLK >OB >DBKC
PL@F>IFW>QFLK CLO QEB ABSBILMJBKQ LC DBKABO FABKQFQV >KA DE

SKABOPQ>KAFKD 3BU >KA 'BKABO
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70FQB > PELOQ BPP>V >?LRQ LKB LO QTL BSBKQP VLR OB@>Il COLJ VL
@EFIAELLA QE>Q OBCIB@QBA LO OBFKCLO@BA VLRO DBKABO PL@F>I
$L VLR QEFKH DBKABO OLIBP >0OB ARB JLOB QL ?FLILDV LO QL @RIQRO
PL@F>IFW>QFLK %UMI>FK VLRO >KPTBO

SKABOPQ>KAFKD 3BU >KA 'BKABO
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4<8=8B< 0=3 *4G8B<

4EB ?BIFBC QE>Q TLJBK >KA
JBK PELRIA ?B BNR>|

4EB ?BIFBC QE>Q TLJBK >OF&
FKCBOFLO QL JBK

# )% % &1 + - *

$BCFKB CBJFKFPJ PBUFPJ >KA M>QOF>0@EV
$FP@RPP BSFABK@B CLO > AB@IFKB FK PBUFPJ

)K QEB K>QFLK>I 'BKBO>I 3L@F>I 3ROSBV '33 PIFDEQIV JLOB QE>K LKB QEFO
MR?IF@ >DOBBP TFQE QEFP PQ>QBJBKQ g)Q FP JR@E ?BQQBO CLO BSBOVL
J>K FP QEB >@EFBSBO LRQPFAB QEB ELJB >KA QEB TLJ>K Q>HBP @>0B LC Q
C>JFIV h $L VLR >DOBB LO AFP>DOBB TFQE QEFP PQ>QBJBKQ )C VLR >OB IFH
LC @LIIBDB PQRABKQP VLR AFP>DOBB

ALA>SV > ILQ LC TLIBK >KA PLJB JBK TFII P>V @)jJ KLQ > CBJFKFPQ ?RQd h >K/
DL LK QL >AA QE>Q QEBV ELIA @BOQ>FK ?BIFBCP >?LRQ TLJIBKjP BNR>IFQV >
DBKABO OLIBP QE>Q >@QR>IIV C>Il FKQL > CBJFKFPQ CO>JBTLOH 4EBFO OB
FABKQFCV >P CBJFKFPQP RKABOP@LOBP QEB KBD>QFSB FJ>DB QE>Q CBJF}
E>SB ?RQ >IPL PRDDBPQP QE>Q QEB >@QR>I JB>KFKD LC CBJFKFPJ J>V ?B R

&BJFKFPJ >KA PBUFPJ >0OB DBKBO>IIV QTL PFABP LC QEB-8BIB @BEBOP QL

QEB ?BIFBC QE>Q TLJBK >KA JBK PELRIA E>SB BNR>I LMMLOQRKFQFBP FK B(
MLIFQF@>1 >KA PL@F>I IB3a&SERIBCBOP QL > ?BIFBC FK QO>AFQFLK>| DBKA
PQBOBLQVMBP >KA FK QEB FKEBOBKQ FKBNR>IFQV ?BQTBBK JBK >KA TLIBK
M>0O>1IBIP QEB @LK@BMQ LC O>@F>| >KA BQEKF@ M@GBSRAOBQ B 2+5B®ERPPB,
>KA %QEKF@ )KBNRAIBEX >KA MBLMIB LC @LILO >0OB ?LQE P>FA CLO ?FLILDF
>KA LO @RIQRO>I OB>PLKP QL I>@H @BOQ>FK NR>IFQFBP CLO PR@@BPP F

ATL CBJFKFPQ JLSBJBKQP FK 53 EFPQLOV E>SB DOB>QIV

>AS>K@BA QEB @>RPB LC TLIBKjP BNR>IFQV >KA @E>KDBA

SFBTP >?LRQ DBKABO 4EB CFOPQ ?BD>K AROFKD QEB

>?LIFQFLKFPQ MBOFLA TEBK >?LIFQFLKFPQP PR@E >P 3RP>K "

IKQELKV ,R@OBQF> -LQQ >KA %IFW>?BQE #>AV 3Q>KQLK

?BD>K QL PBB PFJFI>OFQFBP ?BQTBBK PI>SBOV >KA QEB

LMMOBPPFLK LC TLIBK 4EFP KBT TLIJBKjP JLSBJBKQ

CL@RPBA LK J>KV FPPRBP ?RQ BPMB@F>IIV QEB"@I@E@%@E %&;%?KZET;WEK
TEF@E TLIBK TLK FK  4EB PB@LKA J>GLO CBJI?LRI G égpch@'FE@JK ai@r
JLSBJIBKQ ?BD>K FK QEB I>QB P >P TLIBK >@QFSB FK

QEB 3LRQEBOK @FSFI OFDEQP JLSBJBKQ QROKBA QEBFO

>QQBKQFLK QL TLJBKjP OFDEQP >KA FQ FP PQFII >@QFSB QLA>V
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->|B ALJFK>QFLK

&BJFKFPJ >KA 3BUFPJ

4EFP JLSBJBKQ E>P MOLCLRKAIV @E>KDBA MR?IF@ QEFKHFKD
>KA PL@F>1 >KA B@LKLIF@ FKPQFQRQFLKP ?RQ<=R<BJI@Mac 381 \c@Q89<k?

PLLK PBB JR@E DBKABO FKBNR>IFQV OBJ>FKP 8;P/K8EKFE C<=K 8E; (L:I<K@8
)FKK 1@>?K N<I< FLKJGFB<E

89FC@K@FE@JKJ N?F D8;<
3BSBO>| S>SOFBQFBP LC CBJFKFPJ BUFPQ !IQELRBE SPKN<<E JCBM<IP 8E;
PE>OB QEB ?>PF@ FAB> QE>Q TLIBK >KA JBK PEFRIAZHH@FE F=NFD<E
BNR>I FK QEBFO LMMLOQRKFQFBP FK >Il PMEBOBP LC IFCB QEBV
AFCCBO FK LQEBO T>VP (>KK>FKK>J * ig;;':PEFﬁ?Eglzb'K“P F=1
"<D@E@MHT 9LOH .9 0B>OPLK ,LKDI>M@9<IBC 5 NNN CF: >FM G@:KLI<]
=<D@E@BIFBSBP QE>Q QEB BNR>IFQV LC TLIBK @Ki2Bs? 8 )FKK
>@EFBSBA TFQEFK LRO BUFPQFKD PL@FBQV ?VABRR KIS IB TP HK@9I8IP F=
OBCLOJFKD PL@F>I B@LKLIF@ >KA MLIFQF@>I§§?§3§§%§%FM
@LKQOIF@BC@JIK =<D@BRE@>MFQ>IFPJ CLO ' =
TLIBKjP FKBNR>IFQV >KA P>VP QE>Q QORB DBKABO BNR>IFQV
@>K OBPRIQ LKIV FC CRKA>JBKQ>| @E>KDBP FK PL@F>
FKPQFQRQFLKP >KA BSBK > PL@F>IFPQ OBSLIRQFLK >OB
>@EFBSH®A®:8C =<D@E®QEB LQEBO E>KA P>YPAABIR27HI>IB
ALJFK>QFLK IFBP >Q QEB OLLQ LC TLIBKjP LMMOBPPFLK >KA QE>Q TLJBK >0
BSBK FK KLK@>MFQ>IFPQ PL@FBQFBP 0>QOF>0O@EV FQPBIC JRPQ ?B >?LIFF
TLIBK >OB QL ?B@LJB BNR>| QL JBK &RICHI®:LCKLISC =EIRE@IWBP QE>Q
TLIBK LC @LILO >OB LMMOBPPBA KLQ LKIV ?B@>RPB LC QEBFO DBKABO ?RQ
QEBFO O>@B >KA @I>PP 4EBV QERP C>@B > QOFMIB ?ROABK QE>Q DLBP ?B
"V CL@RPFKD QEBFO >QQBKQFLK LK TLIBK LC @LILO FK QEB 5KFQBA 3Q>QBI|
K>QFLKP JRIQF@RIQRO>I CBJFKFPQP OBJFKA RP QE>Q QEB IFSBP LC QEBPE
J>KV T>VP COLJ QELPB LC QEB JFAAIB @I>PP TLIBK TEL EFPQLOF@>IIV E>SB
CBJFKFPQ JLSBJBKQP

+74 ASFC7 >5 4<8=8B<0=3 C74 42;8=4 >5*4G8B<

7E>Q BSFABK@B FP QEBOB CLO QEB FIM>@Q LC QEB @LKQBJIMLO>OV TLJIBK
MR?IF@ QEFKHFKD 4EB '33 QEB '>IIRM MLII >KA LQEBO K>QFLK>| PROSBVP P
MR?IF@ E>P JLSBA >T>V COLJ QO>AFQFLK>| SFBTP LC DBKABO QLT>0A JLOB
IKLQEBO T>V LC P>VFKD QEFP FP QE>Q QEB MR?IF@ E>P JLSBA COLJ PBUFP.
CBJFKFPJ

4L FIIRPQO>QB QEFP IBQjP OBQROK QL QEB '33 PQ>QBJBKQ QE>Q FQ FP JR@
J>K QL >@EFBSB LRQPFAB QEB ELJB >KA CLO QEB TLJ>K QL Q>HB @>OB LC E
C>JFI\&FDROB __ #E>KDB FK !@ @BMO>K@B LC 40>AFQFLK>I 'BKABO 2LIBP FK

e PELTP QE>Q >DOBBJBKQ TFQE QEFP PQ>QBJBKQ AOLMMBA PE>ON

P>KA P ?BCLOB IBSBIFKD LCC >CQBOT>0A QL PIFDEQIV JLOB QE>K LKB G
MR?IF@


http://www.loc.gov/pictures/resource/cph.3a28976
http://www.loc.gov/pictures/resource/cph.3a28976
http://www.loc.gov/pictures/resource/cph.3a42877
http://www.loc.gov/pictures/resource/cph.3a42877
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&BJFKFPJ >KA 3BUFPJ

"@>LI< ?8E>< @E ::<GKSE:< F= 0I8: @K@FESC #<E;<| .FC<J @E K?<"8D@CP T

<I:<EK8>< 8>I<<@E> K?8K V@K @J DL:? 9<KK<I| =FI <M<IPFE< @EMFCM<; @= K?< D8E @J K?< 8:?@
K?< NFD8E K8B<J :8I< F= K?< ?FD< 8E; =8D@CP W

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<PJ T <KIQ<MKGIED8 9<IB<C<P <L :>@ 9@E
2J:8 ?81:J;:8 >JJ

IKLQEBO '33 NRBPQFLK LSBO QEB VB>OP E>P >PHBA TEBQEBO OBPMLKABKQ
TFIIFKD QL SLQB CLO > NR>IFCFBA TLJ>K CLO MOBPFABKQ LC GEBRCBIBA 3(

#E>KDB FK 7FIIFKDKBPP QL 6LOB CLO > 1R>IFCFBA 7LJ>K CEIRFUBPFABRQ
QEFP MBO@BKQ>DB OLPB COLJ MBO@BKQ FK QEBB>0OIV P QL >EFDE LC

IIQELRDE TB E>SB KLQ VBQ E>A > TLJ>K MOBPFABKQ ABPMFQB (FII>OV 2L,
#IFKQLKjP EFPQLOF@ MOBPFABKQF>| MOFJ>0V @>JM>FDK FK  >KA  >KA:
MOBPBK@B LK QEB 2BMR?IF@>K QF@HBQ FK  QEB PROSBV BSFABK@B FK
FP TFIIFKD QL SLQB CLO LKB P ABJLKPQO>QBA ?V QEB OBPMLKPBP QL QEB |
LK TLIBKjP ELJB OLIBP >KA LK > TLJ>K MOBPFABKQ QO>AFQFLK>| DBKABO SF
FKABBA AB@IFKBA



http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
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"@>LI< ?8E>< @E 3@CC@E>E<JJ KF 2FK< =FI 8 -L8C@=@<; 3FDSE =FI ,|I<J@:<EK

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<P <KI@2KKG=18{8 9<IB<C<P <L :>@ 9@E
?J;8 ?81:3;8 >JJ

R

b &BJFKFPJ OBCBOP QL QEB ?BIFBC QE>Q TLJBK >KA JBK PELRIA E>SB Bl
LMMLOQRKFQFBP FK B@LKLIF@ MLIFQF@>| >KA PL@F>| IFCB TEFIB P
QL > ?BIFBC FK QO>AFQFLK>I DBKABO OLIB PQBOBLQVMBP >KA FK QEB
FKBNR>IFQV ?BQTBBK JBK >KA TLIBK

b 3BUFPQ ?BIFBCP E>SB AB@IFKBA FK QEB 5KFQBA 3Q>QBP PFK@B QEB

$L VLR @LKPFABO VLROPBIC > CBJFKFPQ 7EV LO TEV KLQ

4EFKH >?LRQ LKB LC VLRO M>0OBKQP LO LC >KLQEBO >ARIQ JR@E LIAB
VLR $LBP QEFP MBOPLK ELIA JLOB QO>AFQFLK>I SFBTP >?LRQ DBKABC
VLR AL %UMI>FK VLRO >KPTBO

&BJFKFPJ >KA 3BUFPJ


http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
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8<4=B8>=B >5 4=34A =4@D0;8CH

# )% % &1 + - *

3RJJ>OFWB QEB PQ>QRP LC TLIBK >OLRKA QEB TLOIA QLA>V
5KABOPQ>KA QEB BUQBKQ LC >KA OB>PLKP CLO DBKABO FKBNR>IFQV
>KA QEB TLOHMI>@B FK QEB 5KFQBA 3Q>QBP

5KABOPQ>KA QEB BUQBKQ LC >KA OB>PLKP CLO PBUR>| E>O>PPJBKQ

4EB MOFJ>0V CL@RP LC QEFP @E>MQBO FP DBKABO FKBNR>IFQV FK QEB 5K
>IPL FIMLOQ>KQ QL AFP@RPP DBKABO FKBNR>IFQV TLOIATFAB 7EFIB 1JBOF(
RKBNR>I QL JBK FK J>KV OBPMB@QP TLJBKjP PFQR>QFLK QEOLRDELRQ JR@
FP BPMB@F>IIV AFOB !@@LOAFKDIV TB CFOPQ BU>JFKB QEB DIL?>| FKBNR>
?BCLOB QROKFKD LRO >QQBKQFLK QL QEB 5KFQBA 3Q>QBP

+74 ;>10; =4@DO0;8CH >5 .><4=

4EB MOL?IBJ LC DIL?>I MLSBOQV CFOPQ AERRFEPBASBFOBPMB@F>IIV
PBSBOB CLO TLJBK !IQELRBE>M®BO OLSBOQ®BA JLOB QE>K  ?FIIFLK
MBLMIB LK B>OQE >0OB ABPMBO>QBIV MLLO QEBFO O>KHP FK@IRAB JLOB QE
LC TLIBK TEL >OB BPQFJ>QBA QL J>HBRM MBO@BKQ LC QEB TLOIAJP MLLC
TLIBK QBKA QL ?B MLLOBO QE>K JBK TLOIATFAB QEBV >OB JLOB IFHBIV QE>}
BUMBOFBK@B >l QEB MOL?IBJP QE>Q MLSBOQV @>RPBP FK@IRAFKD J>IKR!
AFPB>PB "RQ QEBV >IPL PRCCBO >AAFQFLK>I MOL?IBJP 3LJB LC QEBPB MOL
COLJ TLIBKjP MEVPFLILDF@>I OLIB LC @EFIA?B>OFKD >KA PLJB >OFPB COLJ
QOB>QBA PFIMIV ?B@>RPB QEBV >0B TLIBK

,BQjP CFOPQ ILLH >Q @EFIA?B>0OFKD /KB LC QEB JLPQ ABMOBPPFKD BU>JMIE
MLSBOQV >CCB@QP TLJBK FP J>QBOK>| JLOQ>IFQV LO QEB KRJ?BO LC TLIB
AROFKD @EFIA?FOQE CLO BSBOV  IFSB ?FOQEP -LOB QE>K  TLJBK AFI
TLOIATFAB >KKR>IIV COLJ @LIMIF@>QFLKP AROFKD MOBDK>K@V LO @EFIA?
JLOQ>IFQV RPR>IIV OBPRIQP COLJ LKB LO JLOB LC QEB CLIILTFKD FK>ABNR>
KRQOFQFLK AFPB>PB >KA FIIKBPP >KA FKCBOFLO L?PQBQOF@>| @>0B >II L
JLOB @LJJILK FK MLLO K>QFLKP QE>K FK TB>IQEV K>QFLKP )K TB>IQEV K>QF!
LC J>QBOK>I JLOQ>IFQVFP MBO  ?FOQEP ?RQ FK MLLO K>QFLKP QEB O
AFPQOBPPFKDIV EFDE MBO  ?FOQEP BNRFS>IBKQ QL >IJLPQ AB>QEP (

?2FOQEP 7LJBK FK MLLO K>QFLKP >OB QERP CLOQV QTL QFJBP JLOB IFHBI
QELPB FK TB>IQEV K>QFLKP QL AFB COLJ @LIMIF@>QFLKP AROFKD MOBDK>
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7LOIA ">KH 7LOIA ">KH $>Q> 2BQOFBSBA COLJ
EQOM A>Q>TLOIA?>KH LOD

)K >AAFQFLK QL QEBPB MOL?IBJP TLJIBK FK MLLO K>QFLKP
C>0OB TLOPB QE>K JBK FK LQEBO T>VP ?B@>RPB LC ELT QEBV
>0B QOB>QBA >P TLIBK /KB J>KFCBPQ>QFLK LC QEFP C>@Q FP
QEB SFLIBK@B QEBV BUMBOFBK@B 7LOIA (B>IQE
JOD>KFW>QFLK 7LOIA (B>IQE /OD>KFW>QFLK ,LKALK
3@ELLI LC (VDFBKB >KA 40LMF@>| -BAF@FKB
I<M<EK@E> @EK@D8K< G8IKE<I 8E; J<OL8C M@'f»/céfé‘@%ggg@s%& CE KoLIBES
NFD<E 08B@E> 8:K@FE 8E; ><E<|8K@HH/§B€M@;<E:F3= E<N’N@M<’J’<M<|P p<sl é|< ‘
3TFQWBOI>KA 'RUELRD LKB QEFOALC TLIBK  pij<i<: @E :ENIP :<8K?)
TLOIATFAB E>SB ?BBK O>MBA LO ?B>QBK |B>AFK®:RIEBRPRR/28M< EFK GIFM@;<;
)KQBOK>QFLK>| 1JKBPQV )KQBOK>QFLK>| %KXJ E3E@! ?LI98E;J 8 IL@KBIC<
FLI ?8E:J /KFG M@FC<E:< 8>8@EJK NFD<EKALBOSfE -EX F= DFE<P 8E: >FFJ
5KFQBA +FKDALJ 'RQBLG®>II SFLIBK@B >D>FKPQ TLIBK
gQEB DOB>QBPQ ERJ>K OFDEQP P@>KA>I LC LRq’ LjEﬁb'H“P F= C8L<
IQELRDE SFLIBK@B >D>FKPQ TLIBK @BOQ>FKIV. %@gﬁg\l@B@m;@g s
TB>IQEV K>QFLKP FQ FP JLOB @LJJLK >KA BUQOR8B&K
MLLO >KA JFAAIB FK@LJB K>QFLKP >KA FK K>QFI@E<BFBEEFM@E>7IF@C7N@K
TLIBKjP FKBNR>IFQV >P OBCIB@QBA ?V @OFQBONSPRIE >P
QEBFO I>?LO CLO@B M>0QF @FM>QFLK >KA QEBFO BAR@>QFLK>I
>QQ>FKJBKQ FP BPMB@F>IIV EFDE +>V> +#4\/#
9 #LLH + * | @OLPP K>QFLK>| >K>IVPFP LC
MEVPF@>| FKQFJ>QB M>0OQKBO SFLIBK @ B%BXRKFSHK @HB8C &FLIESC F=
FDG8ISK@M< /F:@FCE>P  -LOB QE>K E>IC LC TLIBK FK 5D>KA> CLO BU>JMIE
E>SB ?BBK MEVPF@>IIV LO PBUR>IIV >?RPBA IJKBPQV )KQBOKBREMK>|
)KQBOK>QFLK>l V% :8EXK 8==FI; ALIK@:<W 2@FC<E:< 8>8@EJK NFD<E @E :
LEGLE@J?<: 8E; LE:?<:BKALK 5KFQBA +FKDALJ 'RQEK® VLRKD TLJIBK FK
)KAF> TEL TLOH LRQPFAB QEB ELJB E>SB ?BBK O>MBA ?V J>IB EFDE P@ELLI A
TEL QEFKH QEBPB TLJBK I>@H SFOQRB >KA PELRIA ?B MRKFPEBA TFQE O>MI
OLIDOBBK |, >O@E 2>MBP LC TLIBK PELT @I>PE LC LIA >KA KBT

)KAF=<N 5FIB 0@D#&0 ! )K )KAF> >KA 0>HFPQ>K QELRP>KAP LC TLIBK >OB HF
BSBOV VB>0 FK ALTOV AB>QEP FK TEF@E > KBT TFCB FP JROABOBA ?V EBO
LO EFP OBI>QFSBP FC PEB ALBP KLQ M>V QEB DOLLJ JLKBV LO DLLAP +BQEF
30FKFS>P>K +BQEFKBKF 3 30FKFS>P>K - OLIF@B E>KAIFKD LC ALJBF
SFLIBK@B @>PBP FK 4>JF| .>ARPIKEBE F= FEK<DGFI8IP |I@D@ESC &LIK@:<

e )K J>KV @LRKQOFBP VLRKD DFOIP OLRQFKBIV E>SB QEBFO DBKFQ>||
TFQE KL >KBPQEBPF> FK TE>Q E>P ?BRIOSBOIBE@KSC DLKACSRQFBB QE>
FP QELRDEQ QL >CCB@Q JLOB QE>K  JFIIFLK DFOIP >KA TLIBK >@OLPP QEE
?BBK @>IIBA >K >@Q LC QLOQROB +OFPQLCC  2LDL 3R?>VFOFRBPES
.$ >V | OFQBLCQLOQROB CLO BfOHFIB 0@D& ! 2LDL +
3R?>VF 4  4LR?F> . "<D8C< ><E@K8C :LKK@E> NFD<EXJ ?<8CK? 8E: :<N
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07< IFC< F= K?< 3FIC; BEEEFKDQLK $# !COF@> 2BDFLK (RJ>K $BSBILMJIBKQ
$BM>0QJIBKQ

3BU QO>CCF@HFKD FP >KLQEBO J>GLO MOL?IBJ FK @LRKQOFBP IFHB #>J?LA
>KA 4E>FI>KA TEBOB VLRKD DFOIP >0B LCQBK PQLIBK COLJ QEBFO M>0OBKQ|
TLOH >P MOLPQFQRQBP FK TE>QJI<DRIQFIOMEBPKRI?BO LC DFOIP >KA
PLIBQFJBP ?LVP RKABO >DB TEL TLOH >P PBU PI>SBP FP QELRDEQ QL OB>
JFIIFLKP >KA QL ?B I>0DBO QE>K QEB KRJ?BO LC ICOF@>K PI>SBP AROFKD Q
>KA KFKBQBBKQE @BKQROFBP +OFPQLCC +TR¥RIUCC . $ 7R$RKK 3

$8C= K?< JBP OLIE@E> FGGI<JJ@FE @EKF FGGFIKLE@KBEBLRFD<E NF
.9 6FKQ>DB "LLHP

"BVLKA SFLIBK@B TLJBK FK MLLO K>QFLKP >OB IBPP IFHBIV QE>K QEBFO J>It
@LRKQBOM>0QP QL DBQ > EFDEBO BAR@>QFLK >KA DFOIP >OB IBPP IFHBIV
MOFJ>0V P@ELLI 7LIBK >0OB >IPL IBPP IFHBIV QE>K JBK QL TLOH FK GL?P QE:
AB@BKQ T>DB >KA QL ELIA MLIFQF@>| LCCF@B )K J>KV MLLO K>QFLKP DFOI
QE>K ?LVP QL OB@BFSB >ABNR>QB JBAF@>| @>0B TEBK QEBV ?B@LJB Fll >k
IFHBIV QE>K ?LVP QL AFB ?BCLOB >DB )K >l QEBPB T>VP TLJBK >KA DFOIP F
K>QFLKP BPMB@F>IIV PRCCBO

)K PQ>0H @LKQO>PQ TLJIBK FK TB>IQEV ABJL@O>QF@ K>QFLKP C>0B JR@E
@LRKQBOM>0QP FK MLLO K>QFLKP )K J>KV TB>IQEV ABJL@O>@FBP TLJBK]
SFP JBK FP EFDEBO QE>K FK QEB 5KFQBAQGB>QBBPHFERP COLJ /QEBO
3L@FBQRRB AFP@RPPBP QEFP PFQR>QFLK CROQEBO

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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#4BB>=B 5A>< &C74A *>284C84B

7LIBK FK QEB .LOAF@ .>QFLKP

4EB 5KFQBA .>QFLKP $BSBILMJBKQ 00LDO>JJB O>KHP K>QFLKP LK > gDBKA
BIJMLTBOJBKQ JB>PROBh LC TLJIBKjP FKSLISBJBKQ FK QEBFO K>QFLK]jP B@Ll
>KA MLIFQF@>I IFCB 5KFQBA .>QFLKP $BSBILMJBKQ 0ORKERB2B

>QFLKP $BSBILMJBKQ 00LDO>JJB $LDS8E ;<M<CFGD<EK I<GFIRT

9LOH .9 'RQEL@C QEB K>QFLKP FK@IRABA FK QEB JB>PROB 3TBABK O>K
CFOPQ CLIILTBA ?V .LOT>V &FKI>KA >KA $BKJ>OH 4EB OBJ>FKFKD .LOAF@
)@BI>KA O>KHP BFDEQE 4EB LQEBO K>QFLKP FK QEB QLM QBK >0OB QEB .E
"BIDFRJ 'RPQO>IF> 'BOJ>KV >KA .BT :B>I>KA #>K>A> O>KHP QTBICQE >KA
5KFQBA 3Q>QBP O>KHP LKIV BFDEQBBKQE )K QOVFKD QL RKABOPQ>KA TE
3Q>QBP O>KHP QEFP ILT >KA TE>Q FQ JFDEQ ?B >?IB QL AL QL FK@OB>PB F
BIJMLTBOJBKQ LC TLIBK QEB BUMBOFBK@B LC QEB .LOAF@ K>QFLKP MOLS
FIMLOQ>KQ IBPPLKP

4EB .LOAF@ K>QFLKP O>KH >Q QEB QLM LC QEB DBKABO BJMLTBOJBKQ JB>
I>ODBIV ?B@>RPB QEBV E>SB J>AB > @LK@BOQBA BCCLOQ QL ?LLPQ TLJBI
FKSLISBJBKQ FK QEB ?RPFKBPP >KA MLIFQF@>| TLOIAP 3RJBO 3JFQEPLK '
'O>KIRKA 3RJBO 3 3JFQEPLK * 'RBOOBFOL - $ 'O>KIRKA |,
"B@LJFKD TLOHFKD JLQEBOP 2B@LK@FIFKD TLOH >KA C>JFIV >Q QEO!
M>OQF@RI>0 TLOHMI>@BP FK .LOT>V QEB 5+ FRADEQ@RRDSHFIB
"8D@CP e 4EBV >0B >Il PL@F>| ABIL@O>QF@ TBIC>OB PQ>QBP
@E>0>@QBOFWBA ?V BUQBKPFSB DLSBOKJBKQ MOLDO>JP >KA LQEBO BC
CRII B@LKLIF@ >KA DBKABO BNR>IFQV

&LO BU>JMIB .LOT>VjP DLSBOKJBKQ MOLSFABP A>V @>0OB CLO @EFIAOBK
@>0B CLO LIABO LO AFP>?IBA FKAFSFAR>IP >KA FQ >IPL MOLSFABP CLOQ\
M>FA M>OBKQ>| IB>SB >CQBO QEB ?FOQE LC > @EFIA 0>0BKQP @>K >IPL T
TFQELRQ ILPFKD FK@LJB RKQFI QEBFO @EFIA FP VB>OP LC >DB !ll QEBPB
JB>K QE>Q TLIBK >0OB JR@E JLOB IFHBIV QE>K QEBFO JBOF@>K @LRKQBC
E>SB QEB COBBALJ >KA B@LKLIF@ JB>KP QL TLOH LRQPFAB QEB ELJB >KA
E>SB Q>HBK >AS>KQ>DB LC QEFP LMMLOQRKFQV P > OB@BKQ >K>IVPFP ¢
E>P ?BBK BUQOBJBIV FIMLOQ>KQ CLO TLIBK QE>Q PL@F>| OFDEQP E>SB ?
QL @LSBO PR@E QEFKDP >P QEB @>OFKD LC VLRKD @EFIAOBK >KA BIABO
AFP>?IBA JBJ?BOP LC PL@FBQV )K QEB .LOAF@ @LRKQOFBP TLJBK E>SB 7
PR@@BPPCRI QE>K BIPBTEBOB FK @LJ?FKFKD QEBFO AR>| OLIB >P JLQEBC
>KA PL@F>I MLIF@V >00>KDBJBKQP >OB >K FKQBDO>I M>0Q LC QEB DBKA

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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MLIF@Vh +>KD>P 0>1JB M +>KD>P / 0>1IB * ->HFKD
PL@F>I MLIF@V TLOH CLO B@LKLJF@ ABSBILMJBKQ 4EB .LOAF@ BUMBOFE
YEK<IEBK@FES8C &FLIESC F=/F:@8C33€B=8I<

4EB IBPPLK CLO QEB 5KFQBA 3Q>QBP FP @IB>0 'K FIMLOQ>KQ OB>PLK CL(
K>QFLKPj EFDE DBKABO BJMLTBOJBKQ O>KHFKD FP DLSBOKJBKQ MLIF@V (
TLIBK QL TLOH LRQPFAB QEB ELJB FC QEBV T>KQ QL AL PL 4EB BUMBOFBK
K>QFLKP FKAF@>QBP QE>Q DOB>QBO DBKABO BNR>IFQV JFDEQ ?B >@EFE
3Q>QBP FC FQ >ALMQBA MLIF@FBP PFJFI>0O QL QELPB CLRKA FK QEBPB K>
B>PFBO CLO TLJBK QL GLFK >KA PQ>V FK QEB I>?LO CLO@B

4=34A =4@D0;8CH 8= C74 ,=8C43 *C0C4B

7B E>SB P>FA QE>Q QEB TLJBK|P JLSBJBKQ @E>KDBA ![JBOF@>K IFCB FK J>K\
QE>Q DBKABO FKBNR>IFQV MBOPFPQP FK QEB 5KFQBA 3Q>QBP ,BQjP ILLH >
FKBNR>IFQV JR@E LC FQ Q>HFKD QEB CLOJ LC FKPQFQRQFLK>I AFP@OF JFk
P>T FRE>MQBO 2>@F>I >KA %QEKF@ )KBNREE@RO BSBK FC FQ FP KLQ FK(
QL E>MMBK 7B PQ>0Q TFQE DBKABO FKBNR>IFQV FK FK@LJB >KA QEB TLOH
JLSB LK QL > CBT LQEBO PMEBOBP LC IFCB

+74 4=34A 0? 8= =2><4

)K QEB I>PQ CBT AB@>ABP TLJBK E>SB BKQBOBA QEB TLOHMI>@B FK FK@OF
M>0QIV >KA CLO J>KV TLIBK JLPQIV LRQ LC B@LKLIF@ KB@BPPFQV >KA M:
ABPFOB CLO QEB PBKPB LC PBIC TLOQE >KA LQEBO CRICFIIJBKQ QE>Q @LJB
&B?0R>0V MBO@BKQ LC 53 TLJBK >DBA LO LIABO TBOB FK QEB I>?LO
@LIM>0OBA QLLKIV MBO@BKQFK  @LJM>0>?IB CFDROBP CLO JBK TBOB
MBO@BKQ FK >KA MBO@BKQFK "ROB>R LC ,>?LO 3Q>(FORFAK
>?LO 3Q>QFPQF@P <DGCFPD<EK 8E; <8IE@E>JFHREBKRQLK $# 'RQELO
2BQOFBSBA GQQM TTT 2IP DLS LMR? BB ELJB EQERP TEFIB TLIBK|P I>?LO
CLO@B M>0QF@FM>QFLK @LKQFKRBP QL I>D ?BEFKA JBKjP QEFP DBKABO [
4EB CFDROBP GRPQ @FQBA FK@IRAB TLIBK LC OBQFOBJBKQ >DB 7EBK TB C
VLRKDBO TLJBK 1>?LO CLO@B M>0QF@FM>QFLK FP BSBK EFDEBO &LO BU>.
LC TLJBK >DBA e TBOB FK QEB I>?LO CLO@BFK ~ @LJM>OBA QL LKIV ~ ME
FK

$BPMFQB QEB TLOHMI>@B D>FKP TLJBK E>SB J>AB MOL?IBJP MBOPFPQ 0BC
J>GLO MOL?IBJ FP > DBKABO D>M FK FK@LJB 7LJBK E>SB B>OKBA IBPP JLKB\
BSBO PFK@B OB@LOAP PQ>0QBA ?BFKD HBMQ 2BPRBIHRIKRA>SBEA>SF@

$FIBKPFLKP LC 'BKABO )KBNR>IFQV


http://www.bls.gov/opub/ee/home.htm
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) 3FD<E 8E; D<E 8K NFHEA BA 4ELRP>KA />HP #! OFKB &LODB)BOBPP
QEB 5KFQBA 3Q>QBP FK QEB B>0OIV P CRII QFJB TLIBK TLOHBOP FK >DOF@
J>KRC>@QROFKD B>OKBA IBPP QE>K MBO@BKQ LC TE>Q JBK B>OKBA "V
B>OKFKD >?LRQ MBO@BKQ LC TE>Q JBK B>OKBA FK J>KRC>@QROFKD GL?I
?BD>K CRII QFJB TLIBK TLOHBOPj JBAF>K TBBHIV B>OKFKDP TBOB >?LRQ M
JBKjP 7LJBK E>SB K>OOLTBA QEB DBKABO D>M FK B>OKFKDP PFK@B QEBK ¢
B>OKFKDP KLT  >0B MBO@BKQ LC JBKjP >JLKD CRIl QFJB TLOHBOP >DB
LIABO "ROB>R LC ,>?LO 3Q>QFPQR@B>R LC ,>?LO 3Q>QFPQF@P
<DGCFPD<EK 8E; <S8IE@E>JfRFRBQLK $# 'RQELO 2BQOFBSBA COLJ

EQQM TTT ?IP DLS LMR? BB ELJB EGQFII QEFP JB>KP QE>Q CLO BSBOV

JBK B>OK TLJBK B>OK LKIV>?LRQ 4L QROK QE>Q >OLRKA CLO BSBOV
TLJIBK B>OK JBK B>OK 4EFP D>M >JLRKQP QL ERKAOBAP LC QELRP>KAP
ALII>OP LSBO > IFCBQFJB LC TLOHFKD

IP 4>7IB_ -BAF>K IKKR>| %>OKFKDP LC &RIl 4FJB

9B>0 2LRKA 7LOHBOP IDBA e ?V %AR@>QFLK>I

IQQ>FKJBKQ  PELTP QEFP DBKABO D>M BUFPQP CLO >l
IBSBIP LC BAR@>QFLK >KA BSBK FK@OB>PBP TFQE EFDEBO
IBSBIP LC BAR@>QFLK /K QEB >SBO>DB TLJBK TFQE >
2>@EBILOjP ABDOBB LO EFDEBO >KA TLOHFKD CRII QFJB B>OK
>IJLPQ  IBPP MBO VB>0 QE>K QEBFO J>IB

@LRKQBOM>0OQP

4>?I1B  -BAF>K IKKR>| %>0OKFKDP LC &RII 4FJB 9B>0O
2LRKA 7LOHBOP IDBA e ?V %AR@>QFLK>I !QQ>FKJIBKQ

3FD<E ?8M< <8IE<; C<JJ DFE<P
K?8E D<E <M<I| J@E:< I<:FI;J
JK8IK<; 9<@E> B<GK 3FD<E EFN
<8IE 89FLK G<I:<EK F=N?78K
D<E <8IE
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867 B27>>; 82876>7>_ *><d 25464 SA 0274;>ANB
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7LIBK
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$FCCBOBK@B
'BKABO D>M
TLIBK k JBK

$4380=F44:;H 40A=8=6B O F44:B

3LRO@B 53 $BM>0QJBKQ LC ,>?LB@>?C@>?KJ F= NFD<EXJ <8IE@E>J @E
7>PEFKDQLK $# 'RQELO

7E>Q >@@LRKQP CLO QEB DBKABO D>M FK B>OKFKDPBUEGBLEAGEDERIFP
FK QEB TLOHMI>@B TEF@E >@@LRKQP CLORM QL MBO@BKQ LC QEB DBK
2BPHFK 0>A>SF@ +BIIBV ,  IMOFI 4LA>V FP BNR>I M>V A>V
7LIBK PQFII B>OK @BKQP QL > J>KjP@QH{BERBQOFBSBA COLJ
EQQM_TTT >IQBOKBQ LOD OPP
QLA>V=FP=BNR>I=M>V=A>V __ I=TLIJBK=PQFII=B>0K= _=@BKQP=QL=>=J>K
#P=ALII>O _ 2BPHFK " 0>A>SF@ ) 3FD<E 8E; D<E 8K NFKA BA
4ELRP>KA />HP # OFKB &LODB 0QBPRDE TLJBK E>SB FK@OB>PBA QEBFO |>?
CLO@B M>0QF@FM>QFLK QEB TLOHMI>@B OBJ>FKP PBDOBD>QBA ?V DBKAI
TLJIBK TLOH FK > CBT ILT M>VFKD @IBOF@>| >KA PBOSF@B BD T>FQOBPPFI
JBK TLOH FK > JR@E DOB>QBO S>OFBQV LC GL?P FK@IRAFKERMEDE M>VFKD
'BKABO 3BDOBD>QFLK FK QEB 7LOHMI>@B CLO 3BIB@QBA RE@RMMORLKP
J>KV GL?P >0B @LIJMLPBA MOFJ>OFIV LC TLIBK LO LC JBK 0>0Q LC QEB OB>|
PBDOBD>QFLK FP QE>Q PL@F>IFW>QFLK >CCB@QP TE>Q GL?P VLRKD JBK >
MROPRB >KA M>0Q LC QEB OB>PLK FP QE>Q TLJIBK >KA JBK AL KLQ T>KQ QL
AFCCF@RIQFBP QEBV J>V BUMBOFBK@B FC QEBV QLLH > GL? QO>AFQFLK>II
LQEBO PBU ! QEFOA OB>PLK FP QE>Q PBU PBDOBD>QBA GL?P AFP@OFJFK>(
TEL >0B KLQ QEB gOFDEQh PBU CLO QE>Q GL? %JMILVBOP J>V BFQEBO @LK
EFOB PLJBLKB TEL FP QEB gTOLKDh PBU CLO QEB GL? LO E>SB GL? OBNRFOE
EBFDEQ OBNRFOBJBKQP >KA TLOHMI>@B ORIBP BD TLOHFKD >Q KFDEQ G
RKFKQBKQFLK>IIV J>HB FQ JLOB AFCCF@RIQ CLO TLIBK QL NR>IFCV CLO @B
IIQELRDE PR@E MO>@QF@BP >KA OBNRFOBJBKQP >OB KLT FIIBD>l QEBV PC
PBU PBDOBD>QFLK QEBV EBIM @OB>QB @LKQOF?RQBP QL QEB @LKQFKRFK
CBJ>IB >KA J>IB TLOHBOP /@ @RM>QFLKP ALJFK>QBA ?V TLIBK QBKA QL E>S
T>DBP >KA P>I>OFBP "B@>RPB TLJBK >0B @LK@BKQO>QBA FK ILT M>VFKD G
B>OKFKDP >OB JR@E ILTBO QE>K JBKjP 2BPHFK 0>2BHEK " 0>A>SF@
) 3FD<E 8E; D<E 8K NFHA BA 4ELRP>KA />HP #! OFKB &LODB 00BPP

)K QEB TLOHMI>@B QEB _
@LK@BKQO>QFLK LC TLIBK FABFP C>@Q O>FPBP >K FIMLOQ>KQ NRBPQFLK 7EV AL TLIBK|P GL?P M>V IBP

OBI>QFSBIV CBT ILT M>VFKD GL?P )P FQ ?B@>RPB QEBFO GL?P >0B KLQ FIMLOQ>KQ >KA OBNRFOB CBT F
@IBOF@>1 >KA PBOSF@B GL?P
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http://www.alternet.org/rss/1/557442/today_is_equal_pay_day%557443A_women_still_earn_557477_cents_to_a_man%557445C%E2%80%99s_dollar/
http://www.alternet.org/rss/1/557442/today_is_equal_pay_day%557443A_women_still_earn_557477_cents_to_a_man%557445C%E2%80%99s_dollar/
http://www.alternet.org/rss/1/557442/today_is_equal_pay_day%557443A_women_still_earn_557477_cents_to_a_man%557445C%E2%80%99s_dollar/
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4EB FAB> QE>Q TLIBK|P >KA
JBKjP GL?P J>V ?B LC OLRDE
BNR>I S>IRB >KA QERP ABPE
QEB P>JB M>V BSBK QELRD
TLIBKjP GL?P QVMF@>IIV M;
QE>K JBKjP GL?P

CRK@QFLK>| QEBLOV LC PQO>QFCF@ #ESMQB® QR ISFERIOMS BSFABK @B
FKAF@>QBP LQEBOTFPB 7LJBKjP TLOH FP ABS>IRBA MOB@FPBIV ?B@>RPB |
TLOH >KA TLIBKjP GL?P QERP M>V IBPP QE>K JBKjP GL?P ?B@>RPB QEBV >0l
GL?P ->DKRPPLK ->DKRPPLK # 'BKABO L@@RM>QFLK> MOBPQFDB >|
T>DBP ! QBPQ LC ABS>IR>QFLKGEBIBBVF: @FCF>@:8C .<M@<N

4>?1B  'BKABO 3BDOBD>QFLK FK QEB 7LOHMI>@B CLO 3BIB@QBA /@ @RM>Q

&22D?0C8>= 4<0;4 F>A4AB $0;4 F>A:4AB

0OBP@ELLI >KA HFKABOD>0QBK QB>@EBOP

3MBB@E I>KDR>DB M>QELILDFPQP|

3B@OBQ>0OFBP >KA >AJFKFPQO>QFSB >PPFPQ>KQP

$BKQ>| EVDFBKFPQP

2BDFPQBOBA KROPBP

&LLA PBOSBOP T>FQBOP T>FQOBHPBP

0E>0J>@FPQP

OEVPF@F>KP

,>TVBOP

$BKQFPQP

#LIMRQBO PLCQT>0OB BKDFKBBOP

%IB@QOF@F>KP

#>OMBKQBOP

3LRO@B $>Q> COLJ 53 #BKPRP "ROBR8K@JK@:8C 89JKI8:K F= K?< IE@K<; /K
7>PEFKDQLK $# 53 'LSBOKJBKQ 00FKQFKD /CCF@B 2BQOFBSBA COLJ
EQQOM TTT @BKPRP DLS @LIMBKAF> PQ>Q>?

3QRAFBREEL?0A01;4 F>AC7 PRMMLOQ QEFP >ODRJBKQ ,BS>KLK %KDI>KA

HIFPLK ,BS>KLK ! %KDI>KA 0 NFPLK O /@ @RM>QFLK>|
CBJFKFW>QFLK >KA M>V PPBPPFKD @>RP>| AVK>JF@P RPFKD e 53 @BK
/F:@8C "FI:<J e 2BPB>0O@EBOP O>QB S>OFLRP GL?P FK QBOJP LC QEI

OBNRFOBJBKQP >KA >QQOF?RQBP QE>Q ILDF@>IIV PELRIA >CCB@Q QEB P>l

;'(\DFJMLOQ>K@B LC QEB GL? QEB ABDOBB LC PHFII FQ OBNRFOBP QEB IBSBI LC

SBNRFOBP QEB ABDOBB QL TEF@E QEB BJMILVBB JRPQ BUBO@FPB FKABME

LAK#gpPL CLOQE 4EBV QEBK RPB QEBPB AFIJBKPFLKP QL ABQBOJFKB TE>Q P>[>

$FIBKPFLKP LC 'BKABO )KBNR>IFQV


http://www.census.gov/compendia/statab
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LCCBO 3LJB GL?P JFDEQ ?B ?BQQBO LK PLIJB AFJBKPFLKP >KA TLOPB LK LQE
BKA RM TFQE QEB P>JB MOBAF@QBA P>I>0V FC BSBOVQEFKD BSBKP LRQ

7EBK OBPB>O@EBOP J>HB QEBFO @>I@RI>QFLKP QEBV CFKA
QE>Q @BOQ>FK TLIBKjP GL?P M>V IBPP QE>K JBKjP BSBK
QELRDE QEBFO @LJM>0>?IB TLOQE FP BNR>| QL LO BSBK
EFDEBO QE>K QEB JBKjP GL?P &LO BU>JMIB > PL@F>I TLOHBO
J>V B>OK IBPP JLKBV QE>K > MOL?>QFLK LCCF@BO BSBK
QELRDE @>I@RI>QFLKP ?>PBA LK @LIJM>0>?IB TLOQE TLRIA
MOBAF@Q QE>Q > PL@F>| TLOHBO PELRIA B>OK >Q IB>PQ >P
JR@E 4EB @LIM>0>?IB TLOQE OBPB>0O@E ABJLKPQO>QBP
QE>Q TLJIBKjP GL?P M>V IBPP QE>K JBKjP GL?P LC

@LIM>0>?IB TLOQE >KA QE>Q QEB >SBO>DB TLOHFKD C>JFIV
TLRIA B>OK PBSBO>I QELRP>KA ALII>OP JLOB >KKR>IIV FC

M>V P@>IBP TBOB OBBS>IR>QBA ?>PBA LK @LIM>0>?IB TLOQE
>KA TLIBK TBOB M>FA JLOB CLO QEBFO TLOH

/FD< NFD<EXJ AF9J G8P C<JJ K?8E

EXJ AF9J <M<E K?FL>? K?<@I
%SBK TEBK TLIBK >KA JBK TLOH FK QEB P>JB GLAB Saa0cs Nks G sl ke £

TLIBK LCQBK B>OK IBPP QE>K JBK >KA JBK >OB MMR2B 2@>7<I K?8E K?< D<EXJ AF9J
IFHBIV QE>K TLJBK QL ELIA IB>ABOPEFM MLPFQFI'_FKPQBR(I’)QEIJB@;CEI\ICFI?;I

> : >0> SIAPESE < <
e o T oo e P i Hhicore o«

:8C:LCBK@FEJ 98J<;

L@@RM>QFLKP &LO BU>JMIB >JLKD CRII QFJB BaMHDIEBBER < NFIK? NFLC:
CBJ>IB J>OHBQFKD >KA P>IBP J>K>DBOP B>OK LKi\:@:K K?8K 8 JF:@8C NFIB<I
MBO@BKQ LC TE>Q QEBFO J>IB @LRKQBOM>0QPR BXOREBISBIK 8J DL-?
ERJ>K OBPLRO@B J>K>DBOP B>OK LKIV MBO@BKQ LC TE>Q
QEBFO J>IB @LRKQBOM>0QP B>OK CBJ>IB @I>FIP*QEBHFBBOP
B>OK LKIV MBO@BKQ CBJ>IB >@@LRKQ>KQP B>OK LKIV
MBO@BKQ CBJ>IB BIBJBKQ>0V >KA JFAAIB P@ELLI QB>@EBOP
B>OK LKIV MBO@BKQ >KA BSBK CBJ>IB PB@OBQ>OFBP >KA
@IBOF@>| TLOHBOP B>OK LKIV MBO@BKQ 53 $BM>0QJBE® LC ,>?LO
$BM>0QJBKQ LC ,>?LO $@>?C@>?KJ F= NFD<EXJ <8IE@PEFEEQLK $#
53 $BM>0QJBKQ LC ,>?LO

/KB OB>PLK CLO QEBPB AFCCBOBK@BP >KA CLO TLJBK|P ILTBO B>OKFKDP Fi
QEBFO @>0OBDFSFKD OBPMLKPF?FIFQRESKEE>KD I?FIK:?8E><:;

3?P NFD<E ?8M< C<JJ N<8CK? 8E; N?8K :8E 9< :FBY 82FIHK @KUCLOA
5KFSBOPFQV 0RBBR >0B JLOB IFHBIV QE>K JBK QL E>SB QEB J>GLO >KA MBC
QEB PLIB OBPMLKPF?FIFQV CLO Q>HFKD @>0B LC @EFIAOBK >KA >DFKD M>(
TEL KBBA @>OB 4EFP OBPMLKPF?FIFQV IFJFQP QEBFO TLOH ELROP >KA LCQ
QL AOLM LRQ LC QEB I>?LO CLO@B )C TLIBK OBGLFK QEB I>?LO CLO@B >CQ!
PQ>0Q P@ELLI LO GLFK CLO QEB CFOPQ QFJB QEBV >0OB >I0B>AV PBSBO>| "
TEL ?BD>K TLOHFKD >Q >K B>OIFBO >DB %@LKLIF@P TOFQBO $>SFA ,BLKE>

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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4EB FKSFPF?IB ?>00FBO C>
TLIBK >P QEBV QOV QL >AS
FK QEB TLOHMI>@B

4EB PJLLQE M>QE >CCLOAB
FK MOLJLQFLK FK QEB TLOH
BPMB@F>IIV FK L@ @RM>QH
MOFJ>OFIV CFIIBA ?V TLIBK

" BLKE>OAQ $ 'RDRPQ !I>?LO J>OHBQ MRKFPEFKD Qt<N.GEBOP
0@D<J BUMI>FKP QEFP AVK>JF@ g->KV JLOB TLIBK Q>HB QFJB LCC COLJ TL
->KV JLOB TLJIBK TLOH M>0Q QFJB >Q PLJB MLFKQ FK QEBFO @>OBBOP ->KV
TLIBK @>KjQ DBQ QL TLOH B>OIV LO PQ>V I>QB KA LRO B@LKLJV BU>@QP >
MOF@B CLO >KV QFJB >T>V COLJ TLOHfFK ?LQE M>V >KA MOLILQFLKP OBLMI
@>KKLQ GRPQ MF@H RM TEBOB QEBV E>SB IBCQ LCC %KQFOB @>0BBO M>
EFQ QL B>OKFKDP FP MBOJ>KBKQ h

7B @>K PBB BSFABK@B LC QEFP gEFQh TEBK TB BU>JFKB QEB DBKABO D>M F
>DB 4EFP D>M FP OBI>QFSBIV ILT CLO MBLMIB FK QEBFO B>OIV QTBKQFBP T

MBO@BKQ LC TE>Q JBK B>OK ?RQ OFPBP AROFKD QEB KBUQ QTL AB@>AE
>KA JLOB TLJIBK ?B>0 >KA O>FPB @EFI&EBROEBB 'BKABO DB >KA -BAF>K
7BBHIV %>0KFKDP LC &RIl 4FJB %JMILVBBP

"@>LI< #<E;<l >< 8E;)<;@8E 3<<BCP BIE@E>J F="LCC 0@D< IDGCFP<<J

IFLIi< 1/ <G8IKD<EK F= (89FI $@>?C@>?KJ F= 3FD<EXJ |SIE@IBI?@E>KFE 1/ <G8IKD<EK
F= (89FI

3QFIl TEBK S>OF>?IBP IFHB KRJ?BO LC VB>OP LK QEB GL? KRJ?BO LC ELROP
TBBH >KA PFWB LC CFOJ >OB Q>HBK FKQL >@@LRKQ DBKABO AFCCBOBK@!
AFJFKFPE ?RQ AL KLQ AFP>MMB>0 >IQLDBQEBO >KA FQ FP SBOV IFHBIV QE>
AFP@OFJFK>QFLK @LKP@FLRP LO RK@LKP@FLRP ?V BIMILVBOP >@@LRK(
OBJ>FKFKD AFPM>OFQV
@FKD
>K@B
3LJB LC QEB PBU AFP@OFJFK>QFLK FK BJMILVJBKQ OBCIB@QP QEB BUFPQB
A MEBKLIBK> QEBBB 248;8=6>KA QEROBB 4B20;0C>ALJBK J>V ?B
VMM@BILQBA FK > GL? LKIV QL CFKA QEBV OB>@E >K FKSFPF?IB gDI>PP @BFIFK
LKFEBV @>KKLQ DBQ MOLJLQBA LO QEBV J>V KLQ DBQ MOLJLQBA FK QEB CFO

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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5KTBI@LJB PBUR>| >AS>K@
OBNRBPQP CLO PBUR>I C>9
MEVPF@>l @LKAR@Q LC > |
K>QROB QE>Q FP RPBA >P >

@LKAFQFLK LC BIMILVJIBKQ L

MOLJLQFLK LO QE>Q FKQB(
TFQE >K FKAFSFAR>IjP GL?

MBOCLOJ>K@B >KA @0OB>Q
FKQFJFA>QFKD LO ELPQFIB
BKSFOLKJBKQ

I>ODBPQ 53 @LOMLO>QFLKP TLIJIBK @LKPQFQRQB LKIV >?LRQ MBO@BKQ L
BUB@RQFSBP >KA TLIBK BUB@RQFSBP >0B M>FA JR@E IBPP QE>K QEBFO J
*BKKBO &BODRPLK *BKKBO , &BODRPLK 2 :8K8CPJK <EJLJ F=
NFD<E :FIGFI8K< F==@:<IJ 8E; KFG <8IE<I|J BBTKPxOH .9 #>Q>IVR@ELRDE
QEBPB AFPM>0OFQFBP PQBJ M>0QIV COLJ QEB C>@Q QE>Q TLJBK GLFKBA QE
JR@E JLOB OB@BKQIV QE>K JBK QEBV >IPL OBCIB@Q > DI>PP @BFIFKD FK Q
TLOIA QE>Q MOBSBKQP NR>IFCFBA TLJBK COLJ OFPFKD RM >?LSB > @BOQ>F
(VILTFQW (VILTFQW # >V &LO BUB@RQFSB TLIBK FQ @>K ?B ILKI
>Q QEB QIE9<J2BQOFBSBA EQIGM TTT CLO?BP @K LK QEB LQEBO E>KA
@>K LCQBK OFAB > gDI>PP BP@>I>QLOh QL QEB QLM BSBK FK CBJ>IB L@ @RI
BU>JMIB FP PBBK FK BIBJBKQ>0V P@ELLI QB>@EFKD TEBOB MOFK@FM>IP Q
QEB O>KHP LC QB>@EBOP !IQELRDE JBK @LKPQFQRQB LKIV >?LRQ MBO@E
BIBJBKQ>0OV P@ELLI QB>@EBOP QEBV >@@LRKQ CLO >?LRQ MBO@BKQ LC
P@ELLI MOFK@FM>IP 'RABQRA 3 (RPP>0O 7 +BK>' "F>K@L + &OLEIF@E
, ¥tBIM * 4>E>K + 0?< :FE;@QK@FE F= <;L:8K@%B 53
$BM>0QJIBKQ LC %AR@>QFLK .>QFLK>| #BKQBO CLO %AR@>QFLK 3Q>QFPQF
53 'LSBOKJBKQ OOFKQFKD /CCF@B 2BQEREDIBAK@BE BA DLS MR?P

MAC

7E>QBSBO QEB OB>PLKP CLO QEB DBKABO D>M FK FK@LJB QEB
C>@Q QE>Q TLIBK J>HB PL JR@E IBPP QE>K JBK JB>KP
QE>Q CBJ>IB EB>ABA C>JFIFBP >OB BPMB@F>IIV IFHBIV QL ?B
MLLO )K  >IJLPQ MBO@BKQ LC QEBPB C>JFIFBP IFSBA
FK MLSBOQV @LJM>OBA QL LKIV MBO@BKQ LC J>OOFBA
@LRMIB C>JFIFBP $B.>S>P 7>IQ 00L@QLO 3JFQE

$B.>S>P 7>IQ # 00OL@QLO " $ 3JFQE * #

%E:FD< GFM<IKP 8E; ?<8CK? @EJLISE:< :FNISI8sS BIERIES 70 Poue
1E@K<; /K8K<J #ROOBKQ OLMRI>QFLK 2BMLOQP 0,< cgi><JK 1/ :FIGFISK@FEJ SE;
7>PEFKDQLK $# 53 #BKPRP "ROBURIBA BE>MQB@FD<E <O<:LK@M<J 8I< G8@; DL:?

OLSBOQVQEB QBE&ID@E@Q8K@FE EBGBUIRIRR GBEK?8E K?<@I D8C<
C>@Q QE>8 CB?>IB EB>ABAQELRPBELIAP >OB gpggﬁﬁgﬂﬁﬁﬂﬁ%@m"@@“
<=CX:K 8V>C8JJ<@C@E>W K?8K
QL ?B MLLO 4EB DBKABOFKD LC MLSBOQV FK QEEBHakKED IR ) FocrkLE@K@-<
LKB LC QEB JLPQ PFDKFCF@>KQ J>KFCBPQ>QFLKRDFE®BKABO
FKBNR>IFQV FK QEB 5KFQBA 3Q>QBP
S 0?@EBJKF:B

*4GDO0; 0AOBB<4=C

BP

LOP LO

PBIKE-QEBO TLOHMI>@B MOL?IBJ FK@IRAFKD P@ELLIP FP

B4GDO; 70A0BB<4=0EF@E >P ABCFKBA ?V CBABO>| DRFABIFKBP >KA IBD>| O
2QRQBP @LKPFPQP LC RKTBI@LJB PBUR>I >AS>K@BP OBNRBPQP CLO PE
MEVPF@>| @LKAR@Q LC > PBUR>I K>QROB QE>Q FP RPBA >P > @LKAFQFLK L

C

BAMBLILQFLK LO QE>Q FKQBOCBOBP TFQE >K FKAFSFAR>IjP GL? MBOCLOJ>K@

FKQFJFA>QFKD LO ELPQFIB BKSFOLKJBKQ
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http://www.forbes.com
http://nces.ed.gov/pubs2011/2011033.pdf
http://nces.ed.gov/pubs2011/2011033.pdf
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IIQELRDE JBK @>K ?B >KA >OB PBUR>IIV E>O>PPBA TLJBK >OB JLOB LCQBK
LC PBUR>| E>O>PPJBKQ 4EFP DBKABO AFCCBOBK@B BUFPQP CLO >Q IB>PQ
@RIQRO>| >KA LKB PQOR@QRO>| 4EB @RIQRO>| OB>PLK @BKQBOP LK QEB /
>KA QEB PL@F>IFW>QFLK LC JBK !P LRO AFP@RPPFLK LC QEB J>PP JBAF> >K
PL@F>IFW>QFLK FKAF@>QBA TLJBK >0B PQFII ABMF@QBA FK LRO @RIQROE
QE>Q BUFPQ CLO JBKjP MIB>PROB !Q QEB P>JB QFJB LRO @RIQROB PL@F>IF
PBUR>IIV >PPBOQFSB 4EBPB QTL @RIQRO>I ?BIFBCP @LJ?FKB QL J>HB JBK ?
QEBV E>SB QEB OFDEQ QL J>HB SBO?>| >KA MEVPF@>| >AS>K@BP QL TLJIBK |
TLOHMI>@B 7EBK QEBPB >AS>K@BP C>Il FKQL QEB DRFABIFKBP IFPQBA EBO
PBUR>| E>O>PPJBKQ

4EB PB@LKA OB>PLK QE>Q JLPQ Q>0ODBQP LC PBUR>I
E>O>PPJBKQ >OB TLJBK FP JLOB PQOR@QRO>! 2BCIB@QFKD

QEB DBKABOBA K>QROB LC QEB TLOHMI>@B >KA LC QEB
BAR@>QFLK>I PVPQBJ QVMF@>IIV QEB JBK ALFKD QEB

E>O>PPJBKQ >OB FK > MLPFQFLK LC MLTBO LSBO QEB TLJBK

QEBV E>O>PP ! J>IB ?LPP E>O>PPBP > CBJ>IB BJMILVBB LO

> J>IB MOLCBPPLO E>O>PPBP > CBJ>IB PQRABKQ LO BJMILVBB

AEBPB JBK OB>IFWB QE>Q PR?LOAFK>QB TLJBK J>V CFKA FQ
AFCCF@RIQ QL OBPFPQ QEBFO >AS>K@BP CLO CB>0 LC OBMOFP>IP !
CBJ>IB BIJMILVBB J>V ?B CFOBA LO KLQ MOLJLQBA >KA >

CBJ>I1B PQRABKQ J>V OB@BFSB > ?>A DO>AB
/<OL8C ?8I8JID<EK @E K?<
NFIBGC8:< @J 8 :FDDFE

(LT @LJILK FP PBUR>I E>O>PPJBKQ 4EFP FP AFCLIBRRKR:QMWE JLIM<PJ F= NFD<E

ABQBOJFKB >P QEB JBK TEL AL QEB PBUR>| E>OSPBIBK® LG KF KNF K?@IJ F=
>0B KLQ >?LRQ QL PELRQ FQ COLJ QEB OLLCQLA@EJ(%@%igngTK P8M@E> 9<<E
TLIBK TEL PRCCBO FQ LCQBK HBBM NRFBQ ?B@>RPB LC QEB |
OBMBO@RPPFLKP GRPQ IFPQBA "RQ >KLKVJLRP PROSBVP LC

TLIBK BIMILVBBP FK @LOMLO>QB >KA LOEBO PBOGPKBE

@LJIILKIV CFKA QE>Q e MBO@BKQ LC QEB OBPMLKABKQP

OBMLOQ ?BFKD PBUR>IIV E>O>PPBA 2LPMBKA> 2F@EJ>K

3ESKKLK ~ 2LPMBKA> + - 2F@EJ>K * |

3ESKKLK # |  0OBS>IBK@B >KA JBKQ>I EB>IQE @LOOBI>QBP LC E>O>PPJE
AFP@OFJFK>QFLK FK QEB TLOHMI>@B 2BPRIQP COL&FIHEREEL>| PQRAV
%EK<IG<IJFESC 2@FC<E<  )K>PROSBVLC TLIBK MEVPF@F>KP
MBO@BKQ OBMLOQBA ?BFKD PBUR>IIV E>O>PPBA BFQEBO FK JBAF@>| P@EI
MO>@QF@B >P MEVPE@F>KP &O>KH "OLD>K Z@ERBCHKOLD>K $
3@EFCCJI>K -  0OBS>IBK@B >KA @LOOBI>QBP LC E>OPPPJBKQ >JLKD 53
MEVPF@F#R@M<J F= %EK<IESC )<:@:@E<  )K PORAFBP LC @LIIBDB
PQRABKQP >IJLPQ LKB QEFOA LC TLIBK RKABODO>AR>QBP >KA >?LRQ MBC
TLIBK DO>AR>QB PQRABKQP OBMLOQ ?BFKD PBUR>IIV E>O>PPBA ?V > C>@R
#ILACBIQBO 4ROKBO (>0QJ>K +REKBILACBIQBO 4 ! 4ROKBO - '
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(>0QJ>K * , +REKP * " 3BUR>| E>O>PPJBKQ SF@QFJFW>QFLK AROFKD
BJBODFKD >ARIQEL@P< <C@EHL<E:P e

3QRAFBP LC MBLMIB TEL E>SB ?BBK PBUR>IIV E>O>PPBA CFKA QE>Q QEBYV LC
S>OFLRP MPV@ELILDF@>| MOLRBBP 4E8MIVEKD 3L@F>| 2BPBD@®E
AFP@RPPBP QEFP ?LAV LC OBPB>O@E CROQEBO

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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??;H8=6 *>280; )4B40A27
4EB ,LKD 4BOJ -BKQ>I (B>IQE #LKPBNRBK@BP LC 3BUR>I (>0>PPJBKQ

$BPMFQB QEB C>@Q QE>Q PBUR>I E>O>PPJBKQ FP FIIBD>I JLPQ TLIBK >K¢
>OB PBUR>IIV E>O>PPBA AL KLQ ?0FKD @LROQ >@QFLK 4TL OB>PLKP BUM
AB@FPFLK KLQ QL PRB QEBV CB>0 ?BFKD CFOBA >KA LO QEBV TLOOV QEB
?BIFBSBA "RQ >KLQEBO OB>PLK E>P QL AL TFQE QEB JBKQ>I >KA BJLQFLK>
@LKPBNRBK@BP LC ?BFKD PBUR>IIV E>O>PPBA 4EBPB @LKPBNRBK@BP F
OBI>QFLKPEFM MOL?IBJP > ILPP LC PBIC BPQBBJ C>QFDRB ABMOBPPFLK
PIBBMIBPPKBPP >KA > CBBIFKD LC MLTBOIBPPKBPP 4EBPB BCCB@QP >OB
CLO MLPQQO>RJ>QF@ PQOBPP AFPLOABO >KA >0OB @LKPFABOBA PVIMQL.
?BBK QBOJBLOLSC ?818JJD<EK KISLD8 JPEFFPPVKAOLIB >KA MBOE>MP
BPMB@F>IIV QEB CBBIFKD LC MLTBOIBPPKBPP >OB QELRDEQ QL EBIM BUM
E>0>PPJBKQ SF@QFJP E>OAIV BSBO ?0FKD @LROQ >@QFLK >KA LQEBOTF
NRFBQ !@@LOAFKD QL I>T MOLCBPPLO 4EBOBP> "BFKBO QEB IBD>| PVPQE
?B@LJB JLOB >T>0B LC QEBPB MPV@ELILDF@>| @LKPBNRBK@BP >P FQ AB
FIMLOQ>KQ NRBPQFLK FK PBUR>I E>O>PPJBKQ @>PBP LC TEBQEBO E>O>F
L@@ROOBA )C > TLJ>K HBBMP NRFBQ >?LRQ QEB E>O>PPJBKQ FQ FP QLL
>KA GROFBP QL ?BIFBSB >P E>MMBKP FK O>MB @>PBP QE>Q QEB TLJ>K L(
KLQ JFKA QEB ?BE>SFLO QE>Q PEB KLT P>VP FP E>O>PPJBKQ

3ELRIA QEB IBD>I PVPQBJ ?BDFK QL J>HB ?BQQBO RPB LC PL@F>I P@FBK@
PBUR>I E>O>PPJBKQ QO>RJ> PVKAOLJB > OB@BKQ PQRAYV ?V PL@FLILDFP
(LRIB >KA @LIIB>DRBP MOLSFABP FIMLOQ>KQ KBT BSFABK@B CLO IBD>I LC
@LKPFABO 4EB >RQELOP KLQB QTL C>RIQP FK MOFLO PBUR>I E>O>PPJBK(
&FOPQ JLPQ PQRAFBP E>SB CL@RPBA LK TLOHBOP FK > PFKDIB L@ @RM>C(
I>TVBOP LO FK > PFKDIB LOD>KFW>QFLK PR@E >P > RKFSBOPFQV @>JMRI
> AFSBOPB PBQ LC L@ @RM>QFLKP >KA LOD>KFW>QFLKP 3B@LKA ?B@>RI
E>SB BU>JFKBA TLOHBOP >Q LKIV LKB MLFKQ FK QFJB QEBV E>SB ?BBK RK
PQRAV QEB ILKD QBOJ MPV@ELILDF@>I @LKPBNRBK@BP LC PBUR>| E>O>F

4L @LOOB@Q QEBPB ABCF@FBK@FBP (LRIB BQ > >K>IVWBA A>Q> COLJ >
KFKQE DO>ABOP FK 3Q 0>RI -FKKBPLQ> QE>Q CLIILTBA QEBJCOLJ QL

TEBK QEBV TBOB LO VB>OP LIA 4EB PQRAV FK@IRABA JB>PROBP LC QE!
OBPMLKABKQPj BUMBOFBK@B LC PBUR>I E>O>PPJBKQ >Q PBSBO>I MBOFL/
PQRAV]P PFUQBBK VB>O QFJBPM>K >DBP ¢ e e >KA e QEBFO IBS|
LC MPV@ELILDF@>| ABMOBPPFLK >KA QEBFO PL@FLABJLDO>MEF@ ?>@H
LK ABMOBPPFLK >Q >DBP LO QEB >RQELOP CLRKA QE>Q PBUR>| E>O>PI

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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>DBP e AFAKLQ >CCB@Q QEB @E>K@BP LC ABMOBPPFLK >Q >DBP e ?F
PBUR>I E>O>PPJBKQ AROFKD >KV LC QEB LQEBO QFDBR@DB MEBOBERP

@E>K@BP LC ABMOBPPFLK >Q >DBP e 4EBPB OBPRIQP EBIA QORB CLO I
>KA JBK TEL E>A ?BBK E>O>PPBA 4EB >RQELOP @QLK@IRABA QE>Q QEB gB(
E>0O>PPJBKQ >0OB FKABBA I>PQFKD >P E>0O>PPJBKQ BUMBOFBK@BP B>0OIV
TBOB >PPL@F>QBA TFQE EBFDEQBKBA ABMOBPPFSB PVIMQLJP KB>OIV V

)K CFKAFKD ILKD QBOJ BCCB@QP LC PBUR>| E>O>PPJBKQ LK TLIBK >KA JBF
S>OFBQV LC L@@RM>QFLKP >KA LOD>KFW>QFLK>I PBQQFKDP (LRIB BQ >
FIMLOQ>KQ @LKQOF?RQFLK QL LRO RKABOPQ>KAFKD LC QEB MPV@ELILD
@LKPBNRBK@BP LC PBUR>I E>O>PPJBKQ QP CFKAFKDP RKABOP@LOB QE
TLOHMI>@BP >KA @>JMRPBP QL AL BSBOVQEFKD MLPPF?IB QL BIFJFK>QB
E>0JCRI ?BE>SFLO >KA MBOE>MP TFIl MOLSB RPBCRI FK PBUR>| E>0>PPJB

IFLI:<J"BFKBO  (LRIB 3Q>CC -LOQFJBO 5DDBK "I>@HPQLKB

7FIIKBPP 3QBBI ,BB "BFKBO 4 #<E;<| DPK?J M NFIB@E> I<8C@K@<J
1J@E> JF:@8C J:@<E:< KF I<=FIDLC8K< J<OL8BTHRMID<EKEBBLOH
5KFSBOPFQV 0OBPP (LRIB * . 3Q>CC * -LOQFJBO * 4 5DDBK # "I>@HP
! 4EB FIM>@Q LC PBUR>| E>0>PPJBKQ LK ABMOBPPFSB PVIMQLJIP ARC
B>OIV L@ @RM>QFLK>IRA@EBBBE; )<EK8C $<8@K? 7FIIKBPP # 2

30BBI 0 ,BB + | JBQ> >K>IVPFP LC QEB >KQB@BABKQP >KA @LKPBNR
LC TLOHMI>@B PBUR>| E>O>PBBBEEC ,JP:?FCF>Pe

><4=>5 >>A +A8?;4 DA34=

%>0IFBO TB JBKQFLKBA JRIQF@RIQRO>| CBJFKFPJ TEF@E PQOBPPBP QE>Q
C>@B AFCCF@RIQFBP CLO QEOBB OB>PLKP QEBFO DBKABO QEBFO O>@B
@I>PP TEF@E FP COBNRBKQIV KB>0 QEB ?LQQLJ LC QEB PL@FLB@LKLIF@ |
C>@BEKH@GC< ILQEEQ J>KFCBPQP FQPBIC FK J>KV T>VP

&LO BU>JMIB TLIBK LC @LILO BUMBOFBK@B BUQO> FK@LJB FKBNR>IFQV %
AFP@RPPBA QEB DBKABO D>M FK B>OKFKDP TFQE TLIBK B>OKFKD MBO@
JBK B>OK ?RQ TLIBK LC @LILO C>@B ?LQE > 8BKRABCOIFNBQEKF&RIBV

4EB 2>@B %QEKF@FQV >KA 'BKABO ">M FK 'KKR>| %>0OKFKDP CLO &RII 4FJE
2LRKA 7LOHBOP ABMF@QP QEFP ALR?IB D>M CLO CRIl QFJB TLOHBOP 7B
O>@F>I BQEKF@ D>M >JLKD ?LQE TLJBK >KA JBK >P ICOF@>K ![JBOF@>KP >K
BFQEBO DBKABO B>OK IBPP QE>K TEFQBP 7B >IPL PBB > DBKABO D>M ?BQTB
TLIBK >P TLJIBK B>OK IBPP QE>K JBK TFQEFK >KV O>@B BQEKF@FQV 4EBPB
@LJ?FKB QL MOLAR@B >K BPMB@F>IIV EFDE D>M ?BQTBBK ICOF@>K JBOF@

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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TLIBK >KA TEFQB JBK ICOF@>K IJBOF@>K TLIJBK B>OK LKIV >?LRQ MBO@BH
TE>Q TEFQB JBK B>OK >KA ,>QFK> TLIJBK B>OK LKIV >?LRQ MBO@BKQ LC TE
JBK B>OK

4>?1B  4EB 2>@B %QEKF@FQV >KA 'BKABO ">M FK IKKR>| %>0OKFKDP CLO &R
9B>0 2LRKA 7LOHBOP

==D0; 40A=8=6B '"4A24=C064 >5 F78C4 <0;4 40A=8%6B

$4=

TEFQB KLK (FPM>KF@ f

"I>@H

>QFKL

><4=

TEFQB KLK (FPM>KF@
"I>@H
>QFK>

$4380= F44:;H 40A=8=6B O F44:B

3LRO@B 53 $BM>0QJBKQ LC ,>?LB@>?C@>?KJ F= NFD<EXJ <8IE@E>J @E
7>PEFKDQLK $# 'RQELO

4EBPB AFCCBOBK@BP FK FK@LJB JB>K QE>Q ICOF@>K [JBOF@>K >KA ,>QFK:
MLLOBO QE>K TEFQB TLJBK 7B KLQBA B>OIFBO QE>Q >IJLPQ MBO@BKQ LC
EB>ABA C>JFIFBP >OB MLLO 4EFP CFDROB J>PHP O>@B BQEKF@ AFCCBOBK
C>JFIFBP  MBO@BKQ LC C>JFIFBP EB>ABA ?V KLK ,>QFK> TEFQB TLJBK >OE
@LIM>0OBAQL MBO@BKQ LC C>JFIFBP EB>ABA ?V ICOF@>K IJBOF@>K TLJI
MBO@BKQ LC C>JFIFBP EB>ABA ?V ,>QFK> TLIJBK $B.>S>P 7>I1Q BQ >l
$B.>S>P 7>IQ # 00L@QLO " $ 3JFQE * # %E:FD< GFM<IKP 8E;
2<8CK? @EJLISE:< :FM<I8>< @E K?< 1IE@KROM@BKQP OLMRI>QFLK 2BMLOQP
0  7>PEFKDQLK $# 53 #BKPRP "ROBEEFIB TEFQB TLIBK >OB MLLOBO QE>K
TEFQB JBK !ICOF@>K IJBOF@>K >KA ,>QFK> TLIBK >0OB @IB>0IV MLLOBO QE>
TLIBK

>DB47>;3 =4@D0;8CH

'BKABO FKBNR>IFQV L@ @ROP TFQEFK C>JFIFBP >KA ELRPBELIAP 7B TFIl Q>li
QEFP >PMB@Q LC C>JHEAMCBEK 4EB #E>KDFKD &>JREY ?OFBCIV AFP@RPP

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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EBOB LKB PFDKFCF@>KQ AFJBKPFLK LC DBKABO ?>PBA ELRPBELIA FKBNR>IF
3LIBLKB E>P QL AL ELRPBTLOH >KA QE>Q PLJBLKB FP RPR>IIV > TLI>K )Q Q>
ELROP > TBBH QL @IB>K QEB ?>QEOLLJP @LLH PELM FK QEB DOL@BOV PQL
AL BSBOVQEFKD BIPB QE>Q KBBAP QL ?B ALKB 4EB OBPB>O@E BSFABK@B F
TLIBK J>OOFBA QL LO IFSFKD TFQE JBK PMBKA QTL QL QEOBB QFJBP >P J>K\
TBBH LK ELRPBTLOH >P JBK PMBKA 'RMQ> !IPRMQ> 3 !PE -

7ELPB JLKBV TELPB QFJB ! KLKM>0>JBQOF@ >MMOL>@E QL JLABIFKD QFJB
ELRPBTLOH FK QEB 5KFQBA<IM@EBRK :FEFD@:k AEFP AFPM>OFQV
ELIAP QORB BSBK TEBK TLJBK TLOH LRQPFAB QEB ELJB IB>AFKD PL@FLILDFI
(L@EP@EFIA (LQEP@EFIA@EP@EFIA |  0?<J<FE; J?@=K 3FIB@E> G8I<E}
8E; K?< I<MFCLK@FE 8BT?8D8H .9 6FHFKQL L?PBOSB FK > TFABIV @FQBA ?LL.
QE>Q TLJBK BKD>DB FK > gPB@LKA PEFCQh LC RKM>FA TLOH TEBK QEBV @L.
QEBFO M>VFKD GL?

4EB DLLA KBTP FP QE>Q DBKABO AFCCBOBK@BP FK ELRPBTLOH QFJB >0OB P.
DBKBO>QFLK >DL 4EB ?>A KBTP FP QE>Q > |[>ODB DBKABO AFCCBOBK@B OB.
PQRAV PRJJ>OFWBA QEB BSFABK@B LK QEFP FPPRB g7LJBK FKSBPQ PFDKF
ELROP FK ELRPBELIA I>?LO QE>K AL JBK ABPMFQB QEB K>OOLTFKD LC DBKAI
FK OB@BKQ VB>OPh "F>K@EF -FIHFB 3>VBO 2L?7FKPLR>K@¥F 3 -

-FIHFB - ! 3>VBO , # 2L?FKPLK * O )P >KVLKB ALFKD QEB ELRPBTLOH
40BKAP FK QEB DBKABO AFSFPFLK LC ELRPEBRIAFRRAIO e )K QEB
OB>1J LC ELRPBELIA TLOH QEBK DBKABO FKBNR>IFQV MBOPFPQP

VL

b 1JLKD CRIl QFJB TLOHBOP TLJBK B>OK >?LRQ MBO@BKQ LC JBKjP
B>OKFKDP 4EFP DBKABO D>M FK B>OKFKDP PQBJP COLJ PBSBO>| C>@
FK@IRAFKD PBU PBDOBD>QFLK FK QEB TLOHMI>@B >KA QEB ILTBO T>L
P>I>OFBP CLRKA FK L@ @RM>QFLKP QE>Q FKSLISB JLPQIV TLIBK

b 3BUR>I E>O>PPJBKQ OBPRIQP M>0QIV COLJ TLIBKjP PR?LOAFK>QB PQ
QEB TLOHMI>@B >KA J>V FKSLISB RM QL QTL QEFOAP LC TLIBK BIMILV

b 7LIBK LC @LILO J>V C>@B > gQOFMIB ?ROABKh LC AFCCF@RIQFBP ?>P
DBKABO QEBFO O>@B BQEKF@FQV >KA QEBFO PL@F>| @I>PP

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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$L VLR QEFKH FQ FP C>FO CLO L@ @RM>QFLKP ALJFK>QBA ?V TLJIBK QI
ILTBO T>DBP >KA P>I>0FBP QE>K QELPB ALJFK>QBA ?V JBK %UMI>FK \
>KPTBO

)C VLR HKLT > TLI>K TEL TLOHP FK > J>IB ALJFK>QBA L@ @RM>QFLK
FKQBOSFBT EBO >?LRQ >KV AFCCF@RIQFBP PEB JFDEQ ?B BUMBOFBK
OBPRIQ LC ?BFKD FK QEFP PLOQ LC PFQR>QFLK

$FIBKPFLKP LC 'BKABO )KBNR>IFQV
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-8>;4=24 0608=BC .><4= )0?4 0=3 *4GDO0; BBOD;C

# )% % &1 + - *

$BP@OF?B QEB BUQBKQ LC O>MB >KA PBUR>| >PP>RIQ
%UMI>FK TEV O>MB >KA PBUR>| >PP>RIQ L@@RO

3RP>K'OFCCFK  M'OFCCFK 3  3BMQBJ?BO 2>MB 4EB >l lJBOF@>K
@OFJBDGSIK) e ?BD>K > @I>PPF@ BPP>V LK O>MB FK  TFQE QEFP PC
PQ>QBJBKQ g) E>SB KBSBO ?BBK COBB LC QEB CB>0 LC O>MB &OLJ > SBOV
JLPQ TLIBK E>SB QELRDEQ LC O>MB >P > M>0Q LC JV K>QRO>| BKSFOLKJBK
QL ?B CB>OBA >KA MO>VBA >D>FKPQ IFHB CFOB LO IFDEQKFKD ) KBSBO >PH|
) PFIMIV QELRDEQ FQ LKB LC QEB J>KV JVPQBOFBP LC ERJ>K K>QROB h

7EBK TB @LKPFABO FKQBOMBOPLK>| SFLIBK@B LC >l HFKAPfELJF@FAB >PP
>KA O>MB >KA PBUR>| >PP>RIQfJBK >OB JLOB IFHBIV QE>K TLIBK QL ?B SF@QC
SFLIBK@B 7EFIB QORB QEFP C>@Q L?P@ROBP >KLQEBO C>@Q 7LJBK >OB (
QE>K JBK QL ?B O>MBA >KA PBUR>IIV >PP>RIQBA 4EBV >OB >IPL JR@E JLOB |
MLOQO>VBA >P SF@QFJP LC MLOKLDO>MEF@ SFLIBK@B LK QEB )KQBOKBQ:
J>D>WFKBP >KA LQEBO LRQIBQP &FK>IIV TLIBK >OB JLOB IFHBIV QE>K JBK (
SF@QFJPAIZIK@: M@AGXBRLIBK@B ?BQTBBK PMLRPBP >KA LQEBOP TFQE FI
OBI>QFLKPEFMP 4EB DBKABOBA K>QROB LC QEBPB >@QP >D>FKPQ TLJBK A
COLJ QEB SFLIBK@B JBK PRCCBO 6FLIBK@B FP AFOB@QBA >D>FKPQ JBK KLt
JBK MBO PB ?RQ ?B@>RPB LC >KDBO GB>ILRPV >KA QEB PL@FLILDF@>| OB:
#E>MQBO _#OFJB >KA #OFJFK>| RFFE®BJIBKQ LC ABSF>K@B >KA @OFJB "R
>KA PBUR>| >PP>RIQ ALIJBPQF@ SFLIBK@B >KA MLOKLDO>MEF@ SFLIBK@B
>D>FKPQ TLIBK MOB@FPBIV ?B@>RPB QEBV >OB TLIJBK 4EBPB >@QP >OB QF
J>KFCBPQ>QFLK LC QEB DBKABO FKBNR>IFQV TLIJBK C>@B FK LQEBO >OB>P
O>MB >KA PBUR>| >PP>RIQ EBOB ?RQ TFIl IB>SB ALJBPEE®SBOBKE@® CLO
#E>KDFKD &>JFPKA MLOKLDO>MEXESMIDBO  3BUR>| "BE>SFLO

+74 GC4=C 0=3 >=C4GC >5)074 0=3 *4GDO0; BBOD;C

/RO HKLTIBADB >?LRQ QEB BUQBKQ >KA @LKQBUQ LC O>MB >KA OB>PLKP CL
QEOBB PLRO@BP QEB &") 5KFCLOJ #OFJB 2BMLOQP 5#2 >KA QEB .>QFLK>| #
BF@QFJFW>QFLK 3ROSBV .#63 ?LQE AREENOBBA BOFJB >KA #OFJFK>

*RPOF@BA PROSBVP LC >KA FKQBOSFBTP TFQE TLIBK >KA JBK @LKAR@QBA
>@>ABJF@ OBPB>0O@EBOP &0LJ QEBPB PLRO@BP TB E>SB > C>FOIV DLLA F
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LC ELT JR@QE O>MB L@@ROP QEB @LKQBUQ FK TEF@E FQ L@@ROP >KA QE
7E>Q AL TB HKLT

|@@LOAFKD QL QEB 5#2 TEF@E >OB @LIMFIBA ?V QEB
&BABO>| "ROB>R LC )KSBPQFD>QFLK &) COLJ MLIF@B
OBMLOQP ~ OBMLOQBA O>MBP FK@IRAFKD >QQBJMQP >KA
ABCFKBA >P CLO@BA PBUR>I FKQBO@LROPB L@@ROOBA FK QEB
5KFQBA 3Q>QBP FK  &BABO>I "ROB>R LC )KSBPQFD>QFLK
&BABO>| "ROB>R LC )KSBPQFD>QR@D< @E
K?< 1IE@K<; /K8K<J/>PEFKDQLK $# IRQEB@>RPB
TLIBK LCQBK AL KLQ QBII MLIF@B QEBV TBOB O>WE# GER?@!: F= 1/ NFD<E
<OG<|@<E;< 8 18G< FI J<OL8C

#63 TEF@E FKSLISBP PROSBV FKQBOSFBTP LC (g%ﬁ&%g@ﬁ%ﬁgb e ) ek
MBLMIB K>QFLKTFAB MOL?>?IV VFBIAP > 2BQQBQRBRQEI>@B el cav<)
O>MB QEB #63 >IPL JB>PROBP PBUR>I >PP>RIQP FK >AAFQFLK
QL O>MB TEFIB QEB 5#2 JB>PROBP LKIV O>MB | @@}k QL
QEB #63  O>MBP >KA PBUR>I >PP>RIQP L@@ROOBA FK

40RI>K 40RJI>K * | |@D@ESC
M@:K@D@QSK@MEFKDQLK $# "ROB>R LC *RPQF@B
3Q>QFPQBERD OBPB>0@E FKAF@>QBP QE>Q RM QL LKB QEFOA
LC 53 TLIBK TFIl BUMBOFBK@B > O>MB LO PBUR>I >PP>RIQ FK@IRAFKD >QQE
LK@B FK QEBFO IFSBP ">OH>OH>K 3 %  I@D@EFCF>P JF:@FCF>@:8C
LE;<IJKSE;@EE BA 5MMBO 3>AAIB 2FSBO * 00BKQP@BAVILC > O>KALJ
P>JMIBLC  4LOLKQL TLIBK FKSLISFKD FKQBKPFSB FKQBOSFBTP VFBIABA >k
EFDEBO CFDROB 4TL QEFOAP P>FA QEBV E>A BUMBOFBK@BA >Q IB>PQ LKB
>PP>RIQ FK@IRAFKD >QQBJIMQP 4EB OBPB>O@EBOP -BI>KFB 2>KA>II >KA L

M 2>KA>ll - (>PHBII,  3BUR>I SFLIBK@B FK TLIBK|P IFSBP
&FKAFKDP COLJ QEB TLJBKjP P>CBQV MOLGB@Q > @LIIRKEQNCHERA PROSI
>8@EJK 3FD<Ee  @LK@IRABA QE>Q gFQ FP JLOB @LJJLK QE>K KLQ CLO > T
E>SB >K BUMBOFBK@B LC PBUR>I >PP>RIQ AROFKD QEBFO IFCBQFJB h

3QRAFBP LC @LIIBDB PQRABKQP >IPL CFKA > EFDE >JLRKQ LC O>MB >KA PBU
e MBO@BKQ LC TLIBK PQRABKQP FK >KLKVJLRP PROSBVP OBMLOQ ?BFKD

PBUR>IIV >PP>RIQBA FK@IRAFKD >QQBJMQP RPR>IIV ?V > J>IB PQRABKQ QF

?BCLOBE>KA &FPEBO #RIIBK 4ROKBO  'OLPP 7FKPIBQQ 2L?BOQP 'LEJ

&FPEBO " 3 #RIIBK & 4 4ROKBO - ' 0?<J<OL8C M@:K@D@Q8K@FE
"FCC<>< NFORPEFKDQLK $# .>QFLK>I )KPQFQRQB LC *RPQF@B 'OLPP ! - 7F
| 2L?BOQP - 'LEJ # , IK BU>JFK>QFLK LC PBUR>| SFLIBK@B >D>FKPQ

@LIIBDB TLIBR@FC<E:< >8@EJK 3FD<E 4ERP >Q > @>JMRP LC
PQRABKQP LC TELJ >0OB TLJBK >?LRQ e TLIBK TFII ?B O>MBA LO
PBUR>IIV >PP>RIQBA LSBO > MBOFLA LC CLRO VB>0OP LO >?LRQ MBO TBBH |
>@>ABJF@ @>IBKA>DQBEB OBLMIB ->HFKD > $FCCBOBK@BBP @OF?BP TE>Q
LKB DOLRM LC @LIIBDB PQRABKQP AFA QL EBIM OBAR@B O>MB >KA PBUR>| >
@>JMRP

6FLIBK@B >D>FKPQ 7LJBK 2>MB >KA 3BUR>I 'PP>RIQ
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'4>7?:4 $0:8=6 0 8554A4=24
#L1IBDB 3QRABKQP 00LQBPQ >D>FKPQ 3BUR>| 6FLIBK@B

$F@HFKPLK #£LIIBDB FP > PJ>Il IF?BO>I >OQP @>JMRP FK QEB PJ>Il QLTK LC
0BKKPVIS>KF> "RQ FK QEB CFDEQ >D>FKPQ PBUR>I SFLIBK@B FQ ILLJBA E

TEBKRM QL PQRABKQP @LKAR@QBA > KLKSFLIBKQ L@ @RM>QFLK LC
@LIIBDBjP >AJFKFPQO>QFSB ?RFIAFKD CLO QEOBB A>VP QL MOLQBPQ O>N
>PP>RIQ LK QEBFO @>JMRP 7EFIB QEBV OB>A >QB >KA PIBMQ FKPFAB QE
JLOB QE>K LQEBO PQRABKQP EBIA O>IIFBP LRQPFAB TFQE QEB QLQ>I KF
MOLQBPQBOP B>PFIV BU@BBAFKD LKB QBKQE LC $F@HFKPLKjP PQRABKQ
MOLQBPQBOP EBIA PFDKP QE>Q P>FA g3QLM QEB PFIBK@B LRO P>CBQV F
QE>K VLRO OBMRQ>QFLKh >KA g) S>IRB JV ?LAV VLR PELRIA S>IRB JV OFDE
PQRABKQ QLIA > OBMLOQBO g4EFP FP > MBOS>PFSB MOL?IBJ 'lJLPQ BSBO
QBII VLR QEBV HKLT PLIB?LAV TELjP BUMBOFBK@BA PBUR>| SFLIBK@B LO I
BUMBOFBK@BA FQ QEBJPBISBP h

&BBIFKD QE>Q @LIIBDB LCCF@F>IP E>A KLQ ALKB BKLRDE QL EBIM MOLQBG
TLIBK PQRABKQP QEB PQRABKQP L@@RMVFKD QEB >AJFKFPQO>QFSB ?R
QEB @LIIBDB QL PBQ RM >K FIMOLSBA BJBODBK@V PVPQBJ CLO OBMLOQF
>PP>RIQP QL OBS>JM FQP GRAF@F>I PVPQBJjP QOB>QJBKQ LC PBUR>| >PF
@OB>QB > PBUR>| SFLIBK@B MOBSBKQFLK MOLDO>J >KA QL ABSBILM > KB
JFP@LKAR@Q MLIF@V

2>QEBO QE>K E>SFKD MLIF@B LO PB@ROFQV DR>0OAP Q>HB QEB PQRABKC
>AJFKFPQO>QFSB ?RFIAFKD >KA BSBK >0O0BPQ QEBJ $F@HFKPLK LCCF@F
TFQE QEB PQRABKQP >KA CFK>IIV >DOBBA QL QEBFO ABJ>KAP 5MLK EB>OI
KBTP QEB L@@RMVFKD PQRABKQP IBCQ QEB ?RFIAFKD LK > 3>QROA>V JL(
COLJ > I>@H LC PIBBM >KA PELTBOP ?RQ @EBBOBA QE>Q QEBV E>A TLK QE
| @LIIBDB MR?IF@ OBI>QFLKP LCCF@F>I >MMI>RABA QEB MOLQBPQBOP P>
FKABIF?IV IBCQ QEBFO J>OH LK QEB @LIIBDB 7BjOB >Il SBOV MOLRA LC QEF
PJ>Il @>IMRP FK > PJ>ll QLTK FK OBKKPVIS>KF> > CBT ERKAOBA @LIIBDB P
E>A J>AB > AFCCBOBK@B

IFLI:<J *BOSFKD  OFQW *BOSFKD 3  ->O@E OBKKPVIS>KF>
PQRABKQP MOLQBPQ >D>FKPQ PBUR>| SFLIBK@B >KA >AJFREPQO>QLOP O
+*8K @FEBQOFBSBA EQIQM _ TTT QEBK>QFLK @LJ ?ILD  MBKKPVIS>KF>
PQRABKQP MOLQBPQP >D>FKPQ PBUR>| SFLIBK@B >KA >AJFBRBQO>QLOP
>O@E $F@HFKPLK #LIIBDB QL @E>KDB PBUR>I >PP>RIQ MLIF@V >CQl

6FLIBK@B >D>FKPQ 7LJBK 2>MB >KA 3BUR>I 'PP>RIQ
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,@KKJILI>? ,FIK #8QBRIOFBSBA EQQM TTT MLPQ D>WBQOB @LJ MD
PQJ

4EB MR?IF@ FJ>DB LC O>MB FP LC QEB MOLSBO?F> PQO>KDBO >QQ>@HFKD
>IIBVT>V 7EFIB PR@E O>MBP AL L@@RO JLPQ O>MBP >@QR>IIV E>MMBK ?Bt
TEL HKLT B>@E LQEBO ! TFAB ?LAV LC OBPB>0O@E CFKAP QE>Q e MBO@BK
>KA PBUR>| >PP>RIQP >0OB @LJIFQQBA ?V PLIBLKB QEB TLIJ>K HKLTP FK@IR/
ERP?>KAP BU ERP?>KAP ?LVCOFBKAP >KA BU ?LVCOFBKAP >KA LKIV e ME
PQO>KDBOP ">OH>K">OH>K 3 % I@D@EFCF>P JF:@FCF>@:8C LE;<IJKs
QEBA 5MMBO 3>AAIB 2FSBO .* 00BKOQF@BKHAP QERP QTL QL CLRO QFJBP
JLOB IFHBIV QL ?B O>MBA ?V PLIBLKB PEB HKLTP QE>K ?V > PQO>KDBO

)K  PBUR>I >PP>RIQP LC ELQBI ELRPBHBBMBOP J>AB J>GLO EB>AIFKBP >C(
LC QEB )KQBOK>QFLK>I -LKBQ>0OV &RKA T>P >OOBPQBA CLO >IIBDBAIV PBUR:
ELQBI ELRPBHBBMBO FK .BT 9LOH #FQV QEB @E>ODBP TBOB I>QBO AOLMME
MOLPB@RQFLK TLOOFBA >?LRQ QEB ELRPBHBBMBOjP @OBAF?FIFQV ABPMF
PRMMLOQFKD EBO @I>FJ 3QFIl FK QEB T>HB LC QEB >00BPQ KBTP PQLOFB
ELQBI ELRPBHBBMBOP PLJBQFJBP BK@LRKQBO J>IB DRBPQP TEL @LJJFQ PE
J>HB BUMIF@FQ @LJJBKQP LO BUMLPB QEBJPBISBP ! ELQBI PB@ROFQV BUI
KBTP PQLOV g4EBPB MOL?IBJP E>MMBK TFQE PLJB OBDRI>OFQV 4EBV|OB KL
QEBVjOB KLQ @LJJILK BFQEBO h ! ELRPBHBBMBO OB@>IIBA FK QEB P>JB PQL(
TEBK PEB T>P S>@RRJFKD TEBK > J>IB DRBPQ >MMB>0BA g;(B< OB>@EBA Ql
JB ?BEFKA JV B>0O ) AOLMMBA JV S>@RRJ >KA QEBK EB DO>??BA JV ?LAV >Q
T>FPQ >KA EB T>P ELIAFKD JB @ILPB )Q T>P SBOV P@>0V h 3EB O>K LRQ LC
TEBK QEB DRBPQ IBQ EBO IB>SB ?RQ AFA KLQ @>Il QEB MLIF@B ! ELQBI TLOF
LCCF@F>| P>FA ELRPBHBBMBOP LCQBK OBCRPBA QL OBMLOQ PBUR>I >PP>F
QL QEB MLIF@B ?B@>RPB QEBV TBOB >CO>FA QEBV TLRIA KLQ ?B ?BIFBSBA |
TLRIA DBQ CFOBA FC QEBV AFA PL 'OBBKELRPBBBKELRPB 3  ->V
3BUR>| >CCOLKQP > HKLTK ELQBFrENEBBAO@DH *

G?;08=8=6)0?4 0=3 *4GDO0; BBOD;C

3L@FLILDF@>| BUMI>K>QFLKP LC O>MB C>Il FKQL @RIQRO>| >KA PQOR@QRC
QL QELPB MOBPBKQBA B>OIFBO CLO PBUR>| E>O>PPJBKQ 6>OFLRP gO>MB J
@RIQROB PRMMLOQ QEB >?PROA KLQFLK QE>Q TLIBK PLIBELT BKGLV ?BFKL
2B O>MBA LO >OB g>PHFKD CLO FQh &0>KFRH 3BBCBI@OSKIKREIIL2

3BBCBIQ * 6>KABIIL * 00BS>IBK@B LC O>MB JVQEP FK EB>AIFKBP >KA
BCCB@QP LK >QQFQRABP QkD>B80>MB e /KB LC QEB JLPQ

C>JLRP P@BKBP FK JLSFB EFPQLOV L@ @ROP FKFEEBI@KPRECIEHY

2EBQQ "RQIBO @>00FBP > PQORDDIFKD 3@>0IBQQ /j(>0> RM QEB PQ>FOP 3

6FLIBK@B >D>FKPQ 7LJBK 2>MB >KA 3BUR>I 'PP>RIQ
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?B@>RPB PEB ALBP KLQ T>KQ QL E>SB PBU TFQE EFJ 4EB KBUQ P@BKB PELT
T>HFKD RM QEB KBUQ JLOKFKD TFQE > P>QFPCFBA ILSFKD ILLH LK EBO C>@
PR?QIB JBPP>DB FP QE>Q PEB BKGLVBA ?BFKD O>MBA LO QL ?B JLOB @E>O0
CFIJ T>P GRPQ MI>VFKD E>OA QL DBQ

| OBI>QBA @RIQRO>I ?BIFBC FP QE>Q TLIBK PLJBELT >PH LO ABPBOSB QL ?B
T>V QEBV AOBPP LO ?BE>SB )C PEB AOBPPBP >QQO>@QFSBIV LO T>IHP FKQ
PEB T>KQP QL E>SB PBU >KA FC > O>MB L@@ROP TBII QEBK TE>Q AFA PEB
>T>OA TFKKFKD ©RK :LJ<; ?>PBA LK > QORB PQLOV >@QOBPP *LAFB &LPQB
TLI>K TEL T>P O>MBA ?V PBSBO>I JBK LK QLM LC > MLLI Q>?IB FK > ?>0 4EB C
OB@LRKQP ELT JBJ?BOP LC QEB MR?IF@ NRBPQFLKBA TEV PEB T>P FK QEB
PEB AFA KLQ T>KQ QL E>SB PBU >KA ?I>JBA EBO CLO ?BFKD O>MBA

| QEFOA @RIQRO>| ?BIFBC FP QE>Q > J>K TEL FP PBUR>IIV >@QFSB TFQE > IL!
PQRA >KA QERP PLJBLKB >AJFOBA ?V EFP J>IB MBBOP !IQELRDE QEFP ?BIFB(
@LJILK FK QEFP A>V LC 1)$3 >KA LQEBO 34$P FQ FP PQFII TEQE RP ! J>K TFQE
PBU M>0QKBOP @LKQFKRBP QL ?B QEB PLRO@B LC BKSV >JLKD J>KV LC EFF
JFKFJRJ JBK >OB PQFII QEB LKBP TEL E>SB QL gJ>HB QEB CFOPQ JLSBh >KA (
@LKQFKRB J>HFKD JLOB JLSBP 4EBOB FP > QEFK IFKB ?BQTBBK ?BFKD PBUF
>KA PBUR>IIV >DDOBPPFSB +>PPFKD "BBPIBV +$RFBKD , 2 "BBPIBV $
&OBV , , 'BKABO OLIB @LKCIF@Q ELJLMEL?F> >DB >KA BAR@>QFLK >P
MOBAF@QLOP LC J>IB O>MB JVQE ¥@@EFE=K@EKSC $<8CK? FLEJ<C@E>
e

4EBPB QEOBB @RIQRO>| ?BIFBCPfQE>Q TLJBK BKGLV ?BFKD CLO@BA QL E>S
>PH LO ABPBOSB QL ?B O>MBA >KA QE>Q JBK PELRIA ?B PBUR>IIV >PPBOQFS
>DDOBPPFSBf@LJ?FKB QL MOLAR@B > @RIQRO>| OB@FMB CLO O>MB !lQELF
KLQ O>MB QEB @RIQRO>I ?BIFBCP >KA JVQEP GRPQ ABP@OF?BA EBIM >@@
QE>Q AL L@@RO 2B@LDKFWFKD QEFP QEB @LKQBJMLO>0V TLIBKjP JLSBJI
>QQ>@HFKD QEBPB JVQEP ?>@H FK QEB P >KA QEB MR?IF@ FP JR@E JLOI
QEB QORB K>QROB LC O>MB QE>K > DBKBO>QFLK >DL 4E>Q P>FA JR@E LC (
>@@BMQP QEBPB @RIQRO>| ?BIFBCP >KA JVQEP >KA MOLPB@RQLOP @LKQ
AFCCF@RIQ QL TFK GROV @LKSF@QFLKP FK O>MB QOF>IP RKIBPP QEB TLJ>
PRCCBOBA SFPF?IB FKGROFBP E>A KLQ HKLTK QEB J>K TEL O>MBA EBO >K/
AOBPPBA >QQO>@QFSBIV ,BEHEB + , 4EB FKQFJ>@V AFP@LRKQ
00LPB@RQLOF>I AFP@OBQFLK MOFS>@V >KA BNR>IFQV FK QEBPB>QRLO\
(8N &FLIESC e

3QOR@QRO>I BUMI>K>QFLKP CLO O>MB BIJME>PFWB QEB MLTBO AFCCBOBK:
>KA JBK PRJFI>0 QL QELPB LRQIFKBA B>OIFBO CLO PBUR>I E>O>PPJBKQ )K P
>0B J>IB ALJFK>QBA O>MB >KA LQEBO SFLIBK@B >D>FKPQ TLJBK FP > IFHBI\V
QEBV >IILT JBK QL ABJLKPQO>QB >KA J>FKQ>FK QEBFO MLTBO LSBO TLJBK 3

6FLIBK@B >D>FKPQ 7LJBK 2>MB >KA 3BUR>I 'PP>RIQ
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QEFP SFBT PQRAFBP LC MOBFKARPQOF>| PL@FBQFBP >KA LC QEB CFCQV P
3Q>QBP CFKA QE>Q O>MB FP JLOB @LJJLK FK PL@FBQFBP TEBOB TLJBK E>S
>KA MLIFQF@>I MLTBO ">OLK 3QO>RP  3>KA>QLK , 3QO>RP - !

"FLI K?<FI@<J F= 18G< @E D<I@:8E JF:@<KP JKSIBIC=SBIC 8ESCPI@J
9>1B 5KFSBOPFQV 00BPP 3>KA>V 0 2 4EB 3L@FL #RIQRO>I #LKQBUQ LC
#OLPP #RIQRO>| 3QRINESC F= /F:@8C %JL<DLSBOQV FP >IPL > MOBAF@QLO
O>MB >IQELRDE O>MB FK QEB 5KFQBA 3Q>QBP QO>KP@BKAP PL@F>| @I>PP
PBBJ JLOB @LJJLK >JLKD MLLOBO PBDJBKQP LC QEB MLMRI>QFLK QE>K >JLK
TB>IQEFBO PBDJBKQP >P FP QORB CLO LQEBO QVMBP LC SFLIBK@B 40RJ>K

40RJ>K * , 2>KA - 2 I@D@ESC M@:K@D@Q@SREFKDQLK $#
"ROB>R LC *RPQF @B 3QG@ERSGROEFKH QEB EFDEBO O>MB O>QBP >JLKD QF
PQBJ COLJ MLLO JBK QOVFKD QL MOLSB QEBFO gJ>P@RIFKFQVh ?V Q>HFKD
B@LKLIF@ CORPQO>QFLK LK TLIBK ->0OQFK 6FBO>FQFPOQBRQQL
6FBO>FQFP , - "OFQQL 3 'BKABO BNR>IFQV >KA TLIBK]jP >?PLIRQB PQ>
QBPQ LC QEB CBJFKFPQ JLABFARDQEMB>8@EJK 3FD<E

L

b 5M QL LKB QEFOA LC 53 TLIJBK BUMBOFBK@B > O>MB LO PBUR>| >PP>R
FK@IRAFKD >QQBJIMQP FK QEBFO IFCBQFJB

b 2>MB >KA PBUR>| >PP>RIQ OBPRIQ COLJ > @LJ?FK>QFLK LC PQOR@QR
@RIQRO>I C>@QLOP )K PQ>QBP >KA K>QFLKP TEBOB TLJBK >OB JLOB
O>MB O>QBP QBKA QL ?B EFDEBO

7E>Q BSFABK@B >KA OB>PLKFKD FKAF@>QB QE>Q O>MB >KA PBUR>| >
KLQ GRPQ QEB OBPRIQ LC MPV@ELILDF@>| MOL?IBJP >CCB@QFKD QE
BKD>DB FK QEBPB @OFJBP

7OFQB > ?0FBC BPP>V FK TEF@E VLR @OFQF@>IIV BS>IR>QB QEB @RI
QE>Q @LKQOF?RQB QL O>MB >KA PBUR>| >PP>RIQ

6FLIBK@B >D>FKPQ 7LJBK 2>MB >KA 3BUR>I 'PP>RIQ
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JFPQ PLJB LC QEB ?BKBCFQP LC ?BFKD J>IB
FPQ PLJB LC QEB @LPQP LC ?BFKD J>IB

-LPQ LC QEB AFP@RPPFLK PL C>0 E>P ?BBK >?LRQ TLJBK >KA TFQE DLLA OB
PBUFPQ PL@FBQV PR@E >P LRO LTK TLJBK >OB QEB PR?LOAFK>QB;<RKBNR>
JB>KP JLOB QE=KD8GKA > CBT @LJIBKQP >?LRQ JBK >OB FK LOABO

4=458CB

7B E>SB >I0B>AV AFP@RPPBA DBKABO AFCCBOBK@BP FK L@ @RM>QFLKP >k
C>SLO JBK LSBO TLIBK )K>M>QOF>0O@E>I PL@FBQV JBK E>SB JLOB TB>IQE
TLIBK >KA JLOB FKCIRBK@B FK QEB MLIFQF@>1 >KA B@QLKLJF@ TLOIAP JLOB

-BK MOLCFQ FK LQEBO T>VP >BESMIQBO _2>@F>1 >KA %QEKF@ )KBNR>IFQV
Q>IHBA >?LRQ TEFQB MOFSFIBDB LO QEB >AS>KQ>DBP QE>Q TEFQBP >RQLJ
O>@FPQ PL@FBQV TEBQEBO LO KLQ QEBV OB>IFWB QEBV E>SB QEBPB >AS>
P@ELI>OP >IPL Q>IH<S24RABES;464 LO QEB >AS>KQ>DBP QE>Q J>IBP
>RQLJI>QF@>IIV E>SB FK > M>QOF>0@E>| PL@FBQV TEBQEBO LO KLQ QEBV (
QEBPB >AS>KQ>DBP -@)KQLP®)KQLPE 0 7EFQB MOFSFIBDB >KA J>IB
MOFSFIBDB ! MBOPLK>I >@@LRKQ LC @LJFKD QL PBB @LOOBPMLKABK@B Q
TLIBKjP PQRAFBP )K - , IKABOPBK 0 ( #LIIFKP ®APC8JJ 8E; ><E;<| E
8EK?FCFXFE BA "BIJLKQ #! 7>APTLOQE

| CBT BU>JMIBP FIIRPQO>QB J>IB MOFSFIBDB -BK @>K RPR>IIV T>IH >KVTEBO
LO DL FKQL >KV ?>0 QEBV T>KQ TFQELRQ E>SFKD QL TLOOV >?LRQ ?BFKD O:
E>O>PPBA 3RP>K'OFCCFK T>P >?IB QL TOFQB g) E>SB KBSBO ?BBK COBB LC
?B@>RPB PEB T>P > TLJ>K FQ FP KL BU>DDBO>QFLK QL P>V QE>Q CBT JBK @
P>JB QEFKD >KA JB>K FQ !IQELRDE PLJB JBK >OB PBUR>IIV E>O>PPBA JLPQ.
TLOH >Q >KV GL? QEBV T>KQ TFQELRQ E>SFKD QL TLOOV >?LRQ PBUR>| E>O:
@>K T>IH ALTK QEB PQOBBQ TFQELRQ E>SFKD PQO>KDBOP J>HB @ORAB OB
ILLHP AOBPP >KA PBUR>| ?BE>SFLO -BK @>K OFAB QEB PR?T>V PVPQBJ FK |
TFQELRQ E>SFKD PQO>KDBOP DOLMB QEBJ CI>PE QEBJ LO OR? QEBFO ?LAF
JEB SASSKO>DEP > 1518 BKGLJEK @K >MMIV CLO JLPQ GL?P TFQELRQ TLOOVFKD >?LRQ ?BFKD OBGB@QB
FK > M>QOF>0@E>! PL@FBOVRIHFABO LO FC EFOBA KLQ ?BFKD MOLILQBA ?B@>RPB LC QEBFO DBKABO
2B@>RPB EB FP > J>IB TFQE J>KV LQEBO BU>JMIBP ?RQ QEB C>@Q OBJ>FKP QE>Q FK > M>QOF>0@
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>RQLJI>QF@>IIV E>SB >AS>KQ>DBP GRPQ ?B@>RPB QEBV >OB JBK BSBK FC (
PL@F> @I>PP >KA PBUR>I LOFBKQ>QFLK >CCB@Q QEB ABDOBB QL TEF@E (
QEBPB >AS>KQ>DBP

>BCB

9BQ FQ FP >IPL QORB QE>Q JBK M>V > MOF@B CLO IFSFKD FK > M>QOF>0@E
@I>FJ QE>Q JBK E>SB FQ >P ?>A >P TLIBK P@ELI>OP >OB FK@OB>PFKDIV ML
MOL?IBJP JBK C>@B FK > PL@FBQV QE>Q MOLJLQBP J>IB ALIFK>QFLK >KA Q
PQ>KA>OAP LC J>P@RIFKFQV PR@E >P >PPBOQFSBKBPP @LJMBQFQFSBKBF
+FJJBI -BPPKBO +FJJBI - 3 -BPPKBO - | %AP )<EXJ C@M<J
QEBA "LPQLK -! VK ">@LK3L@F>IFW>QFLK FKQL J>P@RIFKFQV FP QELR
RKABOIFB J>KV LC QEB BJLQFLK>I MOL?IBJP JBK BUMBOFBK@B TEF@E PQB
@LJ?FK>QFLK LC QEBFO BJLQFLK>I FKBUMOBPPFSBKBPP >KA OBIR@Q>K@B
PBBH EBIM CLO S>OFLRP MBOPLK>| MOL?IBJP 7LKD 2Z@EBX *
2L@EIBK ! " $BJVPQFCVFKD JBKjP BJLQFLK>| ?BE>SFLO .BT AFOB@QFLK
FIMIF@>QFLKP CLO @LRKPBIFKD >KR:QBEB>®@E<E )8J:.LC@E@KP
3LIBQFJBP QEBPB BJLQFLK>| MOL?IBJP ?RFIA RM >KA BUMILAB >P J>PP PELL
J>IBP >Q P@ELLIP >KA BIPBTEBOB FKAF@>QB LO BUMOBPP QEBJPBISBP FK L
#LIM>OBA QL DFOIP CLO BU>JMIB ?LVP >OB JR@E JLOB IFHBIV QL ?B AF>DKL
BJLQFLK>| AFPLOABOP IB>OKFKD AFP>?FIFQFBP >KA >QQBKQFLK ABCF@FQ
>OB >IPL JLOB IFHBIV QL @LJJFQ PRF@FAB >KA QL AOLM LRQ LC EFDE P@ELL

BK BUMBOFBK@B LQEBO MOL?IBJP QE>Q MRQ QEBJPBISBP >Q > AFP>AS>KQ
TLIBK 4EBV @LJIFQ JR@E JLOB SFLIBK@B QE>K TLIBK AL >KA >M>0Q COLJ
PBUR>| >PP>RIQ >IPL PRCCBO > JR@E EFDEBO O>QB LC SFLIBKQ SF@QFJFW
B>OIFBO QE>K TLJBK >KA >0OB FKGROBA JLOB LCQBK "B@>RPB JBK >OB IBPP
TLIBK FK @EFIA OB>OFKD QEBV >IPL JFPP LRQ LK QEB GLV LC M>OBKQFKD C
JR@E JLOB IFHBIV QL BUMBOFBK@B

'OLTFKD OB@LDKFQFLK LC QEB MOL?IBJP J>IBP BUMBOFBK@B ?B@>RPB LC (
PL@F>IFW>QFLK FKQL J>P@RIFKFQV E>P IBA QL FK@OB>PBA @LK@BOK LSB
QL IJBOF@>K ?LVP #FQFKD QEB PQOLKD IFKH>DB ?BQTBBK J>P@RIFKFQV >K
TOFQBOP RODB M>0BKQP QL O>FPB QEBFO PLKP AFCCBOBKQIV FK LOABO Q
OBAR@B FQP SFLIBKQ ?BE>SFLO ##De€BBQQ +  FP?FF;J .<K?@EB@E>
D8J.LC@E@BI@=3BK #4 9>IB 5KFSBOPFQV BOBIPREBPB OBPMB@QP ?LVP >K
JBKf>KA LRO K>QFLK >P > TELIBf>OB M>VFKD > SBOV OB>| MOF@B CLO ?BFKLC
M>QOF>0@E>| PL@FBQV

4EB "BKBCFQP >KA #LPQP LC "BFKD ->IB
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L

b )K > M>QOF>0@E>| PL@FBQV J>IBP >RQLI>QF@>IIV E>SB @BOQ>FK >/
FK@IRAFKD > DBKBO>| COBBALJ COLJ CB>O LC ?BFKD O>MBA >KA PBUI
>PP>RIQBA >KA COLJ BUMBOFBK@FKD GL? AFP@OFJFK>QFLK LK QEB *
DBKABO

b -BK >IPL PRCCBO @BOQ>FK AFP>AS>KQ>DBP COLJ ?BFKD J>IB FK@IRA
O>QBP LC FKGROV SFLIBK@B >KA AB>QE >KA > ILTBO IFHBIFELLA LC
BUMBOFBK@FKD QEB GLV QE>Q M>0OBKQFKD LCQBK ?OFKDP

7E>Q AL VLR QEFKH FP QEB JLPQ FIMLOQ>KQ >AS>KQ>DB MOFSFIBDB
QE>Q JBK BKGLV FK QEB 5KFQBA 3Q>QBP %UMI>FK VLRO >KPTBO
7E>Q AL VLR QEFKH FP QEB JLPQ PFDKFCF@>KQ @LPQ LO AFP>AS>KQ
BUMBOFBK@B !D>FK BUMI>FK VLRO >KPTBO

4EB "BKBCFQP >KA #LPQP LC "BFKD ->IB
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$BP@OF?B >KV QEOBB MLIF@FBP LO MOLDO>JP QE>Q PELRIA EBIM OB
FKBNR>IFQV
$FP@RPP MLPPF?IB T>VP LC OBAR@FKD O>MB >KA PBUR>| >PP>RIQ

'BKABO FKBNR>IFQV FP CLRKA FK S>OVFKD ABDOBBP FK JLPQ PL@FBQFBP >
>KA QEB 5KFQBA 3Q>QBP FP KL BU@BMQFLK *RPQ >P O>@F>| BQEKF@ PQBC
MOBGRAF@B RKABOIFB O>@F>| BQEKF @ESHBNEC | F2MAFEB>KA %QEKF@
YKBNR>IFQYPL AL PQBOBLQVMBP >KA C>IPB ?BIFBCP RKABOIFB DBKABO FKBN
IIQELRDE QEBPB PQBOBLQVMBP >KA ?BIFBCP E>SB TB>HBKBA @LKPFABO>?I
QE>KHP FK [>0DB M>0Q QL QEB @LKQBJMLO>0OV TLJIBK|P JLSBJBKQ QEBV L?
MBOPFPQ >KA E>JMBO BCCLOQP QL >@EFBSB CRIl DBKABO BNR>IFQV

| PL@FLILDF@>| MBOPMB@QFSB OBJFKAP RP QE>Q DBKABO FKBNR>IFQV PQ
JFUQROB LC @RIQRO>I >KA PQOR@QRO>I C>@QLOP QE>Q JRPQ ?B >AAOBPF
FKBNR>IFQV FP QL ?B OBAR@BA CROQEBO QE>K FQ >I0B>AV E>P ?BBK PFK@
@E>KDBP AROFKD QEFP MBOFLA @EFIAOBK >0B PQFII PL@F>IFWBA COLJ ?F
KLQFLKP LC CBJFKFKFQV >KA J>P@RIFKFQV >KA DBKABO ?>PBA PQBOBLQVI
FK@LOMLO>QFKD QEBPB KLQFLKP PQFIl @LKQFKRBP IQELRDE MBLMIB PEL
COBB QL MROPRB TE>QBSBO C>JFIV >KA @>0BBO OBPMLKPF?FIFQFBP QEBV
>KA PQBOBLQVMFKD PQFII @LJ?FKB QL IFJFQ QEB >?FIFQV LC DFOIP >KA 7LV
JBK >IFHB QL FJ>DFKB IBPP QO>AFQFLK>I MLPPF?FIFQFBP -B>KTEFIB PQORG
FK QEB TLOHMI>@B >KA BIPBTEBOB @LKQFKRB QL HBBM TLJBK FK > PR?LOA
B@LKLIF@ PQ>QRP OBI>QFSB QL JBK

4L OBAR@B DBKABO FKBNR>IFQV QEBK > PL@FLILDF@>| MBOPMB@QFSB PF
MLIF@FBP >KA JB>PROBP QL >AAOBPP QEB @RIQRO>| >KA PQOR@QRO>| C>(
MOLAR@B DBKABO FKBNR>IFQV 4EBPB PQBMP JFDEQ FK@IRAB ?RQ >0OB KL
CLILTFKD

2BAR@B PL@F>IFW>QFLK ?V M>OBKQP >KA LQEBO >ARIQP LC DFC
QO>AFQFLK>| DBKABO OLIBP

#LKCOLKQ DBKABO PQBOBLQVMFKD ?V QEB MLMRI>O >KA KBTP JE
)K@OB>PB MR?IF@ @LKP@FLRPKBPP LC QEB OB>PLKP CLO BUQE
@LKPBNRBK@BP LC O>MB >KA PBUR>| >PP>RIQ PBUR>| E>O>PPJE
MLOKLDO>MEV



#E>MQBO 'BKABO )KBNR>IFQV

)K@OB>PB BKCLO@BJBKQ LC BUFPQFKD I>TP >D>FKPQ DBKABO ?:
BIMILVJIBKQ AFP@OFJFK>QFLK >KA >D>FKPQ PBUR>I E>O>PPJBKG
)K@OB>PB CRKAFKD LC O>MB @OFPFP @BKQBOP >KA LQEBO PBO
TLIJBK TEL E>SB ?BBK O>MBA >KA LO PBUR>IIV >PP>RIQBA
)K@OB>PB DLSBOKJBKQ CRKAFKD LC EFDE NR>IFQV A>V @>0B LM
BK>?IB M>OBKQP >KA BPMB@F>IIV JLQEBOP QL TLOH LRQPFAB Q
QEBV PL ABPFOB >KA QL AL PL TFQELRQ CB>0 QE>Q QEBFO CFK>|
@EFIAOBK]P TBII ?BFKD TFII ?B @LIMOLJFPBA

)K@OB>PB JBKQLOPEFM >KA LQEBO BCCLOQP QL ?LLPQ QEB KRJ?
FK QO>AFQFLK>IIV J>IB L@ @RM>QFLKP >KA FK MLPFQFLKP LC MLI
IB>ABOPEFM

IP TB @LKPFABO ELT ?BPQ QL OBAR@B DBKABO FKBNR>IFQV QEB FIM>@Q L
@LKQBJIMLO>OV TLIBK|P JLSBJBKQ JRPQ ?B KBFQEBO CLODLQQBK KLO RKAE
3FK@B FQ ?BD>K FK QEB I>QB P QEB TLJBK|P JLSBJBKQ E>P DBKBO>QBA F.
>AS>K@BP CLO TLIBK FK >IJLPQ BSBOV PMEBOB LC IFCB "O>SB TLIBK >KA P
@E>IIBKDBA QEB PQ>QRP NRL ?V @>IIFKD >QQBKQFLK QL DBKABO FKBNR>IF
TLOHMI>@B BAR@>QFLK >KA BIPBTEBOB >KA QEBV ?0LRDEQ O>MB >KA PB
PBUR>| E>O>PPJBKQ >KA ALIJBPQF@ SFLIBK@B FKQL QEB K>QFLK>| @LKP @}
DBKABO FKBNR>IFQV QL @LKQFKRB QL ?B OBAR@BA FQ FP BPPBKQF>| QE>(
JLSBJIBKQ @LKQFKRB QL OBJFKA RP LC QEB PBUFPJ QE>Q PQFII MBOPFPQP |
PL@FBQV >KA QEB OBPQ LC QEB TLOIA

)43D28=6 )0?4 0=3 *4GDO; BBOD;C

IP TB E>SB PBBK DBKABO FKBNR>IFQV >IPL J>KFCBPQP FQPBIC FK QEB CLOJ
>D>FKPQ TLIBK ! PL@FLILDF@>I MBOPMB@QFSB QBIIP RP QE>Q @RIQRO>| J
>KA DBKABO FKBNR>IFQV EBIM IB>A QL O>MB >KA QE>Q QEB O>MB MOL?IBJ I
> CBT MPV@ELM>QEF@ JBK TEL O>MB TLIBK ! PL@FLILDF@>| MBOPMB@QFS
QE>Q LRO PL@FBQV @>KKLQ GRPQ PQLM >Q ALFKD PLIJBQEFKD >?LRQ QEBF
JRPQ J>HB JLOB C>0 OB>@EFKD @E>KDBP ?V @E>KDFKD MBLMIBjP ?BIFBCP
2V J>HFKD BSBOV BCCLOQ QL OBAR@B MLSBOQV >KA QL BIJMLTBO TLJIBK 4E
BPMB@F>IIV FIMLOQ>KQ CLO >P 2>KA>Il >KA (>PHBHKA>IM-  (>PHBII

, 3BUR>| SFLIBK@B FK TLJIBKjP IFSBP &FKAFKDP COLJ QEB TLJBKjP P>CB
MOLGB@Q > @LJIJRKFQV ?>PRIGIRBIEBY >8@EJK 3FB<E L?PBOSBA >
PL@FLILDF@>| MBOPMB@QFSB LK O>MB gJB>KP @>IIFKD FKQL NRBPQFLK QF
PBUR>| FKBNR>IFQV FK LRO PL@FBQV h

IPFAB COLJ QEFP CRKA>JBKQ>l @E>KDB LQEBO OBJBAFBP PR@E >P >AAFQI
CRKABA O>MB @OFPFP @BKQBOP TLRIA EBIM TLIBK TEL BUMBOFBK@B O>M
>PP>RIQ 9BQ BSBK EBOB TLIBK LC @LILO C>@B >K >AAFQFLK>| ?>O0FBO "B!
>KQFO>MB JLSBJBKQ T>P ?BDRK ?V TEFQB JFAAIB @I>PP CBJFKFPQP QEB O
@BKQBOP QEBV CLRKABA QBKABA QL ?B KB>O TEBOB QEBV IFSB PR@E >P (

2BAR@FKD 'BKABO )KBNR>IFQV



#E>MQBO 'BKABO )KBNR>IFQV

>KA KLQ FK QEB >OB>P TEBOB TLJBK LC @LILO IFSB PR@E >P FKKBO @FQFB
IJBOF@>K OBPBOS>QFLKP 4EFP JB>KQ QE>Q TLJBK LC @LILO TEL BUMBOFBI
SFLIBK@B I>@HBA QEB HFKAP LC EBIM >S>FI>?IB QL QEBFO TEFQB JFAAIB @
->QQEBTP ->QQEBTP . ! 3ROJLRKQFKD > IBD>@V 4EB BUM>KPFLK L(
O>@F>1 AFSBOPFQV FK > IL@>| >KQF O#MB;3LSBIBKRP e >KA

ABPMFQB PLJB MOLDOBPP QEFP FP PQFII QORB QLA>V

||/+||./*

b #BOQ>FK DLSBOKJBKQ BCCLOQP FK@IRAFKD FK@OB>PBA CFK>K@F>
@EFIA @>0B PELRIA EBIM OBAR@B DBKABO FKBNR>IFQV

b )C DBKABO FKBNR>IFQV IBPPBKP O>MB >KA PBUR>| >PP>RIQ PELRIA AE
TBII

4L OBAR@B DBKABO FKBNR>IFQV AL VLR QEFKH BCCLOQP PELRIA CL(
@E>KDFKD PL@F>IFW>QFLK MO>@QF@BP LO LK @E>KDFKD MLIF@FBI
TLOHMI>@B >KA P@ELLIP %UMI>FK VLRO >KPTBO

(LT ELMBCRI >0OB VLR QE>Q O>MB >KA PBUR>| >PP>RIQ TFIl AB@OB>PB
PFDKFCF@>KQIV FK VLRO IFCBQFJB

2BAR@FKD 'BKABO )KBNR>IFQV
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%KA LC #E>MQBO ->QBOF>|

/<OFP > @LK@BMQ QE>Q OBCBOP QL ?FLILDF@>| AFCCBOBK@BP ?BQT
J>IBP TEFIB<E:<IFP > @LK@BMQ QE>Q OBCBOP QL > PL@FBQVjP BUMB,
ELT CBJ>IBP >KA J>IBP PELRIA QEFKH >KA ?BE>SB
)K RKABOPQ>KAFKD DBKABO AFCCBOBK@BP P@ELI>OP @LKQFKRB QI
S>IRB LC ?FLILDF@>| BUMI>K>QFLKP "FLILDF@>| BUMI>K>QFLKP >OB M
?RQ RIQFJ>QBIV FIMIV QE>Q DBKABO AFCCBOBK@BP >0B FKBSFQ>?IB
PQ>QRP NRL JRPQ ?B J>FKQ>FKBA )K @LKQO>PQ @RIQRO>| >KA PL@!
BUMI>K>QFLKP FIMIV PLJB ELMB CLO @E>KDFKD DBKABO OLIBP >KA Cl
OBAR@FKD DBKABO FKBNR>IFQV
->KV PQRAFBP BJME>PFWB QE>Q PL@F>IFW>QFLK IB>AP @EFIAOBK FK
3Q>QBP QL >ALMQ QEB DBKABO OLIBP >PPL@F>QBA TFQE CBJFKFKFQ'
J>P@RIFKFQV 0>0OBKQP SFBT >KA FKQBO>@Q TFQE QEBFO A>RDEQBC
AFCCBOBKQIV >KA @EFIAOBK @LKQFKRB QL IB>OK QEBFO DBKABO OL
MBBOP P@ELLIP QEB J>PP JBAF> >KA OBIFDFLK
&BJFKFPJ OBCBOP QL QEB ?BIFBC QE>Q TLJBK PELRIA ?B BNR>I QL JBK
CBJFKFPJ ABCFKBA FK QEFP T>V J>KV JLOB MBLMIB ELIA CBJFKFPQ 7B
QE>K JFDEQ ?B TFIIFKD QL >AJFQ QL FQ
'BKABO FKBNR>IFQV FK QEB TLOHMI>@B FP J>KFCBPQBA QEOLRDE QE
D>M FK B>OKFKDP >KA QEOLRDE PBUR>| E>O>PPJBKQ 7LJBK B>OK LKI
MBO@BKQ LC TE>Q JBK B>OK 3BSBO>| OB>PLKP >@@LRKQ CLO QEFI
FK@IRAFKD PBU PBDOBD>QFLK FK QEB TLOHMI>@B TLJIBKjP @>OFKD
ABS>IRFKD LC TLIBKjP TLOH >KA LRQOFDEQ PBU AFP@OFJFK>QFLK ?\
BJMILVBOP 3BUR>| E>0>PPJBKQ >D>FKPQ TLIBK FP NRFQB @LJJLK >K,
PQBJP COLJ @RIQRO>| ?BIFBCP >?LRQ TLJBK|jP >KA JBKjP OLIBP >KA
PQOR@QRO>| AFCCBOBK@BP FK QEB TLOHMI>@B FK MLTBO ?BQTBBK
JBK
7LIBK LC @LILO BUMBOFBK@B > QOFMIB ?ROABK ?>PBA LK QEBFO DBK
BQEKF@FQV >KA PL@F>| @I>PP %SBK QELRDE TEFQB TLJBK B>OK IBF
>KA >OB MLLOBO QE>K TEFQB JBK TLJBK LC @LILO B>OK IBPP JLKBV >|
MLLOBO QE>K TEFQB TLJBK
6FLIBK@B >D>FKPQ TLIBK FP >KLQEBO J>KFCBPQ>QFLK LC DBKABO Fk
2BPB>0O@E PELTP QE>Q RM QL LKB QEFOA LC 53 TLJBK TFIl ?B O>MBA L
PBUR>IIV >PP>RIQBA >KA QE>Q >?LRQ e MBO@BKQ LC QEBFO >PP>FI
2B JBK QEBV HKLT
)K > M>QOF>0@E>| PL@FBQV JBK BKGLV MOFSFIBDBP GRPQ CLO ?BFK
TEBQEBO LO KLQ QEBV OB@LDKFWB QEBPB MOFSFIBDBP 'Q QEB P>JB
>IPL BUMBOFBK@B AFP>AS>KQ>DBP FK@IRAFKD SFLIBKQ ?BE>SFLO >
SF@QFJFW>QFLK >KA EFDEBO O>QBP LC @BOQ>FK BIJLQFLK>| MOL?IB
BUMBOFBK@BA ?V TLIBK



#E>MQBO 'BKABO )KBNR>IFQV

%KA LC #E>MQBO ->QBOF>|

% .+ &, "%&.

I COFBKA LC VLROP FP TLOHFKD QTBKQV ELROP MBO TBBH FK > IL@>| OBF
AROFKD QEB >@>ABJF@ VB>0 QL B>OK JLKBV CLO EBO QRFQFLK 3EB QBI
EBO J>K>DBO E>P MOBPPROBA EBO QL DL LRQ LK > A>QB TFQE EFJ >KA E>
PEB @LRIA ?B CFOBA FC PEB OBCRPBP 9LRO COFBKA IFHBP TLOHFKD QEE
>KA J>HBP DLLA QFMP ?RQ PEB FP KLT AOB>AFKD E>SFKD QL DL QL TLOH
QFDEQ GL? J>OHBQ PEB CB>0OP KLQ ?BFKD >?IB QL CFKA LQEBO TLOH FC |
PEBJjP >CO>FA LC ?BFKD CFOBA LO KLQ ?BIFBSBA FC PEB @LJMI>FKP QL P(
>RQELOFQFBP 3EB >PHP VLR TE>Q PEB PELRIA AL 7E>Q AL VLR QBII EBO

+ /&, % &

4L EBIM OBAR@B DBKABO FKBNR>IFQV VLR J>V TFPE QL AL >KV LC QEB CL

#LKQOF?RQB JLKBV QL > IL@> PQ>QB LO K>QFLK>I LOD>KFW>QFLK Q
MOLSFABP QOB>QJBKQ QL >ALIBP@BKQ DFOIP TFQE AORD >I@LELI LC
MOL?IBJP

6LIRKQBBO >Q > O>MB @OFPFP @BKQBO LO CLO > O>MB ELQIFKB
3Q>0Q LO GLFK > DOLRM LK VLRO @>JMRP QE>Q CL@RPBP LK DBKABC
3Q>0Q LO GLFK > DOLRM LK VLRO @>JMRP LO FK QEB IL@>| @LJJRKFQ
CL@RPBP LK DBQQFKD JFAAIB P@ELLI DFOIP JLOB FKQBOBPQBA FK J>
P@FBK@BP



7/07C4A
*4GDO0; &A84=C0C8>= 0=3 =4@D0;8CH

*>280; 'A>1;4<B 8= C74 %4FB

g-F>JF "B>@E QL &FOB 4TL /CCF@BOP FK '>V "B>QFKD >Q 0>0H h QEB EB>AIFKB P>FA #FQV LCCF@F>IP
&ILOFA> >KKLRK@BA QE>Q QEB @FQV TLRIA CFOB QTL MLIF@B LCCF@BOP >@@RPBA LC ?B>QFKD > [
>KA HF@HFKD >KA >O0BPQFKD > D>V QLROFPQ TEL @>JB QL QEB J>KjP ABCBKPB 4EB QLROFPQ P>FA
P>T QTL LCCF@BOP TEL TBOB TLOHFKD RKABO@LSBO ?B>QFKD QEB J>K >KA HF@HFKD EFP EB>A |@
>@@LRKQ QEB LCCF@BOP QEBK PELRQBA >KQFD>V PIROP >Q EFJ HF@HBA EFJ >KA >O0BPQBA EFJ |
MOBPFABKQ LC -F>JF "B>@E ">V 00FAB TBI@LJBA QEB KBTP LC QEB FIMBKAFKD CFOFKD g)Q PBQP > M
@>KjQ AFP@OFJFK>QB >D>FKPQ >KVLKB >KA DBQ >T>V TFQE FQ h EB P>FA g:4EB QTL LCCF@BOP< QO
>00BPQBA QEB DRV )QjP >K >?RPB LC MLTBO +RALP QL QEB @FQV 4EBV|SB Q>HBK FQ PBOFLRPIV h

JFLI:< 3JFIBV 2LQE>RP 3JFIBV $ 2LQE>RP 3  *RIV  -F>JF "B>@E QL CFOB QTL LCCF@BOP FK D:
?B>QFKD >Q MI9ON@8D@ $<I2BQOFBSBA GQIQM JF>JFEBO>IA QVMBM>A @LJ D>VPLRQECILOFA>
JF>JF ?B>@E QL CFOB QTL @LMP TEL ?B>Q C>IPBIV >00BPQBA D>V J>K >Q CI>JFKDL M>OH EQJI

&0OLJ QL !ALIC (FQIBOjP .>WF OBDFJB BUQBOJFK>QBA JFIIFLK *BTP FK G
(LIL@>RPQ ?RQ FQ >IPL MBOPB@RQBA JFIIFLKP LC LQEBO MBLMIB FK@IRAF
LCCF@F>IP >IIBDBA QE>Q QEBPB JBK E>0?LOBA TE>Q QEBV QBOJBA > gABDE
QEOB>QBKBA 'BOJ>KVjP gAFP@FMIFKBA J>P@RIFKFQV h #>IIFKD D>V JBK g>K
M>O>PFQBPh >KA gBKBJFBP LC QEB PQ>QB h QEB .>WF DLSBOKJBKQ >O0BP(

JBK CLO SFLI>QFKD > I>T >D>FKPQ ELJLPBUR>IFQV >IQELRDE FQ AFA KL(
IBP?F>KP ?B@>RPB FQ S>IRBA QEBFO @EFIA ?B>0OFKD @>M>@FQV !Q IB>PQ
FIMOFPLKBA >KA J>KV JLOB TBOB MRQ FK JBKQ>| FKPQFQRQFLKP 3BSBO>|
D>V JBK TBOB @>PQO>QBA >KARMQL  TBOB MI>@BA FK @LK@BKQO>QF
TEBOB JLPQ AFBA COLJ AFPB>PB PQ>0S>QFLK LO JROABO P QEB 5KFQBA -
(LIL@>RPQ -BJLOF>| -RPBRJ 5KFQBA 3Q>QBP (LIL@>RPQ -BJLOF>| -RPBRJ

>WF MBOPB@RQFLK LC ELILPBUR>IP e 2BQOFBSBA IRDRPQ CC
EQQM TTT RPEJJ LOD JRPBRJ BUEF?FQ LKIFKBAERUJ>OFWBP QEBPB BSBKQP
g.>WF 'BOJ>KV AFA KLQ PBBH QL HFIl >Il ELILPBUR>IP .BSBOQEBIBPP QEB .>\
QEOLRDE >@QFSB MBOPB@RQFLK >QQBJMQBA QL QBOOLOFWB 'BOJ>K ELJI
PBUR>| >KA PL@F>I @LKCLOJFQV IB>SFKD QELRP>KAP AB>A >KA PE>QQBOF
J>KV JLOB h



http://miamiherald.typepad.com/gaysouthflorida/2011/07/miami-beach-to-fire-two-cops-who-beat-falsely-arrested-gay-man-at-flamingo-park.html
http://miamiherald.typepad.com/gaysouthflorida/2011/07/miami-beach-to-fire-two-cops-who-beat-falsely-arrested-gay-man-at-flamingo-park.html
http://www.ushmm.org/museum/exhibit/online/hsx/

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

AEFP QBOOF?IB EFPQLOV OBJFKAP RP QE>Q PBUR>I LOFBKQ>QFLK E>P LCQE
FKBNR>IFQV LC J>KV HFKAP >KA FK QEB BUQOBJB @>PB LC QEB .>WFP FKE
QOB>QJBKQ QE>Q FK@IRABA @>PQO>QFLK FIMOFPLKJBKQ >KA AB>QE 4EE
?BD>K QEFP @E>MQBO J>HBP @IB>0 QE>Q PBUR>| LOFBKQ>QFLK PQFII OBP}
FC QEFP SFLIBK@B C>IIP PELOQ LC TE>Q QEB .>WFP AFA IQELRDE QEB D>V
E>P >@EFBSBA JR@E PR@@BPP PBUR>I LOFBKQ>QFLK @LKQFKRBP QL OBF
FKBNR>IFQV >P TBIl 4EFP @E>MQBO BU>JFKBP QEB J>KV CLOJP LC FKBNR>II
PBUR>I LOFBKQ>QFLK QLA>V )Q ?BDFKP TFQE > @LK@BMQR>| AFP@RPPFLK
LOFBKQ>QFLK ?BCLOB QROKFKD QL FQP EFPQLOV BUMI>K>QFLK QVMBP LC
J>QQBOP



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV
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00BCBOBK@B CLO PBUR>I
OBI>QFLKPEFMP TFQE FKAH
LC QEB LMMLPFQB PBU QEE
PBU LO ?LQE PBUBP

4EB MBOPLK>| @LK@BMQFL
LKBPBIC >P CBJ>IB J>IB ?L(
LO KBFQEBO

SE

# )% % &1 + - *

$BCFKB PBUR>| LOFBKQ>QFLK >KA DBKABO FABKQFQV

$BP@OF?B TE>Q MBO@BKQ>DB LC QEB 53 MLMRI>QFLK FP BPQFJ>QBA
3RJJ>OFWB QEB EFPQLOV LC PBUR>I LOFBKQ>QFLK

%S>IR>QB QEB MLPPF?IB OB>PLKP CLO PBUR>I LOFBKQ>QFLK

*AGDO; >A84=COC8SBCBOP QL > MBOPLKjP MOBCBOBK@B CLO PBUR>| OBI>QF
FKAFSFAR>IP LC QEB LQEBRIFBOLSC@®BP LTK PBRFDFJ<OLSC@XPLQE
PBUBB@J<OLSQI@ERBOJ >IPL FK@OB>PFKDIVKIEEIBQP QLPL
KISEJ><E;<I<FKAFSFAR>IP QELPB TELPB ?BE>SFLO >MMB>64=@8 >KA LO
834=C8CHEB MBOPLK>| @LK@BMQFLK LC LKBPBIC >P CBJ>IB J>IB ?LQE LO k
ABM>0QP COLJ @LKSBKQFLK>| KLOJP 40>KPDBKABOBA FKAESRARK@RK® |F
QELPB TEL AOBPP FK QEB @ILQEFKD LC QEB LMVBIPEQBIFRBLPRA ELPB
DBKABO FABKQFQV AFCCBOP COLJ QEBFO MEVPFLILDF@>| PBU >KA TEL PLJI
PBU @E>KDBKISEJ><E;<| NFDBE > MBOPLK TEL T>P ?LOK ?FLILDF@>IIV >P > J>|
>KA ?B@LJIBP > TLI>K TEFKB8EJ><E:<| D&P > MBOPLK TEL T>P ?LOK
?FLILDF@>IIV >P > TLI>K >KA ?B@LJIBP > J>K P VLR >IJLPQ @BO@FFRIV HKLT
QEB @LJJLK QBOJ KLT RPBA CLO >KV ELIJLPBUR>| BRRESHZ®RSPFP QEB
@LJILK QBOJ RPBA CLO ELJLPBUR>| JBICTEREEQEB @LJILK QBOJ RPBA CLC
ELJLPBUR>I TLIBK !ll QEB QVMBP LC PL@F>I LOFBKQ>QFLK GRPQ LRQIFKBA :
@LIIB@QFSBIV OBCBOOBA QL ?V QEB PEREIBEKYV ?FPBUR> QO>KPDBKABC
IP VLR >1JLPQ @BOQ>FKIV >IPL HKLT QE8@BBRPBA QLA>V >P > PVKLKVJ CLC
EBQBOLPBUR>|

>D=C8=6 *4GDO0; &A84=C0C8>=

7B TFIl MOL?>?IV KBSBO HKLT MOB@FPBIV ELT J>KV MBLMIB >OB D>V IBP?F>|
LO QO>KPDBKABOBA /KB MOL?IBJ FP @LK@BMQR>| &LO BU>JMIB TE>Q ALBF
D>V LO IBP?F>K $LBP LKB KBBA QL >@QR>IIV E>SB PBUR>I OBI>QFLKP TFQE >
M>0OQKBO QL ?B @LKPFABOBA D>V 7E>Q FC PLIBLKB FP >QQ0>@QBA QL P>
?RQ ALBP KLQ >@QR>IIV BKD>DB FK PBU TFQE PR@E MBOPLKP 7E>Q FC PLJF
>P EBQBOLPBUR>I ?RQ BKD>DBP FK ELILPBUR>I PBU CLO JLKBV >P FK @BOG

2 pMLPQFQRQFLK LO CLO MLTBO >KA FKCIRBK@B >P FK JR@E MOFPLK PBU

KLC

MOL?IBJP J>HB FQ AFCCF@RIQ QL ABQBOJFKB QEB BUQBKQ LC ELILPBUR>IF
'>QBP ' * $FN D8EP G<FGC< 8I< C<J9@8E >8P 9@J<OL8C 8E; KISEJ

e:LP IKDBIBP #! 7FIIF>JP )KPQFQRQB
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| PB@LKA MOL?IBJ FP BJMFOF@>l %SBK FC TB @>K PBQQIB LK >
ABCFKFQFLK LC ELJLPBUR>IFQV ELT AL TB QEBK ABQBOJFKB

ELT J>KV MBLMIB CFQ QEFP ABCFKFQFLK &LO ?BQQBO LO

TLOPB LRO ?BPQ BSFABK@B LC QEB KRJ?BO LC D>VP >KA

IBP?F>KP FK QEB 5KFQBA 3Q>QBP @LJBP COLJ PROSBVP QE>Q

>PH O>KALJ P>JMIBP LC !JBOF@>KP S>OFLRP NRBPQFLKP

>?LRQ QEBFO PBUR>IFQV !IQELRDE QEBPB >OB >KLKVJLRP

PROSBVP PLIB FKAFSFAR>IP J>V 7B OBIR@Q>KQ QL AFP@ILPB

QEBFO PBUR>I >@QFSFQV >KA QELRDEQP QL >Kfj§§§§%ﬁt% . E’);“E";'giF'zgé‘
3QFIl P@ELI>OP QEFKH QE>Q BPQFJ>QBP COLJ QERRB PROSBVP

>0B C>FOIV >@@RO>QB ?RQ >IPL QE>Q QEBV MOL?>?IV

RKABOBPQFJ>QB ?V >Q IB>PQ > PJ>II >JLRKQ QER KRJZBRHE

D>VP >KA IBP?F>KP

$ROFKD QEB P >KA P PBU OBPB>O@EBO ![COBA #
+FKPBV @>00FBA LRQ QEB CFOPQ KLQ>?IB >QQBIMQ QL BPQFJ>QB QEB KR
IBP?F>KP +FKPBV OLJBOLV ->0OQFK  +FKPBV OLJBOLV ->OQFK 'B?E>OA
+FKPBV | # OLJBOLV 7 " ->OQFK # %  /<OL8C 9<?8M@FI @E K?<
2LDSE DS8CREFI>ABIMEF> 0! 7 " 3>RKABOP +FKPBV ! # OLJBOLV 7 " ->OQF}
# % 'B?E>OA O ( /<OL8C 9<?8M@FI| @E K?< ?LDBEFR=<BBBAEF> 0!
7 " 3>RKABORFP MOLGB@Q FKQBOSFBTBA JLOB QE>K  TEFQB TLIBK >KA .
>?LRQ QEBFO PBUR>| BUMBOFBK@BP QELRDEQP >KA >QQO>@QFLKP TFQE
>KPTBOFKD ERKAOBAP LC NRBPQFLKP 7EFIB JLPQ FKAFSFAR>IP E>A BUMBO
CBBIFKDP QE>Q TBOB BU@IRPFSBIV EBQBOLPBUR>| > PFDKFCF@>KQ KRJ?B
>KA CBBIFKDP QE>Q TBOB BFQEBO BU@IRPFSBIV ELJLPBUR>I LO ?LQE EBQB:
ELJLPBUR>I FK S>OVFKD ABDOBBP 4EBPB CFKAFKDP IBA +FKPBV QL OBGB@
?>@H QEBK QE>Q > MBOPLK FP KB@BPP>OFIV BFQEBO EBQBOLPBUR>I LO EL
PQO>FDEQ LO D>V QL RPB QEB @LJJLK JLABOK QBOJP P EB TOLQB g)Q FP
@E>0>@QBOFPQF@ LC QEB ERJ>K JFKA QE>Q QOFBP QL AF@ELQLJFWB FK
MEBKLJBK>d3BUR>| ?BE>SFLO FP BFQEBO KLOJ>I LO >?KLOJ>l PL@F>IIV >@¢
RK>@@BMQ>?IB EBQBOLPBUR>I LO ELJLPBUR>| >KA J>KV MBOPLKP AL KLQ
?BIFBSB QE>Q QEBOB >0B DO>A>QFLKP FK QEBPB J>QQBOP COLJ LKB QL QE
+FKPBVBQ> M +FKPBV ! # OLJBOLV 7 " ->OQFK # % 'B?E>OA 0
( /<OL8C 9<?8M@FI| @E K?< ?LDBER=BBBAEF> 7 " 3>RKABKIFE>MP
+FKPBV]P JLPQ PFDKFCF@>KQ >KA @LKQOLSBOPF>| CFKAFKD T>P QE>Q DO:>
BUFPQ ?BQTBBK ?BFKD BU@IRPFSBIV EBQBOLPBUR>| LK QEB LKB E>KA >KA E
ELJLPBUR>I LK QEB LQEBO E>KA 4L OBCIB@Q QEBPB DO>A>QFLKP EB ABSBI
HKLTK@EJ<P /:80GEF@E O>KHP FKAFSFAR>IP LK > @LKQFKRRJ O>KDFKD COL
BU@IRPFSBIV EBQBOLPBUR>I QL BU@IRPFSBIV ELJLPBUR>

)K QBOJP LC PMB@FCF@ KRJ?BOP +FKPBV CLRKA QE>Q > MBO@BKQ LC J:
MBO@BKQ LC CBJ>IBP E>A E>A >Q IB>PQ LKB P>JB PBU BUMBOFBK@B ? M
J>IBP E>A JLPQIV ELJLPBUR>| BUMBOFBK@BP ?BQTBBK QEB >DBP LC >KA
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QL MBO@BKQ LC CBJ>IBP E>A JLPQIV ELILPBUR>I BUMBOFBK@BP ?BQTBBK
>KA° @ MBO@BKQ LC J>IBP TBOB BU@IRPFSBIV ELILPBUR>| >CQBO >ALIBI
@LIJM>0OBA QL e MBO@BKQ LC CBJ>IBP >KA A MBO@BKQ LC J>IBP BFQEB(
FK ?LQE EBQBOLPBUR>| >KA ELIJLPBUR>I BUMBOFBK@BP LO E>A ?BBK >QQO:
LC ?LQE PBUBP @LJM>OBA QL MBO@BKQ LC CBJ>IBP

-LOB OB@BKQ OBPB>0O@E RMA>QBP +FKPBVjP B>OIV CFKAFKDP
>KA JLOB FIMLOQ>KQ RPBP K>QFLK>IIV OBMOBPBKQ>QFSB
P>JMIBP LC |JBOF@>KP TEF@E +FKPBV AFA KLQ RPB )K
DBKBO>I QEFP OBPB>O@E PRDDBPQP QE>Q +FKPBV LSBOPQ>QBA
QEB KRJ?BOP LC 1JBOF@>KP TEL E>SB E>A P>JB PBU
BUMBOFBK@BP >KA LO >QQO>@QFLKP ! TFABIV @FQBA PROSBV
@>00FBA LRQ FK QEB B>OIV P ?V OBPB>O@EBOP >Q QEB
5KFSBOPFQV LC #EF@>DL CLRKA QE>Q MBO@BKQ LC JBK >KA

MBO@BKQ LC TLIBK PBIC FABKQFCFBA >P D>V BRRESRKO G<I:<EK F= K2<
?FPBUR>| TFQE DOB>QBO MBO@BKQ>DBP OBMLHBIEKIF ESSBKBHER <EK@=0<
PBUR>I OBI>QFLKP TFQE P>JB PBU M>0QKBOP L{JHERR -1 S0P E K

9F

>QQO>@QBA QL P>JB PBU MBDRIKP DBBS>IBK@B
LC (LJLPBUR>IFQV FK QEB 5KFQBARMZFRP R
'BKBO>I 3L@F>I 3ROSBYV 33  MBO@BKQ LC JBK KA K
MBO@BKQ LC TLIBK PBIC FABKQFCFBA >P D>V IBP?F>K LO
2FPBUR>| )K QEB e .>QFLK>I 3ROSBV LC &>JFIV
'OLTQE .38 @LKAR@QBA ?V QEB CBABO>| DLSBOKJBKQ
#E>KAO> -LPEBO #LMBK 3FLKB>K #E>KAO> | -LPEBO 7 $ #LMBK #
3FLKB>K #  /<OL8C 9<?8M@F| J<OL8C 8KKI8:K@FE 8E; J<OL8C @:<EK@KF
/K8K<J 8K8=IFDK?< T ESK@FESC JLIM<P F==8DQFLR>IRBIKOE
30>QFPQF@P 2BMLOQP .RJ?BO  (V>QQPSFIIB -$ .>QFLK>| #BKQBO CLO (B>
3Q>QFPQF@P 2BQOFBSBMCOLT @A@ DLS K@EP A>Q> KEPO KEPO MAC
MBO@BKQ LC JBK PBIC FABKQFCFBA >P D>V LO ?FPBUR>l @LIM>OBAQL M
>DBP e CLO ?LQE PBUBP

CC@FE G<FGC<

4>?IB  00BS>IBK@B LC (LILPBUR>IFQV FK QEB 5KFQBA 3Q>QBP

$4= ><4=
2C8E8CH 0CCA02C8>= >A 834=C8CH

&FKA P>JB PBU PBUR>| OBI>QFLKP >MMB>IFKD

IQQO>@QBA QL MBLMIB LC P>JB PBU

JABKQFCV >P D>V LO ?FPBUR>I

1Q IB>PQ LKB PBU M>0OQKBO LC P>JB PBU AROFKD M>PQ VB$O >JLKD QELPB
PBUR>IIV >@QFSB
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$4= ><4=
2C8EBCH 0CCA02C8>= >A 834=C8CH

!1Q IB>PQ LKB PBU M>0OQKBO LC P>JB PBU PFK@B QROKFKD

3LRO@B $>Q>COLJ ,>RJ>KK % / '>DKLK * ( -F@E>BI 2 4 -F@E>BIP 3
0?< JF:@8C FI>8E@Q8K@FEFEREODEC)@BRFSBOPFQV LC #EF@>DL 0OBPP

4EBPB >0B >II > ILQ LC KRJ?BOP ?RQ ABJLDO>MEBO '>OV3QBDPBP*

$FN D8EP G<FGC< 8I< C<JI@8E >8P 9@J<OL8C ,BE;KBEBREKI
7FIIF>JP )KPQFQRQEBT LK QEB JLPQ OB@BKQ K>QFLK>I PROSBV BSFABK@B QI
TFQE QEB CLIILTFKD BPQFJ>QBP CLO >ARIQP >KA LIABO

b MBO@BKQ LC lJBOF@>KP FABKQFCV >P D>V IBP?F>K LO ?FPBU
MBO@BKQ >0B QO>KPDBKABO QEBPB CFDROBP >AARM QL  MB(
IJBOF@>KP LO JFIIFLK MBLMIB TEL >OB ,"4

b MBO@BKQ LC TLIBK >KA MBO@BKQ LC JBK FABKQFCV >P ,"

b MBO@BKQ LC," TLIBK FABKQFCV >P ?FPBUR>| >KA MBO@BK
FABKQFCV >P IBP?F>K  MBO@BKQ LC ," JBK FABKQFCV >P ?FPBL

MBO@BKQ FABKQFCV >P D>V ," TLIBK >OB QERP QTF@B >P IFH
JBK QL FABKQFCV >P ?FPBUR>|

b MBO@BKQ LC JBOF@>KP LO JFIIFLK MBLMIB E>SB BKD>DBA F
PBU PBUR>| ?BE>SFLO TFQE TLJBK QTF@B >P IFHBIV >P JBK QL E>
PL

b MBO@BKQ LC JBOF@>KP LO JFIIFLK MBLMIB OBMLOQ E>SFKI
P>JB PBU PBUR>I >QQO>@QFLK TFQE TLIBK QTF@B >P IFHBIV >P .
OBMLOQ PR@E >QQ0>@QFLK

4EB LSBO>Il MF@QROB COLJ QEBPB BPQFJ>QBP FP @IB>0 3BIC FABKQFCFB!
@LIMOFPB LKIV > PJ>Il MBO@BKQ>DB LC QEB 53 MLMRI>QFLK ?RQ QEBV >JLI|
JFIIFLK >ARIQP >KA RKALR?QBAIV > PFDKFCF@>KQ KRJ?BO LC >ALIBP@BKQP
QLQ>I KRI?BO LC MBLMIB TEL OBD>OAIBPP LC QEBFO PBUR>| LOFBKQ>QFLK
P>JB PBU BUMBOFBK@B FP MOL?>?IV >Q IB>PQ JFIIFLK >KA QEB KRJ?BO TE
P>JB PBU >QQO>@QFLK FP MOL?>?IV >Q IB>PQ  JFIIFLK

*4GDO0; &A84=C0C8>= 8= 8BC>A820; '4AB?42C8E4

">PBA LK TE>Q FP HKLTK >?LRQ ELILPBUR>IFQV FK M>PQ PL@FBQFBP FQ PE
PROMOFPB QE>Q PL J>KV MBLMIB FK QEB 5KFQBA 3Q>QBP FABKQFCV >P D>\
E>A P>JB PBU BUMBOFBK@BP 4EFP EFPQLOF@>| OB@LOA FP @IB>0O (LILPB
PFK@B >K@FBKQ QFJBP >KA FK PLJB PL@FBQFBP E>P ?BBK O>QEBO @LJJLK
>@@BMQBA >P > KLOJ>I CLOJ LC PBUR>I BUMOBPPFLK
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)K QEB DOB>Q @FQV LC IQEBKP FK >K@FBKQ 'OBB@B J>IB ELILPBUR>IFQV (
MOB@FPB PBUR>I OBI>QFLKP ?BQTBBK > J>K >KA > QBBK>DBA ?LV >KA IBPP
> J>K >KA > J>K T>P KLQ LKIV >MMOLSBA ?RQ BSBK BK@LRO>DBA '@ @LOAF!
@I>PPF@> P@QELI>O + * $LSBO $LBBO + * #1<<B ?FDFJ<OL8C@KP
#>J?0FADB -! (>0S>0A 5KFSBOPFQIQEBBIFEK PL@FBQV g@BOQ>FKIV OBD>C
PQOLKD ELJLPBUR>| ABPFOB >KA BJLQFLK >P KLOJ>I h FK M>0Q ?B@>RPB FC
gBKQBOQ>FKBA > ILT LMFKFLK LC QEB FKQBIIB@QR>l @>M>@FQV >KA PQ>VF
TLIBK h ,LRFP #OLJMQLK M #OLJMQLK |, $FDFJ<OL8C@KP SE;
:@M@C@BSROFHDB -! "BIHK>M 00BMR TOLQB MBOE>MP QEB ABCFKFQFSB E
LC ELJLPBUR>IFQV >DOBBP QE>Q J>IB ELILPBUR>IFQV FK >K@FBKQ 'OBB@B
>KA KLQBP QE>Q gFK 'OBBH EFPQLOV >KA IFQBO>QROBAJQEB >?RKA>K@B LC
ELJLPBUR>I ILSB LSBOTEBIJP QEB FKSBPQFD>QLO h (B >AAP

'OBBH IVOF@ MLBQP PFKD LC J>IB ILSB COLJ >lJLPQ QEB B>OIFBPQ CO>DJBK
BKA LC @I>PPF@> QFJBPd6>PB M>FKQBOP MLOQO>V P@LOBP LC ELJLBOLQ
LC FKP@OFMQFLKP @BIB?0>QB QEB ILSB LC ?LVP >KA PR@E >CC>FOP BKQE
ILKD @>Q>ILDRB LC C>JLRP 'OBBH PQ>QBPJBK T>OOFLOP >OQFPQP >KA >R
E>P LCQBK ?BBK >PPRJBA QE>Q QEB ILSB LC J>IBP T>P > C>PEFLK @LKCFKB/
FKQBIIB@QR>I BIFQB AROFKD QEB >DB LC 0I>QL FK C>@Q FQ T>P MBOS>PFS
IBSBIP LC 'OBBH PL@FBQV >KA EBIA >K ELKLOBA MI>@B FK 'OBBH @RIQROB C
QELRP>KA VB>0OP QE>Q FP COLJ?BCLOB "#% QL>?LRQ #%

->|B ELJLPBUR>IFQV FK >K@FBKQ 2LJB T>P >IPL @LJILK >KA >@@BMQBA >P |
PBUR>IFQV ?RQ FQ QLLH > AFCCBOBKQ CLOJ COLJ QE>K FK >K@FBKQ 'OBB(
AFP>MMOLSBA LC PBUR>| OBI>QFLKP ?BQTBBK > J>K >KA > COBB?LOK J>IB VI
>MMOLSBA LC OBI>QFLKP ?BQTBBK > PI>SB J>PQBO >KA EFP VLRQECRI J>IB F
>@QFSFQV LC QEFP QVMB T>P @LJJLK 'P #OLIMQEBLIMOLK
$FDFJ<OL8C@KP SE; : @ MERQRSIEFE'BIHK>M 00BRIVIV KLQBP
g/MMLOQRKFQFBP TBOB >JMIB CLO 2LJ>K J>PQBOPh ?B@>RPB PI>SBP @LJM(
MBO@BKQ LC QEB MLMRI>QFLK LC >K@FBKQ 2LJB (LTBSBO QEBPB gLMMLO(
OBD>OABA >P SFLIBKQ ALIJFK>QFLK ?V PI>SB J>PQBOP LSBO QEBFO PI>SBP

"V QEB QFJB 2LJB CBII FK  #% %ROLMB E>A ?B@LJB > #EOFPQF>K @LKQFKB
)KCIRBK@BA ?V PBSBO>| M>PP>DBP FK QEB "F?IB QE>Q @LKABJK ELJLPBUR>
@LKPFABOBA ELJLPBUR>IFQV > PFK >KA QEBFO DLSBOKJBKQP LRQI>TBA P>
OBI>QFLKP )C AFP@LSBOBA J>IB ELILPBUR>IP LO >KV JBK PRPMB@QBA LC
TBOB SRIKBO>?IB QL BUB@RQFLK CLO QEB KBUQ CLROQBBK @BKQROFBP >
QEBFO IFSBP $ROFKD QEB -FAAIB IDBP D>V JBK >KA IBP?F>KP TBOB PQLKBA
QEB PQ>HB E>KDBA LO ?BEB>ABA >KA LQEBOTFPB >?RPBA >KA JFPQOB>QB
M #OLIMQLK | $FDFJ<OLSC@KP 8E; : @ MEIQF/SHEHE
"BIHK>M 0OBEP|IP QEBPB >QOL@FQFBP > gOLRQFKB LC QBOOLON >KA > gH>l
ELOOLOP h (FQIBOjP MBOPB@RQFLK LC D>V JBK PBSBO>I @BKQROFBP >CQB
BKABA E>A >JMIB MOB@BABKQ FK %ROLMB>K EFPQLOV
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)K @LKQO>PQ QL QEB %ROLMB>K QOB>QJBKQ LC D>V JBK >KA IBP?F>KP #EF
COLJ >K@FBKQ QFJBP LKT>0A SFBTBA ELILPBUR>IFQV JR@E JLOB MLPFQFS
#OLIMQLK M #OLIMQLK |, $FDFJ<OL8C@KP SE; :@M@C@Q8K@FE
#>J?0FADB -! "BIHK>M 00B®PIIP >K gRKPBIC@LKP@FLRP >@@BMQ>K@B LC |
OBI>QFLKP h (B >AAP QE>Q J>IB ILSB FK *>M>K AROFKD QEB P T>P g> K>QFL
QO>AFQFLKfLKB QEB *>M>KBPB QELRDEQ K>QRO>| >KA JBOFQLOFLRPh #OLJ
#OLIMQLK | $FDFJ<OL8C@KP 8E; : @ MERQRISBEDFE BIHK>M
0OBPPKA SBOV JR@E M>OQIBDIQEBFIFQ>0V KL?FIFQV @RIQROB LC MOBFKA
*>M>K K #EFK> ?LQE J>IB >KA CBJ>IB ELJLPBUR>IFQV TBOB PBBK >P KLOJ>I
EB>IQEV PBUR>I LRQIBQP "B@>RPB #LKCR@F>KFPJ QEB J>GLO #EFKBPB OB
#LJILK %0> ?BD>K @LKPFABOBA TLIBK FKCBOFLO FQ @LKPFABOBA J>IB CC
FIMLOQ>KQ >KA QERP J>V E>SB RKTFQQFKDIV MOLJLQBA P>JB PBU OBI>QFL
JBK 6>OFLRP >0QFPQF@ >KA TOFQQBK OB@LOAP FKAF@>QB QE>Q J>IB ELJ
C>FOIV @LJILK FK #EFK> LSBO QEB @BKQROFBP >IQELRDE QEB BU>@Q KRJ
7B HKLTK 7EBK #EFK> ?BD>K QO>AFKD >KA LQEBOTFPB @LJJRKF@>QFKD TF
AROFKD QEB -FKD AVK>PQV FQP QLIBO>K@B CLO ELIJLPBUR>IFQV PEL@HBA
#>QELIF@ JFPPFLK>OFBP >KA LQEBO %ROLMB>KP 3LJB %ROLMB>K @IBODV
BSBK ?I>JBA B>OQENR>HBP >KA LQEBO K>QRO>| AFP>PQBOP FK #EFK> LK QE

)K >AAFQFLK QL QEFP ?LAV LC TLOH ?V EFPQLOF>KP >KQEOLMLILDFPQP E>S
P>JB PBU OBI>QFLKP FK PJ>ll QO>AFQFLK>| PL@FBQFBP )K J>KV LC QEBPB F
ELILPBUR>IFQV FP ?LQE @LJJLK >KA >@@BMQBA >P KLOJ>I PBUR>I ?BE>SFL
LSBOSFBT LC PBSBKQV PFU PL@FBQFBP QEB >RQELOP CLRKA QE>Q >IJLPQ
OBD>0ABA ELILPBUR>IFQV >P gKLOJ>| >KA PL@F>IIV >@@BMQ>?IB CLO @BC
QEB @LJJRKFQVh &LOA "B>@E  M&LOA # 3 "B>@E & !

,8KK<IEJ F= J<OL8C 9<TBM@BH (>OMBO >KA 2LJLKD QEB IW>KAB LC %>PQ
ICOF@> CLO BU>JMIB VLRKD T>OOFLOP IFSB TFQE B>@E LQEBO >KA >0B KL
J>00V $ROFKD QEFP QFJB QEBV LCQBK E>SB PBU TFQE VLRKDBO ?LVP !JLk
LC .BT 'RFKB> VLRKD J>IBP IFSB PBM>0>QBIV COLJ CBJ>IBP >KA E>SB P>JB P
OBI>QFLKP CLO >Q IB>PQ > AB@>AB )Q FP CBIQ QE>Q QEB ?LVP TLRIA ?B IBP!
@LKQFKRBA QL IFSB TFQE QEBFO JLQEBOP >KA QE>Q QEB PBJBK LC LIABO J:
2LVP ?B@LJIB PQOLKD >KA CFBO@B %APBODBOQLK 2  <M@SE:<

[IFJJ :LCKLISC G<IIG<BI@ME>OH #! #RJIJFKDP OR?IFPEFKD

4EFP ?0FBC EFPQLOF@>| >KA >KQEOLMLILDF@>| LSBOSFBT MOLSFABP OB>/
T>P P>FA >Q FQP LRQPBQ (LILPBUR>IFQV E>P BUFPQBA PFK@B >K@FBKQ Q
PL@FBQFBP E>P ?BBK O>QEBO @LJJLK LO >Q IB>PQ CRIIV >@ @BMQBA >P > k
PBUR>I BUMOBPPFLK !IQELRDE 7BPQBOK PL@FBQV FKCIRBK@BA ?V QEB *R
QO>AFQFLK E>P I>ODBIV @LKABJKBA ELILPBUR>IFQV PFK@B 7BPQBOK @FS
PLJB  VB>OP >DL QEB DOB>Q @FSFIFW>QFLKP LC >K@FBKQ 'OBB@B >KA :
>KA *>M>K RKQFI QEB FKARPQOF>| >DB >MMOLSBA LC ELILPBUR>IFQV )K QE
J>IB ELILPBUR>IFQV T>P C>FOIV @LJILK >KA CBJ>IB ELILPBUR>IFQV T>P C>(
RKHKLTK 3>JB PBU OBI>QFLKP >OB >IPL C>FOIV @LJJLK FK J>KV LC QEB PL@
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>KQEOLMLILDFPQP E>SB PQRAFBA !IQELRDE 7BPQBOK PL@FBQFBP E>SB ILK
ELILPBUR>IFQV PFKCRI >KA RKK>QRO>| >KA JLOB DBKBO>IIV E>SB SFBTBA F(
KBD>QFSBIV QEB EFPQLOF@>| >KA >KQEOLMLILDF@>I OB@LOA ABJLKPQO>(
OBI>QFLKPEFMP >0B C>0 COLJ O>0B 4EBV QERP JRPQ L?GB@QFSBIV ?B OB
BUMOBPPFLKP LC PBUR>IFQV

)K C>@Q PLJB LC QEB JLPQ C>JLRP FKAFSFAR>IP FK 7BPQBOK MLIFQF@>! IF
>OQFPQF@ EFPQLOV @BOQ>FKIV LO MOL?>?IV BKD>DBA FK P>JB PBU OBI>Q
PLIBQFJBP LO BU@IRPFSBIV !IBU>KABO QEB 'OB>Q (>KP #EOFPQF>K KABOF
IKQLFKBQQB !OFPQLQIB 3FO &0>K@FP ">@LK *>JBP ">IATFK ,BLK>OA "BOKF
"VOLK *RIFRP #>BP>0 2>IME 7>IAL %JBOPLK &OBABOF@H QEB 'OB>Q ,BLK>C
(BOJ>K -BISFIIB -F@EBI>KDBIL 0I>QL #LIB OLOQBO 2F@E>OA QEB ,FLKEB>OQ
%IB>KLO 2LLPBSBIQ 3L@O>QBP 'BOQORAB 3QBFK 0VLQO 4@E>FHLSPHV (Bl
4ELOB>R 7>IQ 7EFQJ>K 4BKKBPPBB 7FIIF>JP /P@>0 7FIAB >KA 6FODFKF> 7L
K>JB GRPQ > CBT 2BD>OAIBPP LO MBOE>MP FK PLJB @>PBP ?B@>RPB LC QE
QEBV >/l J>AB DOB>Q @LKQOF?RQFLKP QL QEB PL@FBQFBP FK TEF@E QEBV

G7?;08=8=6 *4GD0; &A84=C0C8>=

7B E>SB PBBK QE>Q FQ FP AFCCF@RIQ QL ABQBOJFKB QEB KRJ?BO LC MBLM
IBP?F>K LO ?FPBUR>| )Q FP BSBK JLOB AFCCF@RIQ QL ABQBOJFKB TEV PLJB
QEBPB PBUR>| LOFBKQ>QFLKP TEFIB JLPQ AL KLQ >KA P@ELI>OP AFP>DOBB
LC PBUR>| LOFBKQ>QFLK %KDIB -@&>IIP '>II>DEBO #ROQFP  3EBIALK 0C
*>V>0>QKB &BIA?>RJ O0BQQWKDIB - * -@&>IIP * | *O '>II>DEBO " * )))
#ROQFP + 4EB >QQFQRABP LC JBOF@>K PL@FLILDFPQP QLT>0A @>RF
J>IB ELJLPBUR>IFQ%% D<I@:8E /F:@FCF>@X 3EBIALK * 0 OCBCCBO #
I *>V>0>QKB 4 % &BIA?>RJ - O0BQQV % - "BIFBCP >?LRQ QEB BQFLILI
ELILPBUR>IFQV >KA >?LRQ QEB O>JFCF@>QFLKP LC AFP@LSBOFKD FQP MLF
LOFDRFLIESC F= $FDFJ<OL8C@KP $BQBOJFKFKD QEB LOFDFKP LC PBU
LOFBKQ>QFLK FP KLQ GRPQ >K >@>ABJF@ BUBO@FPB 7EBK MBLMIB ?BIFBS|
ELILPBUR>IFQV >OB ?FLILDF@>| LO QE>Q D>VP LQEBOTFPB AL KLQ @ELLPB
>OB JLOB IFHBIV QL E>SB MLPFQFSB LO >Q IB>PQ QLIBO>KQ SFBTP LC P>JB P
7EBK QEBV ?BIFBSB QE>Q ELJLPBUR>IFQV FP FKPQB>A JBOBIV > MBOPLK>| @
JLOB IFHBIV QL AFP>MMOLSB LC FQ 3EBIALRERALK * 0 0CBCCBO # !
*>V>0>QKB 4 % &BIA?>RJ - 0BQQV % - "BIFBCP >?LRQ QEB BQFLILDV
ELILPBUR>IFQV >KA >?LRQ QEB O>JFCF@>QFLKP LC AFP@LSBOFKD FQP MLF
LOFDRYLIESC F= $FDFJ<OL8C @K &LO QEFP OB>PLK FC CLO KL LQEBO
FIMLOQ>KQ QL HKLT TEV PLJB MBLMIB >OB D>V LO ?FPBUR>I TEFIB JLPQ >OB

3QRAFBP LC QEB LOFDFKP LC PBUR>I LOFBKQ>QFLK CL@RP JLPQIV LK ?FLILL
PL@F>I >KA @RIQRO>I C>@QLOP >KA > EB>IQEV P@ELI>OIV AB?>QB BUFPQF
FIMLOQ>K@B LC QEBPB QTL PBQP LC C>@QLOP
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8>;>6820; 02C>AB

2BPB>0O@E MLFKQP QL @BOQ>FK DBKBQF@ >KA LQEBO ?FLILDF@>| OLLQP L
?RQ FP 2V KL JB>KP @LK@IRPFSB /KB IFKB LC OBPB>0@E @LK@BOKP DBKB
gD>V DBKBh E>P ?BBK AFP@LSBOBA PQRAFBP LC FABKQF@>| QTFKP CFKA Q
QL E>SB QEB P>JB PBUR>| LOFBKQ>QFLK D>V LO PQO>FDEQ QE>K TLRIA ?B |
@E>K@B >ILKB +BKAIBO 4ELOKQLK 'FIJ>K +BPPIBO  3>KQQFI> BQ >
+BKAIBO + 3 4ELOKQLK , - 'FIJ>K 3 % +BPPIBO 2 # 3BUR>|
LOFBKQ>QFLK FK > 53 K>QFLK>| P>JMIB LC QTFK >KA KLKQTBKI@F8EKD M>FO
&FLIESC F= ,JP:?@8KIPe  3>KQQFI> 0 3>KAK>??> . + (>0I>>0 .
6>0OGLKBK - !I>KHL + O>EIBK " S A OLQBKQF>| CLO ELJLPBUR>I
OBPMLKPB FP MOBS>IBKQ >K@PBKBQFER ,JP:?FCFeP  "B@>RPB
FABKQF@>| QTFKP E>SB QEB P>JB $.! QEFP PFJFI>OFQV PRDDBPQP ?RQ ALE
DBKBQF@ ?>PFP CLO PBUR>I LOFBKQ>QFLK +BBM FK JFKA ELTBSBO QE>Q :
?BE>SFLO>I QO>FQKFKS@EB QL DBKBQF@P PELRIA PELT RM FK ?LQE QTFKP
KBFQEBO QTFK "B@>RPB J>KV FABKQFBHEXSB-RERP>JB PBUR>| LOFBKQ>QF
QEFP AFPPFJFI>OFQV PRDDBPQP QE>Q DBKBQF@P >0OB C>0 COLJ QEB LKIV
LOFBKQ>QFLK QL QEB BUQBKQ QEBV @>RPB FQ >Q >Il 38SBO>| JBQELALILD
@>PQ ALR?Q LK CFKAFKDP COLJ J>KV LC QEBPB QTFK PQRAFBP ! OB@BKQ C
QE>Q QEB @>PB CLO > DBKBQF@ @>RPB LC PBUR>I LOFBKQ>QFLK FP C>0 C
COLJ DBKBQF@ PQRAFBP LC ELILPBUR>IFQV FK ERJ>KP E>SB ?BBK
@LKCRPFKDf@LKQO>AF@QLOV >Q TLOPQ >KA Q>KQ>IFWFKD >Q ?BPQfTFQE
@LJIMBIIFKD BSFABK@B CLO > AFPQFK@QIV DBKBQF@ ?>PFP CLO ELJLPBUR:
Sl M 3EBIALK * 0 OCBCCBO # ! *>V>0>QKB 4 % &BIA?>RJ - 0BQ
% - "BIFBCP >?LRQ QEB BQFLILDV LC ELILPBUR>IFQV >KA >?LRQ QEB O>.
LC AFP@LSBOFKD FQP MLPPF?IB DSRBEFEFEGFDIFI<OLSC @K

IKLQEBO IFKB LC OBPB>0O@E @LK@BOKP ?0>FK >K>QLJV >P
PLJB PQRAFBP CFKA AFCCBOBK@BP FK QEB PFWB >KA PQOR@QROB LC
QEB EVMLQE>I>JRP TEF@E @LKQOLIP J>KV ?LAFIV
CRK@QFLKP FK QEB ?0O>FKP LC D>VP SBOPRP QEB ?0>FKP LC
PQO>FDEQP !lIBK 'LOPHF!IBK , 3 'LOPHF 2
! 3BUR>| LOFBKQ>QFLK >KA QEB PFWB LC QEB >KQBOFLO
@LJJFPPROB FK QEB ERJI>K,?0O>FK e
(LTBSBO LQEBO PQRAFBP CFKA KL PR@E AFCCBOBK@BP ,>P@L
*LOA>K %AD>0 OBQFQL "VKB>P@L - ! *LOA>K
4 * %AD>0O - ! OBQFQL # + "VKB 7 I>@H
LC AFIMLOMEFPJ LC PBU LO PBUR>| LOFBKQ>QFLK FK QEB
ERJ>K >KQBOFLO @LJIJFRABREBB<J<8I:? e
#LIMIF@>QFKD J>QQBOP CROQEBO ?B@>RPB PBUR>| ?BE>SFLO
@>K >CCB@Q QEB EVMLQE>I>JRP "OBBAILSB

"OBBAILSB - 3 3BU LK QEB ?0=BKLI<

FQ FP AFCCF@RIQ QL ABQBOJFKB TEBQEBO >KV AFCCBOBK@BP QE>(

OBCIB@Q QEB FKCIRBK@B LC QEB EVMLQE>I>JRP LK PBUR>I LOFBKQ>QFLK
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#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

FKCIRBK@B LC PBUR>I LOFBKQ>QFLK LK QEB EVMLQE>I>JRP
3EBIALK BQ >I 3EBIALK * 0 OCBCCBO # ! <JG@K< J:?FC8ICP JG<:LC8K@FE
*>V>0>QKB 4 % &BIA?>RJ - 0BQQV % - J<OL8C FI@<EK8K@FE ;F<J EFK
"BIFBCP >?LRQ QEB BQFLILDV LC ELILPBUR>IFQ\PSRAHI fr§==<iK<; 9P K7< CM(
FPEsIB DEKEOFS
QEB O>JFCF@>QFLKP LC AFP@LSBOFKD FQP MLPPE? KB
LOFDR¥LIESC F= $FDFJ<OL8C@KP
S 0?@EBJKF:B

| QEFOA IFKB LC ?FLILDF@>| OBPB>0@E @LK@BOKP ELOJLK>

2>1>K@B FK QEB TLJ? TFQE P@FBKQFPQP PMB@RI>QFKD QE>Q

QEB IBSBI LC MOBK>Q>| >KAOLDBK >CCB@QP TEF@E PBUR>I

LOFBKQ>QFLK ABSBILMP "B@>RPB MOBK>Q>| >KAOLDBK IBSBIP @>KKLQ ?B.
QVMF@>IIV JB>PROB FQ LKIV FKAFOB@QIV FK QEB ?LAFBP LC D>VP >KA PQO!
QEB IBKDQEP LC @BOQ>FK CFKDBOP >KA ?LKBP QE>Q >0B QELRDEQ QL 7B C
>KAOLDBK 3LJB LC QEBPB PQRAFBP PRDDBPQ QE>Q D>V JBK E>A ILTBO IBSE
>KAOLDBK QE>K PQO>FDEQ JBK >KA QE>Q IBP?F>KP E>A EFDEBO IBSBIP LC \
>KAOLDBK QE>K PQO>FDEQ TLJBK ?RQ LQEBO PQRAFBP CFKA KL BSFABK@E
@LKKB@QFLK ->0QFK .DRVBK  -RPQ>KPHF #EFSBOP "SFIBYK *

4 DRVBK $ ( IKQEOLMLIBQOF@ >K>IVPFP LC ELILPBUR>IP >KA
EBQBOLPBUR>IP )JIMIF@>QFLKP CLO B>0IV ELOSEKB-BUMBIERTBM @FI
e -RPQ>KPHF " 3 #EFSBOP -, ">FIBV * - | @OFQF@>| OBSFBT LC

OB@BKQ ?FLILDF@>| OBPB>O@E LK ERJ>K PBURHILISOFBM@NFEK /<O

<J<8l:? e | OB@BKQ OBSFBT @LK@IRABA QE>Q QEB OBPRIQP LC QEB

PQRAFBP >0B gLCQBK FK@LKPFPQBKQh >KA QE>Q gQEB KLQFLK QE>Q KLK E

MOBCBOBK@BP J>V OBCIB@Q :ABSF>QFLKP COLJ KLOJ>l MOBK>Q>I ELOJLK>

PRMMLOQBA ?V QEB >S>FI>?IB A>Q>h 2>EJ>K  23&J>K 1 4EB

KBROLABSBILMJBKQ LC ERJ>K PBUR>| LORBRKQS@REK @FI<?8M@FISC .<M@-
e

*>280; 0=3 D;CDAO; 02C>AB

3L@FLILDFPQP RPR>IIV BIME>PFWB QEB FIMLOQ>K@B LC PL@F>IFW>QFLK L
IB>OKFKD LC J>KV CLOJP LC ERJ>K ?BE>SFLO )K QEFP SFBT ERJ>KP >0B ?LC
g?I>KH PI>QBPh >KA QEBOB>CQBO PE>MBA ?V QEBFO PL@FBQV >KA @RIQRC
PE>MBA ?V QEBFO M>OBKQP QB>@EBOP MBBOP >KA LQEBO >PMB@QP LC (
PL@F>| BKSFOLKJBKQ TEFIB QEBV >0OB DOLTFKD RM

'FSBK QEFP PQ>KA>0OA PL@FLILDF@>| MLPFQFLK LKB JFDEQ QEFKH QE>Q PL
DBKBO>IIV ?BIFBSB QE>Q MBLMIB >0B D>V LO PQO>FDEQ KLQ ?B@>RPB LC Q
2B@>RPB QEBV IB>OK QL ?B D>V LO PQO>FDEQ COLJ QEBFO PL@FBQV @RIC
PL@F> BKSFOLKJBKQ 4EFP FK C>@Q T>P > @LJJLK ?BIFBC LC PL@FLILDFPC
DBKBO>QFLK >DL %KDIB BQ%KDIB - * -@&>IIP * | *O '>II>DEBO " * )))
#ROQFP + 4EB >QQFQRABP LC IJBOF@>K PL@FLILDFPQP QLT>0A @>RF
J>IB ELILPBUR>IFQ% D<I@:8E /F:@FCF>@X )K> OBSFBT >0QF@IB
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QTL PL@FLILDFPQP @LK@IRABA QE>Q gBSFABK@B QE>Q ELILPBUR>IFQV FP
@LKPQOR@QFLK ;IB>OKBA COLJ PL@FBQV >KA @RIQROB< FP C>0 JLOB MLT
BSFABK@B CLO > TFABPMOB>A LOD>KF@ :?FLILDF@>I< MOBAFPMLPFQFLK Q
ABPFOBh 2FPJ>K 3@ET>0QW  KIFPJ>K " 3@ET>0QW 0
3L@FLILDF@>| OBPB>0O@E LK J>IB >KA CBJ>IB ELEERBORSMF@YN F= /F:@FCF>F
e 4EB JLPQ MLMRI>O FKQOLAR@QLOV PL@FLILDV QBUQ LC QEB BO>
AB@I>OBA g->KV MBLMIB FK@IRAFKD PLJB ELJLPBUR>IP ?BIFBSB QE>Q D>V
IBP?F>KP >OB PFIMIV i?LOK QE>Q T>V | "RQ PFK@B TB HKLT QE>Q BSBK EBQE
KLQ i?LOK QE>Q T>V j QEFP BUMI>K>QFLK PBBJP RKIFHBIVA(LILPBUR>IFQV IF
PBUR>| ?BE>SFLO O>KDFKD COLJ LO>I PBU QL P>ALJ>PL@EFPJ QL QEB MROF
20RKBQQBP FP IB>OKBAh 2L?BOQPLK 2L?BOQPLK )  /F:@FCF8T
9LOH .9 7LOQE

(LTBSBO PL@FLILDFPQPj SFBTP LC QEB LOFDFKP LC PBUR>I LOFBKQ>QFLK E
@E>KDBA PFK@B QEBPB M>PP>DBP TBOB TOFQQBK )K > OB@BKQ K>QFLK>
P>JMIB LC PL@FLILDFPQP MBO@BKQ P>FA J>IB ELILPBUR>IFQV OBPRIQP C
C>@QLOP MBO@BKQ P>FA FQ OBPRIQP COLJ ?LQE ?FLILDF@>I >KA BKSFOI
C>@QLOP >KA MBO@BKQ P>FA FQ OBPRIQP COLJ BKSFOLKJBKQ>I C>@QLC
%KDIB - * -@&>IIP * | *O '>II>DEBO " * ))) #ROQFP + 4EB
>QQFQRABP LC IJBOF@>K PL@FLILDFPQP QLT>0A @>RP>| QEBLOFBP LC J>IE
0?< D<I@:8E /F:@FCF>@X¥ 4ERP MBO@BKQ QELRDEQ QE>Q ?FLILI
QLQ>IIV LO M>0QIV BUMI>FKP J>IB ELILPBUR>IFQV >IJLPQ @BOQ>FKIV > JR@
CFDROB QE>K TLRIA E>SB ?BBK CLRKA > DBKBO>QFLK >DL E>A > PFJFI>O PR(
ALKB

)K QEFP OBD>0A FQ FP FIMLOQ>KQ QL KLQB QE>Q MBO@BKQ LC QEI
PQFII CBBI QE>Q BKSFOLKJBKQ>I C>@QLOP LO PL@F>IFW>QFLK J>QQBO >P
ELIA QEFP SFBT ?BIFBSB QE>Q PBUR>I LOFBKQ>QFLK FP M>OQIV LO QLQ>IIV|
PL@FBQV @RIQROB >KA FJJBAF>QB PL@F>I BKSFOLKJBKQ )K QEFP T>V LC
IB>OK gJBPP>DBPh COLJ >Il QEBPB FKCIRBK@BP >?LRQ TEBQEBO FQ FP /+ LO
PBUR>IIV >QQO>@QBA QL PLIBLKB COLJ LRO LTK PBU >KA LO QL PLIBLKB CO
LMMLPFQB PBU )C TB DOLT RM TFQE MLPFQFSB JBPP>DBP >?LRQ P>JB PBU >
>0OB JLOB IFHBIV QL >@NRFOB QEFP >QQO>@QFLK )C TB DOLT RM TFQE KBD
>?LRQ P>JB PBU >QQO>@QFLK TB >OB IBPP IFHBIV QL >@NRFOB FQ >KA JLOI
EBQBOLPBUR>| ABPFOB

)Q FP AFCCF@RIQ QL AL QEB KB@BPP>0OV QVMB LC OBPB>0@E QL QBPQ TEE
J>QQBOP FK QEFP T>V ?RQ QEB EFPQLOF@>| >KA @OLPP @RIQRO>| BSFABK
MOLSFABP >Q IB>PQ PLJB PRMMLOQ CLO QEFP MOL@BPP (LJLPBUR>IFQV T>
>@@BMQBA FK >K@FBKQ 'OBB@B >K@FBKQ #EFK> >KA >K@FBKQ *>M>K >K
O>QEBO @LJJLK FK QELPB PL@FBQFBP 4EB P>JB @LKKB@QFLK ELIAP QORRB
PL@FBQFBP QE>Q >KQEOLMLILDFPQP E>SB PQRAFBA )K @LKQO>PQ ELJLPE
@LKABJKBA FK %ROLMB COLJ QEB SBOV B>0IV M>0Q LC QEB CFOPQ JFIIBKK
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PBBJP QL E>SB ?BBK O>QEBO O>OB >IQELRDE FQ FP SBOV MLPPF?IB QE>Q J
QEBFO PBUR>I LOFBKQ>QFLK CLO CB>0 LC MBOPB@RQFLK >KA AB>QE

3L TEBOB ALBP QEFP IB>SB RP 7E>Q >0B QEB LOFDFKP LC PBUR>I LOFBKQ>C
ELKBPQ >KPTBO FP QE>Q TB AL KLQ VBQ HKLT FQP LOFDFKP P TB E>SB PBB
P@ELI>OP >QQOF?RQB PBUR>I LOFBKQ>QFLK QL PQFII RKHKLTK ?FLILDF@>I
TEF@E FKAFSFAR>IP E>SB KL @LKQOLI GRPQ >P FKAFSFAR>IP AL KLQ AB@F
>OB IBCQ E>KABA LO OFDEQ E>KABA 3RMMLOQFKD QEFP SFBT J>KV D>VP P
QEBV TBOB D>V AROFKD >ALIBP@BK@B GRPQ >P PQO>FDEQP TLRIA P>V QE|
TBOB PQO>FDEQ AROFKD QEBFO LTK >ALIBP@BK@B JLOBLSBO BSFABK@B
>KA @ILQEFKD MOBCBOBK@BP LC CRQROB PBUR>| LOFBKQ>QFLK BSBK >MN\
@EFIAELLA 2FBDBO ,FKPBKJBFBO ">FIBV 'VRSBDBO ' ,FKPBKJBFBO * !

7 "SFIBV * - 'VD>U , 3BUR>| LOFBKQ>QFLK >KA @EFIAELLA DBKABO
KLK@LKCLOJFQV %SFABK@B COLJ ELIBSFABDREKSC ,JP:?FCF>P

JQEBO P@ELI>OP P>V QE>Q PBUR>I LOFBKQ>QFLK FP >Q IB>PQ M>0QIV FKCIF
KLOJP PL QE>Q FKAFSFAR>IP >OB JLOB IFHBIV QL FABKQFCV >P D>V LO PQO:
>QQ0>@QBA QL QEBFO P>JB PBU LO LMMLPFQB PBU ABMBKAFKD LK QEB @F
PBUR>| LOFBKQ>QFLK FKQL TEF@E QEBV >OB PL@F>IFWBA >P QEBV DOLT RI
> TB @>K P>V FP QE>Q PBUR>I LOFBKQ>QFLK PQBJP COLJ > @LJIMIBU JFU LC
@RIQRO>| C>@QLOP QE>Q OBJ>FK QL ?B ABQBOJFKBA

4EB LCCF@F>I PQ>K@B LC QEB IJBOF@>K OPV@ELILDF@>! PPL@F>QFLK 0!
QEFP SFBT !@@LOAFKD QL QEB !0! g4EBOB FP KL @LKPBKPRP >JLKD P@FBK
BU>@Q OB>PLKP QE>Q >K FKAFSFAR>| ABSBILMP > EBQBOLPBUR>| ?FPBUR>
LOFBKQ>QFLK !lQELRDE JR@E OBPB>0O@E E>P BU>JFKBA QEB MLPPF?IB DB}
ABSBILMJBKQ>I PL@F>l >KA @RIQRO>I FKCIRBK@BP LK PBUR>I LOFBKQ>QF!
E>SB BJBODBA QE>Q MBOJFQ P@FBKQFPQP QL @LK@IRAB QE>Q PBUR>I LOF
ABQBOJFKBA ?V >KV M>0OQF@RI>0 C>@QLO LO C>@QLOP ->KV QEFKH QE>Q
2LQE MI>V @LIMIBU OLIBP JLPQ MBLMIB BUMBOFBK@B IFQQIB LO KL PBKPB
QEBFO PBUR>I LOFBKQ>QFLKh 'JBOF@>K OPV@ELILDF@>| |PPLEIFF@FKK
OPV@ELILDF@>! 'PPL@F>QFLEIN<IJ KF PFLI HL<JK@FEJ "FI 8 9<KK<I LE:<IJKSE
F= J<OL8C FI@<EKSK@FE 8SE; ?FDFEREKBQ@KS# 'RQELO

IIQELRDE QEB BU>@Q LOFDFKP LC PBUR>I LOFBKQ>QFLK OBJ>FK RKHKLTK ¢
PQ>QBJBKQ FP MBOE>MP QEB JLPQ FIMLOQ>KQ @LK@IRPFLK COLJ OBPB>0O
-LPQ MBLMIB BUMBOFBK@B IFQQIB LO KL PBKPB LC @ELF@B >?LRQ QEBFO P
"B@>RPB >P JBKQFLKBA B>OIFBO MBLMIB >OB JLOB IFHBIV QL >MMOLSB LC |
ELJLPBUR>IFQV TEBK QEBV ?BIFBSB FQ FP KLQ > @ELF@B BCCLOQP QL BAR
>?LRQ QEFP OBPB>0@E @LK@IRPFLK PELRIA EBIM QEB MR?IF@ ?B@LJB JLO
"4 ?BE>SFLO >KA FKAFSFAR>IP
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L

b IK BPQFJ>QBA MBO@BKQ LO JFIIFLK IJBOF@>KP FABKQFCV >P "4

b (LILPBUR>IFQV PBBJP QL E>SB ?BBK C>FOIV @LJJLK >KA SBOV JR@E
>@@BMQBA FK PLIB >K@FBKQ PL@FBQFBP >P TBII >P FK J>KV PL@FBC
2V >KQEOLMLILDFPQP

b 3@ELI>OP @LKQFKRB QL AB?>QB QEB BUQBKQ QL TEF@E PBUR>| LOFE
PQBJP JLOB COLJ ?FLILDF@> C>@QLOP LO COLJ PL@F>| >KA @RIQRO:
>KA QEB BUQBKQ QL TEF@E PBUR>| LOFBKQ>QFLK FP > @ELF@B LO Kl

$L VLR QEFKH PBUR>| LOFBKQ>QFLK FP > @ELF@B LO KLQ %UMI>FK V
70FQB >K BPP>V QE>Q ABP@OF?BP ELT VLRO JFAAIB P@ELLI >KA EFDE
COFBKAP Q>IHBA >?LRQ PBUR>I LOFBKQ>QFLK DBKBO>IIV >KA ELJLPBL
PMB@FCF@>IIV
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'D1;82 CC8CD34B 01>DC *4GD0; &A84=C0C8>=

# )% % &1 + - *

5KABOPQ>KA QEB BUQBKQ >KA @LOOBI>QBP LC EBQBOLPBUFPJ
5KABOPQ>KA QEB K>QROB LC MR?IF@ LMFKFLK LK LQEBO FPPRBP OBI:
PBUR>| LOFBKQ>QFLK

$BP@OF?B ELT SFBTP >?LRQ ,"4 FPPRBP E>SB @E>KDBA PFK@B > CBT
>DL

IP KLQBA B>OIFBO SFBTP >?LRQ D>VP >KA IBP?F>KP E>SB @BOQ>FKIV ?BBK
LSBO QEB @BKQROFBP FK QEB >OB>P LC QEB TLOIA PR@E >P %ROLMB >KA |
JLPQIV CLIILT QEB *RABL #EOFPQF>K QO>AFQFLK 4EBOB FP KL NRBPQFLK QF
@LKABJKP ELILPBUR>IFQV TFQE MBOE>MP QEB JLPQ NRLQBA "F?IF@>| M>P|
OBD>OA CLRKA FK ,BSFQF@RP

b g$L KLQ IFB TFQE > J>K >P LKB IFBP TFQE > TLJ>K QE>Q FP ABQBP
BSFQF@RP
b g)C > J>K IFBP TFQE > J>K >P LKB IFBP TFQE > TLJ>K ?LQE LC QEBJ
ALKB TE>Q FP ABQBPQ>?IB 4EBV JRPQ ?B MRQ QL AB>QE QEBFO
LK QEBFO LTK EB>APh ,BSFQF@RP

4EB FIMLOQ>KQ NRBPQFLK QELRDE FP QL TE>Q BUQBKQ QEBPB
M>PP>DBP PELRIA ?B FKQBOMOBQBA IFQBO>IIV #BOQ>FKIV SBOV
CBT MBLMIB QLA>V ?BIFBSB QE>Q J>IB ELJLPBUR>IP PELRIA

7B BUB@RQBA ABPMFQB TE>Q ,BSFQF@RP  AB@I>0BP 3QFII
J>KV MBLMIB TEL @LKABJK ELJLPBUR>IFQV @FQB M>PP>DBP
IFHB ,BSFQF@RP  >KA ,BSFQF@RP  >P OB>PLKP CLO

QEBFO KBD>QFSB SFBTP

0?< @9C< :FEK8@EJ J<M<I8C
4EFP FP KLQ > QEBLILDV QBUQ ?RQ FQ FP >MMOGRIGE=QBRIEGG<8! KF :FE;<DE

JBKQFLK ?0FBCIV QTL MLFKQP QE>Q J>KV OBIFDHORFPETR(EOP
J>HB >?LRQ TE>Q QEB "F?IB P>VP >?LRQ ELIJLPBUR>IFQV
(BIJFKF>H  6F> '>DKLK (BIJFKF>H $ |  SO0?@EBJIKFB
378K K?< @9C< I<8CCP J8PJ 89FLK ?FDFJ<OLSC@KP
4>GFNRB .- 'I>JL 3NR>OB 00BPP 6F> $ / '>DKLK
21 % $FDFJ<OL8C@KP 8E: K?< @9C< ONF M@<NJ
-FKKB>MLIFP -. &LOQOBPP @BBPR %KDIFPE QO>KPI>QFLKP LC QEB "F?IBjP >
M>PP>DBP J>V AFPQLOQ QEBFO LOFDFK>| JB>KFKDP >KA S>OFLRP @LKQBU



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

"F?1B PRDDBPQ QE>Q QEBPB M>PP>DBP AFA KLQ FK C>@Q J>HB ?I>KHBQ @!
>?LRQ ELJLPBUR>IFQV

3B@LKA >KA MBOE>MP JLOB FIMLOQ>KQ JLPQ MBLMIB gMF@H >KA @ELLPB
AB@FAB QL ?BIFBSB COLJ QEB "F?IB >KA TE>Q QEBV AB@FAB KLQ QL ?BIFBSE
"F2IB FP > DOB>Q PLRO@B LC FKPMFO>QFLK CLO J>KV MBLMIB JLPQ FKAFSF
FK@LKPFPQBKQ TEBK FQ @LJBP QL @ELLPFKD TEF@E "F?IF@>| ?BIFBCP QL °
TEF@E ?BIFBCP KLQ QL ?BIFBSB &LO BU>JMIB FC PLIBLKB @ELLPBP QL AFP:
ELILPBUR>IFQV ?B@>RPB QEB "F?IB @LKABJKP FQ TEV ALBP QEFP MBOPLK |
QL ?BIFBSB QE>Q D>V JBK PELRIA ?B BUB@RQBA TEF@E FP MOB@FPBIV TE>
AF@Q>QBP &ROQEBO QEB "F?IB @>IIP CLO J>KV MO>@QF@BP >KA PMB@FC
QE>Q BSBK SBOV ABSLRQ MBLMIB AL KLQ CLIILT LO ?BIFBSB &LO BU>JMIB JL
BU@BMQ CLO ABSLRQ *BTP AL KLQ HBBM HLPEBO BSBK QELRDE QEB "F?IB P
BSBOVLKB PELRIA AL QEFP >KA JLPQ MBLMIB @BOQ>FKIV AL KLQ ?BIFBSB MI
@LJIFQ >ARIQBOV BKD>DB FK MOBJ>OFQ>| PBU LO TLOH LK QEB 3>??>QE P
BUB@RQBA BSBK QELRDE QEB "F?IB P>VP QE>Q PR@E MBLMIB PELRIA 7B BU
QEB FK@LKPFPQBK@V TFQE TEF@E JLPQ MBLMIB CLIILT "F?IF@>| @LJJ>KAP
P@ELI>OP P>V FQ FP FK>MMOLMOF>QB QL ?>PB MR?IF@ SFBTP >?LRQ ELJLP
QEB "F?IB P>VP >?LRQ FQ

7B KLT QROK LRO >QQBKQFLK QL PL@F>| P@FBK@B BSFABK@B LK SFBTP >?|
>KA FKAFSFAR>IP 7B CFOPQ ILLH >Q KBD>QFSB >QQFQRABP >KA QEBK AFP@
SFBTP

+74 GC4=C >5 4C4A>B4G8B< 8= C74 ,=8C43 *C0C4B

7B P>T FK B>OIFBO @E>MQB8@IQBSBOP QL KBD>QFSB SFBTP >?LRQ >KA MC
QLT>0A MBLMIB LC @LILO 3KO@BBTBOP QL KBD>QFSB SFBTP >?LRQ >KA
MO>@QF@BP QLT>OA AN4BKB4GSBEP QEB >K>ILDLRP QBOJ CLO KBD>QFSB S
>?LRQ >KA AFP@OFJFK>QLOV MO>@QF@BP QLT>0A ,"4 FKAFSFAR>IP >KA
?BE>SFLO

4EBOB >0B J>KV QVMBP LC KBD>QFSB SFBTP >?LRQ ,"4 >KA QERP J>KV T>VP
EBQBOLPBUFPJ 4EB 'BKBO>| 3L@F>I 3ROSBV '33 DFSBK OBDRI>OIV QL > K>C
LC 53 OBPFABKQP >PHP TEBQEBO OBPMLKABKQP QEFKH QE>Q gPBUR>I OBI:
>ARIQP LC QEB P>JB PBUh >OB >IT>VP TOLKD >IJLPQ >IT>VP TOLKD PLJBQFJI
LOKLQ TOLKD >Q >l )K  >IJLPQ MBO@BKQ LC OBPMLKABKQP P>FA P>JB |
OBI>QFLKP >0OB g>IT>VP TOLKD h >KA MBO@BKQ OBPMLKABA QEBYV >0OB gKL
PBEFDROB /MEKFLK >?LRQ g3BUR>I 2BI>QFLKP ?BQTBBK 4TL !ARIQP LC QE

.BD>QFSB SFBTP >?LRQ >KA 3BU h
AFP@OFJFK>QLOV MO>@QF@BP
QLT>0A "4 FKAFSFAR>IP >KA

QEBFO PBUR>| ?BE>SFLO

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

"@>LI<

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<P <KI@2KKG=1B[8 9<IB<C<P <;L :>@ 9@E
?2J:8 ?81:J:8 >JJ

IP >KLQEBO T>V LC JB>PROFKD EBQBOLPBUFPJ QEB '>IIRM MLII >PHP TEBQE!

IBP?F>K OBI>QFLKPh >0B gJLO>IIV >@@BMQ>?IB LO JLO>IIV TOLKIRM>IIRM
>V >KA IBP?F>K OFDEASE CLZBQOFBSBA 3BMQBJ?BO coLJ

EQOM TTT D>IIRM @LJ MLII D>V IBP?F>K OFDEQR >PMWBO@BKQ LC

'>|IRM OBPMLKABKQP >KPTBOBA gJLO>IIV >@@BMQ>?IB h TEFIB  MBO@BKQ

gJLO>IIV TOLKD h

IIQELRDERFDROB _/MFKFLK >?LRQ g3BUR>I 2BI>QFLKP ?BQTBBK 4TL !ARIQP L
3>JB3BUh __ PELTPQE>Q MBO@BKOQ LC [JBOF@>KP QEFKH QE
P>JB PBU OBI>QFLKP >0B >Q IB>PQ PLIBQFJBP TOLKD MR?IF@ SFBTP OBD>C
KLQ>?IV ?B@LJB JLOB MLPFQFSB LSBO QEB M>PQ CBT AB@>ABP 7B @>K PBI
QEFP QOBKABROB _ #E>KDBP FK /MFKFLK >?LRQ g3BUR>| 2BI>QFLKP ?BQTB
IARIQP LC QEB3>JB3BUh e TEF@E PELTP QE>Q QEB MBO@BKQ>DB LC '3:
OBPMLKABKQP TEL P>V P>JB PBU OBI>QFLKP >OB g>IT>VP TOLKDh E>P AOLM
@LKPFABO>?IV PFK@B QEB '33 CFOPQ >PHBA QEFP NRBPQFLK FK  TEFIB Q

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK


http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://www.gallup.com/poll/1651/gay-lesbian-rights.aspx

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

TEL OBPMLKA gKLQ TOLKD >Q >Ilh E>P OFPBK @LKPFABO>?IV TFQE ?LQE QEE
L@@ROOFKD PFK@B QEB B>OIV P

"@>LI< ?8E><J @E +G@E@FE 89FLK V/<OL8C .<C8K@FEJ 9<KN<<E ONF ;LCKJ F=K?</8D< /<O V

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<PJ T <KIQ<MKGIED8 9<IB<C<P <L :>@ 9@E
2J;8 ?81:J;:8 >JJ

40BKAP FK '>lIIRM A>Q> @LKCFOJ QE>Q MR?IF@ SFBTP OBD>OAFKD ELJLPBUI
?B@LJIB JLOB MLPFQFSB FK OB@BKQ QFJBP 2B@>Il QE>Q MBO@BKQ LC ">l
FK  @>1IBA P>JB PBU OBI>QFLKP gJLO>IIV >@@BMQ>?IB h TEFIB MBO@BKC
gJLO>IIV TOLKD h 4BK VB>OP B>OIFBO QEBPB MBO@BKQ>DBP TBOB MBO@!|
MBO@BKQ OBPMB@QFSBIV OBMOBPBKQFKD > J>0OHBA PEFCQ FK MR?IF@ L
AB@>AB

>AA4;0C4B >5 4C4A>B4G8B<

3@ELI>OP E>SB FKSBPQFD>QBA QEB PL@FLABJLDO>MEF@ C>@QLOP QE>Q
>QQFQRABP 2BCIB@QFKD QEB PL@FLILDF@>I >UFLJ QE>Q LRO PL@F>I 2>@!
LRO >QQFQRABP >KA ?BE>SFLO PBSBO>I >PMB@QP LC LRO PL@F>I ?>@HDC
SFBTP >?LRQ D>VP >KA IBP?F>KP 1JLKD QEB JLPQ FKCIRBKQF>I LC QEBPB C>
DBKABO >DB BAR@>QFLK OBDFLK LC OBPFABK@B >KA OBIFDFLK 7B @>K F
QEBPB FKCIRBK@BP TFQE QEB '33 NRBPQFLK LK TEBQEBO P>JB PBU OBI>QFL
RPFKD QEB OBPMLKPB g>IT>VP TOLKDh >P > JB>PROB LC EBQBOLPBUFPJ

b 4=34A -BK>0OB PLJBTE>Q JLOB EBQBOLPBUFPQ QE>K TLJBK PBB |
LCGXFDROB #LOOBI>QBP LC (BQBOLPBUFPJ 0BO@BKQ>DB 3>VFK
3>JB 3BU 2BI>QFLKP !OB g!IT>VP 70LKDh

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK


http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

b 64 /IABO MBLMIB >0OB @LKPFABO>?IV JLOB EBQBOLPBUFPQ QE>K
MBLMIB PBB MX@QFDROB  #LOOBI>QBP LC (BQBOLPBUFPJ
0BO@BKQ>DB 3>VFKD 4E>Q 3>JB 3BU 2BI>QFLKP !OB g!IT>VP 70LK

b 3D20C8>=BPP BAR@>QBA MBLMIB >OB @LKPFABO>?IV JLOB EBQE
QE>K JLOB BAR@>QBA MBLMIB2RERADRUWB  #LOOBI>QBP LC
(BQBOLPBUFPJ 0BO@BKQ>DB 3>VFKD 4E>Q 3>JB 3BU 2BI>QFLKP I
7OLKDh

b )468>=>5 A4B834=221. RQEBOKBOP >0OB JLOB EBQBOLPBUFPQ QE>K
3LRQEBOKBOP PBBIMZEDROB #LOOBI>QBP LC (BOBOLPBUFPJ
0BO@BKQ>DB 3>VFKD 4E>Q 3>JB 3BU 2BI>QFLKP !OB g!IT>VP 70LK

b )4;868>=2BIFDFLRP MBLMIB >OB @LKPFABO>?IV JLOB EBQBOLPBUI
IBPP OBIFDFLRP MBLMIB #B&FBROB  #LOOBI>QBP LC
(BQBOLPBUFPJ 0BO@BKQ>DB 3>VFKD 4E>Q 3>JB 3BU 2BI>QFLKP I
70OLKDh

"@>LI<

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV
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4EB >DB AFCCBOBK@B FK EBQBOLPBUFPJ FP MBOE>MP
M>OQF@RI>OIV FKQBOBPQFKD ->KV PQRAFBP CFKA QE>Q VLRKD
MBLMIBfQELPB VLRKDBO QE>K f>OB BPMB@F>IIV >@@BMQFKD
LC ELIJLPBUR>IFQV >KA LC P>JB PBU J>OOF>DB !P LIABO
MBLMIB TEL E>SB JLOB KBD>QFSB SFBTP M>PP >T>V FQ FP
IFHBIV QE>Q MR?IF@ LMFKFLK >P > TELIB TFIl ?B@LJB JLOB
>@@BMQFKD LC ELILPBUR>IFQV >KA FPPRBP OBI>QBA OL FQ

3@ELI>OP QEFKH QEFP QOBKA TFIl CROQEBO QEB@E%%@E ELKIE 6 <K
P>JB PBU J>O0F>DB >KA QEB BPQ>?IFPEJBKQ LCFIEQE:&Q&EE@KP SKK@KL;<J 89F
>KA MLIF@FBP QE>Q TFIl OBAR@B QEB AFP@OF JFKEQREKKIPKA; :FEK@EL< KF
FKBNR>IFQV QE>Q QEB ,"4 @LJJRKFQV BUMBOFERI®EM< 8J K?< FC;<| GFGLCBK@F!
'‘BIJ>K ,>U OEFIIFMP  'BIJ>K | ,>U * G8JJ<J BN8P

OEFIFMP *  IRDRPQ /SBO QFJB > D>V J>OOF>DB

DOLRKAPTBHN 5FIB 0@D#0 7+ S 0?@EBJKF:B

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK


http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

&?8=8>=>= C74 &A868=B >5 *4GDO0; &A84=C0C8>=

%>0IFBO TB AFP@RPPBA P@ELI>0IV OBPB>0O@E LK QEB LOFDFKP LC PBUR>I
OBD>0OA FQ FP FKQBOBPQFKD QL KLQB QE>Q QEB 53 MR?IF@ FP O>QEBO PN
TEBQEBO PBUR>| LOFBKQ>QFLK FP FK ?LOK LO FKPQB>A QEB OBPRIQ LC BKS
C>@QLOP >KA >IPL LSBO QEB @ILPBIV OBI>QBA FPPRB LC TEBQEBO FQ FP PI
>?I1B QL @ELLPB !  ">IIRM MLII >PHBA g)K VLRO SFBT FP ?BFKD D>V LO IBP?F
PLIBQEFKD > MBOPLK FP ?LOK TFQE LO ARB QL C>@QLOP PR@E >P RM?0FK
BKSFOLKJBKQ h *LKBP *LKBP *BCCOBV - 3RMMLOQ CLO IBD>I D>V OBI>C
EFQP KBT EFDE 2BQOFBIB2QMOLTTT D>IIRM @LJ ML 3RMMLOQ ,BD>|
'>V 2BI>QFLKP (FQP .BT (FDE >RMDQV MBO@BKQ LC OBPMLKABKQP OBMIFBA
LOFBKQ>QFLK FP FK ?LOK TEFIB MBO@BKQ P>FA FQ PQBJP COLJ RM?0OFKLC
BKSFOLKJBKQ 4EB MBO@BKQ FK ?LOK CFDROB OBMOBPBKQBA > PE>OM FI
MBO@BKQ CFDROB QE>Q >IIRM L?Q>FKBA TEBK FQ CFOPQ >PHBA QEFP NR
#'3 .BTP MLII >PHBA g$L VLR QEFKH ?BFKD ELJLPBUR>| FP PLIBQEFKD MBL
@ELLPB QL ?B LO AL VLR QEFKH FQ FP PLIJBQEFKD QEBV @>KKLQ @E>KDB h
#'3 .BTP  *RKB #'3.BTP MLIl 6FBTP LC D>VP >KA IBP?F>KP 2BQOFBS
COLEQQM TTT @?PKBTP @LJ EQAL@P MAC MLII=D>VP=IBP?F>KR=RQ MAC
MBO@BKQ LC OBPMLKABKQP OBMIFBA QE>Q ELJLPBUR>IFQV FP > @ELF@B
P>FA FQ FP PLIBQEFKD QE>Q @>KKLQ ?B @E>KDBA TFQE QEB OBJ>FKABO P
HKLT LO MOLSFAFKD KL >KPTBO 4EB MBO@BKQ g@>KKLQ @E>KDBh CFDRC
>K FK@OB>PB COLJ QEB MBO@BKQ CFDROB QE>Q #'3 .BTP L?Q>FKBA TEBK
QEFP NRBPQFLK FK

&C74A -84FB

4EB KBUQ PB@QFLK AFP@RPPBP PBSBO>I FPPRBP QE>Q ABJLKPQO>QB FKBI
PBUR>| LOFBKQ>QFLK "B@>RPB QEBPB FPPRBP >0OB PL @LKQOLSBOPF>I MF
E>SB FK@IRABA J>KV NRBPQFLKP >?LRQ QEBJ 7B BU>JFKB MR?IF@ SFBTP LI
QEBPB FPPRBP FK QEFP PB@QFLK

| CFOPQ FPPRB FP P>JB PBU J>OOF>DB 4EB  '33 >PHBA TEBQEBO OBPMLKA
QE>Q gELJLPBUR>I @LRMIBP PELRIA E>SB QEB OFDEQ QL J>00V LKB >KLQEE
MBO@BKQ LC OBPMLKABKQP TEL BUMOBPPBA >K LMFKFLK >DOBBA TFQE QE

MBO@BKQ AFP>DOBBA FKAF@>QFKD > PIFDEQ J>GLOFQV FK C>SLO LC IB
J>O0F>DB 3$! 3! 33 e @RJIRI>QFSB A>Q>CFIB 2BQOFBSBA
COLEQQM _PA> ?BOHBIBY BAR @DF ?FK EPA> E>Q@PA>OPR .BTP
7>PEFKDQLK OLPQ MLII >PHBA >?LRQ P>JB PBU J>OOF>DB FK > PIFDEQIV AFC
g$L VLR QEFKH FQ PELRIA ?B IBD>I LO FIIBD>I CLO D>V >KA IBP?F>K @LRMIBP
J>O0FBA h ! J>GLOFQV MBO@BKQ LC OBPMLKABKQP OBMIFBA gIBD>I h >KA
OBMIFBA gFIIBD>Ih ,>KDBQ>KDBO >0V 3RMMLOQ CLO D>V J>O0OF>DB
OB>@EBP > JFIBPQLKB 2BQOFBOBMCSP@KBTP DL @LJ OLIFQF@P PRMMLOQ
J>00F>DB OB>@EBP JFIBPQLKB E>IC >JBOF@>KP PRMMLOQ

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK


http://www.gallup.com/poll/147785/Support-Legal-Gay-Relations-Hits-New-High.aspx
http://www.gallup.com/poll/147785/Support-Legal-Gay-Relations-Hits-New-High.aspx
http://www.cbsnews.com/htdocs/pdf/poll_gays_lesbians_060910.pdf
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://abcnews.go.com/Politics/support-gay-marriage-reaches-milestone-half-americans-support/story?id=13159608#.T66_kp9YtQp
http://abcnews.go.com/Politics/support-gay-marriage-reaches-milestone-half-americans-support/story?id=13159608#.T66_kp9YtQp

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

PQLOV FA 4 =HM 9Q1M 'lQELRDE LKIV ?>0B J>GLOFQFBP KLT C>SLO
IBD>IFWFKD P>JB PBU J>O0F>DB MR?IF@ SFBTP LK QEFP FPPRB E>SB ?B@L.
MLPFQFSB FK OB@BKQ VB>OP 7B @>K PBB AO>J>QF @ BSFMEBRIUMBLC QEFP (
#E>KDBP FK /MFKFLK >?LRQ 3>JB 3BU ->OOF>DB e 0BO@BKQ>DB !DOBBF
4E>Q 3>JB 3BU #LRMIBP 3ELRIA (>SB QEB 2FDEQ QL ->00V 4ELPB %UMOBPPF
IMFKFLK %U@IRABA COLJ IK>INHFR®E PELTP QE>Q QEB MBO@BKQ>DB >DOBBI
QEB '33 NRBPQFLK LK QEB OFDEQ LC P>JB PBU @LRMIBP QL J>00V E>P OFPB
AROFKD QEB M>PQ NR>0QBO @BKQROV

"@>LI<
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)K > OBI>QBA QLMF@ MR?IF@ LMFKFLK >?LRQ P>JB PBU @LRMIBP >P M>0OBK
?B@LJIB JLOB C>SLO>7?IB FK OB@BKQ VB>0OP )K MBO@BKQ LC QEB MR?IF
QEB FK@OB>PFKD KRJ?BO LC P>JB PBU @LRMIBP O>FPFKD @EFIAOBK T>P g:
PL@QFBQV "V  QEFP CFDROB E>A AB@IFKBA QL MBO@BKQ > OBJ>0OH>?IB
GRPQ CLRO VB>0OP 0BT 2BPB>0@E #BKQUHBPB>0@E #BKQBO

f$FP>MMOLSB LC D>V >KA IBP?F>K @LRMIBP O>FPFKD @EFIAOBK 2BQOFBS
EQQM MBTOBPB>O@E LOD A>Q>?>KH A>FIVKRJ?BO .RJ?BO)$

| PB@LKA ,"4 FPPRB QE>Q E>P >OLRPBA MR?IF@ AB?>QB FKSLISBP QEB OFDE
IBP?F>KP QL PBOSB FK QEB JFIFQ>0V TEF@E TB AFP@RPP CROQEBO I>QBO

I"# BTP 7>PEFKDQLK OLPQ MLII >PHBA TEBQEBO gD>VP >KA IBP?F>KP TEL £
MR?IF@IV AFP@ILPB QEBFO PBUR>I LOFBKQ>QFLK PELRIA ?B >IILTBA QL PBO
-LHOWV@HF -LHOWV@HF -FHB 3RMMLOQ CLO D>VP FK QEB JFIFQ>0V
FABLILDF@> M>0QV IFKBP 2BQEEEIBAX@KBTP DL @LJ OLIIFKD5KFQ MLII
PRMMLOQ D>VP JFIFQ>0V @OLPPBP FABLILDF@>| M>0OQV IFKBP

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK


http://abcnews.go.com/Politics/support-gay-marriage-reaches-milestone-half-americans-support/story?id=13159608#.T66_kp9YtQp
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://pewresearch.org/databank/dailynumber/?NumberID=1253
http://abcnews.go.com/PollingUnit/poll-support-gays-military-crosses-ideological-party-lines/story?id=9811516#.T67A659YtQo
http://abcnews.go.com/PollingUnit/poll-support-gays-military-crosses-ideological-party-lines/story?id=9811516#.T67A659YtQo

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

PQLOV FA 41 9Q1L  1?LRQ MBO@BKQ LC OBPMLKABKQP OBMIFBA Q
gPELRIA ?B >IILTBA h RM @LKPFABO>?IV COLJ QEB  MBO@BKQ CFDROB QE>(
L?Q>FKBA TEBK FQ CFOPQ >PHBA QEFP NRBPQFLK F¢>A 3vAR>

1IJBOF@>KP BSBKIV AFSFABA LK JLO>IFQV LC ELILPBUR>IFQV 2BQOFBSBA CC
EQOM TTTD>IIRM @LIMLII  >JBOF@>KP BSBKIV AFSFABA JLO>IFQV
ELJLPBUR>IFQV >PMU

| QEFOA FPPRB FKSLISBP QEB OFDEQ LC D>VP >KA IBP?F>KP QL ?B COBB COL
AFP@OFJFK>QFLK ?>PBA LK QEBFO PBUR>| LOFBKQ>QFLEF#RICBRBE) [>T Al
PR@E AFP@OFJFK>QFLK !  '>IIRM MLII >PHBA TEBQEBO gELJLPBUR>IP PELF
PELRIA KLQ E>SB BNR>I OFDEQP FK QBOJP LC GL? LMMLOQRKFQFBP h 1?LRQ
OBPMLKABKQP OBMIFBA QE>Q QEBOB gPELRIA ?Bh PR@E OFDEQP >KA LKIV
QEBOB gPELRIA KLQ ?Bh PR@E OFDEQP 4EB MBO@BKQ CFDROB OBMOBPB
FK@OB>PB COLJ QEB MBO@BKQ CFDROB QE>Q ">IIRM L?Q>FKBA FK  TEBF
>PHBA QEFP NRBPQFLK

+F> A845 >=2;DB8>=B >='D1,;82 CC8CD34B

7B E>SB E>A IFJFQBA PM>@B QL AFP@RPP MR?IF@ SFBTP LK ,"4 QLMF@P ?R
@LK@IRPFLKP >0B >MM>0BKQ COLJ QEB AFP@RPPFLK &FOPQ >IQELRDE Q
PE>OMIV AFSFABA LK S>OFLRP ,"4 FPPRBP >KA JR@E LC QEB MR?IF@ OBJ>F!
EBQBOLPBUFPQ SFBTP >?LRQ ,"4 ?BE>SFLO >KA @BOQ>FK OFDEQP LC QEB
E>SB ?B@LJB J>OHBAIV JLOB MLPFQFSB FK OB@BKQ AB@>ABP 4EFP QOBKA
TB P>T FK B>OIFBO @E>MQBOP OBD>OAFKD SFBTP @LK@BOKFKD MBLMIB LC
4EB 5KFQBA 3Q>QBP E>P TFQELRQ NRBPQFLK ?B@LJB IBPP O>@FPQ IBPP PE
EBQBOLPBUFPQ PFK@B QEB P

3B@LKA @BOQ>FK >PMB@QP LC MBLMIBjP PL@FLABJLDO>MEF@ ?>@HDOLF
BUQBKQ QL TEF@E QEBV AL LO AL KLQ ELIA EBQBOLPBUFPQ >QQFQRABP 4
KLQ PROMOFPFKD >P PL@FLILDV E>P ILKD PFK@B ABJLKPQO>QBA QE>Q PL(
FKCIRBK@B J>KV QVMBP LC >QQFQRABP >KA ?BE>SFLOP ?RQ QEB FKCIRBK(
PL@FLABJILDO>MEF@ C>@QLOP LK EBQBOLPBUFPJ T>P PQOFHFKD KLKBQEE
TLRIA KL ALR?Q >IPL ?B OBIBS>KQ CLO RKABOPQ>KAFKD AFCCBOBK@BP FK ¢
"4 FPPRBP !P VLR QEFKH >?LRQ VLRO LTK SFBTP MBOE>MP VLR @>K OB@L
VLR JFDEQ ELIA QEBPB SFBTP ?>PBA LK VLRO DBKABO >DB BAR@>QFLK >K/
LC VLRO PL@F>| ?>@HDOLRKA

OR?IF@ !QQFQRABP >?LRQ 3BUR>| /OFBKQ>QFLK


http://abcnews.go.com/PollingUnit/poll-support-gays-military-crosses-ideological-party-lines/story?id=9811516#.T67A659YtQo
http://www.gallup.com/poll/108115/americans-evenly-divided-morality-homosexuality.aspx
http://www.gallup.com/poll/108115/americans-evenly-divided-morality-homosexuality.aspx
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L

b 6FBTP >?LRQ ,"4 ?BE>SFLO E>SB FIMOLSBA J>OHBAIV PFK@B > DBKBO
>DL -LOB QE>K E>IC QEB 53 MR?IF@ KLT PRMMLOQP P>JB PBU J>OO0F>|
b ->IBP LIABO MBLMIB QEB IBPP BAR@>QBA 3LRQEBOKBOP >KA QEB JL(
OBIFDFLRP BUEF?FQ EFDEBO IBSBIP LC EBQBOLPBUFPJ QE>K QEBFO (

2BOB>A QEFP PB@QFLK >KA FKAF@>QB ELT VLR TLRIA E>SB OBPMLKA|
BSBOV PROSBV NRBPQFLK AFP@RPPBA FK QEB PB@QFLK $O>TFKD LK
AFP@RPPFLK LC @LOOBI>QBP LC EBQBOLPBUFPJ BUMI>FK ELT HKLTF
QEBPB @LOOBI>QBP EBIMP VLR RKABOPQ>KA TEV VLR ELIA VLRO LTK ¢
7EV AL VLR QEFKH MR?IF@ LMFKFLK >?LRQ ,"4 ?BE>SFLO >KA FPPRBP |
?B@LJB JLOB MLPFQFSB AROFKD QEB M>PQ CBT AB@>ABP

OR?IF@ IQQFQRABP >?LRQ 3BUR>I /OFBKQ>QFLK
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=4@D0;8CH 0B43 >=*4GD0; &A84=C0C8>=

# )% % &1 + - *

5KABOPQ>KA QEB ?BE>SFLO>I MPV@ELILDF@>| >KA EB>IQE BCCB@Q!
>KA LQEBO JFPQOB>QJBKQ LC QEB ,"4 @LJIRKFQV

%S>IR>QB QEB >ODRJBKQP CLO >KA >D>FKPQ P>JB PBU J>OOF>DB
0OLSFAB QEOBB BU>JMIBP LC EBQBOLPBUR>| MOFSFIBDB

5KQFI GRPQ > AB@>AB >DL FKAFSFAR>IP TEL BKD>DBA FK @LKPBKPR>| P>JE
@LRIA ?B >O0BPQBA FK J>KV PQ>QBP CLO SFLI>QFKD PL @>IIBA PLALJV I>TP
3RMOBJB #LROQ TEF@E E>A RMEBIA PR@E I>TP FK  CFK>IIV LRQI>TBA QEF
FK@BNI<E:< M 0<08353 ?V> e SLQB 4EB J>GLOFQV LMFKFLK LC QEB @LROC
AB@I>OBA QE>Q FKAFSFAR>IP E>SB > @LKPQFQRQFLK>I OFDEQ RKABO QEB
1JBKAJBKQ QL BKD>DB FK @LKPBKPR>I MOFS>QB PBUR>| >@QFSFQV

$BPMFQB QEFP I>KAJ>OH ORIFKD QEB ,"4 @LJJRKFQV
@LKQFKRBP QL BUMBOFBK@B J>KV QVMBP LC MOL?IBJP )K QEFP
OBD>0OA PBUR>I LOFBKQ>QFLK FP > PFDKFCF@>KQ PLRO@B LC
PL@F>I FKBNR>IFQV GRPQ >P 0>@B BQEKF@FQV DBKABO >KA
PL@F>| @I>PP >0B PLRO@BP LC PL@F>| FKBNR>IFQV 7B BU>JFKB
J>KFCBPQ>QFLKP LC FKBNR>IFQV ?>PBA LK PBUR>I LOFBKQ>QFLK

FK QEFP PB@QFLK
1EK@C K?< /LGI<D< FLIKXJ

(8NI<E:<M 0<OBC@E> ALJK 8
D;:H8=6 0=3 -8>:4=24 <:8;<8>F @E;@M@;L8CJ N?F
<E>8><; @E :FEJ<EJL8C J8D< J<O
I<C8K@FEJ :FLC; 9< 8lI<JK<; @E
4EB KBTP PQLOV QE>Q ?BD>K QEFP @E>MQBO @GHE@RENBA QEB

OBMLOQBA ?B>QFKDP LC QTL D>V JBK "RIIVFKD >KA SFLIBK@B
>D>FKPQ >ALIBP@BKQP >KA >ARIQP QELRDEQ LQ h#gdHsQ@ls 7B
D>V LO IBP?F>K @LKPQFQRQB MBOE>MP QEB JLPQ PBOFLRP
J>KFCBPQ>QFLK LC FKBNR>IFQV ?>PBA LK PBUR>| LOFBKQ>QFLK
1@@LOAFKD QL QEB &BABO>| "ROB>R LC )KSBPQFD>QFLK
&BABO>| "ROB>R LC )KSBPQFD>QR@D< @E
K?< 1IE@K<; /K8K<J7>PEFKDQLK $# 'RQELCE>QB @OFJBP SFLIBK@B >KA LO
MOLMBOQV ABPQOR@QFLK >D>FKPQ D>VP >KA IBP?F>KP L@ @ROOBA FK
KRJ?BO FP SBOV IFHBIV >K RKABOBPQFJ>QB ?B@>RPB J>KV E>QB @OFJB SF
OBMLOQ QEBFO SF@QFJFW>QFLK QL QEB MLIF@B 'K BPQFJ>QBA MBO@BK
?BBK MEVPF@>IIV LO PBUR>IIV >PP>RIQBA ?B@>RPB LC QEBFO PBUR>| LOFB
%D>K 0 *  PMOFKD 7FQEFK OB>@E 2BAR@FKD ,"4 FKBNR>IFQV FK



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

[?>J> ,8K?N8PJ )8>8Q@E< FE ,FM<IKP %E<HL8C@KP 8E; /F:GLREIRD:P
E>SB ?BBK JROABOBA ->QQEBT 3EBM>0OA T>P LKB LC QEBPB SF@QFJP (B T>
>Q QEB 5KFSBOPFQV LC 7VLJFKD FK /@QL?BO  TEBK EB T>P HFAK>MMBA ?\
JBK TEL QLOQROBA EFJ QFBA EFJ QL > CBK@B >KA IBCQ EFJ QL AFB 7EBK C
>A>V [>QBO EB T>P FK > @LJ> >KA EB AFBA > CBT A>VP I>QBO 3EBM>OAjP JF
MOLJMQBA EB>AIFKBP >OLRKA QEB @LRKQOV >KA FP @OBAFQBA TFQE TFKk
PVIM>QEV CLO QEB MOL?IBJP BUMBOFBK@BA ?V QEB ,"4 @LJIJRKFQV ,LCCO

,LCCOBA> " (FIJ@E>)8KK /?<G8I; (@=<8E; GFC@K@:J @E K?< 8=K<ID
>8P DLI;<I .BT 9LOH .9 #LIRJ?F> 5KFSBOPFQV 00BPP

>\ QBBK>DBOP >KA PQO>FDEQ QBBK>DBOP QELRDEQ QL ?B D>V >OB SBOV L
Q>RKQFKD ?RIIVFKD MEVPF@>| >PP>RIQ >KA LQEBO >?RPB FK P@ELLIP >KA
$BKFWBQ ,BTFP $BKFWBQ ,BTFP "  3BMQBJ?BO  #LJFKD LRQ FK JFAAIE
P@ELIKN 5FIB 0@D<J )8>8Q@E<CC 3ROSBV BSFABK@B FKAF@>QBP QE>Q
MBO@BKQ LC ,"4 PQRABKQP OBMLOQ ?BFKD SBO?>IIV E>O>PPBA >Q P@ELLI
OBMLOQ ?BFKD SBO?>IIV E>O>PPBA MBO@BKQ OBMLOQ EB>OFKD >KQFD>
LO LCQBK >Q P@ELLI MBO@BKQ CBBI RKP>CB >Q P@ELLI TFQE MBO@BK
LKB A>V LC P@ELLI FK QEB M>PQ JLKQE CLO CB>0 LC QEBFO P>CBQV >KA |
MEVPF@>IIV >PP>RIQBA QL QEB MLFKQ QEBV KBBA JBAF@>| >QQBKQFLK +LF
$F>W  ">OQHFBTF@WALP@FT * ' 'OBVQ>H % ! $F>W % - ">OQHFBTF@W
* 0?7< ESK@FESC J:?FFC :C@D8K< JLIM<P 0?< <OG<I@<E:<J F= C<J9@
8E; KISEJ><E;<| PFLK? @E FLI ESK@FBXBLOFF® >V ,BP?F>K >KA 3QO>FDEQ
%AR@>QFLK .BQTLOH

4EB ?RIIVFKD SFLIBK@B >KA LQEBO JFPQOB>QJBKQ BUMBOFBK@BA ?V D>V
PFDKFCF@>KQ BAR@>QFLK>| >KA JBKQ>| EB>IQE BCCB@QP 4EB JLPQ PBOF!
PRF@FAB >P > PBOFBP LC PRF@FABP ?V D>V QBBKP FK C>Il  OBJFKABA QE
QE>Q MBOFLA QEOBB J>IB QBBK>DBOP FK #>IFCLOKF> )KAF>K> >KA 4BU>P |
QEBJPBISBP >CQBO OBMLOQBAIV ?BFKD SF@QFJP LC >KQFD>V ?RIIVFKD >K;
PQRABKQ >IPL HFIIBA EFJPBIC >CQBO EFP OLLJJ>QB ?0L>A@>PQ > IFSB SFAE
J>HFKD LRQ TFQE >KLQEBO J>IB 4>1214317LQ -  /@QL?BO  OOFAB

>KA MOBGRAR@BN 5FIB<PBQOFBSBA EQQM TTT KBTVLOHBO @LJ

)KLQEBO BCCB@QP ,"4 QBBKP >0OB JR@E JLOB IFHBIV QE>K QEBFO PQO>FD
P@ELLI QL AL MLLOIV FK QEBFO PQRAFBP QL AOLM LRQ LC P@ELLI >KA QLE
ABMOBPPFLK >KUFBQV >KA ILT PBIC BPQBBJ -BKQ>| (B>IQE-BRQF@>

(B>IQE IJBOF@> "RIIVFKD >KA D>V VLRQE 2BQOFBSBA COLJ
EQOM TTT KJE>LOD
FKABU @CJ L?GB@QFA#! $#& $ # %" %%" " 4EBPB JBKQ>| EB>IQE

MOL?IBJP QBKA QL I>PQ >Q IB>PQ FKQL QEBFO QTBKQFBP 2RPPBII 2V>K 4LL

3>K@EBW 2RPPBII 3 4 2V>K # 4LLJBV 2 " $F>W 2 - 3>K@EBW *
BP?F>K D>V ?FPBUR>I >KA QO>KPDBKABO >ALIBP@BKQ P@ELLI SF@QF

FIMIF@>QFLKP CLO VLRKD >ARIQ EB>IQE >KaFtNGRPEXIBREFC $<8CK?

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://www.newyorker.com
http://www.nmha.org/index.cfm?objectid=CA866DCF-1372-4D20-C8EB26EEB30B9982
http://www.nmha.org/index.cfm?objectid=CA866DCF-1372-4D20-C8EB26EEB30B9982
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e I@@LOAFKD QL > OBMLOQ ?V QEB #BKQBOP CLO $FPB>PB #LKQOLI
0OBSBKQFLK #$# ,"4 QBBKP >OB >IPL JR@E JLOB IFHBIV QL BKD>DB FK OFP}
RKEB>IQEV ?BE>SFLOP PR@E >P RPFKD QL?>@@L >I@LELI >KA LQEBO AOR
RKMOLQB@QBA PBU >KA BSBK KLQ RPFKD > PB>Q?BIQr#HsKK BPEK %
| - -@->KRP 4 +FK@EBK 3 #EVBK $ (>OOFP 7 ! BQ >l 3BUR>
)ABKQFQV 3BU LC 3BUR>I #LKQ>@QP >KA (B>IQE 2FPH "BE>SFLOP 1JLKD 3QR
'O>ABP e f9LRQE 2FPH "BE>SFLO 3ROSBFII>K@B 3BIB@QBA 3FQBP 5KFQBA :

e )FI9@;@KP 8E; )FIKSC@KP 3<<BCPR¥BFIK e  #LJIBKQFKD LK
QEB OBMLOQ > #$# LCCF@F>| P>FA g4EFP OBMLOQ PELRIA ?B > T>HB RM @>
@LK@BOKBA QE>Q QEBPB PQRABKQP C>@B PR@E AO>J>QF@ AFPM>OFQFE

EB>IQE OFPHPh -BIKF@HBIKF@H -  *RKB #$# 7EV D>V >KA ?FPBUR>
QBBKP >OB JLOB IFHBIV QL OFPH QEBEREBSIEESBA COLJ
EQOM_EB>IQEI>KA QFJB @LJ @A@ D>V >KA ?FPBUR>| QBBKP >OB

JLOB IFHBIV QL OFPH QEBFO EB>IQE

JOLKF@>IIV ABPMFQB QEB ?RIIVFKD >KA LQEBO JFPQOB>QJBKQ QE>Q ,"4 QE
P@ELLI QEBV >OB JR@E JLOB IFHBIV QL ?B AFP@FMIFKBA CLO JFP@LKAR@(
PQRABKQP >@@RPBA LC PFJFI>0 JFP@LKAR@Q 4EFP AFPM>OFQV FP DOB>
?LVP 4EB OB>PLKP CLO QEB AFPM>OFQV OBJ>FK RKHKLTK ?RQ J>V PQBJ CO
RK@LKP@FLRP ?F>P >D>FKPQ D>VP >KA IBP?F>KP ?V P@ELLI LCCF@F>IP P
BAR@>QFLK>| MPV@ELILDV L?PBOSBA g4L JB FQ FP P>VFKD QEBOB FP PLJB
2F>P QE>Q >ARIQP >0B KLQ >T>0B LC QE>Q FP FIM>@QFKD QEB MRKFPEJBK
3Q 'BLODB  3Q 'BLODB $  $B@BJ?BO ">V >KA IBP?F>K QBBKP >OB
MRKFPEBA JLOB >Q P@ELLI ?V MLIF@BORQB2I? @BAKFE FBBOFBSBA COLJ
EQQM_TTT T>PEFKDQLKMLPQ @LJ TM AVK @LKQBKQ >OQF@IB

12 EQJI
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http://healthland.time.com/2011/2006/2006/cdc-gay-and-bisexual-teens-are-more-likely-to-risk-their-health/
http://healthland.time.com/2011/2006/2006/cdc-gay-and-bisexual-teens-are-more-likely-to-risk-their-health/
http://www.washingtonpost.com/wp-dyn/content/article/2010/12/06/AR2010120600035.html
http://www.washingtonpost.com/wp-dyn/content/article/2010/12/06/AR2010120600035.html
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0?@J :8E;C<C@>?K M@>@C ?FEFI<; K?< D<DFIP F=)8KK?<N /?<G8Il; 8 >8P :FCC<>< JKL;<EK N7?F N¢
=<E:< 8E; C<=K KF ;@< @QE 3PFD@E> @QE $< N8J @E 8 :FD8 N?<E ?< N8J =FLE; 8E; ;@<; 8 =<N ;8P.

%D8>< :FLIK<JP F= ICM<IRIKEXINNN =C@:BI :FD G?FKFJ G<IJG<:K@M<

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://www.flickr.com/photos/perspective/15010502/
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78;3A4= 0=3 &DA DCDA4
4EB (LJBIBPP 3Q>QRP LC ,"4 4BBKP

>KV ,"4 QBBKP >OB Q>RKQBA ?RIIFBA >KA LQEBOTFPB JFPQOB>QBA >Q P(
QEB QBUQ AFP@RPPBP QEFP JFPQOB>QJBKQ >CCB@QP QEBFO P@ELLI M
MPV@ELILDF@>| TBIl ?BFKD >KA PLJB BSBK AOLM LRQ LC P@ELLI >P > OBP
LCQBK QEFKH LC QEB ELJB >P > E>SBK COLJ QEB OB>IFQFBP LC IFCB ?RQ (
J>KV D>V QBBKP >0B LCQBK KL ?BQQBO >Q ELJB )C QEBV @LJB LRQ AFP@
PBUR>I LOFBKQ>QFLK QL QEBFO M>0OBKQP LKB LO ?LQE M>OBKQP LCQBK
3LIBQFJBP QEBV HF@H QEBFO QBBK LRQ LC QEB ELJB >KA PLIBQFJBP QEF
?B@>RPB QEB ELJB BKSFOLKJBKQ E>P ?B@LJB FKQLIBO>?IB 2BD>OAIBPP |
OB>PLK > >0DB KRJ?BO LC ,"4 QBBKP ?B@LJB ELIBIBPP 4EBV J>V ?B IFSF}
QEB PQOBBQP ?RQ QEBV J>V >IPL ?B IFSFKD TFQE > COFBKA >Q > ELJBIBP
>Q PLJB LQEBO SBKRB "RQ QEB ?LQQLJ IFKB FP QE>Q QEBV >0B KLQ IFSFK
TFQE > M>OBKQ

4EB >@QR>| KRJ?BO LC ELJBIBPP ,"4 QBBKP TFIl MOL?>?IV KBSBO ?B HKLTK
PQRAV FK ->PP>@ERPBQQP LC JLOB QE>K  EFDE P@ELLI PQRABKQP T>P
BPQFJ>QB QEB MOBS>IBK@B LC QEBFO ELJBIBPPKBPP RPFKD > OBMOBPBF
4EB PQRAV CLRKA QE>Q MBO@BKQ LC D>V LO IBP?F>K QBBKP >KA MBO(
?FPBUR>| QBBKP >OB ELJBIBPP FK QEB PQ>QB @LJM>OBA QL LKIV MBO@!
EBQBOLPBUR>I QBBKP &BTBO QE>K MBO@BKQ LC QEB PQRABKQP FK QEE
QEBJPBISBP >P ," ?RQ QEBV >@@LRKQBA CLO MBO@BKQ LC >Il QEB ELJE
PQRABKQP TEL TBOB PROSBVBA 2BD>OAIBPP LC QEBFO PBUR>I LOFBKQ>C
ELJBIBPP QBBKP IFSB TFQE > M>0OBKQ LO DR>0OAF>K ?RQ QEB PQRAV CLRK
ELJBIBPP ,"4 QBBKP TBOB JLOB IFHBIV QE>K QEBFO EBQBOLPBUR>| @LRKC
2B IFSFKD TFQELRQ > M>0BKQ

"BFKD ELJBIBPP >AAP QL QEB MOL?IBJP QE>Q J>KV ,"4 QBBKP >I0B>AV BUM
2BD>OAIBPP LC PBUR>I LOFBKQ>QFLK ELJBIBPP MBLMIB LC >l >DBP >0B >(
CLO SF@QFJFW>QFLK ?V OL??BOP >KA LQEBO LCCBKABOP ERKDBO PR?P!
JBKQ>I EB>IQE MOL?IBJP

4EB PQRAV KLQBA QE>Q ,"4 QBBK ELJBIBPPKBPP J>V ?B EFDEBO FK LQEBO
2B@>RPB >QQFQRABP >?LRQ ,"4 PQ>QRP >0B JLOB C>SLO>?IB FK ->PP>@E
FK J>KV LQEBO PQ>QBP "B@>RPB QEB PQRAV T>P >AJFKFPQBOBA QL EFDE
PQRABKQP FQ J>V E>SB RKABO@LRKQBA ,"4 QBBKP TEL >OB JLOB IFHBIV
>?PBKQ COLJ P@ELLI

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK
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AEBPB JBQELALILDF@>I IFJFQ>QFLKP PELRIA KLQ L?P@ROB QEB @BKQO>|
PQRAV >P PRJJ>OFWBA ?V LKB LC FQP >RQELOP g4EB EFDE OFPH LC ELJBI
>JLKD PBUR>| JFKLOFQV QBBKP FP > PBOFLRP MOL?IBJ OBNRFOFKD FJJBAI
>QQBKQFLK 4EBPB QBBKP C>@B BKLOJLRP OFPHP >KA >l QVMBP LC L?PQ:
PR@@BBAFKD FK P@ELLI >KA >0OB FK KBBA LC > DOB>Q AB>I| LC >PPFPQ>K(

[FLI:<Jd #LKKLIIV #LOIFPP 'LLABKLT .F@ELIP 'RPQFK#LKKLIIV #

*RIV FK D>V IBP?F>K EFDE P@ELLI PQRABKQP >OB ELJBIBPP
ILI<B8 C<IRBQOFBSBA 3BMQBJ?BO BEQQY TTT BROBH>IBOQ LOD
MR?=0BIB>PBP @E? F MEM #LOIFPP (, 'LLABKLT # 3
.F@ELIP , 'RPQFK 3" (FDE ?ROABK LC ELJBIBPPKBPP >JLKD PBUR>I
JFKLOFQV >ALIBP@BKQP &FKAFKDP COLJ > OBMOBPBKQ>QFSB ->PP>@ER!
P@ELLI P>IMIB<I@:8E &FLIESC F= ,L9C@: $<8GK?

<?;>H<4=C 8B2A8<8=0C8>=

&BABO>| [>T MOLEF?FQP BJMILVJIBKQ AFP@OFJFK>QFLK ?>PBA LK O>@B K>(
OBIFDFLK .LQF@B QE>Q QEEFIR@ IRAEPPBUR>I LOFBKQ>QFLK )Q FP BKQFO
RKABO CBABO>! I>T CLO BJMILVBOP QL OBCRPB QL EFOB ,"4 FKAFSFAR>IP LC
MBO@BFSBA >P ;"4 QL CFOB >K BJMILVBB TEL FP LMBKIV ,"4 LO MBO@BFSBA
QL OBCRPB QL MOLJLQB PR@E >K BIMILVBB 4TBKQV LKB PQ>QBP AL MOLEF’
AFP@OFJFK>QFLK ?>PBA LK PBUR>I LOFBKQ>QFLK ?RQ QE>Q IB>SBP QTBKG
AL KLQ MOLEF?FQ PR@E AFP@OFJFK>QFLK %JMILVBOP FK QEBPB PQ>QBP >
OBCRPB QL EFOB CFOB LO OBCRPB QL MOLJLQB ,"4 MBLMIB LMBKIV ,"4 LO \
"4 >P QEBV PBB CFQ )K >AAFQFLK LKIV CFCQBBK PQ>QBP MOLEF?FQ BJMIL
AFP@OFJFK>QFLK ?>PBA LK DBKABO FABKQFQV QO>KPDBKABO TEF@E IB>
PQ>QBP FK TEF@E BIMILVBOP J>V MO>@QF@B PR@E AFP@OFJFK>QFLK (R.
#>IM>FDK  (RJ>K 2FDEQP #>JM>FDK >STP %JIMILVJIBKQ KLK

AFP@OFJFK>QFLK >@Q 2BQOFBSBA 3BMQBJEEIDM TTDED@ LOD

4EB %JMILVJIBKQ .LK $FP@OFJFK>QFLK !@Q %.$! TEF@E TLRIA MOLEF?FQ G
AFP@OFJFK>QFLK ?>PBA LK PBUR>I LOFBKQ>QFLK LO DBKABO FABKQFQV E:
#LKDOBPP ?RQ E>P KLQ @LJB @ILPB QL M>PPFKD )K OBPMLKPB QL QEB >?PF
MOLQB@QFLK CLO ,"4 BIMILVBBP J>KV @LIM>KFBP E>SB FKPQFQRQBA QEB
IP LC ->0@E MBO@BKQ LCFQEE< @LIM>KFBP QEB I>0DBPQ
@LOMLO>QFLKP FK QEB 5KFQBA 3Q>QBP E>A MLIF@FBP MOLEF?FQFKD PBU
AFP@OFJFK>QFLK >KA MBO@BKQ E>A MLIF@FBP MOLEF?FQFKD DBKABO F
AFP@OFJFK>QFLK (RJ>K 2FDEQP #>IM>DK 2FDEQP #>JM>FDK

>STP %IMILVIBKQ KLK AFP@OFJFK>QFLK >@Q 2BQOFBSBA 3BMQBJ?BO
EQOM TTT EO@ LOD

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://www.eurekalert.org/pub_releases/2011-07/chb-1i4072111.php
http://www.eurekalert.org/pub_releases/2011-07/chb-1i4072111.php
http://www.hrc.org/
http://www.hrc.org/
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>QFLK>| PROSBV BSFABK@B PELTP QE>Q J>KV ,"4 MBLMIB E>SB FK C>@Q B
TLOHMI>@B AFP@OFJFK>QFLK 3B>OP ->BBEOP " ->lILOV #
F:LD<EK<; <M@;<E:< F= <DGCFPD<EK ;@J:I@D@ESK@FE @KJ,kP=<:KJ FE (#C
IKDBIBP #! 7FIIF>JP )KPQF@RQBB '33 MBO@BKQ LC," OBPMLKABKQP
P>FA QEBV E>A ?BBK SBO?>IIV E>O>PPBA >Q TLOH AROFKD QEB M>PQ CFSB
MBO@BKQ P>FA QEBV E>A ?BBK BFQEBO CFOBA LO KLQ EFOBA AROFKD QEB
33! 33 e @RJIRI>QFSB A>Q>CFIB 2BQOFBSBA COLJ
EQQM PA> ?BOHBIBY BAR @DF ?FK EPA> E>Q@PREBPPROSBVP QE>Q >OB k
2>PBA LK K>QFLK>IIV OBMOBPBKQ>QFSB P>JMIBP QEB MBO@BKQ>DB LC ," C
OBMLOQ TLOHMI>@B E>0>PPJBKQ LO AFP@OFJFK>QFLK BU@BBAP QEB '33jF
PROMOFPFKDIV JLOB QE>K LKB QEFOA LC ," BIMILVBBP P>V QEBV @LK@B>I
LOFBKQ>QFLK FK QEBFO TLOHMI>@B 40>KPDBKABO MBLMIB >MMB>0 QL BU
BJMILVJIBKQ MOL?IBJP QE>K ," MBLMIB >P MBO@BKQ LC QO>KPDBKABO OB
FK LKB PQRAV OBMLOQBA PLJB CLOJ LC TLOHMI>@B E>O>PPJBKQ LO AFP@C
3@ELI>OP E>SB >IPL @LKAR@QBA CFBIA BUMBOFJBKQP FK TEF@E QEBV PBE
GL? >SMMIF@>KQP QL MOLPMB@QFSB BJMILVBOP 4EB OBPRJBP >OB FABKQF
PLJB JBKQFLK QEB >MMIF@>KQ FP ," TEFIB QEB LQEBOP AL KLQ FKAF@>QB |
LOFBKQ>QFLK 4EB GL? >MMIF@>KQP PFJFI>OIV BFQEBO P>V QEBV >OB ," LO
4EB ," OBPRJBP >KA >MMIF@>KQP >OB IBPP IFHBIV QE>K QEBFO KLK ," @LRK
OB@BFSB > MLPFQFSB OBPMLKPB COLJ MOLPMB@QFSB BIJMILVBOP

"4 MBLMIB TEL BUMBOFBK@B TLOHMI>@B E>0O>PPJBKQ >KA AFP@OFJFK>QF
LQEBO T>VP >P TBIl 3B>0OP ->IILOV3B>0OP " ->IILOV # F:LD<EK<;
<M@;<E:< F= <DGCFPD<EK ;@J:|@D@ESK@FE @KJ <ER{OBFBR#,0 GKFGC<
TFIIF>JP )KPQFQRQB>OBA QL ,"4 BIJMILVBBP TEL AL KLQ BUMBOFBK@B QEBP!
MOL?IBJP QEBV >0B JLOB IFHBIV QL E>SB S>0OFLRP JBKQ>I EB>IQE FPPRBP (
P>QFPCFBA TFQE QEBFO GL?P >KA QL E>SB JLOB >?PBK@BP COLJ TLOH
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http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
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??;H8=6 *>280; )4B40A27
(LT 7Bl $L QEB #EFIAOBK LC 3>JB 3BU #LRMIBP &>0OB

->KV LMMLKBKQP LC P>JB PBU J>O0F>DB @I>FJ QE>Q @EFIAOBK >0B ?BQC

>0B O>FPBA ?V ?LQE > JLQEBO >KA > C>QEBO >KA QE>Q @EFIAOBK LC P>JF

C>OB TLOPB >P > OBPRIQ P QEB .>QFLK>| /OD>KFW>QFLK CLO ->OOF>DB .

JOD>KFW>QFLK CLO ->00F=BBFLK>| /OD>KFW>QFLK CLO ->OOF>DB

3>JB PBU J>O0OF>DB !KPTBOFKD QEB QLRDEBPQ NRBPQFLKP 2BQOFBSBA :
COLJ EQQM TTT K>QFLKCLOJ>OOF>DB LOD PFQB @ LJ, +B. ,\W(

? _H !->00F>DB=4>IHFKD=0LFKQP EQPQ>QBP g4TL JBK JFDEQ B>@E

?B > DLLA C>QEBO ?RQ KBFQEBO @>K ?B > JLJ 4EB FAB>I CLO @EFIAOBK F

QEBFO LTK JLJ >KA A>A .L P>JB PBU @LRMIB @>K MOLSFAB QE>Q h

IAAOBPPFKD QEFP @LKQBKQFLK PL@F>l P@FBKQFPQP E>SB PQRAFBA QE
PBU @LRMIBP >KA @LIJM>0OBA QEBJ QL QEB @EFIAOBK LC EBQBOLPBUR>I \
IIQELRDE FQ FP AFCCF@RIQ QL E>SB O>KALJ OBMOBPBKQ>QFSB P>JMIBP
@LRMIBPj @EFIAOBK > DOLTFKD KRJ?BO LC PQRAFBP CFKA QE>Q QEBPB (
IB>PQ >P TBIl MPV@ELILDF@>1IV >KA FK LQEBO OBPMB@QP >P EBQBOLPBU
@EFIAOBK

0BOE>MP QEB JLPQ KLQ>?IB MR?IFPEBA M>MBO FK QEFP >OBs GVBEB>OBA |
IF:@FCF>@:8C .Q¥@NMOBBIFKBKQ PL@FLILDV GLROK>| FK  4EB >RQELOF
*RAFQE 3Q>@BV >KA 4FJLQEV * "F?I>0W OBSFBTBA >IJLPQ QTL ALWBK PQF
E>A ?BBK ALKB LC P>JB PBU @LRMIBPj @EFIAOBK !ll QEBPB PQRAFBP VFBI/
@BKQO>I @LK@IRPFLK QE>Q QEB MPV@ELILDF@>I TBII ?BFKD LC QEBPB @
TLOPB QE>K QE>Q LC EBQBOLPBUR>| @LRMIBPj @EFIAOBK 'P QEB >RQELO
QEFP @LK@IRPFLK >KA FQP MLIF@V FIMIF@>QFLKP ¢'B@>RPB BSBOV OBl
A>QB PELTP QE>Q M>OBKQ>l PBUR>I LOFBKQ>QFLK MBO PB E>P KL JB>PRC
QEB NR>IFQV LC M>0BKQ @EFIA OBI>QFLKPEFMP LO LK @EFIAOBKP JBKQ>
PL@F>I >AGRPQJBKQ QEBOB FP KL BSFABKQF>0V ?>PFP CLO @LKPFABOFI
LOFBKQ>QFLK FK AB@FPFLKP >?LRQ @EFIAOBK]P i?BPQ FKQBOBPQ jh

"F21>0W >KA 3Q>@BV OBQROKBA QL QEFP FPPRBFK > >OQF@IB FK QEB
->O0F>DB >KA QEB &>JFIV QEB MOBBJFKBKQ GLROK>I FK FQP CFBIA 4EFP
OBSFBTBA >IJLPQ QEOBB ALWBK PQRAFBP MR?IFPEBA PFK@B QE>Q @L.
@EFIAOBK LC P>JB PBU @LRMIBP JLPQ LC QEBJ IBP?F>K M>OBKQP QL QEL
EBQBOLPBUR>| @LRMIBP 4EBV >D>FK CLRKA QE>Q QEB MPV@ELILDF@>| T
PL@F>| >AGRPQJBKQ LC P>JB PBU @LRMIBPj @EFIAOBK T>P >Q IB>PQ >P EI
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http://www.nationformarriage.org/site/c.omL2KeN0LzH/b.4475595/k.566A/Marriage_Talking_Points.htm
http://www.nationformarriage.org/site/c.omL2KeN0LzH/b.4475595/k.566A/Marriage_Talking_Points.htm

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

EBQBOLPBUR>| @LRMIBPj @EFIAOBK >KA QEBV BSBK CLRKA PLJB BSFABK(
@EFIAOBK LC IBP?F>K @LRMIBP C>0B ?BQQBO FK PLJB OBPMB@QP QE>K (
EBQBOLPBUR>| @LRMIBP !IQELRDE QEB >RQELOP >@HKLTIBADBA QE>Q Q
DBKBO>IIV ?BQQBO CLO @EFIAOBK QE>K LKB M>OBKQ QEBV @LK@IRABA (
LOFBKQ>QFLK LC QEB M>OBKQP J>HBP KL AFCCBOBK@B LSBO>Il 'P QEBV |
?LAV LC OBPB>O@E LK QEFP FPPRB ¢2BPB>0@E @LKPFPQBKQIV E>P ABJL
ABPMFQB MOBGRAF@B >KA AFP@OFJFK>QFLK @EFIAOBK O>FPBA ?V IBP?F
>P QEBFO MBBOP !@OLPP QEB PQ>KA>0A M>KLMIV LC JB>PROBP PQRAFB
PFJFI>OFQFBP QE>K AFCCBOBK@BP >JLKD @EFIAOBK TFQE IBP?F>K >KA E|
M>OBKQP >KA QEB O>OB AFCCBOBK@BP J>FKIV C>SLO QEB CLOJBO h

4EFP ?LAV LC OBPB>O@E QEBK @LKQOF?RQBP FK FIMLOQ>KQ T>VP QL Q
AB?>QB LK P>JB PBU J>OOF>DB )C @EFIAOBK LC P>JB PBU @LRMIBP FKABE
>P QEB >S>FI>?IB BSFABK@B FKAF@>QBP @LK@BOK >?LRQ QEBPB @EFIA
PELRIA MI>V KL M>0Q FK QEFP AB?>QB

*0<4 *4G $0AA8064

3>JB PBU J>O0F>DB E>P ?BBK LKB LC QEB JLPQ @LKQOLSBOPF>| PL@F>I FPF
VB>0OP .B>0OIV P>JB PBU @LRMIBP IFSB QLDBQEBO FK QEB 5KFQBA 3Q>Ql
'>QBP ' * 3>JB 3BU #LRMIBP FK #BKPRP 2>@B >KA %QEKF@FQV
3@CC@8DJ % EH@EIBSBA ->V CoLJ
EQOM TFIIF>JPFKPOQFQROB I>T R@I1> BAR TM @LKQBKQ RMIL>AP '>QBP
#LRMIBP2>@B%QEKF@FQV 'MOFIKY MBQEBJ TLRIA IFHB QL J>00V ?RQ JLPQ
>0B KLQ MBOJFQQBA ?V I>T QL J>00V )K->V  00BPFABKQ /?>J> BKALOPBA
PBU J>O0F>DB
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http://williamsinstitute.law.ucla.edu/wp-content/uploads/Gates-CouplesRaceEthnicity-April-2012.pdf
http://williamsinstitute.law.ucla.edu/wp-content/uploads/Gates-CouplesRaceEthnicity-April-2012.pdf
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7B P>T B>OIFBO QE>Q > K>0OOLT J>ODFK LC IJBOF@>KP KLT
C>SLOP QEB OFDEQ LC P>JB PBU @LRMIBP QL J>00V >KA QE>Q
MR?IF@ LMFKFLK FK C>SLO LC P>JB PBU J>OOF>DB E>P
FK@OB>PBA DOB>QIV FK OB@BKQ QFJBP P LC*RKB  P>JB
PBU J>O0F>DB T>P IBD>| FK PBSBK PQ>QBP #LKKB@QF@RQ
)LT> ->OVI>KA ->PP>@ERPBQQP .BT (>JMPEFOB .BT
9LOH 6BOJLKQ >KA 7>PEFKDQLK >KA QEB $FPQOF@Q LC
#LIRJ?F> .FKB LQEBO PQ>QBP MBOJFQQBA P>JB PBU @LRMIBP
QL CLOJ @FSFI RKFLKP LO ALJBPQF@ M>OQKBOPEFMP TEF@E
MOLSFAB PLJB LO J>KV LC QEB S>OFLRP IBD>| ?BKBCFQP QE>Q
J>O0FBA PMLRPBP BKGLV )K QEB OBJ>FKFKD QEFOQV CFSB
PQ>QBP P>JB PBU @LRMIBP J>V KLQ IBD>IIV J>O0V LO CLOJ
@FSFI RKFLKP LO ALIJBPQF@ M>0OQKBOPEFMP 4EB CBABO>|
$BCBKPB LC ->O0F>DB !@Q $/-! M>PPBA FK >KA @JJL< F= J8D< J<O D8II@8><
RKABO IBD>| AFPMRQB >Q QEB QFJB LC QEFP TOP®BIKDI<; DL:? :FEKIFM<IJP @E
MOLEF?FQP CBABO>| OB@LDKFQFLK LC P>JB PBI¥-38©OESDE At
J FLGC<J :FLC; D8IIP @E
JB>KP QE>Q BSBK TEBK P>JB PBU @LRMIBP |BD>ﬁ§ch3> DO Jearer 8. K2« @IKI@
?B@>RPB QEBFO PQ>QB >IILTP QEBJ QL QEBV AlsKEQ Bi&d V QEB
S>OFLRP CBABO>I Q>U FKEBOFQ>K@B >KA LQEBO ?BKBCFQP QE>Q
J>O0FBA @LRMIBP BKGLV -LPQ LC QEB PQ>QBP QF20 AkKAQ
>|ILT P>JB PBU J>O0F>DB >IPL E>SB I>TP QE>Q MOLEF?FQ
OB@LDKFQFLK LC P>JB PBU J>OOF>DBP MBOCLOJBA FK QEB
PQ>QBP QE>Q >IILT QEBJ

ABD<4=CB 0608=BC B0<4 B4G <0AASDMEMLKBKQP LC P>JB PBU J>OOF>DB J>HB
IB>PQ QEOBB @BKQO>| MLFKQP %JOF@E  .>QFLK>I /OD>KFW>QFLK CLO -:
%JOF@E "  3BMQBJ?BO 3>JB PBU J>OOF>DB TLRIA ?B E>OJCRI QL
PL@FBOE>FI 8@CP *<RBBQOFBSBA GQQM ?>KDLOA>FIVKBTP @LJ
LMFKFLK P>JBPBU J>OOF>DB TLRIA ?B E>OJCRI QL PE@FBQV
JOD>KFW>QFLK CLO ->0O0F>DB ->O0F>DB Q>IHFKD MLFKQP 2BQOFBSBA
COLJ EQQM TTT K>QFLKCLOJ>OOF>DB LOD PFQB @ LJ, +B. \W(?
H !->00F>DB=4>IHFKD=0LFKQPSEQPQ >KA FK KL M>OQF@RI>0 LOABO J>O
FKQBKABA QL MOL@OB>QB QEB PMB@FBP >KA P>JB PBU @LRMIBP @>KKLQ
QEB @EFIAOBK QE>Q P>JB PBU @LRMIBP AL E>SB QEOLRDE >ALMQFLK LO >C
BUMBOFBK@B S>OFLRP MPV@ELILDF@>| MOL?IBJP ?B@>RPB QEBFO M>OBK
>KA LO ?B@>RPB QEBV AL KLQ E>SB ?LQE > C>QEBO >KA > JLQEBO 4EFOA >
>KA IBP?F>KP QL J>00V TLRIA RKABOJFKB QEB FKPQFQRQFLK LC J>O0F>DB

A6D<4=CB 5>A B0<4 B4G <0AA80840BMIV MOLMLKBKQP LC P>JB PBU J>OO0F>I

J>HB QEBFO LTK MLFKQP ">OH>K ->OHP -FI>OAL (RI>K 2FDEQP #>JM>FL
">OH>K 3 ->OHP 3 -FI>OAL 2 3BMQBJ?BO  3>JB PBU @LRMIBP

>0OB C>JFIFBP QERFI 8@CP *<RBQOFBSBA COLJ

EQQM TTT ?>KDLOA>FIVKBTP @LJ ABQ>FI ERI+K 2FDEQP #>JM>FDK
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http://bangordailynews.com/2009/2009/2001/opinion/samesex-marriage-would-be-harmful-to-society/
http://bangordailynews.com/2009/2009/2001/opinion/samesex-marriage-would-be-harmful-to-society/
http://www.nationformarriage.org/site/c.omL2KeN0LzH/b.4475595/k.566A/Marriage_Talking_Points.htm
http://www.nationformarriage.org/site/c.omL2KeN0LzH/b.4475595/k.566A/Marriage_Talking_Points.htm
http://www.bangordailynews.com/detail/121751.html
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EJIN<IJ KF HL<JK@FEJ 89FLK D8Il @8#=RERIBD@KP$# (RI>K 2FDEQP
#>IM>FDIFOPQ J>KV EBQBOLPBUR>| @LRMIBP >OB >IILTBA QL J>O0V BSBK
TFIl KLQ E>SB @EFIAOBK BFQEBO ?B@>RPB QEBV >0OB KLQ >?IB QL E>SB QEF
AL KLQ TFPE QL E>SB QEBJ LO ?B@>RPB QEBV >OB ?BVLKA @EFIA?B>0FKD >
PQRAFBP PELT QE>Q @EFIAOBK LC P>JB PBU @LRMIBP >0B >Q IB>PQ >P MPV
EB>IQEV >P QEB @EFIAOBK LC LMMLPFQB PRQEDLRYEBRAGBR >KA /RO
&RORORBIEFOA QEBOB FP KL BSFABK@B QE>Q IBD>IFWFKD P>JB PBU J>OOF>
TB>HBKBA QEB FKPQFQRQFLK LC J>O0F>DB FK QEB CBT PQ>QBP >KA LQEBO
IBD>IFWBA FQLPBB _,BPPLKP COLJ /QEBO 3L@FBQFBP
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#4BB>=B 5A>< &C74A *>284C84B

3>JB 3BU ->O0F>DB FK QEB .BQEBOI>KAP

IQ QEB QFJB LC QEFP TOFQFKD P>JB PBU J>O0F>DB T>P IBD>I FK QBK K>Q
IODBKQFK> "BIDFRJ #>K>A> )@BI>KA QEB .BQEBOI>KAP .LOT>V OLOQRD>
3LRQE ICOF@> >KA 3TBABK !ll QEBPB K>QFLKP E>SB IBD>IFWBA FQ PFK@E
QEB .BQEBOI>KAP ?B@>JB QEB CFOPQ @LRKQOV QL AL PL "B@>RPB JLOB
E>P M>PPBA PFK@B QEFP KLQ>?IB BSBKQ FQ FP FKCLOJ>QFSB QL BU>JFKI
IBD>IFW>QFLK E>P >CCB@QBA QEB IFSBP LC D>VP >KA IBP?F>KP >KA QEB F
J>O0F>DB FQPBIC FK QEB .BQEBOI>KAP

/KB QEFKD FP @IB>0O 4EBOB FP KL BSFABK@B QE>Q QEB FKPQFQRQFLK LC
.BQEBOI>KAP E>P FK >KV OBPMB@Q ?B@LJB TB>HBO ?B@>RPB P>JB PBU (
?BBK >IILTBA QL J>O0V PFK@B  (BQBOLPBUR>I @LRMIBP @LKQFKRB QL .
QEB FKPQFQRQFLK >MMB>0P >Q IB>PQ >P PQOLKD >P FQ T>P ?BCLOB  )C
@1B>0 QE>Q P>JB PBU J>O0F>DBP >0OB TLOHFKD >KA QE>Q P>JB PBU J>00
RKFLKP >0OB >@@BMQBA >P KLOJ>| CB>QROBP LC @LKQBJMLO>0V $RQ@E
"BODH>JM > D>V OFDEQP IB>ABO FK QEB .BQEBOI>KAP P>FA g'>V J>O0F>D
(LII>KAjP ?BPQ BUMLOQ ?B@>RPB TB E>SB PELTK QE>Q FQ FP MLPPF?IB h

)K >K FKQBOBPQFKD ABSBILMJBKQ P>JB PBU @LRMIBP E>SB KLQ BU>@QIV
J>00V 4EBOB T>P >K FKFQF>I PMROQ FK  >KA J>KV PR@E @LRMIBP E>SI
PFK@B (LTBSBO QEB $RQ@E DLSBOKJBKQ BPQFJ>QBP QE>Q LKIV MBO@
PBU @LRMIBP E>SB J>O0FBA @LJM>0BA QL MBO@BKQ LC EBQBOLPBUR>

4EOBB OB>PLKP J>V >@@LRKQ CLO QEFP AFPM>0OFQV &FOPQ QEBOBFP ||
C>JFIV >KA COFBKAP CLO P>JB PBU @LRMIBP QL J>00V QE>K CLO EBQBOL
QL J>00V P "BODH>JM MRQ FQ g&LO EBQBOLPBUR>IP FQjP KLOJ>I TEBK \
PQB>AV OBI>QFLKPEFM CLO JLOB QE>K > VB>0 QE>Q > ILQ LC MBLMIB PQ>
TEBK >OB VLR DBQQFKD J>OO0FBA j 7FQE QTL TLJBK LO QTL JBK VLR ALK|Q [
VBQ h 3B@LKA CBTBO P>JB PBU @LRMIBP QE>K EBQBOLPBUR>| @LRMIBP /
J>00V FK LOABO QL E>SB @EFIAOBK 4EFOA D>VP >KA IBP?F>KP FK QEB .B
>OB QELRDEQ QL ?B PLIBTE>Q JLOB FKAFSFAR>IFPQF@ QE>K QEBFO EBQE
@LRKQBOM>0QP

4EB P>JB PBU @LRMIBP TEL E>SB J>OOFBA FK QEB .BQEBOI>KAP PBBJ E>MI
E>SB ALKB PL >Q IB>PQ >@@LOAFKD QL >KB@ALQ>I BSFABK@B !P LKB P>,
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OBCIB@QBA LK EBO J>O0OF>DB g)Q T>P > ERDB PQBM &LO JB FQ T>P FK@C
?BBK QL JV ?OLQEBOjP TBAAFKD >KA JV PFPQBOjP TBAAFKD >KA QEBFO PM
TBI@LJIBA FKQL QEB C>JFIV LT CFK>IIV) T>P >?IB QL E>SB JV C>JFIV Q>HB.
M>0QKBO FK 4EB JLIJBKQ TB DLQ J>OOFBA QEBOB T>P > PTFQ@E PEB T>P
RP h

4EB BUMBOFBK@B LC QEB .BQEBOI>KAP FP JFOOLOBA FK QEB LQEBO KFKE
E>SB IBD>IFWBA P>JB PBU J>O0F>DB ,BD>IFW>QFLK PBBJP QL ?B TLOHFKC
>@@LRKQP >KA QEB FKPQFQRQFLK LC J>OOF>DB PBBJP QL ?B QEOFSFKD
FK LQEBO K>QFLKP !P QEB CFOPQ LMBKIV D>V JBJ?BO LC QEB $RQ@E M>0
MI>VBA > HBV OLIB FK IBD>IFW>QFLK TOVIV ABP@OF?BA FQP LRQ@LJB g(B
@LRMIBP AFA KLQ QROK >T>V COLJ QEB FKPQFQRQFLK LC J>O0OF>DB >KA |
TLOIA FPLI>QB JV @LRKQOV !CQBO QEB .BQEBOI>KAP >@QBA @FSFIFW>Q
FQ AFAKjQ BKA h 'P QEB 5KFQBA 3Q>QBP @LKQFKRBP QL AB?>QB P>JB PBU
E>P JR@E QL IB>OK COLJ QEB .BQEBOI>KAP >KA QEB LQEBO K>QFLKP QE>C
IBD>IFWBA QEFP CLOJ LC J>OOF>DB

[FLE<JJBP  ">ADBQQ  $FQQOF@E !JBP 0  IMOFI $RQ@E

D>VP ALKjQ Q>HB >AS>KQ>DB LC LMMLOQRKEEBBQIEIBEQOVBSBA COLJ
EQQOM TTT DIL?>IMLPQ @LJ AFPM>Q@E KBTP OBDFLKP BROLMB ?BKBIRU
KBQEBOI>KAP D>V OFDEQP P>JB PBU'3ADBEXDB 6 | 37<E >8P

G<FGC< ><K D8lI@<; 3?8K ?8GG<EJ N?<E JF.@<K@<J C<>8CEN< J8D< J<O L
9LOH .9 .BT 9LOH 5KFSBOPFQV 00BPP $FQQOF@E "/  IMOFI 'V
J>O0F>DBjP AF>JLKA >KKFSBOP>0V !CQBO QEB .BQEBOI>KAP >@QBA @FS
HKLT FQ AFAK|Q BRAE><C<J 0@PBRQOFBSBA COLJ

EQQM >OQF@IBP I>QFJBP @LJ >MO LMFKFLK I> LB AFQQOF@E D>V
J>00F>DB

IIQELRDE QEB @EFIAOBK LC P>JB PBU @LRMIBP C>0B >Q IB>PQ >P TBII >P QE
EBQBOLPBUR>I @LRMIBP FQ FP PQFII AFCCF@RIQ FK J>KV PQ>QBP CLO P>JI
> @EFIA 4TL PQ>QBP >Q QEB QFJB LC QEFP TOFQFKD -FPPFPPFMMF >KA 5Q:
>ALMQFLKP ?V P>JB PBU @LRMIBP ?RQ E>IC LC QEB LQEBO PQ>QBP J>HB FC
QEBPB >ALMQFLKP QL L@@RO 4>SBSBBORFPB 3 *RIV  |ALMQFLKP
OFPB ?V P>JB PBU @LRMIBP ABPMFQB IBINEEHDOE@B® | &LO

BU>JMIB FK PLJB PQ>QBP PL@F>I TLOHBOP >0B OBNRFOBA QL MOBCBO J>O
@LRMIBP LSBO P>JB PBU @LRMIBP FK >ALMQFLK AB@FPFLKP -LOBLSBO PB¢
OBNRFOB QE>Q > @LRMIB JRPQ ?B J>OOFBA QL ?B >ALMQBA FK QEBPB PQ>C
IBP?F>K J>V >ALMQ ?RQ KLQ > P>JB PBU @LRMIB 3QFII >ALMQFLKP ?V P>JB |
E>SB ?B@LJB JLOB KRIJBOLRP FK OB@BKQ VB>OP ?B@>RPB LC QEB KRJ?BO |

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://www.globalpost.com/dispatch/news/regions/europe/benelux/110419/netherlands-gay-rights-same-sex-marriage
http://www.globalpost.com/dispatch/news/regions/europe/benelux/110419/netherlands-gay-rights-same-sex-marriage
http://articles.latimes.com/2011/apr/17/opinion/la-oe-dittrich-gay-marriage-20110417
http://articles.latimes.com/2011/apr/17/opinion/la-oe-dittrich-gay-marriage-20110417
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T>FQFKD CLO >ALMQFLK >KA ?B@>RPB MR?IF@ LMFKFLK >?LRQ D>VP >KA IBI
?B@LJB JLOB C>SLO>7?IB

>BCB >5 C74 ;;460;8CH >5 *0<4 *4G $0AA8064

->00F>DB MOLSFABP J>KV IBD>| OFDEQP ?BKBCFQP >KA OBPMLKPF?FIFQFE
PMLRPBP "B@>RPB P>JB PBU @LRMIBP >OB KLQ >IILTBA QL J>O0V FK JLPQ P
BSBK FC QEBV AL J>00V >0B @ROOBKQIV ABKFBA CBABO>| OB@LDKFQFLK |
QEBV PRCCBO J>QBOF>IIV FK KRIBOLRP T>VP )K C>@Q QEBOB >OB JLOB QE
OFDEQP QE>Q EBQBOLPBUR>| J>O0FBA @LRMIBP OB@BFSB QE>Q KL J>OOF|
FP >IILTBA QL OB@BFSB 3EREBII !  *RIV ,BD>I D>V J>O0F>DB

ALBPKjQ BKA JLKBV EB>A>I®EBBP 2BQOFBSBA COLJ

EQQM_TTT RP>QLA>V @LJ JLKBV MBOCF FKABU

7B E>SB PM>@B EBOB QL IFPQ LKIV > CBT LC QEB J>KV @LPQP QE>Q QEB FIIE
PBU J>O0F>DB FIMLPBP LK P>JB PBU @LRMIBP TEL @>KKLQ J>00V >KA LK Q
@LRMIBP TELPB J>O0F>DBP >0B KLQ CBABO>IIV OB@LDKFWBA (RJ>K 2FDEC

(RI>K 2FDEQP #>JM>FDK  EJIN<IJ KF HL<JK@FEJ 89FLK D8Il@8>< <HL8C
7>PEFKDQLK $# 'RQELO

b 3MLRPBP E>SB SFPFQ>QFLK OFDEQP FC LKB LC QEBJ FP ELPMFQ>
QEB OFDEQ QL J>HB JBAF@>| AB@FPFLKP FC LKB PMLRPB FP RK>"
P>JB PBU @LRMIBP AL KLQ E>SB QEBPB SFPFQ>QFLK OFDEQP

b 3>JB PBU @LRMIBP @>KKLQ CFIB GLFKQ CBABO>| Q>U OBQROKP L
OBQROKP FK QEB PQ>QBP QE>Q AL KLQ OB@LDKFWB P>JB PBU J:
MLQBKQF>IIV @LPQFKD B>@E @LRMIB QELRP>KAP LC ALII>OP BSE
QEBV TLRIA KLQ E>SB QL M>V FC QEBV TBOB >?IB QL CFIB GLFKQI\

b 3MLRPBP OB@BFSB 3L@F> 3B@ROFQV PROSFSLO ?BKBCFQP >SB

>KKR>IIV TEBK > PMLRPB AFBP P>JB PBU @LRMIBP AL KLQ OB(
QEBPB ?BKBCFQP

b ->KV BIMILVBOP TEL MOLSFAB EB>IQE FKPRO>K@B @LSBO>DB CL
LC >K BIJMILVBB AL KLQ MOLSFAB QEFP @LSBO>DB CLO > P>JB PBL
TEBK QEBV AL MOLSFAB QEFP @LSBO>DB QEB BJMILVBB JRPQ M>
QEB S>IRB LC QEB @LSBO>DB

b 7EBK > PMLRPB AFBP QEB PROSFSFKD PMLRPB FKEBOFQP QEB AF
PMLRPBjP MOLMBOQV TFQELRQ M>VFKD BPQ>QB Q>UBP QEB PRC
> P>JB PBU @LRMIB JRPQ M>V BPQ>QB Q>UBP

LQF@B QE>Q J>KV LC QEBPB @LPQP >0B B@LKLIF@ )Q FP AFCCF@RIQ QL
B@LKLIF@ @LPQP LC QEB FIIBD>IFQV LC P>JB PBU J>O0F>DB ?RQ LKB >K>I\
QE>Q QEBPB @LPQP @>K O>KDB COLJ QL >P JR@E >P LSBO QEB IFC
P>JB PBU @LRMIB ABMBKAFKD LK QEBFO FK@LJB PQ>QB LC OBPFABK@B >

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://www.usatoday.com/money/perfi/index
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C>@QLOP "BOK>OA ,B?BOBOK>0OA 4 3 ,B?BO 2 /@QL?BO 4EB
EFDE MOF@B LC ?BFKD > D*¥NGBIERB/DE) DY !

$8;8CO0AH *4AE824

"4 FKAFSFAR>IP QO>AFQFLK>IIV TBOB KLQ MBOJFQQBA QL PBOSB FK QEB 52
QEBV OBJ>FKBA FK QEB @ILPBQ EFA BSFABK@B LC QEBFO PBUR>I LOFBKQ>
QEBV @LRIA PBOSB TFQE FIMRKFQV ?RQ J>KV D>VP >KA IBP?F>KP FK QEB Ji
DFSBK AFPELKLO>?IB AFP@E>ODBP TEBK QEBFO PBUR>| LOFBKQ>QFLK T>P .
TEL PR@@BPPCRIIV OBJ>FKBA FK QEB @ILPBQ IFSBA RKABO @LKQFKR>| CB:
LOFBKQ>QFLK TLRIA ?B@LJB HKLTK >KA QEBV TLRIA ?B LRPQBA COLJ QEB JF

IP > MOBPFABKQF>l @>KAFA>QB FK  "FIl #IFKQLK P>FA EB TLRIA BKA QEB ?:
MBLMIB FK QEB JFIFQ>0V !CQBO EFP BIB@QFLK EFP FKQBKQFLK QL AL PL T:
LMMLPFQFLK ?V JFIFQ>0V IB>ABOP JR@E LC QEB #LKDOBPP >KA @LKPFABC
LMFKFLK P> @LJMOLJFPB FK QEB DLSBOKJBKQ BPQ>?IFPEBA QEB PL @>
>PH ALKjQ QBII $!$4 MLIF@V $!$4 MOLQB@QBA JBJ?BOP LC QEB JFIFQ>0V Ct
>PHBA >?LRQ QEBFO PBUR>I LOFBKQ>QFLK ?RQ FQ >IPL PQFMRI>QBA QE>Q
AFP@E>ODBA COLJ QEB JFIFQ>0OV FC QEBV J>AB PQ>QBJBKQP LO BKD>DBA |
FKAF@>QBA >K ,"4 LOFBKQ>QFLK "B@>RPB $!$4 @LKQFKRBA QEB JFIFQ>0V
MBLMIB MOLMLKBKQP LC >IILTFKD QEBJ QL PBOSB FK QEB JFIFQ>0OV LMMLPE
@LKQFKRBA QL @>11 CLO QEB BIFJFK>QFLK LC >KV OBPQOF@QFLKP OBD>0A
LOFBKQ>QFLK CLO JFIFQ>0V PBOSF@B

)K OBPMLKPB QL > I>TPRFQ > CBABO>I GRADB FK  ORIBA QE>Q $!$4 T>P
RK@LKPQFQRQFLK>| -B>KTEFIB ">0>@H /?>J> E>A >IPL @>IIBA CLO QEB OB\
2LQE >P > MOBPFABKQF>| @>KAFA>QB >KA QEBK >P MOBPFABKQ )K I>QB
IBDFPI>QFLK OBMB>IFKD $!$4 >KA 0OBPFABKQ /?>J> PFDKBA QEB IBDFPI>QFL
BCCB@Q FK 3BMQBJ?BO  /CCF@F>I AFP@OFJFK>QFLK >D>FKPQ D>VP >KA
JFIFQ>0V E>P QERP BKABA >KA QEBV J>V KLT PBOSB LMBKIV FK QEB K>QFLK
CLO@BP )Q OBJ>FKP QL ?B PBBK ELTBSBO TEBQEBO QEBV TFII 7B >?IB QL P
C>@FKD KBD>QFSB BUMBOFBK@BP PR@E >P SBO?>I >KA MEVPF@>| >?RPB

"7THB820; 0=3 $4=C0; 40;C7

)Q FP TBII HKLTK QE>Q ()6 ERJ>K FJJRKLABCF@FBK@V SFORP >KA 1)$3 >@NI
FJJRKLABCF@FBK@V PVKAOLJB O>@HBA QEB ,"4 @LJIRKFQV ?BDFKKFKD Fi
->KV D>VP >KA IBP?F>KP BSBKQR>IIV AFBA COLJ 1)$3 OBI>QBA @LIMIF@>QFLH
>KA 1)$3 OBJ>FK PBOFLRP FIIKBPPBP CLO D>VP >KA PQO>FDEQP >IFHB 'K BP(
JFIIFLK IJBOF@>KP KLT E>SB ()6 >KA>?LRQ  E>SB 1)$3 IJLPQ

IJBOF@>KP >OB AF>DKLPBA TFQE ()6 >KKR>IIV >KA JLOB QE>K E>IC LC QEBP!
>OB JBK TEL E>SB E>A PBU TFQE LQEBO JBK &LOQRK>QBIV ()6 @>K KLT ?B @

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

C>FOIV TBII ?V >MMOLMOF>QB JBAF@>| QOB>QJBKQ #BKQBOP CLO $FPB>PB
0OBSBKQFLK #BKQBOP CLO $FPB>PB #LKQOLI >KA 00BSBKQFLK ">PF@
FKCLOJ>QFLK >?LRQ ()6 >KA 1)$3 2BQOFBSBA 3BMQBJ?0 COLJ

EQQM TTT @A@ DLS EFS QLMF@P ?>PF@ FKABU EQJ

)Q FP IBPP TBII HKLTK QE>Q ,"4 >ARIQP E>SB EFDEBO O>QBP QE>K PQO>FDE(
MEVPF@>| EB>IQE MOL?IBJP >KA >IPL LC JBKQ>| EB>IQE MOL?IBJP &OLPQ Bl
-BVBO  )KPQFQRQB LC -BAF@FKBOLPQ $ - ,BE>SLQ + -BVBO ) (

Y@EFI@KP JKI<JJ 8E; G?PJ@:8C ?<8CK? 8DFE> JXOLEDBIGFERI@K@<J
7FIIF>JP )KPQFQRQB )KPQFQRQB LC -BAFRFKBCK? F= C<J9@S8E >8P 9@J<Ol
8E; KISEJ><E;<| G<FGC< L@C;@E> 8 =FLE;8K@FE =F| 9<RKREHKBRIQKRES®E>
>QFLK>! |{@>ABJFBP 0@BBPB MOL?IBJP >OB QELRDEQ QL PQBJ COLJ QEB PQ(
QEB ,"4 @LJJRKFQV BUMBOFBK@BP COLJ IFSFKD FK > PL@FBQV FK TEF@E G
BK@LRKQBO SBO?>I >KA MEVPF@>| E>O>PPJBKQ GL? AFP@OFJFK>QFLK > K
@LK@B> QEBFO PBUR>| FABKQFQV >KA I>@H LC BNR>I QOB>QJBKQ >OFPFK
LC P>JB PBU J>O0F>DB 7B P>T B>OIFBO QE>Q ,"4 PB@LKA>0OV P@ELLI PQRA
BUMBOFBK@B S>OFLRP HFKAP LC BAR@>QFLK>I >KA JBKQ>| EB>IQE FPPRBP
JFPQOB>QJBKQ QEBV BK@LRKQBO "V QEB QFJB ,"4 FKAFSFAR>IP OB>@E QE
QEB S>OFLRP PQOBPPLOP QEBV E>SB BUMBOFBK@BA >Q IB>PQ PFK@B >ALI
QL Q>HB > QLI LK QEBFO MEVPF@>| >KA JBKQ>| EB>IQE

"B@>RPB PQOBPP FP QELRDEQ QL @LJMOLJFPB FJJRKB

PVPQBJP ,"4 FKAFSFAR>IP LK QEB >SBO>DB E>SB ILTBO

FJJRKB CRK@QFLKFKD >KA ILTBO MBO@BFSBA MEVPF@>|

EB>IQE QE>K PQO>FDEQ FKAFSFAR>IP "B@>RPB PQOBPP FIM>FOP
JBKQ>I EB>IQE QEBV >OB >IPL JLOB IFHBIV QL E>SB EFDEBO

O>QBP LC ABMOBPPFLK ILKBIFKBPP ILT PBIC BPQBBJ >KA

LQEBO MPV@EF>QOF@ >KA MPV@ELILDF@>| MOL?IBJP FK@IRAFKD

> QBKABK@V QL >QQBIMQ PRF@FAB 3B>0P >|@;é(§/:}':;f£;f<g§£lgﬁﬁ C o .

3B>0P " ->lILOV # FILD<EK<; <M@;<EjsoL8C FI@<EKSK@FE @J K?FL>?K
F=<DGCFPD<EK ;@J:I@D@ESK@FE @KJ <==<:KBFHHEE# FOCIE8K<| C@B<C@?FF
LP IKDBIBP ! 7FIIF>JP )KPQFQREB >II "4 F= (# 0 G<FGC< KF 28M< G?PJ@:8C

FKAFSFAR>IP QELPB TEL E>SB BUMBOFBK@BA DOBYOIS fi8Espe!Foc<D

LC PQOBPP OBI>QBA QL QEBFO PBUR>I LOFBKQ>QFLK E>SB EFDEBO

IBSBIP LC MEVPF@>1 >KA JBKQ>I EB>IQE MOL?IBJPBRSRIKF:B

QELPB TEL E>SB BUMBOFBK@BA ILTBO IBSBIP LC PQOBPP )Q FP

FIMLOQ>KQ QL HBBM FK JFKA QE>Q QEBPB S>OFLRP MEVPF@>I

>KA JBKQ>| EB>IQE MOL?IBJP AL KLQ PQBJ COLJ >K ,"4

PBUR>I LOFBKQ>QFLK FK >KA LC FQPBIC ?RQ O>QEBO COLJ QEB BUMBOFBK
"4 FKAFSFAR>| FREDFG?F9@EPIFHFKD ,"4 ?BE>SFLO >KA FKAFSFAR>IP PL@F

$BPMFQB QEB EB>IQE MOL?IBJP QE>Q ,"4 MBLMIB BUMBOFBK@B JBAF@>| PC
IB>OK SBOV JR@E >?LRQ QEBPB MOL?IBJP ! OB@BKQ PROSBV LC JBAF@>I P

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://www.cdc.gov/hiv/topics/basic/index.htm

#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV

CLRKA QE>Q LKB QEFOA LC JBAF@>| P@ELLIP MOLSFAB KL @IFKF@>I QO>FK
EB>IQE FPPRBP >KA QE>Q PQRABKQP FK QEB JBAF@>| P@ELLIP QE>Q AL MC
OB@BFSB LKIV >K >SBO>DB LC CFSB ELROP LC QO>FKFKD /?BAFK ->IFSBO BC

/?BAFK ->IFSBO * 'LIAPJFQE % 3 3QBT>0Q , 7EFQB 7 40>K % "OBK.
3 BQ >l BP?F>K D>V ?FPBUR>| >KA QO>KPDBKABOeOBI>QBA @LKQBKC
RKABODO>AR>QB JBAF@>| BER@>QFLK e 4EB PBKFLO >RQELO LC QEB
PQRAV @LJIBKQBA LK FQP CFKAFKDP g)QjP DOB>Q QE>Q > ILQ LC P@ELLIP >
QB>@E QEBPB QLMF@P "RQ QEB @LKSBOP>QFLK KBBAP QL DL ABBMBO 7B |
AB>KP QE>Q > ILQ LC QEBPB FIMLOQ>KQ ,"4 EB>IQE QLMF@P >OB @LJMIBQB
P@OBBKP LC J>KV JBAF@>| P@ELLIPh 7EEEBB 4 "4 EB>IQE FPPRBP
KLQ ?BFKD Q>RDEQ >Q JBAF@>| P@ELLIP 3Q>KALBRS QRAABOEKASBA
3BMQBJ?BO COLEQQM TTT BROBH>IBOQ LOD MR?=OBIB>PBP _ PRJ@
IEF MEM

4C4A>B4AGDO; 'A8BES;464

)K B>OIFBO @E>MQBOP TB AFP@RPPBA QEB OBI?Q@EBA @IGIBBUEEXLC
Gl@M@a<e8@>Il PFIMIV ?B@>RPB QEBV >0OB TEFQB TEFQBP @>K DL QEOLI
IFSBP TFQELRQ TLOOVFKD >?LRQ LO BUMBOFBK@FKD QEB J>KV HFKAP LC P
PR?QIB KBD>QFSB BSBKQP QE>Q MBLMIB LC @LILO BUMBOFBK@B -LOBLSBC
QEBV >0B J>IB JBK @>K DL QEOLRDE QEBFO A>FIV IFSBP TFQELRQ TLOOVFK
BUMBOFBK@FKD QEB J>KV HFKAP LC PR?QIB >KA KLQ PL PR?QIB KBD>QFSB |
TLIJBK BUMBOFBK@B 7EBQEBO LO KLQ QEBV >0B @LKP@FLRP LC FQ QEBOE
JBK >0B >RQLJI>QF@>IIV MOFSFIBDBA @LJM>OBA QL MBLMIB LC @LILO >KA T
OBPMB@QFSBIV

IK >K>ILDLRP @LK@BMQ BUFPQP FK QEB PQRAV LC PBUR>I LOFBKQ>QFLK >K
@LK@BMAGRA>BAGDO; ?ASES;46F@E OBCBOP QL QEB J>KV >AS>KQ>DBP QE
EBQBOLPBUR>IP LO MBLMIB MBO@BFSBA >P EBQBOLPBUR>IP BKGLV PFIMI\
PBUR>| LOFBKQ>QFLK FP KLQ ,"4 4EBOB >OB J>KV PR@E >AS>KQ>DBP >KA T
QL IFPQ LKIV > CBT

b (BQBOLPBUR>IP @>K ?B LRQ A>V LO KFDEQ LO >Q P@ELLI LO TLOF
TFQELRQ CB>OFKD QE>Q QEBV TFII ?B SBO?>IIV E>O>PPBA LO ME\
>QQ>@HBA ?B@>RPB LC QEBFO PBUR>IFQV LO QE>Q QEBV TFII EE
QEBFO PBUR>IFQV

b (BQBOLPBUR>IP AL KLQ E>SB QL TLOOV >?LRQ KLQ ?BFKD EFOBA (
>?LRQ ?BFKD CFOBA LO KLQ ?BFKD MOLJLQBA ?B@>RPB LC QEBF

b (BQBOLPBUR>IP @>K IBD>IIV J>O0V BSBOVTEBOB FK QEB 5KFQBA

4EB J>KV >AS>KQ>DBP QE>Q OB@BFSB >Il QEB CBABO>| PQ>QB >KA LQEBO ?BKBCFQP QE>Q J

EBQBOLPBUR>IP LO MBLMIB

MBO@BFSBA >P EBQBOLPB

UR>IP OB@BFSB

BKGLV PFIMIV ?B@>RPB QEBFO
PBUR>I LOFBKQ>QFLK FP KLQ ,"4

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://www.eurekalert.org/pub_releases/2011-09/sumc-lhi083111.php
http://www.eurekalert.org/pub_releases/2011-09/sumc-lhi083111.php
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b (BQBOLPBUR>IP @>K BUMOBPP > OB>PLK>?IB >JLRKQ LC >CCB@Q
E>KAP HFPPFKD BQ@ FK MR?IF@ TFQELRQ CB>OFKD KBD>QFSB
LKILLHBOP

b (BQBOLPBUR>IP AL KLQ E>SB QL TLOOV >?LRQ ?BFKD >PHBA TEV
LMMLPFQB PBU OBI>QFLKP ?BFKD @OFQF@FWBA CLO @ELLPFKD
LOFBKQ>QFLK LO ?BFKD RODBA QL @E>KDB QEBFO PBUR>I| LOFBI

b (BQBOLPBUR>I M>OBKQP AL KLQ E>SB QL TLOOV >?LRQ >KVLKB NF
QEBFO CFQKBPP >P M>0BKQP ?B@>RPB LC QEBFO PBUR>IFQV

b (BQBOLPBUR>IP AL KLQ E>SB QL CBBI QEB KBBA QL @LK@B>I QEBI
LOFBKQ>QFLK

b (BQBOLPBUR>IP AL KLQ E>SB QL TLOOV >?LRQ ?BFKD >@@RPBA L
gMRPEh QEBFO PBUR>IFQV LKQL LQEBO MBLMIB

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK
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'4>?,4 $0:8=6 0 8554A4=24
)JMOLSFKD QEB &>JFIV ,FSBP LC ,"4 9LRQE

->KV LOD>KFW>QFLKP >KA >DBK@FBP >OLRKA QEB @LRKQOV >FJ QL FIMO
LC ,"4 QBBKP /KB LC QEBJ FP QEB &>JFIV !|@ @BMQ>K@B 00LGB@Q &0 >Q
&O>K@FP@L 3Q>QB 5KFSBOPFQV TEF@E CL@RPBP LK QEB C>JFIV MOL?IB
QBBKP LCQBK BUMBOFBK@B !@@LOAFKD QL FQP TB?PFQB &!0 FP gQEB L}
OBPB>0O@E FKQBOSBKQFLK BAR@>QFLK >KA MLIF@V FKFQF>QFSB QE>Q
J>GLO EB>IQE >KA OBI>QBA OFPHP CLO ;,"4< VLRQE PR@E >P PRF@FAB P!
>?RPB ()6 >KA ELJBIBPPKBPPfFK QEB @LKQBUQ LC QEBFO C>JFIFBP 7B RP!
OBPB>0O@E ?>PBA @RIQRO>IIV DOLRKABA >MMOL>@E QL EBIM BQEKF@>II
OBIFDFLRPIV AFSBOPB C>JFIFBP AB@OB>PB OBGB@QFLK >KA FK@OB>PB |
"4 @EFIAOBK h

4L >@@LIMIFPE FQP JFPPFLK &!0 BKD>DBP FK QTL QVMBP LC >@QFSFQFBI
C>JFIV PRMMLOQ PBOSF@BP )K QEB OBPB>O@E >0OB> &!0 E>P MR?IFPEBA
MFLKBBOFKD PQRAFBP LC QEB BCCB@QP LC P@ELLI SF@QFJFW>QFLK >K/
>KA >@@BMQ>K@B LK QEB MEVPF@>| >KA JBKQ>I EB>IQE LC ,"4 QBBKP AR
>ALIBP@BK@B >KA FKQL QEBFO B>0IV >ARIQELLA )K QEB C>JFIV PRMMLOC
&!0 MOLSFABP @LKCFABKQF>I >ASF@B FKCLOJ>QFLK >KA @LRKPBIFKD QI
LKB LO JLOB ,"4 @EFIAOBK LO >ALIBP@BKQP >KA FQ >IPL E>P MOLAR@BA °
BAR@>QFLK>I J>QBOF>IP CLO QEBPB C>JFIFBP >KA CLO MOLCBPPFLK>IP T
"4 FPPRBP !Q QEB QFJB LC QEFP TOFQFKD &!0 T>P MOLAR@FKD PBSBO>|
AL@RJIBKQ>0V SFABLP CB>QROFKD ,"4 VLRQE Q>IHFKD >?LRQ QEBFO C>JF
>KA LQEBO >PMB@QP LC QEBFO IFSBP )QP PRMMLOQ PBOSF@BP >KA TOF
>S>FI>?IB FK %KDIFPE 3M>KFPE >KA #>KQLKBPB

4EOLRDE FQP MFLKBBOFKD BCCLOQP QEB &>JFIV |@@BMQ>K@B 00LGB@
LOD>KFW>QFLKP J>HFKD > AFCCBOBK@B FK QEB IFSBP LC ,"4 VLRQE &LO
FKCLOJ>QFLK >?LRQ &!CEQEMFQC>JFIVMOLGB@Q PCPR BAR

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK


http://familyproject.sfsu.edu
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L

b "RIVFKD Q>RKQFKD >KA SFLIBK@B >0B PFDKFCF@>KQ MOL?IBJP CLC
@LIIRKFQV

b ,"4 MBLMIB >OB >Q DOB>QBO OFPH CLO ?BE>SFLO>| >KA MEVPF@>| >K;
EB>IQE MOL?IBJP ?B@>RPB LC QEB J>KV KBD>QFSB BUMBOFBK@BP Qf
BK@LRKQBO

b &BABO>| [>T ALBP KLQ MOLQB@Q ,"4 FKAFSFAR>IP COLJ BIMILVJIBKQ
AFP@OFJFK>QFLK

b 4EB @EFIAOBK LC P>JB PBU @LRMIBP C>0B >Q IB>PQ >P TBIl >P @EFIA
EBQBOLPBUR>| @LRMIBP

$L VLR HKLT >KVLKB TEL E>P BSBO ?BBK ?RIIFBA >KA Q>RKQBA CLO 7?BI
,"4 LO CLO ?BFKD MBO@BFSBA >P ,"4 )C PL ABP@OF?B TE>Q E>MMBKE
70FQB > ?0OFBC BPP>V FK TEF@E VLR PRJJ>OFWB QEB AB?>QB LSBO P
J>0O0F>DB MOLSFAB VLRO LTK SFBT >KA GRPQFCV VLRO SFBT

)KBNR>IFQV ">PBA LK 3BUR>| /OFBKQ>QFLK



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV
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5KABOPQ>KA TEF@E JB>PROBP PELT MOLJFPB LC OBAR@FKD FKBNR>
LK PBUR>I LOFBKQ>QFLK

4EB FKBNR>IFQV >OFPFKD COLJ PBUR>| LOFBKQ>QFLK PQBJP COLJ ILKD PQ>
OLLQBA MOBGRAF@B >D>FKPQ KLKEBQBOLPBUR>I >QQO>@QFLK >KA ?BE>S
J>KV MBLMIB TELPB PBUR>I LOFBKQ>QFLK FP KLQ EBQBOLPBUR>| 7B E>SB P
@E>MQBO QE>Q >QQFQRABP >?LRQ >KA OBI>QBA QL P>JB PBU PBUR>IFQV E
J>OHBAIV JLOB MLPFQFSB PFK@B > DBKBO>QFLK >DL 2BCIB@QFKD QEFP QC
LMBKIV D>V BIB@QBA LCCF@F>IP >KA @>KAFA>QBP CLO LCCF@B E>P FK@O
DBKBO>QFLK >DL >KA QEB PBUR>| LOFBKQ>QFLK LC @>KAFA>QBP >MMB>OF
J>KV >OB>P LC QEBK>QFLK 0>MBDB 3  *RIV >V @>KAFA>QBP D>FK
>@@BMQIK@B8P 2BQOFBSBA BQQM TTT RP>QLA>V @LJ KBTP MLIFQF@P
EKABUK > '>IIRM MLII QTL QEFOAP LC IJBOF@>KP P>FA QEBV TLRIA SLQB Cl
@>KAFA>QB CLO MOBPFABKQ RM COLJ LKIV LKB CLROQE LC 1JBOF@>KP FK

0>DB 3 *RIV >V @>KAFA>QBP D>FK >@ @BME;8R@BBQOFBSBA
COLEQQM TTT RP>QLA>V @LJ KBTP MLIFQF@PLFRABU QEB 53 3BK>QB
@LKCFOJBA QEB KLIFK>QFLK LC QEB CFOPQ LMBKIV D>V J>K CLO > CBABO>|
-FI?>KH ‘FI?>KH $  *RIV  )K > gNRFBQ JLIBKQ h D>V GRADB J>HBP
EFPQLOY< 38J?@E>KFE ZBBOFBSBA GBQQM_TTT T>PEFKDQLKMLPQI@LJ
M>O>MEO>PB QEB PILD>K LC > K>QFLKTFAB @>JM>FDK >FJBA >Q EBIMFKD D:
TFQE ?RIIVFKD >KA LQEBO JFPQOB>QJBKQ FQ FP DBQQFKD ?BQQBO

-R@E LC QEFP FIMOLSBJBKQ JRPQ ?B @OBAFQBA QL QEB D>V OFDEQP JLSB.
MLMRI>OIV QELRDEQ QL E>SB ?BDRK FK *RKB  FK .BT 9LOH #FQV >CQBO ML
D>V 2>0 @>IIBA QEB 3QLKBT>II )KK >KA >0O0BPQBA PBSBO>| MBLMIB FKPFAB
PBSBO>I ERKAOBA MBLMIB D>QEBOBA >KA OFLQBA FK MOLQBPQ QE>Q KFDE
KFDEQ 4EB D>V OFDEQP JLSBJBKQ E>A ?BDRK

$BPMFQB QEB >AS>K@BP QEFP JLSBJBKQ E>P J>AB >KA ABPMFQB QEB FIMO
MR?IF@ >QQFQRABP >?LRQ ,"4 FPPRBP TB E>SB PBBK FK QEFP @E>MQBO Q
@LKQFKRB QL BUMBOFBK@B J>KV QVMBP LC FKBNR>IFQV >KA LQEBO MOL?I
FKBNR>IFQV ?>PBA LK O>@B >KA LO BQEKF@FQV PL@F>| @I>PP >KA DBKAB
TLOH PQFII QL ?B ALKB QL OBAR@B FKBNR>IFQV ?>PBA LK PBUR>I LOFBKQ>Q


http://www.usatoday.com/news/politics/index
http://www.usatoday.com/news/politics/index
http://www.usatoday.com/news/politics/index
http://www.washingtonpost.com/
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&LO PR@E FKBNR>IFQV QL ?B OBAR@BA FQ FP @BOQ>FKIV BPPBKQF>| QE>C
BSBOVQEFKD MLPPF?IB FK QEBFO A>FIV IFSBP QL >SLFA >KV CLOJ LC JFPQO
FKAFSFAR>IP >KA QL QOB>Q QEBJ >P QEBV TLRIA QOB>Q >KV EBQBOLPBUR>
@BOQ>FK LQEBO JB>PROBP PELRIA EBIM >AAOBPP ,"4 FKBNR>IFQV 4EBPB JI
FK@IRAB ?RQ >0B KLQ IFJFQBA QL QEB CLIILTFKD

0>0OBKQP PELRIA J>HB @IB>0 QL QEBFO @EFIAOBK QE>Q >l PBUR
>OB BNR>IIV S>IFA 0>0BKQP TELPB @EFIA E>SMMBKP QL ?B ,"4 PEL
QE>Q @EFIA >Q IB>PQ >P JR@E >P QEBV TLRIA ILSB > EBQBOLPBUI
3@ELLI MOLDO>JP PELRIA @LKQFKRB >KA PQOBKDQEBK QEBFO B
MOLSFAB PQRABKQP > MLPFQFSB BKSFOLKJBKQ FK OBD>0A QL P!
LOFBKQ>QFLK >KA QL BAR@>QB QEBJ >?LRQ ,"4 FPPRBP "RIIVFKD
E>O0>PPJBKQ LC ,"4 PQRABKQP JRPQ KLQ ?B QLIBO>QBA )K  #>IF
?B@>JB QEB CFOPQ PQ>QB QL OBNRFOB QEB QB>@EFKD LC D>V :
EFPQLOV LQEBO PQ>QBP PELRIA CLIILT QEFP BU>JMIB

&BABO>! I>T PELRIA MOLEF?FQ BJMILVJIBKQ AFP@OFJFK>QFLK >D:
MBLMIB >KA P>JB PBU J>OOF>DBP PELRIA ?B@LJB IBD>I QEOLRDE
5KFQBA 3Q>QBP )K QEB JB>KQFJB KBT IBDFPI>QFLK PELRIA MOLS
PBU @LRMIBP QEB P>JB OFDEQP OBPMLKPF?FIFQFBP >KA ?BKBC
EBQBOLPBUR>| J>O0FBA @LRMIBP E>SB

OLIF@B PELRIA @LKQFKRB QL BAR@>QB QEBJPBISBP >?LRQ ,"4 FF
PELRIA PQOBKDQEBK QEBFO BCCLOQP QL BKPROB QE>Q MEVPF@
MBLMIB >OB QOB>QBA >Q IB>PQ >P PBOFLRPIV >P >QQ>@HP LK EE
MBLMIB >OB QOB>QBA

R

b IQELRDE QEB D>V OFDEQP JLSBJBKQ E>P J>AB PFDKFCF@>KQ >AS>K(
QVMBP LC FKBNR>IFQV ?>PBA LK PBUR>I LOFBKQ>QFLK @LKQFKRB QL

b 3BSBO>I JB>PROBP PELRIA ?B ?BDRK LO @LKQFKRBA QL OBAR@B FKBI
2>PBA LK PBUR>I LOFBKQ>QFLK

)P QEBOB > D>V OFDEQP >ASL@>@V DOLRM LK VLRO @>JMRP )C PL Tl
LMFKFLK LC FQ

(LT AL VLR QEFKH M>OBKQP PELRIA OB>@Q FC QEBFO QBBK>DBA A>RI
@LJIBP LRQ QL QEBJ %UMI>FK VLRO >KPTBO

)JJMOLSFKD QEB ,FSBP LC QEB ,"4 #LJIJRKFQV



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV
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3BUR>| LOFBKQ>QFLK OBCBOP QL > MBOPLKjP MOBCBOBK@B CLO PBU
OBI>QFLKPEFMP TFQE FKAFSFAR>IP LC QEB LQEBO PBU LKBjP LTK PBL
PBUBP 4EB QBOJ >IPL FK@OB>PFKINMBEBREGFEKMESFAR>IP TELPB
?BE>SFLO >MMB>0>K@B >KA LO DBKABO FABKQFQV ABM>OQP COLJ
@LKSBKQFLK>| KLOJP

I@@LOAFKD QL K>QFLK>| PROSBV BSFABK@B >IJLPQ MBO@BKQ LC L.
>ARIQP FABKQFCV >P ,"4 IBP?F>K D>V ?FPBUR>I QO>KPDBKABO > CFL
BNRFS>IBKQ QL JFIIFLK >ARIQP !IJLPQ JFIIFLK E>SB BKD>DBA FK P>J
PBU OBI>QFLKP

->|B ELJLPBUR>IFQV FK >K@FBKQ 'OBB@B >KA 2LJB PBBJP QL E>SB ?BE
>@@BMQBA >KA O>QEBO @LJILK ?RQ %ROLMB QEB IJBOF@>P >KA L
FKCIRBK@BA ?V QEB *RABL #EOFPQF>K QO>AFQFLK E>SB ILKD SFBTBA
ELILPBUR>IFQV SBOV KBD>QFSBIV )K J>KV PL@FBQFBP PQRAFBA ?V
>KQEOLMLILDFPQP ELJLPBUR>IFQV FP O>QEBO @LJJLK >KA @LKPFAB
KLOJ>I CLOJ LC PBUR>IFQV

3@ELI>OP @LKQFKRB QL AB?>QB TEBQEBO PBUR>| LOFBKQ>QFLK FP J
OBPRIQ LC ?FLILDF@>| C>@QLOP LO PL@F>| >KA @RIQRO>| C>@QLOP
AB?>QB QEB MR?IF@ FP C>FOIV PMIFQ LSBO QEB FPPRB LC TEBQEBO |
LOFBKQ>QFLK FP > @ELF@B LO PLJBQEFKD LSBO TEF@E MBLMIB E>SE
(BQBOLPBUFPJ FK QEB 5KFQBA 3Q>QBP FP EFDEBO >JLKD JBK QE>K >J
TLIBK >JLKD LIABO MBLMIB QE>K VLRKDBO MBLMIB >JLKD QEB IBPP
BAR@>QBA QE>K >JLKD QEB JLOB EFDEIV BAR@>QBA >JLKD 3LRQEBO
QE>K >JLKD KLK 3LRQEBOKBOP >KA >JLKD JLOB OBIFDFLRP MBLMIB QI
>JLKD IBPP OBIFDFLRP MBLMIB ,BSBIP LC EBQBOLPBUFPJ E>SB AB@IF!
J>OHBAIV PFK@B > DBKBO>QFLK >DL

3BUR>I LOFBKQ>QFLK FP > PFDKFCF@>KQ PLRO@B LC FKBNR>IFQV "
BUMBOFBK@B ?RIIVFKD Q>RKQFKD >KA SFLIBK@B QEBV J>V BUMBOF
BJMILVJIBKQ AFP@OFJFK>QFLK >KA QEBV >0OB KLQ >IILTBA QL J>0O0V F
PQ>QBP "B@>RPB LC QEB PQOBPP LC IFSFKD >P ,"4 QEBV >OB >Q DOE
QE>K EBQBOLPBUR>IP CLO PBSBO>I QVMBP LC MEVPF@>| >KA JBKQ> |
MOL?IBJP



#E>MQBO 3BUR>I /OFBKQ>QFLK >KA )KBNR>IFQV
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9LRjOB TLOHFKD FK > JBAFRJ PFWBA LCCF@B >KA DBKBO>IIV IFHB VLRO @
(LTBSBO L@@>PFLK>IIV VLR EB>0 QEBJ J>HB GLHBP >?LRQ D>VP >KA IBP"
9LR KBSBO I>RDE >Q QEBPB GLHBP ?RQ KBFQEBO E>SB VLR BSBO P>FA >|
@OFQF@>| >?LRQ QEBJ 9LRO @LKP@FBK@B FP ?LQEBOFKD VLR ?RQ VLF
QE>Q FC VLR QBIl VLRO PRMBOSFPLO LO @LTLOHBOP QE>Q QEBFO GLHF}
RK@LJCLOQ>?IB QEBV J>V DBQ >KDOV TFQE VLR >KA BSBK PQLM Q>IHFKI
7E>Q AL VLR AB@FAB QL AL

4L EBIM OBAR@B FKBNR>IFQV ?>PBA LK PBUR>| LOFBKQ>QFLK VLR J>V TF
>KV LC QEB CLIILTFKD

30>0Q LO GLFK >K ,"4 >ASL@>@V DOLRM LK VLRO @>JMRP

7OFQB > IBQQBO QL QEB BAFQLO FK C>SLO LC P>JB PBU J>OOF>DB
50DB VLRO 53 3BK>QLOP >KA 2BMOBPBKQ>QFSB QL M>PP IBDFPI>QFLF
MOLEF?FQFKD BIMILVJBKQ AFP@OFJFK>QFLK LK QEB ?>PFP LC PBUR>
LOFBKQ>QFLK

7LOH CLO > PL@F>| PBOSF@B >DBK@V FK VLRO IL@>| @LJIRKFQV QE>
QEB KBBAP LC ,"4 QBBKP

%KA LC #E>MQBO ->QBOF>|
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93QFIl 7LOHFKD %@LKLJIV &LO@FKD 2BQFOBBP QL 2B BKQBO 7LOHCLO@B h QEB EB>AIFKB P>FA 4EB |
PBKFLOP O>KDFKD FK >DB COLJ QL QEBFO BFDEQFBP FK PLRQEBOK #>IFCLOKF> TEL E>A OBQFOBA
TBOB KLT QOVFKD QL DBQ ?>@H FKQL QEB I>?LO CLO@B "B@>RPB LC QEB C>IQBOFKD B@LKLJIV >KA C
E>SFKD QOLR?IB >CCLOAFKD QEBFO OBQFOBJBKQ 4EBV TBOB >IPL E>SFKD QOLR?IB CFKAFKD > GL? F
I>@HBA QEB @LIJMRQBO PHFIIP QE>Q >0OB SFOQR>IIV > KB@BPPFQV FK QLA>VjP TLOIA QL CFKA >KA ME
RKBJMILVBA PBKFLOP T>P > OBQFOBA T>OBELRPB TLOHBO TEL AFA KLQ HKLT ELT QL CFIl LRQ > GL? >\
(B P>FA g4L P>V ) E>SB @LIMRQBO PHFIIPfKL ) ALKjQ "RQ) @>K IB>OK ) TFIl AL >KVQEFKD QL DBQ TLO
#>IFCLOKF>jP /CCF@B LK IDFKD FKAF@>QBA QE>Q BJMILVBOP TEL EFOB LIABO MBLMIB TLRIA ?B E>MM
HKLT QEB MBOPLK;jP DLFKD QL @LJB FK >KA VLR HKLT QEBVjOB DLFKD QL >@@LJIMIFPE PLIBQEFKD TE
IKA QEBV >OB > TBIIPMOFKD LC HKLTIBADB h

[FLI:< ">SOH>P  ">OH>P 3 3BMQBJ?BO  3QFII TLOHFKD %@LKLJV CLO@FKD OBQFOBBP QL OB BK
07< <J<IK/LE2BQOFBSBA EQQM TTT JVABPBOQ @LJ

4EB KRJ?BO LC LIABO IJBOF@>KP FP DOLTFKD O>MFAIV P QEFP KBTP PQLO\
QEBV E>SB JR@E QL @LKQOF?RQB QL LRO PL@FBQV 9BQ QEBV >IPL BK@LR
MOL?IBJP ?B@>RPB LC QEBFO >AS>K@BA >DB 7B >MMOB@F>QB LRO BIABOI
@LKPFABO QEBJ PLIBQEFKD LC > ?ROABK 7B >IPL ELIA RKCLOQRK>QB PQBC
QEBJ >KA PBBJFKDIV SFBT LIA >DB >P PLIJBQEFKD QL ?B PERKKBA 4BIBSFPFL
@LJIBO@F>IP >KA LQEBO >ASBOQFPBJBKQP BUQLI QEB SFOQRBP LC PQ>VF
gT>PEFKD >T>V QEB DO>Vh >KA ?V OBJLSFKD >Il C>@F> TOFKHIBP )K LRO VL
@RIQROB LIABO MBLMIB PBBJ QL ?B PB@LKA @I>PP @FQFWBKP 4EFP @E>N
>?LRQ >DFKD >KA QEB T>VP FK TEF@E LIA >DB FP > PLRO@B LC FKBNR>IFQV


http://www.mydesert.com
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4EB PQRAYV LC >DFKD

4EB KRJ?BO LC VB>OP PFK@
TBOB ?LOK

4EB MEVPF@>| @E>KDBP QE>
gPILT RP ALTKh >P TB DBQ FK

LRO JFAAIB >KA LIABO VB>0O

4EB MPV@ELILDF@>1 @E>K

FK@IRAFKD QELPB FKSLISFK

JBKQ>I CRK@QFLKFKD >KA
MBOPLK>IFQV QE>Q L@@R
>DB

#E>MQBO DFKD >KA !DBFPJ
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*

# )% % & ! + -
$BCFKB PL@F>I DBOLKQLILDV
$FPQFKDRFPE ?FLILDF@>| >DFKD MPV@ELILDF@> >DFKD >KA PL@F>

(BOB FP TEV VLR PELRIA T>KQ QL HKLT >?LRQ >DFKD >KA
QEB MOL?IBJP LIABO MBLMEBEICN@EC 9< FC; JFD<;8P
IQ IB>PQ VLR TFIl ?B LIA FC VLR AL KLQ AFB MOBJ>QROBIV
COLJ >K >@@FABKQ @>K@BO >EB>0Q >QQ>@H PLJB LQEBO
JBAF@>| MOL?IBJ JROABO LO PRF@FAB !IQELRDE TB AL
KLQ LCQBK QEFKH >?LRQ >DFKD TEBK TB >OB FK LRO I>QB
QBBKP >KA B>OIV QTBKQFBP LKB LC LRO J>GLO DL>IP FK IFCB EP

SCC NS8EK KF C@M< @EKI
QL ?B@LJB LIA "V PQRAVFKD >DB >KA >DFKD >KAF888@<L BRLp F= go< 8E:
C>JFIF>0 TFQE PLJB LC QEB MOL?IBJP C>@FKD QE@EBIA&@J\LJ LE:<IJKSE;
KLT >KA FK QEB CRQROB TB >OB OB>IIV PQRAVFHDPRESOBFKDFLII<CM<J 8E; 8
>?LRQ LROPBISBP >KA > PQ>DB FK QEB IFCB @LFS)Q?BK%%%TI C@=<:FLI<N<8CC
ELMB QL OB>@E

S 0?@EBJKF:B
4EB PQRAV LC >DFKD FP PL FIMLOQ>KQ >KA MLMRI>O QE>Q FQ
E>P FQP LTK K>68A>=C>;>6HF:@8C ><IFEKFERPB
PQRAV LC QEB PL@F>| >PMB@QP LC >DFKIS>EB>H
%JJL<) @E 88@BA 5MMBO 3>AAIB 2FSBO
* OB>OPLKIEB P@ELI>OP TEL PQRAYV >DFKD >€BERFIBAMEBNBLMIB QEBV
PQRAV DL ?V PBSBO>I1 K>JBP JLPQ @LJJLKIV gLIABO MBLMIB h gBIABOP h >KA
BIABOIV h 4EB I>QQBO QBOJ FP RPR>I1IV OBPBOSBA CLO QELPB LO LIABO TE
MBLMIBh >KA gBIABOPh LCQBK FK@IRAB MBLMIB FK QEBFO CFCQFBP >P TBII :

8<4=B8>=B >5 68=6

pB TB
DB >KA >DFKD E>SB CLRO AFJBKPFLKP 4EB AFJBKPFLK JLPQ LC RP QEFKH Lt

7A>=>:>6820: 064ABCFKBA >P QEB KRJ?BO LC VB>OP PFK@B PLJBLKB T>P 2L
§B@LKA AFJBKPFL8SER820; 068=6TEF@E OBCBOP QL QEB MEVPF@>| @E>KDE
PgPILT RP ALTKh >P TB DBQ FKQL LRO JFAAIB >KA LIABO VB>OP &LO BU>JMIB |
_oIFDEQ @ILD RM LO MOL?IBJP TFQE LRO IRKDP JFDEQ J>HB FQ JLOB AFCCF@
ZOB>QEB ! QEFOA AFJBREBIRK>:>6820; 068=©BCBOP QL QEB MPV@ELILDF@>
@E>KDBP FK@IRAFKD QELPB FKSLISFKD JBKQ>I CRK@QFLKFKD >KA MBOPLI
O 3P >DB 'BOLKQLILDFPQP BIJME>PFWB QE>Q @EOLKLILDF@>| >DB FP KLQ >




#E>MQBO DFKD >KA !DBFPJ

4EB @E>KDBP FK OLIBP >K

QEFKD >P ?FLILDF@>| LO MPV@ELILDF@>| >DB 3LJB MBLMIB TEL >OB CLOE
ILLH >KA >@Q JR@E VLRKDBO QE>K PLJB TEL >0OB

4EB CLROQE AFJBKPFLK LC >DFKP>RBPI0E8F=60BCBOP QL @E>KDBP FK >
MBOPLKjP OLIBP >KA OBI>QFLKPEFMP ?LQE TFQEFK QEBFO KBQTLOHP LC OF
>KA FK CLOJ>I LOD>KFW>QFLKP PR@E >P QEB TLOHMI>@B >KA ELRPBP LC Tl
PL@F>| >DFKD @>K AFCCBO COLJ LKB FKAFSFAR>| QL >KLQEBO FQ FP >IPL M
FKCIRBK@BA ?GQEBK@EEDFKD QE>Q FP M>0Q LC > PL@FBQVjP @RIQROB

SFBTP >DFKD MLPFQFSBIV QEB PL@F>I >DFKD BUMBOFBK@BA ?V FKAFSFAR
TEIl 7B JLOB MLPFQFSB >KA BKGLV>?IB QE>K FK > PL@FBQV QE>Q SFBTP >DF
TB PE>Il PBB QELRDE QEB MBO@BMQFLK LC >DFKD FK QEB 5KFQBA 3Q>QBP
MLPFQFSB TFQE FIMLOQ>KQ @LKPBNRBK@BP CLO LRO LIABO @FQFWBKP

R

b 4EB PQRAV LC QEB BIABOIV >KA >DFKD EBIMP RP RKABOPQ>KA MOL?IB
PQ>QB LC QEB IFCB @LROPB TB >Il ELMB QL OB>@E

b "FLILDF@>| >DFKD OBCBOP QL QEB MEVPF@>| @E>KDBP QE>Q >@@LJ
MOL@BPP TEFIB MPV@ELILDF@>| >DFKD OBCBOP QL QEB MPV@ELILD
QE>Q L@@RO

b 3L@F>I >DFKD OBCBOP QL QEB @E>KDBP FK > MBOPLKjP OLIBP >KA OB
QEB MBOPLK >DBP

4EFKH >?LRQ >K LIABO MBOPLK TELJ VLR HKLT 4L TE>Q BUQBKQ E>P Q
MBOPLK BUMBOFBK@BA MPV@ELILDF@>| >DFKD 4L TE>Q BUQBKQ E>F
BUMBOFBK@BA PL@F> >DFKD

4EB QBUQ PQ>QBP QE>Q QEB MBO@BMQFLK LC >DFKD FK QEB 5KFQBA
SBOV MLPFQFSB 7E>Q AL VLR QEFKH >@@LRKQP CLO QEFP

OBI>QFLKPEFMP QE>Q L@@RO >P

MBLMIB >DB

4EB #LK@BMQ >KA %UMBOFBK@B LC IDFKD



#E>MQBO DFKD >KA !DBFPJ
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3Q>QB QEB >PPRIMQFLKP LC AFPBKD>DBJBKQ >@QFSFQV >KA @LKC
LC >DFKD
#OFQF@>IIV >PPBPP QEBPB QEOBB QEBLOFBP

2B@>! QE>Q PL@F>| >DFKD OBCBOP QL @E>KDBP FK MBLMIBjP OLIBP >KA OE
PL@FBQV >P QEBV >DB 3L@F>| DBOLKQLILDFPQP E>SB QOFBA QL BUMI>FK E
>DFKD MOL@BPP FK QEB 5KFQBA 3Q>QBP >KA LQEBO PL@FBQFBP L@@ROP
BUMI>K>QFLKP PRJJ>OF4¥BIBFK 4EBLOV 3K>MPEIEBIM RP RKABOPQ>KA
M>QQBOKP LC PL@F>I >DFKD 4EBV C>ll OLRDEIV FKQL BFQEBO QEB CRK@Q
FKQBO>@QFLKFPQ LO @LKCIF@Q >MMO 1 4E3 MEIBOF PERRBPBOSKAFKD 3L@F
00L?IBJP

4>?I1B  4EBLOV 3K>MPELQ

4L BK>?IB VLRKDBO MBLMIB QL >PPRJB FIMLOQ>KQ OLIBP > PLU@FBQ\
$FPBKD>DBJBBE@LRO>DB FQP LIABO MBLMIB QL AFPBKD>DB COLJ QEBFO MOBSFLF
QEBLOV Q>HB LK OLIBP JLOB >MMOLMOF>QB QL QEBFO MEVPF@>| >KA|[JBKQ>
QEBLOV FP @LKPFABOBA > CRK@QFLK>IFPQ BUMI>K>QFLK LC|QEB >D

/IABO MBLMIB ?BKBCFQ QEBJPBISBP >KA QEBFO PL@FBQV FC QEBV @
5%8[35 4EBFO MLPFQFSB MBO@BMQFLKP LC QEB >DFKD MO|L@BPP
BHPEov QL 0BI>FK >@QFSB 4EFP QEBLOV FP @LKPFABOBA >K FKQBX
BUMI>K>QFLK LC QEB >DFKD MOL@BPP

I@QFSFQV QFH

/IABO MBLMIB BUMBOFBK@B >DB ?>PBA MOBGRAF@B >KA AFP@OFJFk
HLKCIF@Q QEB}@QRHFQFBP >JLKD QEB >DBA BUFPQ >ILKD QEB IFKBP LC DBIKABO C

KF@FQV >KA PL@F>I @I>PP 4EFP QEBLOV C>IIP FKQL QEB JLOB L
QEBLOV LC PL@FBQV

4EB SFBT KLT I>ODBIV

>?>KALKBA ?V PLIB M>PQ PL@F>I

DBOLKQLILDFPQP QE>Q > P-@f(&%ﬂ& QEB CFOPQ BUMI>K>QF LK BEBR=EDEMRA=C C74>A¥RIIFKD
BKOV

KBBAP QL BK@LRO>DB FQP|B
QL AFPBKD>DB COLJ QEBFQ #RJJFKD % (BKOV 7 % #IFN@E> FC; 0?< GIF:<JJ F=

MOBSFLRP OLIBP >KA QL Q3HE@K<E>8><D<ERILOH .9 ">PF@ "LLHFEFP >MMOL>@E >PPRJBA QE>Q >Il PL@F
OLIBP JLOB >MMOLMOF>QB|QUREBFEFKA T>VP CLO LIABO MBLMIBjP >RQELOFQV QL DFSB T>V QL VLRKDBO

ffg’;g’;gg) MEVPF@>I >KA JBKRHP Bk @LRO>DBP FQP BIABOIV QL AFPBKD>DB COLJ QEBFO MOBSFLRP OL|




4EB SFBT ?V PL@F>I

DBOLKQLILDFPQP QE>Q LIA
MBLMIB TFIl ?BKBCFQ ?LQE
QEBJPBISBP >KA QEBFO PL
QEBV OBJ>FK >@QFSB >KA
@LKQFKRB QL MBOCLOJ QE
QEBV E>A ?BCLOB QEBV >D

4EB SFBT ?V PL@F>
DBOLKQLILDFPQP QE>Q >DE
PQOR@QRO>| L?PQ>@IBP M
PBSBO>I MOL?IBJP CLO QER
BIABOIV >KA MOBSBKQ QEB
OB>IFWFKD QEBFO MLQBKQ
CLO >@EFBSFKD QEB ?BPQ
>KA JBKQ>I EB>IQE MLPPF?I

.BD>QFSB SFBTP >?LRQ >KA

MOBGRAF@B >KA AFP@OFJ
>D>FKPQ LIABO MBLMIB

OBOPMB@QFSBP LK !DF

#E>MQBO DFKD >KA !DBFPJ

OLIBP JLOB >MMOLMOF>QB QL QEBFO MEVPF@>| >KA JBKQ>| AB@IFKB )K QE
BCCB@QP > PILLQE QO>KPFQFLK LC FQP BIABOIV FKQL > KBT JLOB PBABKQ:
BKPROBP QE>Q QEBFO MOBSFLRP OLIBP TFIl ?B RKABOQ>HBK ?V > VLRKDBO
MOBPRJ>?IV JLOB >?IB QL @>00V LRQ QEBPB OLIBP "B@>RPB AFPBKD>DBJE
>PPRJBP QE>Q PL@F>| >DFKD MOBPBOSBP > PL@FBQVjP PQ>?FIFQV >KA QE:
BKPROB QE>Q AFPBKD>DBJBKQ L@@ROP FQ FP LCQBK @LKPFABOBA > CRK
LC QEB >DFKD MOL@BPP

| @OFQF@>I MOL?IBJ TFQE QEFP QEBLOV T>P QE>Q FQ >PPRJBP QE>Q LIABO
ILKDBO @>M>?IB LC >ABNR>QBIV MBOCLOJFKD QEBFO MOBSFLRP OLIBP (LTt
MBLMIB FK J>KV PL@FBQFBP @LKQFKRB QL MBOCLOJ QEBFO MOBSFLRP OLI
PL@FBQV J>V PRCCBO FC FQP BIABOIV AL AFPBKD>DB >P FQ ILPBP QEBFO FI
FP >IPL QORB QE>Q J>KV BIABOP @>KKLQ >CCLOA QL AFPBKD>DB COLJ QEBF
QEBV IB>SB QEBFO GL?P QEBV >OB >IPL IB>SFKD KBBABA PLRO@BP LC FK@
KBTP PQLOV AFP@RPPBA >KA FC QEBV IB>SB QEBFO GL?P >KA LQEBO OLIBP
QEBFO PL@F>I FKQBO>@QFLK >KA QEB ?BKBCFQP FQ ?0OFKDP

ALA>V JLPQ PL@F>| DBOLKQLILDFOZIBERIBCEDLSAHF @E >PPRJIBP QE>Q LIABC
MBLMIB ?BKBCFQ ?LQE QEBJPBISBP >KA QEBFO PL@FBQV FC QEBV OBJ>FK >
@LKQFKRB QL MBOCLOJ QEB OLIBP QEBV E>A ?BCLOB QEBV >DBALBELF +FJ
©O+F] ¢ 4EB BCCB@Q LC QFJB SLIRKQBBOFKD >KA @E>OFQ>?IB ALK>QF
IFCB LK MPV@ELILDF@>| TBHZBEXD/F:@<KP e IP QEBV MBOCLOJ
QEBFO OLIBP QEBFO MBO@BMQFLK LC QEB PFQR>QFLKP QEBV >OB FK FP @
MBO@BMQFLK LC QEBFO >DFKD >KA QERP QL QEBFO PBIC BPQBBJ >KA LQEB
MPV@ELILDF@>I TBII ?BFKD "B@>RPB >@QFSFQV QEBLOV CL@RPBP LK QEB
LO EFP MBO@BMQFLK LC QEB >DFKD MOL@BPP FQ FP LCQBK @LKPFABOBA
BUMI>K>QFLK LC PL@F>| >DFKD

sJKB @OFQF@FPJ LC >@QFSFQV QEBLOV FP QE>Q FQ LSBOBPQFJ>QBP QEB >

J>FKQ>FK QEBFO IBSBI LC >@QFSFQV !lQELRDE PLJB BIABOP @>K OBJ>FK >(
E(':S%‘;%REQ IKLQEBO @OFQF@FPJ FP QE>Q >@QFSFQV QEBLOV FP QLL JR@E L
:ébM L>@E >P FQ LSBOILLHP QEB ?>0O0FBOP J>KV PL@FBQFBP MI>@B QL PF
3A3LJIB BIABOP >OB IBPP >?IB QL OBJ>FK >@QFSB ?B@>RPB LC QEBFO MLSBOQ

PL@F>l @I>PP >P QEBPB >KA LQEBO PQOR@QRO>| @LKAFQFLKP J>V >ASBO
. EMEYRF@>1 >KA JBKQ>I EB>IQE |@QFSFQV QEBLOV LSBOILLHP QEBPB @LKAF
LPB

1 GOUMI>K>QFLKP LC >DFKD DOLRKABA FK @LKCIF@Q QEBLOV MRQ QEBPB @L
FERRBCOLKQ LC QEBFO >E>FBR2E C74>AB >DFKD QEBK BJME>PFWBP QEB
MEYRE®50628B< LO KBD>QFSB SFBTP >?LRQ LIA >DB >KA MOBGRAF@B >KA
AFP@OFJFK>QFLK >D>FKPQ QEB BIABOIVLS:S%H %JJL<) @E 8>@E>
OABA 5MMBO 3>AAIB 2FSBO .* OBE@PLE®AFKD QL QEFP SFBT LIABO TLOHB
FKRSELRBA 2B@>RPB QEBV >0OB KL ILKDBO B@LKLIF@>IIV MOLAR@QFSB >KA

[s9)

KD



#E>MQBO DFKD >KA !DBFPJ

EFDEBO P>I>0OFBP ?B@>RPB LC QEBFO GL? PBKFLOFQV EB>IQE ?BKBCFQP

AOFSB ALTK @>MFQ>IFPQ MOLCFQP #LKCIF@Q QEBLOV >IPL BJME>PFWBP F
>DBA >ILKD DBKABO O>@B BQEKF@FQV >KA PL@F>I @I>PP IFKBP 2BCIB@Q
FKBNR>IFQFBP FK QEB I>ODBO PL@FBQV PLJB BIABOP >0OB NRFQB TB>IQEV

MLLO

/KB @OFQF@FPJ LC @LKCIF@Q QEBLOV FP QE>Q FQ ?1>JBP >DBFPJ LK JLABC
B@LKLJFBP (LTBSBO KBD>QFSB SFBTP LC QEB BIABOIV >IPL BUFPQ QL PLJB
JLABOK PL@F>IFPQ PL@FBQFBP >KA FK MOBFKARPQOF>I PL@FBQFBP #>MF
QEBPB SFBTP JLOB KBD>QFSB ?RQ PR@E SFBTP @>K BUFPQ BSBK FK PL@FI

@>MFQ>IFPQF@

L

b $FPBKD>DBJBKQ QEBLOV >PPRJBP QE>Q >l PL@FBQFBP JRPQ CFKA T>
LIABO MBLMIBjP >RQELOFQV QL DFSB T>V QL VLRKDBO MBLMIB ! PL@F
BK@LRO>DBP FQP BIABOIV QL AFPBKD>DB COLJ QEBFO MOBSFLRP OLI
LK OLIBP JLOB >MMOLMOF>QB QL QEBFO MEVPF@>I >KA JBKQ>| AB@IF

b I@QFSFQV QEBLOV >PPRJBP QE>Q LIABO MBLMIB TFIl ?BKBCFQ ?LQE Q
>KA QEBFO PL@FBQV FC QEBV OBJ>FK >@QFSB >KA QOV QL @LKQFKR
QEB OLIBP QEBV E>A ?BCLOB QEBV >DBA

7EF@E QEBLOV LC >DFKDfAFPBKD>DBJBKQ QEBLOV >@QFSFQV QEBL
@LKCIF@Q QEBLOVfJ>HBP QEB JLPQ PBKPB QL VLR 7EV

0BOPMB@QFSBP LK !DFKD



#E>MQBO DFKD >KA !DBFPJ
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$BP@OF?B QEB AFCCBOBK@BP FK IFCB BUMB@Q>K@V >OLRKA QEB Tl
FPQ QEB MLQBKQF>I MOL?IBJP >PPL@F>QBA TFQE QEB DOLTFKD MOL
LIABO FKAFSFAR>IP FK MLLO K>QFLKP

%UMI>FK QEB BSFABK@B CLO FKBNR>IFQV FK 53 IFCB BUMB@Q>K@V

7EBK TB ILLH EFPQLOF@>IIV >KA @OLPP @RIQROFI0/ SFEPBEOEIFSB QBOJ
PFK@B CBT MBLMIB FK MOBFKARPQOF>| QFJBP LO FK MLLO @LRKQOFBP QL/
O>KDB QE>Q JLPQ ![JBOF@>KP TLRIA @LKPFABO QL ?B LIA P>V LO LIABO 7E
@LIM>0B @LKQBIMLO>0OV PL@FBQFBEBSBAGMACIESA O QEB >SBO>DB >DB
QL TEF@E MBLMIB @>K ?B BUMB@QBA QL IFSB S>OFBP AO>J>QF@>IIV >@0L
&FDROB _ ISBO>DB ,FCB %UMB@Q>K@V >@OLPP QHBRRQB>IESOR-CB
BUMB@Q>K@V FK .LOQE !JBOF@> JLPQ LC %ROLMB >KA IRPQO>IF> >SBO>D
JLOB TEFIB IFCB BUMB@Q>K@V FK JLPQ LC ICOF@> >SBO>DBP IBPP QE>K
OLMRI>QFLK 2BCBOBK@B "ROB}RIRI>QFLK 2BCBOBK@B "ROB>R

NFIC; GFGLC8K@FE ;8R&BEEHDQLK $# IRQELO

"@>Ll< M<I8>< (@=<!0G<:K8E:P 8:IFJJ K?< #CF9< 5<81J

4EB >SBO>DB >DB QL TEF@
MBLMIB @>K ?B BUMB@QBA QL IFSB



#E>MQBO DFKD >KA !DBFPJ

/FLI:< ;8GK<; =IFD ,FGLC8K@FE .<=<I<E:< LI<8L 0?<NFIC; 8K 9@CC@FE 3FIC; GFGLC8K@FE
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7E>Q >@@LRKQP CLO QEBPB [>0ODB AFPM>OFQFBP 4EB J>GLO C>@QLO FP
LC > K>QFLK >P QEB TB>IQEFBPQ K>QFLKP E>SB JR@E ILKDBO IFCB BUMB@(
MLLOBPQ LKBP 4EFP FP QORB #BEEMBBE >6LSBGQQBA QEB MLLOBPQ

K>QFLKP ?V ABCFKFQFLK E>SB IFQQIB JLKBV >KA CBT LQEBO OBPLRO@BP 4
ERKDBO !)$3 >KA LQEBO AFPB>PBP >KA QEBV I>@H FKALLO MIRJ?FKD >KA L
@LKSBKFBK@BP CLRKA FK >IJLPQ BSBOV ELJB FK QEB TB>IQEFBPQ K>QFLKF
QEBV E>SB EFDE O>QBP LC FKC>KQ >KA @EFIAELLA JLOQ>IFQV >KA J>KV ME
FQ M>PQ @EFIAELLA AFB MOBJ>QROBIV COLJ AFPB>PB PQ>0S>QFLK >KA L

4EBPB AFCCBOBK@BP JB>K QE>Q CBT MBLMIB FK QEBPB PL@FBQFBP OB>@!
7BPQBOK K>QFLKP @LJJLKIV J>OH >P QEB ?BDFKKFEEOROBA >DB
0BO@BKQ>DB LC OLMRI>QFLK IDBA _LO /IABMF@QP QEB MBO@BKQ>DB LC
K>QFLKjP MLMRI>QFLK QE>Q FP  LO LIABO .LQ PROMOFPFKDIV QEB K>QFLK
SBOV ILT KRJ?BOP LC MBLMIB  LO LIABO )K 5D>KA> CLO BU>JMIB LKIV MBO
QEB MLMRI>QFLK FP >Q IB>PQ @LJM>OBA QL MBO@BKQ LC 1JBOF@>KP >i
MBO@BKQ LC 'BOJ>KP >KA JQ>IF>KP

"@>L|<

/FLI:< ;8GK<; =IFD ,FGLC8K@FE .<=<I<E:< LI<8L NFIC; GFGLC8K@FE ;8K8332@€E>KFE
LK?FI .<KI@<M<; KRG NNN GI9 FI>G;= GFGLCB8K@FE ;8K8 J?<<K7<E> G;=

$BPMFQB QEBPB FKQBOK>QFLK>| AFPM>OFQFBP IFCB BUMB@Q>K@V LSBO>
>OLRKA QEB TLOIA )Q T>P LKIV VB>OP TLOIATFAB FK QEB B>OIV P ?RQ T>|

FCB %UMB@Q>K@V >KA QEB '0>VFKD LC 3L@FBQV


http://www.prb.org/publications/datasheets/2011/world-population-data-sheet/world-map.aspx#/map/lifeexp
http://www.prb.org/publications/datasheets/2011/world-population-data-sheet/world-map.aspx#/map/lifeexp
http://www.prb.org/pdf11/2011population-data-sheet_eng.pdf

#E>MQBO DFKD >KA !DBFPJ

>KA FP BUMB@QBA QL OB>@E >?LRQ ?V  OLMRI>QFLK 2BCBOBK@B "RC
OLMRI>QFLK 2BCBOBK@B "ROB>R NFIC; GFGLC8K@FE :8K8 J?<<K
7>PEFKDQLK $# 'RQBEBP JB>KP QE>Q QEB KRJ?BO LC MBLMIB  LO LIABO FP
DOLTFKD O>MFAIV QEBV >0B BUMB@QBA QL OB>@E >IJLPQ  ?FIIFLK TLOIAT
QEOBB QFJBP QEBFO KRJ?BO QLA>V >KA CFSB QFJBP QEBFO KRJ?BO GRPQ (
5KFQBA .>QFLKP OLMRI>QFLK $FSFPFHFQBA .>QFLKP OLMRI>QFLK $FSFPFLK
3FIC; GFGLC8K@FE GIFJG<:KJ 0?< .BINM@I®FE 'RQELGSBPMFQB

FKQBOK>QFLK>I AFCCBOBK@BP FK IFCB BUMB@Q>K@V >KA QEB BIABOIV ME
MLMRI>QFLK QEB TLOIA >P > TELIB FP AB@FABAIV gDO>VFKD h TFQE FIMLOC
FIMIF@>QFLKP CLO QEB @LPQ >KA NR>IFQV LC BIABO @>0B >KA LQEBO FPP

IP IFCB BUMB@Q>K@V OFPBP FK MLLO K>QFLKP QEBPB K>QFLKP
TFIl BUMBOFBK@B PMB@F>I MOL?IBJP (>VRQFK

(>VRQFK ! - 'O>VFKD LC QEB DIL?>|
MLMRI>QFLRC@: FC@:P >@E>.<GFIK /KB
MOL?IBJ TFIl FKSLISB M>VFKD CLO QEB FK@OB>PBA EB>IQE
@>0B QE>Q LIABO MBLMIB FK QEBPB K>QFLKP TFIl OBNRFOB
"B@>RPB QEBPB K>QFLKP >OB PL MLLO QEBV TFI| C>@B BSBK
DOB>QBO MOL?IBJP QE>K QEB FKARPQOF>I TLOIAFKIEVEKD L
PR@E @>0B >KA CLO LQEBO MOLDO>JP >KA PBOSIL@RRAE RERsCK 7P E8K@FE.
LIABO @FQFWBKP TFII KBBA 'KLQEBO MOL?IBJ PQBICOIGICC 8:FLEK =Fi
QEB C>@Q QE>Q J>KV MLLO K>QFLKP >OB ?BDFKKERE 2B
@LKQFKRFKD QL FKARPQOF>IFWB >KA RO?>KFWB P QEBV AL PL
QO>AFQFLK>I C>JFIV M>QQBOKP FK@IRAFKD OBPMBEBIXERO QEB
BIABOIV >KA QEB @LKQFKR>QFLK LC QEBFO OLIBP >KA
FKCIRBK@B J>V TB>HBK /KB OB>PLK CLO QEFP FP QE>Q RO?>K
C>JFIFBP E>SB PJ>IIBO ATBIIFKD RKFQP FK TEF@E QL
>@@LJILA>QB QEBFO BIABOIV OBI>QFSBP >KA I>@H >KV I>KA LKQL TEF@E Q
KBT ELRPFKD &>JFIFBP FK MLLO K>QFLKP TFIl QERP CFKA FQ FK@OB>PFKDI\
>@@LJILA>QB QEBFO BIABOP

K@KLK<

#854 G?42C0=2H 8= C74 ,=8C43 *C0C4B

FCB BUMB@Q>K@V E>P ?BBK FK@OB>PFKD FK QEB 5KFQBA 3Q>QBP >ILKD T
TLOIA PBEFDROB _ #E>KDBP FK 53 ,FCB %UMB@Q>K@V >Q "FOQBLPS
O>MFAIV FK QEB CFOPQ E>IC LC QEB QTBKQFBQE @BKQROV >KA E>P FK@OE
QEBK &0OLJ>ILTLC VB>OPFK FQOLPBQL>?LRQ VB>OPFK >KA VE
FK >KAQLJLOBQE>K VB>OPFK IJBOF@>KP ?LOKFK TFIl QERP ?B
BUMB@QBA QL IFSB >?LRQ VB>OP ILKDBO QE>K QELPB ?LOK > @BKQROV B:

FCB %UMB@Q>K@V >KA QEB '0>VFKD LC 3L@FBQV
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/FLI:<J 8K8=IFD I@8J ! 1E@K<; /K8K<J C@=< KBO@FESC 2@K8C /K8K@JIJK@:JT.<GFIKJ

$ROFKD QEB KBUQ CBT AB@>ABP QEB KRJ?BOP LC QEB BIABOIV TFIl FK@OB
QE>KHP QL QEB I>0DB ?>?V ?LLJ DBKBO>QFLK ?LOK >CQBO 7LOIA 7>0)) COL
QE>Q FP KLT BKQBOFKD FQP JFRPBRQBBP 0>PQ >KA 00LGB@QBA 0BO@B
LC 53 OLMRI>QFLK IDBA LO/IABO e PELTP QEB O>MFA OFPB LC LIABO
IJBOF@>KP LO LIABO >P > MBO@BKQ>DB LC QEB MLMRI>QFLK QE>Q FP BU
%IABOP KRJ?BOBA >?LRQ  JFIIFLK FK MBO@BKQ LC QEB MLMRI>QFLK
>?LRQ JFIIFLK QLA>V >KA >OB BUMB@QBA QL OB>@E  JFIIFLK ?V MBC
LC QEB MLMRI>QFLK 4EB I>ODB FK@OB>PB FK LIABO 1JBOF@>KP LSBO>II E>|
>I8P@E> F= D<H@/STFII E>SB FIMLOQ>KQ OBMBO@RPPFLKP CLO BIABOIV @>
>PMB@QP LC LIA >DB FK QEB 5KFQBA 3Q>QBP >P TB AFP@RPP I>QBO

"@>LI< ,8JK8E; ,IFA<K<; <l:<EK8>< F=1/ ,FGLCBK@FE ><; FI+C<lI T

FCB %UMB@Q>K@V >KA QEB '0>VFKD LC 3L@FBQV
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7B E>SB PBBK QE>Q FKBNR>IFQV FK IFCB BUMB@Q>K@V BUFPQP >OLRKA QE
BUMB@Q>K@V ILTBO FK MLLO K>QFLKP QE>K FK TB>IQEV K>QFLKP )KBNR>IF
BUMB@Q>K@V >IPINRIER@IESBK PL@FBQV >ILKD DBKABO O>@B BQEKF@FQ
PL@F>| @I>PP IFKBP

&LO DBKABO QEB FKBNR>IFQV FP FK C>SLO LC TLIBK TEL CLO ?LQE ?FLILDF
OB>PLKP LRQIFSB JBK >@OLPP QEB DIL?B )K QEB 5KFQBA 3Q>QBP CLO BU>J]
FK @LRIABUMB@Q QLIFSB VB>OP LK QEB >SBO>DB ?RQ ?LVP LKIV VI

)K JLPQ @LRKQOFBP O>@B >KA BQEKF@FQV @LJ?FKB TFQE PL@F>| @I>PP (
IFCB BUMB@Q>K@FBP CLO QEB TB>IQEFBO ALJFK>KQ O>@B TEF@E FK QE!
>IJLPQ >IT>VP TEFQB 4EB 5KFQBA 3Q>QBP >D>FK OBCIB@QP QEFP FKQBOK>
MEBKLJBKLK 7EFQBP ?LOK FK @LRIA BUMB@Q QL IFSB  VB>OP LK QEB >
?RQ ICOF@>K [JBOF@>KP LKIV ~ VB>OP )K C>@Q DBKABO >KA O>@B @LJ?F
5KFQBA 3Q>QBP QL MRQ ICOF@>K 1JBOF@>K J>IBP >Q > M>OQF@RI>0 AFP>A
@>K BUMB@Q QL IFSB LKIV  VRFORT®BB 3BU 2>@B >KA ,FCB %UMB@Q>K(
53 2BPFABKQP "LOK FK 4EB >SBO>DB !|COF@>K IJBOF@>K J>IB TFIl AFB >IJLP:
VB>OP B>0OIFBO QE>K QEB >SBO>DB TEFQB TLJ>K

"@>LI< /<O .8:< 8E; (@=<!0G<:K8E:P =FI 1/ .<J@;<EKJ FIE @E

[FLI:< 8K8 =IFD *8K@FE8C <EK<I| =F| $<8CK? /K8K@JK@:J 1/ <G8IKD<EK F=$<8CK? 8E; $LD8E /<IM
$<8CK? 1E@K<; /K8K<J N@K? JG<:@8C =<8KLI< FE ;<8K? 8E; ;RKKE NKN2sMEMERJI
;8K82LI7L) Gi=

FCB %UMB@Q>K@V >KA QEB '0>VFKD LC 3L@FBQV


http://www.aoa.gov/AoARoot/Aging_Statistics/future_growth/future_growth.aspx
http://www.cdc.gov/nchs/data/hus/hus10.pdf
http://www.cdc.gov/nchs/data/hus/hus10.pdf

#E>MQBO DFKD >KA !DBFPJ

L

b ,FCB BUMB@Q>K@V AFCCBOP TFABIV >OLRKA QEB TLOIA >KA FP JR@E
TB>IQEV K>QFLKP QE>K FK MLLO K>QFLKP

b ,FCB BUMB@Q>K@V E>P >IPL ?BBK FK@OB>PFKD >OLRKA QEB TLOIA F
QEB 5KFQBA 3Q>QBP >KA QEB FK@OB>PFKD KRJ?BO LC LIABO MBLMIB
AB@>ABP >EB>A TFIl MLPB PBSBO>| PBOFLRP @E>IIBKDBP

b )KBNR>IFQV FK IFCB BUMB@Q>K@V BUFPQP TFQEFK > DFSBK PL@FBQ
O>@B BQEKF@FQV >KA PL@F>I @I>PP IFKBP

IP LRO K>QFLK >KA QEB TLOIA ?LQE gDO>V h TE>Q AL VLR QEFKH FP QE
FIMLOQ>KQ MOL?IBJ QE>Q TFIl PQBJ COLJ QEB FK@OB>PFKD KRJ?BO L
MBLMIB

70FQB > PELOQ BPP>V FK TEF@E VLR AFP@RPP QEB MOL?IBJP QE>Q >
MBOPLK VLR HKLT MBOE>MP > DO>KAM>0BKQ E>P BUMBOFBK@BA OF
?BFKD LIABO

FCB %UMB@Q>K@V >KA QEB '0>VFKD LC 3L@FBQV



#E>MQBO DFKD >KA !DBFPJ

8>;>6820; 0=3 'BH27>;>6820; B?42CB >5 68=6

# )% % &1 + - *

$BP@OF?B >KV CLRO ?FLILDF@>| @E>KDBP >PPL@F>QBA TFQE >DFKD
FPQ >KV QEOBB PQBMP QE>Q FKAFSFAR>IP @>K QOV QL RKABOQ>HB
PR@@BPPCRI >DFKD

,FHB J>KV LQEBO PL@FBQFBP QEB 5KFQBA 3Q>QBP E>P > JFUBA SFBT LC >D
MBLMIB 7EFIB TB DBKBO>IIV >MMOB@F>QB LRO BIABOIV TB E>SB > @RIQROI
QLT>0A VLRQE >P BSFABK@BA ?V QEB >?RKA>K@B LC QBIBSFPFLK @E>0>(
QTBKQFBP >KA I>@H LC QELPB FK QEBFO LIABO VB>OP P FKAFSFAR>IP TB A
ILLH LIA >P QEB J>KV >AP CLO TOFKHIB @OB>JP >KA MOLAR@QP QL A>OHBK
>QQBPQ -LOBLSBO TEBK TB QEFKH LC QEB BIABOIV KBD>QFSB FJ>DBP LCQ!
JFKA 7B LCQBK QEFKH LC PLIBLKB TEL E>P ?BBK PILTBA ?V >DB ?LQE MEVPF
JBKQ>IIV 3EB LO EB J>V E>SB QOLR?IB T>IHFKD RM PQBMP MF@HFKD RM EB
2>DP PQ>KAFKD RM PQO>FDEQ LO OBJBJ?BOFKD OB@BKEERBEBKBR 4EB QB
@LJBP QL JFKA >KA MEO>PBP IFHB gALAABOFKD LIA CLLI h gDBBWBO h >KA L
AFPM>0>DFKD OBJ>OHP PMOFKHIB LRO I>KDR>DB TEBK TB Q>IH >?LRQ QEBJ
ABPMFQB PLJB FIMOLSBJBKQ QEB BIABOIV >0OB LCQBK MLOQO>VBA FK PQB(
QBIBSFPFLK >KA FK JLSFBP ,BB #>OMBKQBO -BSBOR #>OMBKQBO "

-BVBOP , 3 2BMOBPBKQ>QFLKP LC LIABO >ARIQP FK QBIBSFPFLK >ASBC
&FLIESC F= >@E> /KL: @<a)

(LT QORB FP QEFP KBD>QFSB FJ>DB 7E>Q AL TB HKLT LC MEVPF@>| >KA MPV
@E>KDBP >JLKD QEB BIABOIV (LT JR@E LC TE>Q TB QEFKH TB HKLT >?LRQ >
QEB BIABOIV FP > JVQE >KA ELT JR@E FP OB>IFQV 'BOLKQLILDFPQP E>SB M
>QQBKQFLK QL >KPTBOFKD QEBPB NRBPQFLKS>HS>H %JIL<] @E
8>@ESABA 5MMBO 3>AAIB 2FSBO .* 0B>OPLK

"FLILDF@>| @E>KDBP @BOQ>FKIV L@@RO >P TB >DB 4EB CFOPQ PFDKP >OF
>MMB>0>K@B /RO E>FO ?BDFKP QL QROK DO>V LRO J>IB E>FOIFKBP OB@E
TOFKHIBP PBQ FK 4EB FKQBOK>I @E>KDBP QE>Q LCQBK >@@LJIM>KV >DFKD
@LKPBNRBKQF>I >JLKD QEBJ ?BFKD QE>Q > C>Q OBMI>@BP IB>K ?LAV J>PF
MBLMIB D>FK TBFDEQ ? ?LKB >KA JRP@IB ILPPL@@RO @ IRKDP ILPB QEBI
Q>HB FK >FO >KA LRO OBPMFO>QLOV BCCF@FBK@V AB@IFKBP A QEB CRK
@>OAFLS>P@RI>0 >KA OBK>| HFAKBV PVPQBJP AB@IFKB B QEB KRJ?BO L(
AB@IFKBP >P ALBP ?0>FK J>PP LSBO>Il >KA C SFPFLK >KA EB>OFKD AB@IF
>KA MPV@ELILDF@>| @E>KDBP >IPL L@@RO ,B>OKFKD >KA JBJLOV ?BDFK Al



#E>MQBO DFKD >KA !DBFPJ

MBLMIB OB>@E QEBFO PBSBKQFBP ABMOBPPFLK >KA LQEBO JBKQ>| >KA LO
AFPLOABOP @>K PBQ FK >KA ABJBKQF> FK@IRAFKD !IWEBFJBOjP AFPB>PB

Il QEBPB @LKAFQFLKP VFBIA PQ>QFPQF@P PR@E >P CLIILTP
>?LRQ E>IC LC MBLMIB LO LIABO E>SB >OQEOFQFP LO EFDE
?ILLA MOBPPROB >IJLPQ LKB CFCQE E>SB @LOLK>0V EB>0Q
AFPB>PB JLOB QE>K LKB CFCQE E>SB AF>?BQBP >KA >?LRQ
MBO@BKQ LC TLIBK FK QEBFO PBSBKQFBP E>SB LPQBLMLOLPFP
#BKQBOP CLO $FPB>PB #LKQOLI >KA 00BSBKQFLK 4EB
"BO@H #LIM>KV &LRKA>QFLK  #O>TQELOKB

#BKQBOP CLO $FPB>PB #LKQOLI >KA 00BSBKQFLK 4EB
“BO@H #LIM>KV &LRKA>QFLK 0?< JK8K< F= 8>@E>
8E; 7<8CK? @E D<I@:FEFQBELRPB 3Q>QFLK .* -BO@H
#LIM>KV &LRKA>QFLK #O>TQELOKB !IC;<ICP
GFM<IKP 07< :?8CC<E>< 9Z=FEFKDQLK $# #BKQBO
CLO JBOF@>K 00OLDOBPP

<:8LI< FLI JF:@<KP M8CL<J
8EP G<FGC< KIP KF

3QFI QEB K>QROB >KA BUQBKQ LC >Il QEBPB @ESRBF.SH(y ke crrs re.
TFABIV >JLKD LIABO MBLMIB 3LJB FKAFSFAR>IP 0B CO>FI >Q |
TEFIB LQEBOP OBJ>FK SFDLOLRP TBII FKQL QEBEQ. __ -
PBSBKQFBP >KA ?BVLKA OBLMIB @>K 2B gLIAh>Q  LO BSBK
TEFIB LQEBOP @>K ?B gVLRKDh >Q  ->KV BIABOP >OB
KL ILKDBO >?IB QL TLOH ?RQ LQEBOP OBJ>FK FK QEB I>?LO
CLO@B !l FK >Il QEBK JLPQ LIABO MBLMIB AL KLQ CFQ QEB
ALAABOFKD FJ>DB JVQE >KA @>K PQFII IFSB > P>QFPCVFKD >KA MOLAR@QF!
2LTB * 7 "BOHJ>K , & "FKPQL@H 2 "LBOP@E 3RM>K | #>@FLMML *
#>0PQBOKPBK , BQ>l  OLIF@FBP >KA MLIFQF@P CLO >KERFBRIJBOF@:
e

=70=28=6 -8C0;8CH 5>A *D224BB5D; 68=6

4L TE>Q BUQBKQ >0B QEB BCCB@QP LC ?FLILDF@>| >KA MPV@ELILDF@>I >D
OBPRIQP LC @EOLKLILDF@>| >DFKD 'BOLKQLILDFPQP >0B PQFII QOVFKD QL
@>RPBP QEBPB BCCB@QP >KA QEBFO BUMI>K>QFLKP @BKQBO LK PR@E QF
FJJRKB PVPQBJ QEB PILTFKD LC @BIIRI>0 OBMIF@>QFLK >KA LQEBO MOL@!
KLQ @LK@BOK RP EBOB

/KB QEFKD FP @IB>0 7B @>K >Il Q>HB PBSBO>| PQBMP QL EBIM RP >DB ?BQQ
TB AL >P TB BKQBO LRO LIABO VB>OP J>QQBOP JR@E JLOB QE>K DBKBQF@P
$FPB>PB #LKQOLI >KA 0OBSBKQFLK 4EB -BO@H #LIM>KV &LRKA>QFLK
#O>TQELOKB #BKQBOP CLO $FPB>PB #LKQOLI >KA 00BSBKQFLK 4EB -BOC
#LIM>KV &LRKA>QFLK  0?< JK8K< F= 8>@E> 8E; ?<8CK? @E TRHQ@BELRPB

"FLILDF@>| >KA OPV@ELILDF@>| 'PMB@QP LC IDFKD
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3Q>QFLK .* -BO@H #LIM>KV &LRKA>QFLK #O>TQELOKB<ICP GFM<IKP 0?<
:?28CC<E>< 9<=FR-PEFKDQLK $# #BKQBO CLO lJBOF@>KDQEEBIPBKQ QEFF
FP QORB QEB BCCB@QP LC ?FLILDF@>| >KA MPV@ELILDF@>| >DFKD >OB KL(
FKBSFQ>?IB >KA gPR@@BPPCRI >DFKDh FP MLPPF?IB 4EB PQBMP EFDEIFDE
DBOLKQLILDF@>! IFQBO>QROB >OB ?V KLT >IJLPQ > @IF@E[ ?RQ OBDRI>O Bl
KRQOFQFLK >KA PQOBPP OBAR@QFLK PQ>KA >Q QEB QLM LC JLPQ DBOLKQ
OB@LJIBKA>QFLKP CLO @LKQFKRBA SFQ>IFQV FK I>QBO IFCB )K C>@Q 'JBC
QBK VB>OP IBPP QE>K >K >SBO>DB PBQ LC DBKBP PELRIA IBQ QEBJ IFSB ?B@
BUBO@FPB BKLRDE >KA ?B@>RPB QEBV B>Q FK>ABNR>QB AFBQP

2BPB>0O@E ?V PL@F>| DBOLKQLILDFPQP PRDDBPQP >Q IB>PQ QTL >AAFQFLK
@>K Q>HB FC QEBV T>KQ gPR@@BPPCRI >DFKD h 4EB CFOPQ FP FKSLISBJBK
MBOPLK>I KBQTLOHP LC COFBKAP KBFDE?LOP >KA OBI>QFSBP 4EB FIMLOG
KBQTLOHP FP LKB LC QEB JLPQ QELOLRDEIV AL@RJIBKQBA FK QEB PL@F>I DI
IFQBO>QROB "FKPQL@H 'BLOBBPQL@H 2 ( 'BLODB , + %AP
$8E;9FFB F= 8>@E> 8E; K?< JF:@8QH:BIE'XPQLK !@>ABJF@ OPHRI)B
IMMIVFKD 3L@F>| 2BPB>ORELOHP BKE>K@B PR@@BPPCRI >DFKD CLO >(
QTL OB>PLKP &FOPQ QEBV MOLSFAB MO>@QF@>| PRMMLOQ PR@E >P EBIN
>KA SFPFQFKD QEB AL@QLO QL QEB BIABOIV TEL KBBA FQ 3B@LKA QEBV EI
J>FKQ>FK QEBFO PBIC BPQBBJ JBBQ QEBFO ABPFOB CLO COFBKAPEFMP >K
BJLQFLK>| KBBAP

"FLILDF@>| >KA OPV@ELILDF@>| 'PMB@QP LC IDFKD
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78;3A4= 0=3 &DA DCDA4

'O>KAM>0BKQP 2>FPFKD 'O>KA@EFIAOBK

IK FK@OB>PFKD KRJ?BO LC DO>KAM>0BKQP >0OB O>FPFKD QEBFO DO>KAG

JFIIFLK @EFIAOBK LO >?LRQ MBO@BKQ LC >Il @EFIAOBK IFSB FK > ELRPI
?V > DO>KAM>0BKQ RM COLJ JFIFLKFK  'O>KAM>OBKQP >0OB QEB PLIB
@>OBDFSBO CLO >IJLPQ JFIIFLK LC QEBPB @EFIAOBK ?B@>RPB QEB @EFI
>?PBKQ CLO PBSBO>| OB>PLKP 4EB M>OBKQP J>V E>SB AFBA QEBV J>V ?B
MOFPLK LO E>SB ?BBK RK>?IB QL AB>I TFQE PR?PQ>K@B >?RPB > @EFIA J>
OBJLSBA COLJ > M>0OBKQ ?B@>RPB LC M>0OBKQ>| >?RPB LO > @EFIA J>V E>
>?>KALKBA

)K QEB OBJ>FKFKD ELRPBELIAP TEBOB > M>OBKQ FP MOBPBKQ DO>KAM>O
QEB DO>KAJLQEBO >OB PQFII QEB MOFJ>0V @>0OBDFSBOP LO >Q IB>PQ MI
FK O>FPFKD QEB @EFIA QEB P>JB FP QORB LC J>KV DO>KAM>0BKQP TEL I
DOLTK @EFIAJP ELIB )K QLA>VjP C>IQBOFKD B@LKLJIV J>KV DO>KAM>OBKC
EBIMFKD QEBFO @EFIAOBK LRQ TFQE QEB BUMBKPBP LC O>FPFKD QEBFO |
ORKKFKD > ELJB !P > C>JFIV BUMBOQ TFQE !120 BUMI>FKBA g'O>KAM>OBKC
?B@LJB QEB C>JFIV P>CBQV KBQ >KA ) ALKjQ PBB QE>Q @E>KDFKD >KV QF
7EFIB QEBV TFIl @LKQFKRB QL BKGLV QEBFO QO>AFQFLK>| OLIBP FK@IRAI
DFCQP CLO DO>KA@EFIAOBK ) PBB QEBJ FK@OB>PFKDIV M>VFKD CLO QEE
M>OBKQP >0OB PQORDDIFKD QL HBBM RM TFQEfPMLOQP @>JMP QRQLOFK
BAR@>QFLK>| KBBAP PR@E >P JRPF@ IBPPLKP h

%PQBII> (VAB  >KA EBO ERP?>KA IFSB KB>0 %OFB 0BKKPVIS>KF> 4EBV ?|
O>FPFKD QEBFO DO>KAA>RDEQBO TEL PQ>0QBA @LIIBDB FK C>Il = TEBK
LKB VB>O LIA >CQBO EBO JLQEBO P>FA PEB AFA KLQ T>KQ QL O>FPB EBO -
@>1IBA CLO JLOB DLSBOKJBKQ >PPFPQ>K@B CLO MBLMIB FK EBO PFQR>QF
E>MMBKP FK > E>MMV PFQR>QFLK TEBOB > PLK LO A>SRDEQBO @LJBP >KA |
VLR QL O>FPB > @EFIA CLO JBj 7B TBOB SBOV IR@HV TB TBOB >?IB QL CFK
Q>HB @>0B LC EBO >KA PRMMLOQ EBO "RQ J>KV DO>KAM>0OBKQ @>OBDF:
PLRO@BP LC >PPFPQ>K@B h

->KV DO>KAM>0OBKQP @LKPFABO QEB @>OBDFSFKD >KA CFK>K@F>| PRMV
CLO > DO>KA@EFIA QL ?B ?LQE > GLV >KA > MOFSFIBDB "RQ >P QEBFO KRJ'
J>KV PR@E DO>KAM>0OBKQP >0OB >IPL CFKAFKD QEBFO FKSLISBJBKQ QL >IF
PLIBTE>Q LC > MEVPF@>| >KA LO CFK>K@F>I 7ROABK P QEBFO KRJ?BOP (

"FLILDF@>| >KA OPV@ELILDF@>I 'PMB@QP LC IDFKD
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DOLT FQ TFIl ?B FIMLOQ>KQ CLO QEB CBABO>| >KA PQ>QB DLSBOKJIBKQP
QEBJ QEB >PPFPQ>K@B QE>Q %PQBII> (VAB >ASL@>QBA

/FLI:<J 7TEFQIBV +BIIBV 9BK 7TEFQIBV $ - +BIIBV 3 *
#I8E;G8I<EKJ IB@J@E> >I8E;:?@C;I<E :8CCHERKRQIBE $#
IAJFKFPQO>QFLK CLO #EFIAOBK >KA &>JFIFBP 9BK ( IRDRPQ
'O>KAM>0BKQP MI>V > ?FDDBO OLIB FK @QEHRAABB>OFRKIBQOFBSBA
COLEQQOM TTT ERCCFKDQLKMLPQ @LJ DO>KAM>0OBKQP MI>V >
?FEDDB=K=___ EQJI

| PB@LKA POBM CLO PR@@BPPCRI >DFKD PRDDBPQBA ?V P@ELI>OIV OBPB>
FKSLISBJBKQ -L?BOD -L?BOD $ / 3MFOFQR>IFQV >KA >DFKD 2BPB>0(
>KA FIMIF@>QBIKIEESC F= .<C@>@FE /G@I@KL8CKP TEEEE BKE>K@BP
MPV@ELILDF@>! TBIl ?BFKD CLO >Q IB>PQ QTL OB>PLKP P MBLMIB TLOPEFM
@LKDOBD>QFLK QEBV FKQBO>@Q TFQE LQEBO @LKDOBD>KQP >KA >P GRF
QEBFO PL@F>I PRMMLOQ KBQTLOHP -LOBLSBO >P QEBV MO>@QF@B QEBF(
OBAR@B QEBFO PQOBPP >KA @>K @LMB ?BQQBO TFQE MBOPLK>I QOLR?IBP
OB>PLKP >QQBKA>K@B >Q OBIFDFLRP PBOSF@BP >KA QEB MO>@QF@B LC |
BKE>K@B MPV@ELILDF@>| TBIl ?BFKD >JLKD LIABO MBLMIB 3LJB BIABOP @>}
OBIFDFLRP PBOSF@BP OBDRI>OIV ?B@>RPB QEBV E>SB EB>IQE MOL?IBJP LC
QL AOFSB > @>0 "RQ MO>VBO >KA LQEBO MOFS>QB ABSLQFLK>| >@QFSFQF
CLO J>KV LC QEBJ 4L QEB BUQBKQ QE>Q OBIFDFLK J>HBP > AFCCBOBK@B ClI
?BFKD EB>IQE @>0B C>@FIFQFBP >KA @LKDOBD>QFLKP PELRIA AL TE>Q QE
LIABO >ARIQP QL >QQBKA OBIFDFLRP PBOSF@BP >KA QL LQEBOTFPB MO>@C
C>FQE

"FLILDF@>| >KA OPV@ELILDF@>I 'PMB@QP LC IDFKD
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??;H8=6 *>280; )4B40A27
&OFBKAPEFMP >KA 3R@@BPPCRI IDFKD

IP QEB QBUQ AFP@RPPBP PL@F>| KBQTLOHP FIMOLSB QEB IFSBP LC LIABC
MOLSFAFKD ?LQE MO>@QF@>| >KA BIJLQFLK>| PRMMLOQ %>0IV OBPB>0@
KBQTLOHP >KA >DFKD CL@RPBA JLOB LK OBI>QFSBP QE>K LK COFBKAP 2B
IA>JP CLOJBO MOBPFABKQ LC QEB 3LRQEBOK 3L@FLILDF@>| 3L@FBQV T>
CFOPQ PL@FLILDFPQP QL BJME>PFWB QEB OLIB QE>Q COFBKAP @>K >IPL |
QEB BIABOIV 3EB FKQBOSFBTBA PBSBKQV LIABO TLJBK TEL IFSBA FK > #EF
PR?RO? >KA >PHBA QEBJ J>KV NRBPQFLKP >?LRQ QEB BUQBKQ >KA NR>IFC
COFBKAPEFMP

)K LKB LC EBO JLPQ FIMLOQ>KQ CFKAFKDP !A>JP AFP@LSBOBA QE>Q QEB
OBMLOQBA OB@BFSFKD JLOB EBIM COLJ COFBKAP QE>K LQEBO OBPB>0@
T>P QEB @>PB 4EB TLJBK TBOB PLIBTE>Q OBIR@Q>KQ QL >PH COFBKAP C
AFA PL TEBK C>JFIV JBJ?BOP TBOB KLQ >S>FI>?IB >KA TEBK QEBV TLRIA KL(
LSBOIV FK@LKSBKFBK@B QEB COFBKAP TELJ QEBV >PHBA CLO EBIM !A>JP
QE>Q gPB@LKA>0Vh COFBKAPEFMP{QELPB FKSLISFKD COFBKAP QE>Q > TL
TFQE ?RQ TFQE TELJ PEB T>P KLQ BPMB@F>IIV @ILPBfTBOB JLOB IFHBIV QF
gMOFJ>0OVh COFBKAPEFMP SBOV @ILPB COFBKAPEFMP QL @LKQOF?RQB
FKQBOSFBTBBP] MPV@ELILDF@>| TBIl ?BFKD >P QEBPB COFBKAPEFMP BK:
QL JBBQ KBT MBLMIB QL ?B@LJB FKSLISBA FK KBT >@QFSFQFBP >KA QERF
BKD>DBA TFQE QEB I1>0DBO PL@FBQV 4EFP CFKAFKD IBA !A>JP QL @LK@IF
PELRIA KLQ RKABOBPQFJ>QB ELT FIMLOQ>KQ COFBKAP >OB QL LIABO MBL
M>0OQF@RI>OIV QL QEB BIABOIV TFQELRQ C>JFIV &OFBKAP >0B >K FIMLOC
@LIM>KFLKPEFM >KA MLPPF?IV > JLOB FIMLOQ>KQ PLRO@B LC PBOSF@B
JLPQ LC QEB @ROOBKQ IFQBO>QROB PRDDBPQP

IA>JP >IPL >PHBA QEB TLJBK >?LRQ QEBFO COFBKAPEFMP TFQE JBK 4EB P
TLIBK PEB FKQBOSFBTBA OBMLOQBA COFBKAPEFMP LC TEF@E LKIV M
TBOB TFQE JBK ?LRQ MBO@BKQ TBOB TFQE LQEBO TLIBK >KA MBO@B
TFQE @LRMIBP !IQELRDE MOFLO OBPB>0O@E E>A >PPRJBA QE>Q QEB KRJ"
COFBKAPEFMP FP PJ>Il 2B@>RPB QEBOB >OB PL CBT RKJ>OOFBA BIABOIV
QL QEB KRJ?BO LC RKJ>OOFBA BIABOIV TLIBK !A>JP AFP@LSBOBA COLJ EE
FKQBOSFBTP PLJB >AAFQFLK>| OB>PLKP (BO OBPMLKAFEEQP FKQBOMOBQE
COFBKAPEFM TFQE > J>K >P > @LROQFKD LO OLJ>KQF@ COFBKAPEFM TEF
TLRIA ?B SFBTBA KBD>QFSBIV ?V QEBFO @EFIAOBK >KA ?V QEBFO MBBOP
QO>AFQFLK>I DBKABO OLIB LOFBKQ>QFLK QEBV >IPL BUMB@QBA >KV J>K

"FLILDF@>| >KA OPV@ELILDF@>I 'PMB@QP LC IDFKD
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J>00V QL ?B >?IB QL MOLQB@Q QEBJ MEVPF@>IIV >KA CFK>K@F>IIV 9BQ G
OB>IFWBA QE>Q >KV BIABOIV J>K QEBV JFDEQ HKLT TLRIA ?B SBOV IFHBIV F
AL PL &LO >Il QEBPB OB>PLKP QEBV PEFBA >T>V COLJ COFBKAPEFMP TFQI

7LOH ?V IA>JP >KA LQEBO PL@F>I P@FBKQFPQP LK QEB COFBKAPEFMP >K/
LC QEB PL@F>I PRMMLOQ PVPQBJP CLO LIABO 1JBOF@>KP E>P @LKQOF?R!
LRO RKABOPQ>KAFKD LC QEB @LJMLKBKQP LC PR@@BPPCRI >DFKD 00>
FQ MLFKQP QL QEB KBBA CLO MOLDO>JP >KA LQEBO >@QFSFQFBP QL J>HE
BIABOIV QL ABSBILM >KA J>FKQ>FK COFBKAPEFMP TFQE ?LQE PBUBP QL FJ
>?FIFQV QL JBBQ ?LQE QEBFO MO>@QF@>I >KA BJLQFLK>I KBBAP

[FLI:<J I1A>JP 2LP@LT IA>JP 2 OBLMIB TLRIA Q>IH
.LOJ>QFSB ?>00FBOP QL @OLPP PBU COFBKAPEFMPQ2kO BIABOIV TLJBK
#<IFEKFCF>@Ji¢ 'A>JP 2 3B@LKA>0V COFBKAPEFM KBQTLOHP
>KA MPV@ELILDF@>I TBIl ?BFKD >JLKD BIABOR@UBK@<J ;8GKS8K@FE 8E;
>@E> e 2LP@LT) /F:@8C @EK<>IBK@FE FBK9kK@kK;9

&OBB 00BPP

R

b #BOQ>FK ?FLILDF@>| @LDKFQFSB >KA MPV@ELILDF@>| @E>KDBP L@
>DB 4EBPB @E>KDBP OBFKCLO@B QEB KBD>QFSB SFBT LC QEB BIABO
SFBT KLKBQEBIBPP OBCIB@QP PQBOBLQVMBP >KA JVQEP >?LRQ >DFK
BIABOIV

b 2BDRI>O BUBO@FPB DLLA KRQOFQFLK PQOBPP OBAR@QFLK FKSLISE
MBOPLK>I KBQTLOHP >KA OBIFDFLRP FKSLISBJBKQ >Il BKE>SK@B PR@(
>DFKD

"FLILDF@>| >KA OPV@ELILDF@>| 'PMB@QP LC IDFKD
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$L VLR QEFKH QEB KBD>QFSB SFBT LC LIABO MBLMIB QE>Q FP LCQBK C
PL@FBQV FP >K RKC>FO PQBOBLQVMB LO AL VLR QEFKH QEBOB FP >(
QORQE QL QEFP PQBOBLQVMB %UMI>FK VLRO >KPTBO

2BCBOOFKD ?>#E4MQBO _ 5KABOPQ>KAFKD 3L@F>ljPOL?IBJP
AFP@RPPFLK LC XJFIB $ROHEBFJ ELT ALBP OBPB>0O@E QE>Q AL@RJB

FIMLOQ>K@B LC MBOPLK>I KBQTLOHP CLO PR@@BPPCRI >DFKD OBCI
FKPFDEQP

"FLILDF@>| >KA OPV@ELILDF@>| 'PMB@QP LC IDFKD
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'A>1:4<B 028=6 &:34A <4A820=B

# )% % &1 + - *

00OBPBKQ > ?0FBC PL@FLABJLDO>MEF@ MOLCFIB LC QEB 53 BIABOIV
$FP@RPP QEB PBSBO>| MOL?IBJP BUMBOFBK@BA ?V QEB 53 BIABOIV
$BP@OF?B ELT QEB PL@F>1 >QQFQRABP LC LIABO JBOF@>KP DBKBO>
COLJ QELPB LC VLRKDBO JBOF@>KP

7B KLT QROK LRO >QQBKQFLK QL LIABO MBLMIB FK QEB 5KFQBA 3Q>QBP 7B (
ABJLDO>MEF@ MOLCFIB LC LRO BIABOIV >KA QEBK BU>JFKB PLJB LC QEB MO
C>@B ?B@>RPB LC QEBFO >DB >KA ?B@>RPB LC >DBFPJ

7> A4 C74 ;34AH

4>?1B  $BJLDO>MEF@ #LIJMLPFQFLK LC QEB %IABOBPBKQP QEB
ABJLDO>MEF@ @LJMLPFQFLK LC 1JBOF@>KP >DBA LO LIABO 3IFDEQIV JLOF
QEB BIABOIV >0OB e VB>OP LC>DB >KA>?LRQ MBO@BKQ >0B CBJ>IB OBC
J>IBPj PELOQBO IFCB PM>KP >P AFP@RPPBA B>OIFBO !?LRQ MBO@BKQ LC
KLK ,>QFKL TEFQBP @LJM>OBA QL >?LRQ MBO@BKQ FK QEB MLMRI>QFLK >
MBO@BKQ >0OB ICOF@>K IJBOF@>K @LJM>OBA QL >?LRQ MBO@BKQ LC QE

MBO@BKQ >0B ,>QFKL @LJM>OBA QL MBO@BKQ LC QEB MLMRI>QFLK 4E
MOLMLOQFLK LC TEFQBP >JLKD QEB BIABOIV >KA ILTBO MOLMLOQFLKP LC IC
>KA ,>QFKLP OBCIB@QP QEBPB DOLRMP;j IFCB BUMB@Q>K@V AFCCBOBK@BI
>IPL QEBFO AFCCBOBK@BP FK ?FOQE O>QBP

4>?1B  $BILDO>MEF@ #LIJMLPFQFLK LC QEB %IABOIV
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e

e

>KA LSBO

30CO0

3LRO@B $>Q> COLJ 53 #BKPRP "ROB>R8K@JK@:8C 89JKI8:K F= K?< 1IE@K<; /K
7>PEFKDQLK $# 53 'LSBOKJBKQ 0OFKQFKD /CCF@B 2BQOFBSBA COLJ
EQQM TTT @BKPRP DLS @LJMBKAF> PQ>Q>?

4EB MBO@BKQ>DB LC BIABOP IFSFKD FK MLSBOQV FP

@LIM>0BAQL MBO@BKQ LC QEB BKQFOB MLMRI>QFLK

IIQELRDE JLPQ BIABOP E>SB CFUBA FK@LJBP QEB C>@Q QE>Q

QEBFO C>JFIV PFWB FP RPR>IIV LKB LO QTL JB>KP QE>Q QEBV

>0B IBPP IFHBIV QE>K VLRKDBO MBLMIB QL IFSB FK MLSBOQV )K

C>@Q QLA>VjP BIABOIV >0OB CFK>K@F>IIV JR@E ?BQQBO LCC QE>K

QEBFO DO>KAM>0BKQP TBOB QE>KHP QL3L@F>I3B@ROFQV
-BAF@>0B QEB CBABO>| EB>IQE FKPRO>K@B M. §8QJ§|:L§ K@@EFJ i
LIABO IJBOF@>KP MBKPFLKP >KA QEBFO LTK >RBBQPAEB GaIKoP I=Cak K7<I<
TFIl OBSFPFQ QEB EB>IQE >KA CFK>K@F>| PB@ROIEQIKIENBIABBP <0 G<:KSE: @<
IFQQIB I>QBO

S 0?@EBJKF:B

4ROKFKD QL BAR@>QFLK >?LRQ MBO@BKQ LC QEB BIABOIV

>OB @LIIBDB DO>AR>QBP @LJM>0BA QL >?LRQ MBO@BKQ LC

QEB MLMRI>QFLK >P > TELIB 4EFP AFCCBOBK@B OBCIB@QP QEB

C>@Q QE>Q CBT MBLMIB TBKQ QL @LIIBDB TEBK QLA>VjP BIABOIV TBOB FK Q
>KA B>OIV QTBKQFBP (LTBSBO FQ FP PQFII QORB QE>Q QLA>VjP BIABOP >OE
QE>K >KV MOBSFLRP DBKBO>QFLK LC BIABOP &RQROB DBKBO>QFLKP LC QE
BSBK ?BQQBO BAR@>QBA QE>K QELPB KLT

7EFIB JLPQ BIABOP >0OB OBQFOBA >KA KL ILKDBO FK QEB I>?LO CLO@B >?LR(
@LKQFKRB QL TLO4+RBB $BJLDO>MEF@ #LJMLPFQFLK LC QEB %IABOIV
4EBPB PBKFLOP QBKA QL ?B FK DLLA EB>IQE >KA QL CFKA QEBFO GL?P MPV(
P>QFPCVFKD #LJM>OBA QL VLRKDBO TLOHBOP QEBV JFPP CBTBO A>VP LC
LO LQEBO OB>PLKP >KA >0B IBPP IFHBIV QL NRFQ QEBFO GL?P CLO LQEBO LI
3B>0OP $ 3BMQBJ?BO -VQEP ?RPQBA LK LIABO TLOHBOPj GL?

MBOCLOJ>K®&(8;;<IJ 2BQOFBSBA EQIQOM TTT @>0OBBO IFKB @LJ GL? PB>0O@
KBTP JVQEP ?RPQBA LK LIABO TLOHBOP GL? MBOCLOJ>K@B

IIQELRDE TB BJME>PFWBA B>0IFBO QE>Q J>KV LIABO IJBOF@>KP AL KLQ CFC
FJ>DB TFQE TEF@E QEBV >0B MLOQO>VBA FQ FP PQFII QORB QE>Q QEBV C:

0OL?IBJP &>@FKD /IABO |JBOF@>KP


http://www.census.gov/compendia/statab
http://www.career-line.com/job-search-news/myths-busted-on-older-workers-job-performance/
http://www.career-line.com/job-search-news/myths-busted-on-older-workers-job-performance/
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?B@>RPB LC QEBFO >DB >KA IFCB @QFO@RJIPQ>K@BP >KA ?B@>RPB LC >DBF
LC QEBPB EBOB

"7THB820; 0=3 $4=CO0; 40;C7

0BOE>MP QEB MOL?IBJ QE>Q @LJBP JLPQ OB>AFIV QL JFKA FP EB>IQE LO QL
MOB@FPB MLLO EB>IQE )Q FP QORB QE>Q J>KV LIABO MBLMIB OBJ>FK FK DL
>OB CRIIV >?IB QL CRK@QFLK JBKQ>IIV >KA MEVPF@>IIV 2LTB BQ>!
"BOHJ>K , & "FKPQL@H 2 "LBOP@E 3RM>K | #>@FLMML * #>OPQBOKPBK
OLIF@FBP >KA MLIFQF@P CLO >K >DFKEEKBOR®>e  3QFII QEB
2FLILDF@> >KA MPV@ELILDF@>| BCCB@QP LC >DFKD AL IB>A QL DOB>QBO \
EB>IQE MOL?IBJP >JLKD QEB BIABOIV QE>K FK VLRKDBO >DB DOLRMP >P TB
AFP@RPPBA B>0IFBO 4EBPB MOL?IBJP >OB OBCIB@QBA FK OBPMLKPBP QL (
3ROSBV '33 NRBPQFLK g7LRIA VLR P>V VLRO LTK EB>IQE FK DBKBO>| FP BU
DLLA C>FO LO MEEDROB  !DB >KA 3BIC 2BMLOQBA FEEUEQE>Q QEB
BIABOIV >OB JLOB IFHBIV QE>K QEB KLKBIABOIV QL OBMLOQ QE>Q QEBFO EB
MLLO

"@>LI< ><8E; /<C= <GFIK<; $<8CK?

/FLI:< 8K8 =IFD #<E<I8C /F:@8C /LIM<P <KI@2KKGC=IBB 9<IB<C<P <L :>@ 9@E
?2J:8 ?81:J;8 >JJ

4EB BIABOIVjP MBO@BMQFLK LC QEBFO LTK EB>IQE FP PRMMLOQBA ?V DLSB
LC @EOLKF@ EB>IQE @LKAFQFLKP CLO LIABO JBOF@>KP /C >Il MBLMIB >DB
IFSFKD FK > KROPFKD ELJB LO LQEBO FKPQFQRQFLK >IJLPQ MBO@BKQ E>:
MBO@BKQ E>SB EFDE ?ILLA MOBPPROB MBO@BKQ E>SB EB>0Q AFPB>PB

EB>OFKD ILPP  MBO@BKQ E>SB SFPFLK MOL?IBJP >KA MBO@BKQ E>SB AF
KRJ?BOP >AA RM QL JLOB QE>K  MBO@BKQ >P MBLMIB J>V E>SB PBSBO>| El
@LKAFQFLKP &BABO>| )KQBO>DBK@V &LORJ LK IDFKD 2BI>QRBBEOSFPQF@

0OL?IBJP &>@FKD /IABO |JBOF@>KP


http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
http://sda.berkeley.edu/cgi-bin/hsda?harcsda+gss10
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)KQBO>DBK@V &LORJ LK IDFKD 2BI>QBA 3Q>QFERQF@R@:8EJ  '<P
@E;@:8KF1J F= N<C-DEBHDQLK $# 53 'LSBOJBKQ 00FKQF KIE BREF@RBP
>OB JR@E EFDEBO QE>K QELPB CLO VLRKDBO >DB DOLRMP

4EB BIABOIV >IPL PRCCBO COLJ ABJBKQF> FK@IRAFKD IWEBFJBOjP AFPB>PE
>IJLPQ MBO@BKQ LC MBLMIB LO LIABO !|WEBFJBOjP |PPL@GFEEFIBOjP
IPPL@F>QFLK CQ?<@D<IXJ ;@J<8J< =8:KJ SE4EEB®EBRY ), 'RQELO
IKLQEBO JBKQ>I EB>IQE MOL?IBJ FP ABMOBPPFLK TEF@E >CCB@QP >IJLPQ
MBLMIB LO LIABO "B@>RPB LC JBKQ>I LO MEVPF@>| AFP>?FIFQV >?LRQ QT
MBLMIB LO LIABO KBBA EBIM TFQE >Q IB>PQ LKB gA>FIV IFSFKDh >@QFSFQ\
MOBM>OFKD > JB>I &BABO>I )KQBO>DBK@V &LORJ LK IDFKD 2BI>QBA 3Q>QFi
&BABO>| )JKQBO>DBK@V &LORJ LK IDFKD 2BI>QBA 3Q*QRR@<@®:8EJ
'<P @E;@:8KFIJ F= N<COT9RERKDQLK $# 53 'LSBOJBKQ 00FKQFKD /CCF@B

)C QEB BIABOIV E>SB JLOB EB>IQE MOL?IBJP QEBK >ABNR>QB

@>0B CLO QEBJ FP LC J>GLO FIMLOQ>K@B 4EBV SFPFQ QEB

AL@QLO >KA ELPMFQ>I JLOB LCQBK QE>K QEBFO JFAAIB >DBA
@LRKQBOM>0OQP -BAF@>0B @LSBOP >?LRQ LKB E>IC LC QEBFO

EB>IQE @>0B @LPQP QEFP FP > PR?PQ>KQF>I >JLRKQ LC

@LSBO>DB ?RQ PQFII CLO@BP J>KV PBKFLOP QL M>V QELRP>KAP

LC ALIOP >KKR>IIV QEBIPBISBP 3LIBMEVPF@F>KP KA o
LQEBO EB>IQE @>0B MOLSFABOP AL KLQ >@@By@e-g%£@g:§ e e e
g>PPFDKJBKQ h JB>KFKD QE>Q QEB M>QFBKQ J%)@d\éz\’/%p =FI K?@J I<8JFE
BSBK EFDEBO >JLRKQ -LOBLSBO -BAF@>0B M>\SRHEQQBAM? :8I< =FI K?<
KLQEFKD CLO ILKD QBOJ @>0B FK KROPFKD ELJEPIRAQIFEBBAF @DGFIKSE:<
FKPQFQRQFLKP >KA CLO JBKQ>| EB>IQE PBOSF@BP !ll QEBPB

C>@QLOP JB>K QE>Q LIABO JBOF@>KP @>K PQFIPTB@EEBDE

JBAF@>I BUMBKPBP LO >Q IB>PQ M>V EFDE MOBJFRJP CLO

MOFS>QB EB>IQE FKPRO>K@B

)K >AAFQFLK -BAF@>0B @LPQP E>SB OFPBK O>MFAIV >ILKD TFQE LQEBO EB
-BAF@>0B BUMBKAFQROBP PL>OBA COLJ>?LRQ ?FIIFLK FK QL JLOB QE>
2FIIFLK QLA>V &PBROB  -BAF@>0B %UMBKAFQROBP !PeQEB

MLMRI>QFLK @LKQFKRBP QL >DB >KA >P EB>IQE @>0B @LPQP @LKQFKRB Q
BUMBKPBP TFIl @LKQFKRB QL OFPB >P TBIl J>HFKD FQ FK@OB>PFKDIV AFCC
JLKBV QL CFK>K@B -BAF@>0B

0OL?IBJP &>@FKD /IABO |JBOF@>KP
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"@>LI< )< @:8l<10G<E;@KLI<) T

/FLI:< 8K8 =IFD <EK<IJ =FI)<;@:8I< 8E; )<;@:8@; /<IM@:<J E; *BK@FE8C ?<8CK? <OG<E;@KLI< ;8
=IFD?KKG NNN ??2J >FM

%DAB8=6 ><4 0A4

7EFIB JLPQ LIABO IJBOF@>KP IFSB ?V QEBJPBISBP LO TFQE QEBFO C>JFIFBP
JFKLOFQV IFSB FK DOLRM PBQQFKDP ! DOLTFKD QVMB LC BEKRNEFRQQFKD
-81< I<K@I<D<EK :FDDLE@B@PQFKD LC MOFS>QB OLLIJP >M>0QJBKQP >KA LO
@LKALIJFKFRJIP QE>Q LCCBOP JBAF@>| >KA MO>@QF@> @>OB QL QELPB TE
PR@E @LJIRKFQFBP OBPFABKQP B>Q QEBFO JB>IP QLDBQEBO TEFIB FK LQ
QEBJPBISBP 5PR>IIV QEBPB @LJJRKFQFBP LCCBO >?LSB >SBO>DB OB@O0B>(
>KA @>K ?B SBOV BUMBKPFSB >P PLJB OBNRFOB > IFCBQFJB @LKQO>@Q LC
CBBP QE>Q @>K ORK FKQL QEB QELRP>KAP LC ALII>OP

&LO BIABOP TEL KBBA EFDE IBSBI JBAF@>| @>0B LO MO>@QF@>
PRMMLOQ KROPFKD ELJBP >OB QEB MOFJ>0V LMQFLK 1?LRQ

KROPFKD ELJBP BUFPQ >KA MBO@BKQ LC
IJBOF@>KP LO LIABO IFSB FK QEBJ &BABO>| )KQBO>DBK@V
&LORJ LK DFKD 2BI>QBA 3Q>QF PQERMBO>|
)KQBO>DBK@V &LORJ LK IDFKD 2BI>QBA 3Q>QFPQF@P
+C<I DI@:8EJ  '<P @E;@:8KFIJ F= N<CC 9<@E> OES PEDe Ble oK<t
7>PEFKDQLK $# 53 'LSBOJBKQ ooFKQFK[DM@[QF@L%_<I Koesc, KF 8M< K BE:
QEOBB CLROQEP LC >l KROPFKD ELJB OBPFABKQP 5B TEJBK-P EFK JLoA<K KF
IIJLPQ >l OBPFABKQP OB@BFSB >PPFPQ>K@B FKIRIQERHDGKADFE 07<)<
PELTBOFKD MBO@BKQ OB@BFSB EBIM FK RPFIB @E@FEJ ?<CG :FEKI@ILK< KF K
?2>QEOLLJ >KA LKB QEFOA OB@BFSB EBIM FK B>QFKD

0OL?IBJP &>@FKD /IABO |JBOF@>KP


http://www.hhs.gov
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IP KLQBA B>OIFBO -BAF@>0B ALBP KLQ M>V CLO ILKD QBOJ
FKPQFQRQFLK> @>0B CLO JLPQ LIABO [JBOF @>KRC:B@>RRRE> 2FD<
KROPFKD ELJB @>0B @LPQP >Q IB>PQ  VB>OR@;<EKJ
OBPFABKQP @>K NRF@HIV RPB RM >Il QEBFO >PPBQP >KA QEBK
FOLKF@>IIV ?B@LJB BIFDF?IB CLO M>\JRBORCGLP@EBIKF:B

QEB CBABO>| FKPRO>K@B MOLDO>J CLO MBLMIB TFQE ILT

FK@LJBP

)C LKB MOL?IBJ LC KROPFKD ELJBP FP QEBFO BUMBKPB >KLQEBO MOL?IBJ FI
@>0B QEBV MOLSFAB "B@>RPB QEBFO OBPFABKQP >0B QVMF@>IIV FK MLL
JBKQ>| EB>IQE QEBFO @>0B JRPQ ?B QEB ?BPQ MLPPF?IB >P QEBV @>K AL |
QEBJPBISBP FC QEBFO @>0B FP PR?PQ>KA>0A !P JLOB MBLMIB BKQBO KRO|
VB>OP >EB>A QEB NR>IFQV LC KROPFKD ELJB @>0B TFIl ?B@LJB BSBK JLOB
9BQ QEBOB FP JR@E BSFABK@B QE>Q KROPFKD ELJB @>OB FP LCQBK PR?P!
OBMIBQB TFQE KBDIB@Q >KA >?RPB $B(>0Q 7B?? #LOBGGQ $ 7B??

*  #LOKJI>K # 0OBSBKQFLK LC BIABO JFPQOB>QJBKQ FK KROPFKD ELJBI
#LIMBQBK@FBP CLO AFOB@GREBERDICRI 9LJ< *<>C<iK e

8=0=280; *42DA8CH 0=3 <?;>H<4=C

%>OIFBO TB KLQBA QE>Q QEB BIABOIV >0B IBPP IFHBIV QE>K VLRKDBO >DB L
MLSBOQV >KA QE>Q QEBFO CFK>K@F>I PQ>QRP FP JR@E ?BQQBO QE>K QE>
DBKBO>QFLKP LC LIABO MBLMIB /KB OB>PLK CLO QEFP FP 3L@F>| 3B@ROFQ
AFA KLQ BUFPQ QEB MLSBOQV O>QB LC QEB BIABOIV TLRIA?B  MBO@BKQ |
EFDEBO QE>K QEB >@QR>| 0>QB +BO?V 3 <9LEB@E> GFM<IKP DPK?J
8E; I18: @8C JK<I<FRPBEFKDQLK $# #BKQBO CLO !JBOF@>K/BQEDRORPR@F>I
3B@ROFQV QEBK KB>OIV E>IC LC >l MBLMIB LO LIABO TLRIA ?B IFSFKD FK |
MLSBOQV >KA QEFP O>QB TLRIA ?B BSBK JR@E EFDEBO CLO LIABO TLJIBK >K
MBOPLKP LC @LILO (LTBSBO QEFP ?0FBC PRJJ>OV LC QEBFO B@LKLIF@ TB
L?P@ROBP PLJB RKABOIVFKD MOL?IBJP #>00  #O>TQELOBE
'LIABK VB>OP OLSBOQV >JLKD LIABO |JBGEESRR] e #O>TQELOKB !

IC;<ICP GFM<IKP 0?< :?8CC<E><J9RERAKDOLK $# #BKQBO CLO lJBOF@>!
0OLDOBPP

&FOPQ OBRESMQBO OLSBFAFP@RPPRE®@JIF,@: GFVER@E OBCBOP QL QEB
AOFCQFKD LC J>KV MBLMIB FKQL >KA LRQ LC MLSBOQV >P QEBFO GL?P >KA |
@FO@RJIPQ>K@BP @E>KDB /K@B QEBV ?B@LJB MLLO LIABO MBLMIB >OB JL
VLRKDBO LKBBKBIILLO >P VLRKDBO MBLMIB E>SB JLOB GL? >KA LQEBO
LMMLOQRKFQFBP QL JLSB LRQ LC MLSBOQV 2B@>1 >IPL QE>Q QEB LCCF@F:
L?P@ROBP QEB C>@Q QE>Q J>KV MBLMIB IFSB GRPQ >?LSB FQ >KA >OB gKB:
BPMB@F>IIV QORB LC QEB BIABOIV TEL FC EFQ ?V I>ODB JBAF@>I ?FIIP LO L
@>K E>OAIV >CCLOA QL M>V QEBJ

0OL?IBJP &>@FKD /IABO |JBOF@>KP
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3B@LKA QEB BUQBKQ LC LIABO UJBOF@>KPj MLSBOQV S>OFBP ?V PL@FLABJ

>KA FP JR@E TLOPB CLO PLJB DOLRMP QE>K CLO LQEBO® #>00

'LIABK VB>OP OLSBOQV >JLKD LIABO !JBOHEHE=RRI e /IABO TLIBK

CLO BU>JMIB >0OB JLOB IFHBIV QE>K LIABO JBK QL IFSB FK MLSBOQV CLO >Q |

OB>PLKP "B@>RPB TLJBK B>OK IBPP QE>K JBK >KA >0OB JLOB IFHBIV QL Q>HE

COLJ TLOH AROFKD QEBFO @>0BBOP QEBV E>SB ILTBO JLKQEIV 3L@F>I 3B

QE>K JBK >KA PJ>IIBO MBKPFLKP COLJ QEBFO BJMILVBOP P TBIl TLIBK LRQI

>KA QERP RPB RM QEBFO P>SFKDP 2>@F>| >KA BQEKF@ AFPM>0OFQFBP >IPL

BIABOIV OBCIB@QFKD MLSBOQV AFPM>0OFQFBP FK QEB BKQFOB MLMRI>QFL

@LILO >OB JR@E JLOB IFHBIV QE>K LIABO TEFQBP QL IFSB FK MESBO@V #>0
'LIABK VB>OP 0OLSBOQV >JLKD LIABO !JBOFEEKGDKI e IJLKD

TLIBK >KALIABO MBO@BKQ LC TEFQBP IFSB FK MLSBOQV @LJM>OBA QL

ICOF@>K IJBOF@>KP MBO@BKQ LC IPF>KP >KA MBO@BKQ LC (FPM>KF@

4EFOA JLKQEIV 3L@F>I 3B@ROFQV ?BKBCFQP >OB QFBA QL

MBLMIBjP B>OKFKDP ?BCLOB OBQFOBJBKQ QEB EFDEBO QEB
B>OKFKDP QEB EFDEBO QEB JLKQEIV ?BKBCFQ 4ERP >

M>0>ALU L@@ROP 0BLMIB TEL B>OK ILT T>DBP TFIl DBQ

ILTBO 3L@F>I 3B@ROFQV ?BKBCFQP >CQBO QEBV OBQFOB BSBK
QELRDE QEBV KBB#2BKBCFQP QL J>HB RM CLO QEBFO

ILTBO B>OKFKDP )K QEFP J>KKBO QEB FK@LJB FKBNR>IFQV

QE>Q BUFPQP ?BCLOB OBQFOBJBKQ @LKQFKRBP QL BUFPQ >CQBO FQ

4EFP M>0O>ALU OBCIB@QP > TFABO MOL?IBJ FKSLISFKD 3L@F>I

3B@ROFQV (LTBSBO EBIMCRI FQ JFDEQ ?B FK >FAFKD LIABO

IJBOF@>KP QEB >FA FQ MOLSFABP I>DP C>0 ?BEFKA

@LIM>0>7IB MOLDO>JP FK LQEBO TB>IQEV 7BPQBOK K>QFLKP_ capecr
+C;< <E 8I< DFI< <

SPBB@Bll_?C())?:QV 'I\E;EEJLBKE;PO:(J)SEE gs&%FEngg) I>|J (B8 [kig P<E K- coM< @EGFM<

QEFOA LC QEB BIABOIV TEL OB@BFSB KL LQEBO FK@LJB

>PPFPQ>K@B IFSB FK LCCF@F>I MLSBOQV &LO SIPEREBR Gr>PLKP

3L@F>I 3B@ROFQV FP @BOQ>FKIV ?BKBCF@F>I CLO J>KV LIABO

IJBOF@>KP ?RQ FQ OBJ>FKP FK>ABNR>QB @LJM>0BA QL TE>Q

LQEBO K>QFLKP MOLSFAB

0OL?IBJP &>@FKD /IABO |JBOF@>KP
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#4BB>=B 5A>< &C74A *>284C84B

IDFKD OLIF@V >KA 00OLDO>JP FK QEB .BQEBOI>KAP >KA 3TBABK

| CBT VB>OP >DL 1120 >PPBPPBA NR>IFQV LC IFCB FPPRBP CLO LIABO MBLMI
I>ODBO PL@FBQV FK PFUQBBK TB>IQEV ABJL@O>@FBP QEB K>QFLKP LC .|
>KA 7BPQBOK %ROLMB >ILKD TFQE IRPQO>IF> >KA *>M>K  %>@E K>QFLK T
>P@>IBLC e TFQE ?BFKD QEB EFDEBPQ P@LOB LK PBSBKQBBK @OFQB!
IFCB BUMB@Q>K@V EB>IQE @>0B CLO QEB BIABOIV MBKPFLK @LSBO>DB
AFP@OFJFK>QFLK I>TP /C QEB PFUQBBK K>QFLKP QEB .BQEBOI>KAP O>KF
QLQ>I P@LOBLC TEFIB)Q>IV O>KHBA I>PQ TFQE >P@LOBLC QEB 5KFC
T>P QEFOQBBKQE TFQE >P@LOBLC $BPMFQB FQP FJJBKPB TB>IQE QEE
3Q>QBP I>DDBA ?BEFKA JLPQ LQEBO ABJL@O>@FBP "B@>RPB > gMBOCB@
E>SB?BBK m BSBK QEB .BQEBOI>KAP CBIl PELOQ LC >K FAB>I NR>IFQ\
>P JB>PROBA ?V QEB 1120 FKAF@>QLOP

7EV AFA QEB 5KFQBA 3Q>QBP KLQ O>KH EFDEBO 4EB BUMBOFBK@B LC QE
>KA 3TBABK ?LQE LC TEF@E E>SB ILKDBO IFCB BUMB@Q>K@FBP QE>K QE!
3Q>QBP MLFKQP QL PLJB MLPPF?IB >KPTBOP )K QEB .BQEBOI>KAP BSBOV
OB@BFSBP > CRIl MBKPFLK QE>Q ALBP KLQ ABMBKA LK ELT JR@E JLKBV QF
TEFIB QEBV TBOB TLOHFKD >KA BSBOVLKB QERP DBQP QEB P>JB >JLRKQ -
>JLRKQ FP I>0DBO QE>K QEB >SBO>DB !JBOF@>K DBQP ?B@>RPB 3L@F>! :
ABMBKA LK B>OKFKDP >KA J>KV MBLMIB B>OKBA C>FOIV ILT >JLRKQP AROF
TLOHFKD VB>OP P > OBPRIQ $RQ@E BIABOIV >0B JR@E IBPP IFHBIV QE>K
IJIBOF@>K @LRKQBOM>0QP QL ?B MLLO 4EB $RQ@E BIABOIV >KA >IPL QEE
E>SB DBKBOLRP DLSBOKJBKQ FKPRO>K@B CLO JBAF@>| MOL?IBJP >KA CL(
ELJB @>OB QEFP CFK>K@F>I EBIM FP JR@E EFDEBO QE>K LIABO !JBOF@>
QEOLRDE -BAF@>0B

IP LKB BU>JMIB QEB !120 >OQF@IB JBKQFLKBA >K BIABOIV $RQ@E TLI>K TEI
@>K@BO PRODBOV >KA QEFOQV QTL @EBJLQEBO>MV QOB>QJBKQP CLO
KLQEFKD )K QEB 5KFQBA 3Q>QBP QEB @EBJLQEBO>MV QOB>QJBKQP TLRI
IB>PQ -BAF@>O0B TLRIA E>SB @LSBOBA LKIV MBO@BKQ LC QEFP >JLR
IB>SFKD > M>QFBKQ QL M>V

4EB .BQEBOI>KAP >IPL EBIMP FQP BIABOIV FK LQEBO T>VP /KB BU>JMIB FP (
LKB CLROQE LC QE>Q K>QFLK|P BIABOIV OB@BFSB OBDRI>O DLSBOKJBKQ |
ELJB SFPFQP ?V EB>IQE @>0B MOLCBPPFLK>IP >KA LO ELRPBHBBMBOP QE
BK>?IBP QEB BIABOIV QL OBJ>FK FKABMBKABKQ >KA >SLFA E>SFKD QL BKQ

0OL?IBJP &>@FKD /IABO |JBOF@>KP



#E>MQBO DFKD >KA !DBFPJ

ELJB )K >KLQEBO BU>JMIB QEB BIABOIV >IPL OB@BFSB PBSBK A>VP LC CO
QEB K>QFLKjP O>FI PVPQBJ

3TBABK E>P > ELJB @>OB SFPFQ>QFLK MOLDO>J QE>Q FP PFJFI>O QL QEB
MOLDO>J ->KV BIABOIV >0OB SFPFQBA QTF@B > A>V ?V > @>0B >PPFPQ>KQ
QEBJ ?>QEB >KA AOBPP FK QEB JLOKFKD >KA DL QL ?BA >Q KFDEQ 4EB @>
>|PL OBDRI>OIV @IB>KP QEBFO OBPFABK@B >KA Q>HBP QEBJ LRQ CLO BUE
3TBAFPE DLSBOKJBKQ M>VP >?LRQ MBO@BKQ LC QEB @LPQP LC QEFP >Ff
PR?PFAFWBP QEB OBJ>FKFKD @LPQ CLO BIABOIV TEL @>KKLQ >CCLOA FQ
.BQEBOI>KAPj MOLDO>J 3TBABKjP MOLDO>J EBIMP QEB BIABOIV QL OBJ>FK
FKABMBKABKQ >KA IFSB >Q ELJB O>QEBO QE>K BKQBO > KROPFKD FKPQFC

#LIM>0BA QL QEB 5KFQBA 3Q>QBP QEBK LQEBO ABJL@O>@FBP DBKBO>II
BIABOIV IBPP BUMBKPFSB LO COBB EB>IQE @>0B DOB>QBO CFK>K@F>I PR
OBQFOBJBKQ >KA ELJB SFPFQP ?V EB>IQE @>0B MOLCBPPFLK>IP >KA LQE
)K QEBPB >KA LQEBO T>VP QEBPB LQEBO DLSBOKJBKQP BK@LRO>DB g>@!
IALMQFLK LC PFJFI>0O MLIF@FBP FK QEB 5KFQBA 3Q>QBP TLRIA FIMOLSB QI
LIABO 1JBOF@>KP >KA MBOE>MP MOLILKD QEBFO IFCB PM>KP

JFLI:<] %AT>0AP  (>0OQI>MM 3@EJFA  .BV %AT>OAP -

IP'LLA IP)Q 'BQP 7E>Q #LRKQOV 4>HBP QEB "BPQ #>0B LC )QP /IABO #FQFW

3 %FQWBK 96ELK@FEJ KF /F:@8C ,IF9C<DJ (<JIFEJ =IFD BRBAF: @MK@<J
e "LPQLK -l IVK ">@LK (>OQI>MM - 3@EJFA ' >?LRO

J>OHBQ MLIF@V CLO g>@QFSB >DBFKDh FK %ROLMB %UM>KAFKD QEB LM

OBQFOBJBKQ QO>KRFQEBKFF= /[F:@8C ,FC@eP .BV 3

I@QFSB >DFKD MLIF@V FK %ROLMB "BQTBBK M>QE ABMBKABK@V >KA M>(
><@E> %EK<IESK@FESC

S>A:?:024 648B<

/IABO 1JBOF@>KP >IPL C>@B MOL?IBJP FK BIJMILVJIBKQ

2B@>1l QE>Q >?LRQ MBO@BKQ LC PBKFLOP OBJ>FK

BJMILVBA /QEBO BIABOP J>V TFPE QL TLOH ?RQ >OB

OBQFOBA LO RKBJMILVBA ?B@>RPB PBSBO>| L?PQ>@IBP J>HB FQ
AFCCF@RIQ CLO QEBJ QL CFKA GL?P &FOPQ J>KV TLOHMI>@BP AL
KLQ MBOJFQ QEB M>0Q QFJB TLOHFKD >00>KDBJBKQP QE>Q

J>KV PBKFLOP C>SLO 3B@LKA >KA >P QEB LMBKFKD KBTP

PQLOV FKAF@>QBA QEB OFPB FK EFDE QB@E GL?P JB>KP QE>Q
LIABO TLOHBOP TLRIA KBBA QL ?B OBQO>FKBA CLO J>KV LC

0OL?IBJP &>@FKD /IABO |JBOF@>KP



#E>MQBO DFKD >KA !DBFPJ

QLA>VjP GL?P >KA CBT OBQO>FKFKD MOLDO>JP BUFPQ 4EFOA

>IQELRDE CBABO>| I>T MOLEF?FQP >DB AFP@OFJEKFQELKFHGF NSEK KF NFIB
BIMILVIBKQ FQ BUFPQP >KVT>V >P BIMILVBOP RBRA&F< KIFLIC< =@E;@E>
QEFKH LIABO MBLMIB >0B gRM QLh QEB GL? BSBK %'T_W%‘E%“ F=g<
BSFABK@B FKAF@>QBP QEBV >OB DLLA MOLAR&%@SDB@FEB Bop' T THKEN
"BODBO  2LP@FDKL "BODBO % $

_>K>DFKD >DB AFP@OFJFK>QFLK 'K BU>JFK>QF KT 852 B

QB@EKFNRBP RPBA TEBK PBBHFKD BIRHLVJIBKQ

#<IFEKFCF>@JKe 2LP@FDKL 6 *

IDBFPJ FK QEB IJBOF@>K TLOHMAKEIK] e

&FK>IIV B>OKFKDP >?LSB > @BOQ>FK IBSBI OBAR@B 3L@F>I 3B@ROFQV ?BK
OBQFOBJBKQ >DB IB>AFKD PLJB LIABO MBLMIB QL >SLFA TLOHFKD >Q >II LO (
QEBFO ELROP !ll QEBPB L?PQ>@IBP IB>A PBKFLOP QL AOLM LRQ LC QEB I>?L
OBJ>FK RKBJMILVBA '>IIL "O>KA 4BKD ,BL 3RJJBOP "VBOPIIL 7 4

"O>KA * % 4BKD ( - ,BL3RJJBOP , "VBOP !, $FCCBOBKQF>| FIM>@Q
LC FKSLIRKQ>OV GL? ILPP LK MEVPF@>| AFP>?FIFQV >JLKD LIABO TLOHBOP ¢
MOBAFPMLPFQFLK }xB@BOFE >@E> e

IDB AFP@OFJFK>QFLK FK QEB TLOHMI>@B JBOFQP PLJB CROQEBO AFP@RPF
PL@FLILDFPQ 6FK@BKQ * 2LP@HIPYQFDKL 6 * IDBFPJ FK QEB 1JBOF@>K
TLOHMI>@HEK<OKJ e  PROSBV BSFABK@B PRDDBPQP QE>Q JLOB QE>K I
LIABO TLOHBOP E>SB BUMBOFBK@BA LO L?PBOSBA >DB AFP@OFJFK>QFLK F
>KA JLOB QE>K MBO@BKQ LC LIABO TLOHBOP E>SB BUMBOFBK@BA LO L?P!
AFPOBPMB@Q LO LQEBO MOBGRAF@F>| @LJIBKQP >?LRQ LIA >DB 2LP@FD!
TLOHMI>@B >DBFPJ OB@BFSBP IFQQIB KBTP JBAF> >QQBKQFLK >KA E>P >IPL
2V PL@F>| P@FBKQFPQP 4EFP FP PL ABPMFQB QEB OBI>QBA C>@QP QE>Q >
FP @LJILK >KA QE>Q QEB LIABO MBLMIB TEL BUMBOFBK@B QEFP AFP@OFJF
CFK>K@F>! ILPP >KA BJLQFLK>| MOL?IBJP 2LP@FDRLP@FKL 6 *

IDBFPJ FK QEB IJBOF@>K TLOHMEK@IKJ e  FKQBOSFBTBA PBSBO>| SF@C
LC >DB AFP@OFJFK>QFLK >KA I>QBO TOLQB g->KV @LKSBVBA CB>O LC ABC>
JLOQD>DBP LO ?BFKD RK>?IB QL M>V CLO QEBFO @EFIAOBKjP @LIIBDB >CQB
LC QEBFO GL?P /QEBOP BUMOBPPBA >KDBO >KA FKPB@ROFQV LSBO QEB ILI
EB>IQE FKPRO>K@B LO MBKPFLK ?BKBCFQPJ*RPQ >P MOBS>IBKQ >KA PLIBT
JB FK QEBPB AFP@RPPFLKP TBOB QEB IBPP Q>KDF?IB VBQ ABBMBO PL@F>I|
BJLQFLK>| @LPQP QE>Q PL@F>| P@FBK@B OBPB>0@E E>P BPQ>?IFPEBA CL
AFP@OFJFK>QFLK LO PBUR>I E>0O>PPJBKQ CLO FKPQ>K@B ?RQ >OB LKIV KL
@LKPFABOBA FK OBI>QFLK QL LIABO TLOHBOP h

/KB LC QEB MBLMIB 2LP@FDKL FKQBOSFBTBA T>P > J>FKQBK>K@B TLOHBO T
>CQBO JLOB QE>K QTL AB@>ABP LC TLOHFKD CLO EFP BJMILVBO 4EFP TLOH
EROQ >KA >KDOV g4EBV KLT ALKjQ T>KQ QL M>V JB JV MBKPFLK h EB P>FA g
DLLA TLOHBO CLO QEBJ >KA >IT>VP AFA BSBOVQEFKD QEBV >PHBA ) TBKQ LI
QL EBIM QO>FK MBLMIB >KA J>HB BSBOVQEFKD ORK PJLLQEIV PL BSBOV?LA\

0OL?IBJP &>@FKD /IABO |JBOF@>KP



#E>MQBO DFKD >KA !DBFPJ

>KA FQ T>P > DLLA MI>@B QL TLOH KA KLT QEFP FP TE>Q ) DBQ IFHB ) KBSB(
J>QQBOBA QL QEBJ )QjP GRPQ KLQ OFDEQh 2LP@HPI@FDKM6 *
IDBFPJ FK QEB IJBOF@>K TLOHREK@IK] e

4A40E4<4=C 0=3 *>280; B>;,0C8>=

g7B >Il KBBA PLIBLKB TB @>K IB>K LK h >P > C>JLRP 2LIIFKD 3QLKBP PLKD DLE
LIABO IJBOF@>KP AL E>SB >ABNR>QB PL@F>I PRMMLOQ KBQTLOHP TEF@E
B>OIFBO >0OB FIMLOQ>KQ CLO QEBFO TBIlI ?BFKD (LTBSBO > PFDKFCF@>KQ
IFSB >ILKB >KA AL KLQ PBB COFBKAP >KA OBI>QFSBP >P LCQBK >P QEBV TFPI
Q>HBP > QLII >P BIABOP TEL JFDEQ E>SB ?BBK J>OOFBA CLO J>KV VB>0OP PR,
QEBJPBISBP IFSFKD >ILKB (BOB > DBKABO AFCCBOBK@B >D>FK BUFPQP "B(
LRQIFSB JBK >KA >0OB DBKBO>IIV VLRKDBO QE>K QEBFO ERP?>KAP QEBV >0l
JLOB IFHBIV QE>K JBK MBO@BKQ @LJM>0OBA QL MBO@BKQ QL ?B TFALTE
JR@E JLOB IFHBIV QL IFSB >ILE2?IBBB ,FSFKD |OO>KDBJBKQP LC
LKFKPQFQRQFLK>IFWBA /IABO |JBOF@>KP

4>?I1B  ,FSFKD !OO>KDBJBKQP LC .LKFKPQFQRQFLK>IFWBA /IABO |JBOF@>KF

$4= ><4=

,FSFKD >ILKB

,FSFKD TFQE PMIRPB

/QEBO >0O0>KDBJBKQ

3LRO@B $>Q> COLJ 'AJFKFPQO>QFLK LK !DFKD I'MOLCFIB LC LIABO 1JBOI
2BQOFBSBA CAHOQOM TTT >L>DLS >L>0OLLQ >DFKD=PQ>QFPQF@P OOLCFI
AL@P _MOLCFIB MAC

->KV BIABOP E>SB >Q IB>PQ LKB >ARIQ @EFIA IFSFKD TFQEFK AOFSFKD AFPC
@EFIAOBK >0B >K FKS>IR>?IB OBPLRO@B !Q QEB P>JB QFJB ELTBSBO PLJB
KL @EFIAOBK ?B@>RPB BFQEBO QEBV E>SB LRQIFSBA QEBFO @EFIAOBK LO
IP ?>?V ?LLIBOP ?BDFK OB>@EFKD QEBFO LIABO VB>OP JLOB LC QEBJ TFII E:
@EFIAOBK ?B@>RPB QEBV TBOB JLOB IFHBIV QE>K MOBSFLRP DBKBO>QFLKI
>KA LO QL KLQ E>SB @EFIAOBK FC QEBV AFA J>00V ">?V ?LLIBOP QERP C>(
I>@H LC @EFIAOBK QL EBIM QEBJ TEBK QEBV BKQBO QEBFO gLIA LIAh VB>OP
,BI>KA * IMOFI ! DO>VFKD MLMRI>QFLK > DO>VFKD Tt<OH CLO@B
5FIB 0@D44 !

0OL?IBJP &>@FKD /IABO |JBOF@>KP


http://www.aoa.gov/aoaroot/aging_statistics/Profile/2011/docs/2011profile.pdf
http://www.aoa.gov/aoaroot/aging_statistics/Profile/2011/docs/2011profile.pdf

#E>MQBO DFKD >KA !DBFPJ

"BOB>SBJBKQ FP >IT>VP > AFCCF@RIQ BUMBOFBK@B ?RQ ?B@>RPB PL J>KV
PMLRPB FQ FP > M>0QF@RI>0 MOL?IBJ FK QEBFO IFSBP 4EB DOFBC QE>QR
?BOB>SBJBKQ @>K I>PQ PBSBO>| VB>0OP >KA FC FQ ?B@LJBP BUQOBJB @>K
ABMOBPPFLK DRFIQ ILKBIFKBPP >KA LQEBO MOL?IBJP /C >ll QEBPB MOL?IB.
MBOE>MP QEB JLPQ @LJJLK >KA QEB JLPQ AFCCF@RIQ QL LSBO@LJB

;34A 1DB4

3LJB PBKFLOP C>Il MOBV QL QEBFO LTK OBI>QF SBR4R010BIFBG FKPQ
QEBJ 3R@E >?RPB FKSLISBP LKB LO JLOB LC QEB CLIILTFKD MEVPF@>I LO P|
MPV@ELILDF@>| LO BJLQFLK>I >?RPB KBDIB@Q LC @>0B LO CFK>K@F>| BU
LS>H - %JJL<) @E 89@BA 5MMBO 3>AAIB 2FSBO .* 0B>OPLK
@ @RO>QB A>Q> >0B E>0A QL @LJB ?V PFK@B CBT BIABOP OBMLOQ QEBFO
P>V QE>Q >Q IB>PQ MBO@BKQ LC LIABO IJBOF@>KP E>SB PRCCBOBA >Q IB:
>?RPB >JLRKQFKD QL ERKAOBAP LC QELRP>KAP LC @>PBP >KKR>IIV (LTBSB
QEBPB @>PBP @LJB QL QEB >QQBKQFLK LC QEB MLIF@B LO LQEBO >RQELOF
LK %IABO I?RPB  .>QFLK>| #BKQBO LK %IABO I?RPB3?P J?FLC; % :8I< 89FLK
<C:<I 89LIZ>PEFKDQLK $# 'RQELO

IIQELRDE TB J>V KBSBO HKLT QEB >@QR>| BUQBKQ LC BIABO >?RPB FQ MLPE
EB>IQE MOL?IBJ CLO QEB BIABOP TEL >OB MEVPF@>IIV PBUR>IIV >KA LO MP'
>?RPBA LO KBDIB@QBA >KA FQ J>V BSBK O>FPB QEBFO @E>K@BP LC AVFKE
JLOB QE>K  BIABOP CLRKA QE>Q QELPB TEL TBOB >?RPBA LO KBDIB@QBA
QFJBP JLOB IFHBIV QE>K QELPB TEL TBOB KLQ JFPQOB>QBA QL AFB AROFKD
QEFOQBBK VB>OP 4EFP AFCCBOBK@B T>P CLRKA BSBK >CQBO FKGROV >KA
Q>HBK FKQL >@@LRKQ (LQKOK $  IRDRPQ ">AKBTP LK BIABO
>?RPB@D#!

'3>GLO OB>PLK CLO BIABO >?RPB PBBJP QL ?B PQOBPP 4EB >ARIQ @EFIAOB
OBI>QFSBP TEL @>0B CLO BIABOP LCQBK CFKA FQ >K BUE>RPQFKD BJLQFLLE
BUMBOFBK@B BPMB@F>I11V FC QEB MBOPLK QEBV >0OB EBIMFKD KBBAP BUQI
>@QFSFQFBP &>@BA TFQE QEFP PQOBPP BIABOP] @>OBDFSBOP @>K B>PF
QEBFO CORPQO>QFLKP TFQE MEVPF@>| SFLIBK@B BJLQFLK>| >?RPB LO KB|

*4=8>A '>F4A &;34A <4A820=B OB 0 '>;8C820; >A24

/IABO IJBOF@>KP LCQBK ELIA PQOLKD SFBTP LK FPPRBP QE>Q >CCB@Q QEB.
-BAF@>0B >KA 3L@F>1 3BB@ROFQV )K QROK MLIFQF@F>KP LCQBK TLOH QL 1

OEVPF@>| SFLIBK@B JBKQ> >E£\

BJLQFLK>I >?RPB KBDIB@Q
@>0B >KA CFK>K@F>| BUM
@LJIFQQBA >D>FKPQ QEB E
JLPQ LCQBK ?V QEBFO OBI>
TEL >OB @>OFKD CLO QEBJ

00OL?IBJP &>@FKD /IABO

L&KA PE>MB QEBFO MLIFQF@>1 PQ>K@BP >@@LOAFKDIV

ILFQ>QFLK

IABOIV

QFSBP

IJBOF@>KP



#E>MQBO DFKD >KA !DBFPJ

4EB >ODRJBKQ ?V @OFQF@
MLIFQF@>! >@QFSFPJ LK ?B
LIABO IJBOF@>KP QE>Q MO
CLO QEB BIABOIV QEOB>QB
JLKBV COLJ MOLDO>JP QL E
VLRKDBO [JBOF@>KP BFQE
LO >P QEBV >DB

00OL?IBJP &>@FKD /IABO

4L EBIM >AAOBPP >Il QEB MOL?IBJP AFP@RPPBA FK QEB
MOB@BAFKD M>DBP PBSBO>I LOD>KFW>QFLKP E>SB ?BBK
BPQ>?IFPEBA PFK@B QEB P QL >@Q >P FKQBOBPQ DOLRMP FK
QEB MLIFQF@>| >OBK> LK ?BE>IC LC LIABO IJBOF@>KP
7>IHBO  7>IHBO ! IDFKD >KA MLIFQF@P 'K
FKQBOK>QFLK>I MBOPMB@QFSB )K 2 ( "FKPQL@H , +
'BLODB %ARS8E:9FFB F= 8>@E> 8E: K?< JF:@8C J:@<E:<J
QEBA MM e .BTOLOH .9 |@>ABJF@ OOBPPF"é@ilE;fségf‘;:,;:';:'%fwk
/KB LC QEB JLPQ FKCIRBKQF>I DOLRMP FP QEB IBOF@CaK@8CCP FE K2<@! F
IPPL@F>QFLK LC 2BQFOBA 0BOPLKP 1120 TEF@B®Bd=MBK QL

MBLMIB LO LIABO !120 MOLSFABP QO>SBI >KA LQEBO

AFP@LRKQP QL FQP JBJ?BOP >KA IL??FBP #LKDOBP R 2KiF:B

LQEBO DOLRMP BUQBKPFSBIV LK BIABOIV FPPRBP )QP

JBJ?BOPEFM KRJ?BOP >?LRQ JFIIFLK LO MBO@BKQ LC

QEBLSBO MLMRI>QFLK 3LJB @OFQF@P P>V 120 CL@QRPBP

QLL JR@E LK FQP I>ODBIV JFAAIB @I>PP JBJ?BOPEFM|P PBIC

FKQBOBPQP FKPQB>A LC TLOHFKD CLO JLOB C>0 OB>@EFKD B@LKLIF@ @E
?BKBCFQ QEB LIABO MLLO LQEBOP P>V FQP BCCLOQP LK -BAF@>0B 3L@F>I
FPPRBP AL ?BKBCFQ QEB BIABOIV COLJ >1l T>IHP LC IFCB 4EFP @LKQOLSBOF
>K FKCIRBKQF>I CLO@B FK QEB MLIFQF@>1 >OBK> ?B@>RPB LC FQP KRJ?BOI

I SBOV AFCCBOBKQ QVMB LC MLIFQF@>! LOD>KFW>QFLK LC QEB BIABOIV T>F
CLRKABA ?V QEB I>QB ->DDFB +REK FK ~ +REK ,LKD 1RFKREK -

LKD # 1RFKK , *F JKFE< LEKLIE<; 0?7< C@=< 8E; K@D<J F=.JB>>@< 'L?E
9LOH .9 ">II>KQFKB "LLMOELRDE QEFP DOLRM E>P ?BBK IBPP KBTPTLOQEV P
+REKjP AB>QE FK  >Q FQP EBFDEQ FQ E>A PLJB BFDEQV CFSB IL@>| @E>M
K>QFLK >KA  JBJ?BOP >KA PRMMLOQBOP ! JLOB >@QFSFPQ LOD>KFW>QF
>KA LQEBO IL??VFKD DOLRMP CLO QEB BIABOIV QEB 'O>V 0>KQEBOP QLLH JL
PQ>K@BP &LO BU>JMIB FQ RODBA QEB BPQ>?IFPEJBKQ LC > K>QFLK>| EB>IC
>KA MOLDO>JP QL FK@OB>PB >CCLOA>?IB ELRPFKD CLO QEB BIABOIV

IP LIABO IJBOF@>KP E>SB BKD>DBA QEB MLIFQF@>| MOL@BPP LK QEBFO LTk
E>SB @E>ODBA QE>Q MOLDO>JP CLO QEB BIABOIV >OB QLL @LPQIV QL QEB |
BIABOIV >0B ?BQQBO LCC QE>K DOLRMP IFHB 1120 @I>FJ >KA QE>Q KBT MOLI
BIABOIV TFIl Q>HB BSBK JLOB JLKBV COLJ VLRKDBO DBKBO>QFLKP >KA IB>SE
FKPRCCF@FBKQ CRKAP CLO QEBFO LTK OBQFOBJBKQ J>KV VB>OP COLJ KLT
TEF@E ?BD>K AROFKD QEB P FP QB23BAIUBB=0; 4@D8SPDRIBKQ
7FIIF>JPLK -@.>J>0> (LTIFKD 7FIF>JPLK * " -@.>J>0> 4 +

PYCTIEKD 3 | 'BKBO>QFLK>I BNRFQV DBKBO>QFLK>I FKQBOABMBKABK@B
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#E>MQBO DFKD >KA !DBFPJ

IASL@>QBP CLO QEB BIABOIV P>V QEB DBKBO>QFLK>I BNRFQV @OFQF@P BL
CFK>K@F>I TBII ?BFKD LC LIABO 1JBOF@>KP >KA KBDIB@Q QEB C>@Q QE>Q .
IJBOF@>KP BPMB@F>IIV TLIBK >KA QELPB LC @LILO >OB MLLO LO KB>O MLL
KBBA >AAFQFLK>| DLSBOKJBKQ >FA KVQEFKD TB @>K AL KLT QL EBIM QEB >
@LKQFKRB TFII >IPL EBIM CRQROB DBKBO>QFLKP LC QEB BIABOIV P ,BK>OA
M +>VB , 7 'BKBO>QFLK>I BNRFQV OFQQFKD VLRKD >D>FKPQ LIA )K *
" %KOFDEQ %AJG<:K@M<J @E JF:@8C MNEKFCFEPQLK -1 HIVK >KA
">@LKL?PBOSBA FK >K B>0OIV @OFQFNRB LC QEB DBKBO>QFLK>| BNRFQV JLS
ILKD ORK >II LC RP @>K BUMB@Q QL IFSB FKQL BUQBKABA LIA >DB ?>00FKE
C>Q>I FIIKBPP LO >@@FABKQ 4L AL FKGRPQF@B QL LRO @ROOBKQ DBKBO>
JB>KP LC MLIF@V @E>KDB @>K LKIV @LJB ?>@H QL E>RKQ RP >P B>@E >KA
RPf@EFIAOBK VLRKD C>JFIFBP >KA TLOHFKD MBLMIBfILSB QLT>0A QEB I>Q(
QEB IFCB @LROPB h

0OL?IBJP &>@FKD /IABO |JBOF@>KP
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'4>?,4 $0:8=6 0 8554A4=24
#L1IBDB 3QRABKQP (BIMFKD 3BKFLO #FQFWBKP

ICQBO (ROOF@>KB )OBKB PTBMQ RM QEB %>PQ #L>PQ FK IRDRPQ  J>KV
@FQFBP C>@BA PBSBOB CILLAFKD /KB LC QEBPB QLTKP T>P #O>KCLOA .B
PLRQETBPQ LC .BT>OH 3QOBBQP >KA ERKAOBAP LC ELJBP CILLABA >KA J>
OBPFABKQP] ?BILKDFKDP TBOB ORFKBA

5KFLK #LRKQV #LIIBDB TEF@E E>P @>JMRPBP FK #0>KCLOA >KA > CBT LQE
@>JB QL #0>KCLOA OBPFABKQPj >FA P QEB @LIIBDB MOBPFABKQ BUMI>F}
IRDRPQ g->KV LC QEB QLTKjP OBPFABKQP >0B PBKFLO @FQFWBKP %SBK
QBOJ TLKjQ ?BDFK RKQFI 3BMQ  TBjSB PQFII DLQ > KRJ?BO LC PQOLKD JBK
TLIBK LK @>JMRP QL EBIM OBPFABKQP @IB>0 LRQ QEBFO ?>PBJBKQP >KA
TE>QBSBO MBLMIB KBBABA JLSBA h

,BA ?V QEB AB>K LC @LIIBDB IFCB > ALWBK LO PL PQRABKQP TBKQ ELRPB C
#0O>KCLOA PQOBBQ QE>Q BUMBOFBK@BA QEB TLOPQ CILLAFKD QL >FA QE!
@FQFWBKP >KA VLRKDBO LKBP >P TBIl 4EB AB>K I>QBO OB@>IIBA g%SBO\
T>P GRPQ PL E>MMV QL PBB RP QEBOB EBIMFKD LRQ 3LJBQFJBP QEBV E>A
TLOH CLO RP /QEBO QFJBP QEBV GRPQ PJFIBA >KA P>FA QEBV TBOB DI>A |
@>0BAh

| KBTP OBMLOQ PRJJ>OFWBA QEB FIM>@Q LC QEB PQRABKQPj >PPFPQ>K @
@LJIFKD TBBHP >KA JLKQEP #0>KCLOA OBPFABKQP TFII ?B >?IB QL OB@LS!
QEBFO QLTK ILPQ QL JOBKB "RQ QEBV J>V KBSBO CLODBQ QEB A>J>DB )OB
KLO >OB QEBV IFHBIV QL CLODBQ ELT 5KFLK #LRKQV #LIIBDBjP PQRABKQP (
QEBJ FK QEBFO QFJB LC KBBA h IQ > QFJB LC @OFPFP QEB PQ>CC >KA PQF
#LRKQV #LIIBDB FK QEB PJ>Il QLTK LC #O>KCLOA .BT *BOPBV J>AB > ?FD AF
FK QEB IFSBP LC #O>KCLOAjP PBKFLO @FQFWBKP >KA VLRKDBO OBPFABKC

3LRO@B #O>KCLOA #EOLKF@HKCLOA #EOLKF@IB IRDRPQ  #LRKQV
#L11BDB PQRABKQP EBIM #0>KCLOA OBPFABKEH ;@IBEIR2BQOFBSBA
COLEQQM TTT KG @LJ @O>KCLOA FKABU PPC
@LRKQV=@LIIBDB=PQRABKQP=EBIM=@ EQJI

0OL?IBJP &>@FKD /IABO |JBOF@>KP
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L

b 4EB 53 BIABOIV BUMBOFBK@B PBSBO>I EB>IQE MOL?IBJP FK@IRAFKD :
EFDE ?ILLA MOBPPROB EB>0Q AFPB>PB EB>OFKD ILPP SFPFLK MOL?I
AF>?BQBP >KA ABJBKQF>

b .ROPFKD ELJB @>OB FK QEB 5KFQBA 3Q>QBP FP SBOV BUMBKPFSB >K/
PR?PQ>KA>0A KBDIB@Q >KA >?RPB LC KROPFKD ELJB OBPFABKQP FP
@LIILK

b $BPMFQB EBIM COLJ 3L@F>| 3B@ROFQV J>KV LIABO [JBOF@>KP C>@B
LC CFK>K@F>I PB@ROFQV

b )Q FP AFCCF@RIQ QL ABQBOJFKB QEB >@QR>| BUQBKQ LC BIABO >?RP
>?RPB LCQBK E>P PBOFLRP @LKPBNRBK@BP CLO QEB EB>IQE >KA IFS|
IJBOF@>KP

b $ROFKD QEB I>PQ CBT AB@>ABP LIABO !JBOF@>KP E>SB ?BBK >@QFS
MLIFQF@>| MOL@BPP LK QEBFO LTK ?BE>IC >KA QLA>V >OB >K FIMLOG
MLIFQF@>| CLO@B FK QEB 5KFQBA 3Q>QBP

7E>Q AL VLR QEFKH FP QEB TLOPQ LO JLPQ PBOFLRP MOL?IBJ C>@FKL
BIABOIV %UMI>FK VLRO >KPTBO

4EB QBUQ PRDDBPQP QE>Q QEB IFSBP LC QEB 53 BIABOIV TLRIA ?B FJV
QEB 5KFQBA 3Q>QBP TBOB QL >ALMQ PLJB LC QEB MLIF@FBP >KA MO>
LQEBO K>QFLKP E>SB CLO QEBFO BIABOIV %UMI>FK TEV VLR >DOBB L(
TFQE QEFP PRDDBPQFLK

00OL?IBJP &>@FKD /IABO JBOF@>KP
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)43D28=6 648B< 0=3 4;?8=6 &;34A <4A820=-B

# )% % &1 + - *

5KABOPQ>KA QEB @LKQO>AF@QLOV FIMRIPBP QE>Q J>HB FQ AFCCF(
QEB CRQROB CLO LIABO JBOF@>KP

$FP@RPP >KV QTL MOLDO>JP LO MLIF@FBP QE>Q PELRIA EBIM >AAOBF
QEB MOL?IBJP C>@FKD LIABO |lJBOF@>KP

7B E>SB PBBK PLIJB @LKQO>AF@QLOV FIMRIPBP QE>Q J>HB FQ AFCCF@RIQ
PQ>QRP LC LIABO JBOF@>KP FK QEB AB@>ABP >EB>A /K QEB LKB E>KA QEE
LC ?>?V ?LLIBOP TFIl @LJ?FKB TFQE FK@OB>PFKD ILKDBSFQV QL PTBII QEB (
BIABOIV QEFP MOL@BPP E>P >I0B>AV ?BDRK >KA TFIl >@@BIBO>QB AROFKLC
4EB FKBSFQ>?IB GRIM FK QEB PFWB LC QEB >DBA MLMRI>QFLK J>V PQO>FK
-BAF@>0B >KA LQEBO MOLDO>JP CLO QEB >DBA /K QEB LQEBO E>KA QEB ?:
DBKBO>QFLK TFIl OB>@E FQP LIA >DB >P > JR@E ?BQQBO BAR@>QBA >KA JL
TB>IQEV DOLRM QE>K >KV MOBSFLRP DBKBO>QFLK )Q TFII IFHBIV M>OQF @F!
CLO@B MLIFQF@P >KA LQEBO >OBK>P JLOB QE>K MOBSFLRP DBKBO>QFLKEF
E>P ?BBK QORB CLO PLJB QFJB BUBOQ > DLLA AB>| LC FKCIRBK@B LK K>QFL
@RIQRO>| >CC>FOP

IQELRDE QEFP PLRKAP IFHB > OLPFBO MF@QROB PBSBO>I @LK@BOKP OBJ:
OBI>QFSB >CCIRBK@B LC QEB ?>?V ?LLIJBOP PBDJBKQP LC QEB DOLRM BPM
TLIBK >KA MBLMIB LC @LILO OBJ>FK JFOBA FK MLSBOQV >KA QEBPB PBDJB}
@LKQFKRB QL 7B LK@B QEBV OB>@E QEBFO LIABO VB>OP -LOBLSBO QEB O
QEB ?>?V ?LLIBOP JB>KP QE>Q QEBV TFII LRQIFSB MOBSFLRP DBKBO>QFLKP
>P JLOB LC QEBJ OB>@E QEB O>KHP LC QEB gLIA LIA h QEBV TFIl ?B@LJB CO>
OBNRFOB @>0OB COLJ EB>IQE @>0B MOLCBPPFLK>IP >KA LOD>KFW>QFLKP >
PRMMLOQ KBQTLOHP P KLQBA B>OIFBO PLJB J>V KLQ E>SB @EFIAOBK >KA"
JLOB KBBA LC EBIM

IIQELRDE LIABO [JBOF@>KP C>0B JR@E ?BQQBO QE>K QEBFO @LRKQBOM>C
K>QFLKP QEBV C>0B KLQ KB>OIV >P TBIl >P QEBFO @LRKQBOM>0QP FK LQE
ABIJL@O>@FBP TEF@E DBKBO>IIV MOLSFAB J>KV JLOB BUQBKPFSB >KA ?BQ
MOLDO>JP >KA PBOSF@BP CLO QEBFO BIABOIV /IABO [JBOF@>KP >IPL @LKQ
PQBOBLQVMBP >KA MOBGRAF@F>| >QQFQRABP QE>Q >AA QL QEB ?ROABK J:
C>@B COLJ QEB ?FLILDF@>| MOL@BPP LC >DFKD



#E>MQBO DFKD >KA !DBFPJ

| PL@FLILDF@>! RKABOPQ>KAFKD LC >DFKD >KA >DBFPJ OBJFKAP RP QE>Q J
MOL?IBJP QE>Q LIABO IJBOF@>KP C>@B >OB RIQFJ>QBIV OLLQBA KLQ FK QE
>DB ?RQ O>QEBO FK QEB PQBOBLQVMBP >?LRQ QEBJ >KA FK QEB I>@H LC >/
MOLDO>JP IFHB QELPB CLRKA QEOLRDELRQ LQEBO 7BPQBOK K>QFLKP 4EFF
>IPL OBJFKAP RP QE>Q QEB LIABO [JBOF@>KP TEL C>@B QEB JLPQ PBSBOB |
EB>IQE EB>IQE @>0B >KA CFK>K@F>I PB@ROFQV >OB TLIBK >KA MBLMIB L(
QEBFO JLOB PBSBOB MOL?IBJP OBCIB@Q QEB J>KV FKBNR>IFQFBP QEBV E>S
QEOLRDELRQ QEB IFCB @LROPB ILKD ?BCLOB QEBV OB>@EBA QEBFO LIABO
FKBNR>IFQFBP >@@RJRI>QB LSBO QEB VB>OP QL IB>SB QEBJ BPMB@F>IIV S
QEBV CFK>IIV >O0OFSB FKQL QEBFO PFUQFBP

7FQE QEFP RKABOPQ>KAFKD FQ ?B@LJBP @IB>0 QE>Q BCCLOQP QL FIMOL!
IJBOF@>KP JRPQ CL@RP LK MOLSFAFKD QEBJ TFQE JLOB KRIJBOLRP >KA JLC
PL@F>| PBOSF@BP >KA MOLDO>JJFKD LC J>KV HFKAP >KA LK OBAR@FKD QE
>KA MOBGRAF@F>| >QQFQRABP QE>Q J>KV IJBOF@>KP ELIA LC LIABO MBLMI
FKSLISFKD FIMOLSBA PL@F>| PBOSF@BP >KA MOLDO>JJFKD JFDEQ ?B AO>T
BU>JMIB MOLSFABA ?V LQEBO 7BPQBOK K>QFLKP >KA FK@IRAB QEB CLIILTFk
5EIBK?BOD 2LTB * 7 "BOHJ>K , & "FKPQL@H 2 "LBOP@E 3RM>K !

#>@FLMML * #>OPQBOKPBK , BQ >l OLIF@FBP >KA MLIFQF@P CLO >K >
FEK<OKJ e S5EIBK?BOD 0 #EFIAOBK FK >K >DFKD PL@FBEESC F=
#<IFEKFCF>P /<I@<] ,JP:?FCF>@:8C /:@<E:<J 8E; /F:@8@/:@<E:<J

IK BUM>KPFLK LC 3L@F>I 3B@ROFQV QL MOLSFAB > JR@E JLOB @
IFCB CLO >II LIABO [JBOF@>KP OBD>OAIBPP LC QEBFO B>OKFKDP
QERP OBD>OAIBPP LC QEBFO DBKABO >KA O>@B BQEKF@FQV

IK BUM>KPFLK LC -BAF@>0B >KA LQEBO EB>IQE >FA CLO LIABO !JB
J>Q@E QEB IBSBI LC EB>IQE @>0B >PPFPQ>K@B MOLSFABA ?V J>|
7BPQBOK K>QFLKP )K LKB M>OQF@RI>0 >0OB> QE>Q KBBAP >QQBI
M>VP CLO KROPFKD ELJB @>0B LKIV >CQBO KROPFKD ELJB M>QF!I
JLPQ LC QEBFO LTK >PPBQP IB>SFKD > M>QFBKQjP PMLRPB TFQE
CFK>K@F>I MOL?IBJP /QEBO 7BPQBOK K>QFLKP M>V CLO KROPFK
COLJ QEB LRQPBQ >KA QEB 5KFQBA 3Q>QBP PELRIA >ALMQ QEFP
4EB BPQ>?IFPEJBKQ LC JLOB CIBUF?IB TLOH ELROP GL? PE>OFKD
>00>KDBJBKQP >KA LQEBO MLIF@FBP QE>Q TLRIA BKE>K@B QEB
LIABO MBLMIB QL TLOH M>0Q QFJB LO CRIl QFJB

)K@OB>PB M>FA >KA SLIRKQBBO LMMLOQRKFQFBP CLO LIABO >AF
@>0B LC VLRKD @EFIAOBK >KA >ALIBP@BKQP BPMB@F>IIV QELPI
LO LQEBOTFPB AFP>AS>KQ>DBA FK P@ELLIP >KA LQEBO PBQQFK
TFK TFK PFQR>QFLK CLO ?LQE QEB LIABO >ARIQP >KA QEB @EFIAC
IP TFQE PQBOBLQVMF@>| >KA MOBGRAF@F>| SFBTP ?>PBA LK DB}
0>@B BQEKF@FQV DOB>QBO BAR@>QFLK>I BCCLOQP PELRIA ?B
OBAR@B PQBOBLQVMFKD >KA MOBGRAF@F>| >QQFQRABP ?>PBA
PBUFPJ >KA O>@FPJ >DBFPJ E>P KL MI>@B FK > K>QFLK IFHB QEB

2BAR@FKD !DBFPJ >KA (BIMFKD /IABO JBOF@>KP
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3Q>QBP TEF@E E>P EFPQLOF@>11V MOLJFPBA BNR>IFQV >KA BNR
CLO >l

"BVLKA >Il QEBPB JB>PROBP >DFKD P@ELI>OP BJME>PFWB-QEBKABA QL EBI
MLMRI>QFLKP ?V FKSBPQFKD FK VLRKDBO MBLMIB P > DOLRM LC PBSBO>| P
KLQBA g->KV LC QEB HBV ABQBOJFK>KQP LC PR@@BPPCRI >DFKD >0B @RJI
QEOLRDELRQ QEB IFCBQFJB >KA FIMLOQ>KQIV PQ>0QFKD FK B>0OIV @EFIAI
TEL TFIlQROK ?BQTBBK >KA E>SB >IOB>AV ?BBK ?LOK )C TB T>KQ QL

MOLJLQB QEBFO EB>IQE >KA TBIl ?BFKD FKQL LIA >DB TB KBBA QL ?BDFK KLT
>OB FKC>KQP >KA @EFIAOBK #EFIAELLA >KA B>OIV >ALIBP@BKQ BUMBOFBK
CLLQMOFKQ CLO J>KV CRK@QFLKP FK LIABO >DB &>FIFKD QL FKSBPQ FK BA
QEOLRDELRQ @EFIAELLA >KA VLRKD >ARIQELLA FP PELOQ PFDEQBAh 2LTB I

2LTB * 7 "BOHJ>K , & "FKPQL@H 2 "LBOP@E 3RM>K ! #>@FLMML *
#>OPQBOKPBK , BQ >l OLIF@FBP >KA MLIFQF@P CLO >KEREBRIIBOF@>
e

VL

b IQELRDE QEB KRJ?BO LC LIABO 1JBOF@>KP TFIl B FK@OB>PFKD FK QF
>EB>A QEB ?>?V ?LLJBOP TEL >OB KLT OB>@EFKD LIA >DB TFII ?B ?BQC
BAR@>QBA >KA TB>IQEFBO QE>K LIABO [JBOF@>KP LC M>PQ DBKBO>C

b %CCLOQP QL EBIM LIABO !1JBOF@>KP TLRIA ?BKBCFQ COLJ OBIVFKD LK
JLABIP MO>@QF@BA ?V LQEBO 7BPQBOK ABJL@O>@FBP

7E>Q AL VLR QEFKH FP QEB JLPQ FIMLOQ>KQ >@QFLK QEB 5KFQBA 3Q
Q>HB QL EBIM LIABO IJBOF@>KP

$LBP FQ J>HB PBKPB CLO QEB 5KFQBA 3Q>QBP QL CLIILT QEB BU>IMIB

ABIL@O>@FBP >P FQ QOFBP QL EBIM LIABO 1JBOF@>KP LO FP QEB 5Ki
AFCCBOBKQ BKLRDE COLJ QEBPB K>QFLKP QE>Q FQ ALBP KLQ J>HB PE
PL %UMI>FK VLRO >KPTBO

2BAR@FKD !DBFPJ >KA (BIMFKD /IABO JBOF@>KP
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#E>MQBO DFKD >KA !DBFPJ

%KA LC #E>MQBO ->QBOF>|

'BOLKQLILDV FP QEB PQRAV LC >DFKD 'BOLKQLILDFPQP PQRAV QEB ?F
MPV@ELILDF@>| >KA PL@F>I AFJBKPFLKP LC >DFKD 3L@F>I DBOLKQL
CL@RP LK PL@F>| >DFKD >KA AFPQFKDRFPE PBSBO>| AFJBKPFLKP LC :
OBCBOP QL @E>KDBP FK MBLMIBjP OLIBP >KA OBI>QFLKPEFMP >P QEB'
4EB MBO@BMQFLK >KA BUMBOFBK@B LC >DFKD S>0V COLJ LKB PL@FI
>KLQEBO >KA TFQEFK > DFSBK PL@FBQV LSBO QFJB

3L@FLILDF@>| BUMI>K>QFLKP LC >DFKD FK@IRAB AFPBKD>DBJBKQ QE
>@QFSFQV QEBLOV >KA @LKCIF@Q QEBLOV $FPBKD>DBJBKQ QEBLO!
QEB KBBA LC PL@FBQV QL AFPBKD>DB FQP BIABOP COLJ QEBFO MOBS
M>SB QEB T>V CLO > VLRKDBO >KA MOBPRJ>?IV JLOB >?IB DBKBO>QFL
Q>HB LSBO QELPB OLIBP )K @LKQO>PQ >@QFSFQV QEBLOV >PPRJBP
KBBA QL OBJ>FK >@QFSB QL BKE>K@B QEBFO MEVPF@>I| >KA JBKQ>I E
#LKCIF@Q QEBLOV BIJME>PFWBP >DBFPJ LO AFP@OFJFK>QFLK >KA M(
>D>FKPQ QEB BIABOIV >KA QEB PQOR@QRO>| 2>00FBOP PL@FBQV M|
B@LKLIF@ >KA LQEBO >PMB@QP LC LSBO>II TBIl ?BFKD

FCB BUMB@Q>K@V AFCCBOP AO>J>QF@>I1V >OLRKA QEB TLOIA >KA T
5KFQBA 3Q>QBP TEBOB FQjP ILTBO CLO JBK >KA ILTBO CLO MBLMIB LC
"B@>RPB IFCB BUMB@Q>K@V E>P FK@OB>PBA MBLMIB >OB IFSFKD IL}
OBPRIQFKD FK > gDO>VFKD LC PL@FBQV h )K QEB 5KFQBA 3Q>QBP QE!
BKQO>K@B LC QEB ?>?V ?LLJ DBKBO>QFLK FKQL FQP LIABO VB>OP TFI
CRBI > [>ODB OFPB FK QEB KRJ?BO LC LIABO [JBOF@>KP 4EFP DO>VFK
PL@FBQV J>V PQO>FK QO>AFQFLK>I B@LKLIF@ >KA JBAF@>| MOLDO>
@>0B >KA >CCB@Q SFBTP LC >DFKD >KA QEB BIABOIV

IIQELRDE >DFKD FKSLISBP PBSBO>I MEVPFLILDF@>| >KA MPV@ELILDF(
@E>KDBP KBD>QFSB PQBOBLQVMBP LC >DFKD >KA QEB BIABOIV BU>D
BUQBKQ >KA FIM>@Q LC QEBPB @E>KDBP 00LMBO BUBO@FPB KRQO
PQOBPP OBAR@QFLK @>K JFKFJFWB QEB BCCB@QP LC >DFKD >P @>l
FKSLISBJBKQ >KA FKCLOJ>l PL@F>I PRMMLOQ KBQTLOHP

IP > AFSBOPB DOLRM LIABO IJBOF@>KP AFCCBO DOB>QIV FK QBOJP L(
MLSBOQV BAR@>QFLK EB>IQE >KA LQEBO AFJBKPFLKP 4EBV C>@B F
MOL?IBJP ?B@>RPB LC QEBFO >DB FK@IRAFKD FIIKBPP >KA AFP>?FIF(
PB@ROFQV BJMILVJIBKQ L?PQ>@IBP >KA BIABO >?RPB &LO PBSBO>I C
LIABO IlJBOF@>KP DBKBO>IIV ELIA JLOB @LKPBOS>QFSB SFBTP LK PL@
JLO>I FPPRBP !Q QEB P>JB QFJB DOLRMP TLOHFKD LK ?BE>IC LC LIABC
IJBOF@>KP FK QEB MLIFQF@>| >OBK> E>SB PR@ @BBABA FK 20FKDFKI
QL QEB >QQBKQFLK LC MR?IF@ LCCF@F>IP >KA MLIFQF@>| M>OQFBP
IP QEB O>KHP LC LIABO 1JBOF@>KP PTBII FK QEB VB>OP >EB>A BIABOF
?BQQBO BAR@>QBA >KA TB>IQEFBO QE>K QEBFO MOBAB@BPPLOP ?R
KRJ?BOP J>V FIMLPB @LKPFABO>?IB PQO>FK LK PL@F>I FKPQFQRQFLI
QEBOB >OB PFDKP LC MBO@BFSBA @LKCIF@Q ?BQTBBK QEB KBBAP L(
>KA QELPB LC VLRKDBO DBKBO>QFLKP (LTBSBO >ASL@>QBP CLO LIAE



#E>MQBO DFKD >KA !DBFPJ

IJBOF@>KP ?BIFBSB QE>Q BCCLOQP QL EBIM BIABOP KLT TFIl FK QEB IL
EBIM VLRKDBO JBOF@>KP TEBK QEBV CFK>IIV OB>@E QEBFO LIA >DB

% .+ &, "W&.

)Q FP >?LRQ QTBKQV VB>OP COLJ KLT >KA > @ILPB COFBKA LC VLROP FP ¢
AFCCF@RIQ AB@FPFLK (BO JLQEBO FP FK C>FIFKD EB>IQE >KA JFDEQ E>S
ABJBKQF> )Q E>P ?B@LJB FK@OB>PFKDIV >MM>0BKQ QE>Q PEB @>K KL ||
>ILKB >KA VLRO COFBKA FP QOVFKD QL AB@FAB TEBQEBO QL E>SB EBO J
IFSB TFQE EBO QL >00>KDB CLO FK ELJB @>0B CLO EBO LO QL MI>@B EE
OBPFABKQF>| @>0B 7E>Q >ASF@B AL VLR DFSB QL VLRO COFBKA

4L EBIM OBAR@B FKBNR>IFQV ?>PBA LK >DFKD >KA >DBFPJ >KA QEB MOL?
C>@FKD LIABO MBLMIB VLR J>V TFPE QL AL >KV LC QEB CLIILTFKD

6LIRKQBBO >Q > PBKFLO @FQFWBKPj @BKQBO OBPFABKQF>| @>OB C:
ELJB

70FQB > IBQQBO QL QEB BAFQLO >?LRQ JBAF> PQBOBLQVMBP >?LRQ L
3Q>0Q > DOLRM LK VLRO @>JMRP QL BAR@>QB PQRABKQP >?LRQ QEE
C>@FKD PBKFLO @FQFWBKP

%KA LC #E>MQBO ->QBOF>|



70?C4A
2>7> 0=3 &C74A ADGB

*>280; 'A>1;4<B 8= C74 %4FB

g7EV $L #LIIBDB 3QRABKQP ,LSB 'BQQFKD 7>PQBA h QEB EB>AIFKB >PHBA /EFL 5KFSBOPFQV PL@FLILDI
6>KABO 6BK >RQELO LC > OB@BKQ ?LLH LK @LIIBDB AOFKHFKD T>P FKQBOSFBTBA CLO QEFP KBTP P(
>KPTBOP QL QEFP NRBPQFLK &FOPQ AOFKHFKD EBIMP IBPPBK @LIIBDB PQRABKQP] >KUFBQFBP >?LR
OBI>QFLKPEFMP >KA LQEBO J>QQBOP 3B@LKA FQ EBIMP QEBJ E>SB > DLLA QFJB >KA ABSBILM @ILPE
FK@IRAFKD MBOE>MP > OLJ>KQF@ LO PBUR>I M>OQKBO 4EFOA >KA MBOE>MP JLPQ FIMLOQ>KQ QEE
(B >IPL KLQBA QE>Q TEBK PQRABKQP DBQ AORKH QEB LQEBO PQRABKQP TEL Q>HB @>0B LC QEBJ IB>
>ARIQ OBPMLKPF?FIFQV

6>KABO 6BK P>FA QE>Q TEBK PQRABKQP AOFKH g4EBVjOB JLOB IFHBIV QL P>V >KA AL QEFKDP QE>Q G
TLRIAKjQ ALfPELT >CCB@QFLK QL QEBFO MBBOP DBQ >KDOV >Q QEBJ DBQ JLOB BJ?LIABKBA QL PFKD
OFPHP >KA >@Q @O>WV >KA QEBOB|P > QLK LC I>RDEFKD QE>Q DLBP LK )Q @OB>QBP QEFP TLOIA LC
PQLOFBP )Q @OB>QBP ?LKAFKD OFQR>IP h (B >AABA g7EBK QEFKDP DL TOLKDfQEB DBQQFKD PF@H C
DBQQFKD RMPBQfFQ DFSBP QEBJ >K LMMLOQRKFQV QL @>0B CLO LKB >KLQEBO QL ABIFSBO PL@F>I
VLRKD >ARIQP TEL CLO QEB CFOPQ QFJB >0OB Q>HFKD @>0B LC > PF@H MBOPLK PQ>VFKD RM >II KFL
QEBJ TEBK QEBVjOB RMPBQ )QjP >K LMMLOQRKFQV CLO QEBJ QL QOV LK >ARIQ OLIBP h

3LRO@B 2LDBOP2LDBOP 4 IRDRPQ 7EV AL @LIIBDB PQRABKQP ILSB DBQIHIETFPQBA
2BQOFBSBA EQIQM TTT P>ILK @LJ IFCB BAR@>QFLK PQLOV JTQ CB>QROB
@LIIBDB=AOFKHFKD=FKQBOSFBT

4EFP KBTP PQLOV MLFKQP QL QTL @BKQO>I C>@QP QE>Q >OB LCQBK CLODL
>?LRQ >I@LEL| >KA LQEBO AORDP &FOPQ ?B@>RPB LC > @LJ?FK>QFLK LC M
MPV@ELILDF@>| >KA PL@F>I C>@QLOP AORDP J>HB RP CBBI DLLA 3B@LKA
J>HB RP CBBI DLLA J>KV MBLMIB T>KQ QL RPB QEBJ @LJB EBII LO EFDE T>QE
>@HKLTIBADB QEBPB QTL ?>PF@ C>@QP FP KLQ JB>KQ QL BU@RPB QEB RPE
LQEBO AORDP TEF@E @>RPB PBOFLRP FKAFSFAR>| >KA PL@FBQ>I MOL?IBJ
FKAF@>QB TEV QEB 5KFQBA 3Q>QBP >KA LQEBO K>QFLKP E>SB CLRKA FQ Pl
TFQE AORD RPB


http://www.salon.com/life/education/?story=/mwt/feature/2011/2008/2028/college_drinking_interview
http://www.salon.com/life/education/?story=/mwt/feature/2011/2008/2028/college_drinking_interview

#E>MQBO !I@LELI>KA /QEBO $ORDP

4EFP AFCCF@RIQV FK QROK MLFKQP QL QEB KBBA QL RKABOPQ>KA TEV MBL
LQEBO AORDP FK@IRAFKD QEB FKCIRBK@B LC LRO PL@FLABJLDO>MEF@ ?>
IFHBIFELLA LC RPFKD QEBJ 4EFP @E>MQBO BU>JFKBP QEBPB >KA LQEBO >P

?BCLOB QROKFKD QL QEB FIMLOQ>KQ FPPRB LC PL@F>I >KA MLIFQF@>| MLI}
RPB
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$FP@RPP QEB MOBPBK@B LC AORDP FK >K@FBKQ QFJBP

3RJJ>OFWB QEB RPB LC AORDP FK QEB 5KFQBA 3Q>QBP AROFKD QEB |
@BKQROV

%UMI>FK QEB O>@F>| ?>PFP CLO AB@FPFLKP QL ?>K LMFRJ @L@>FKE
J>OFGR>K> FK QEB 5KFQBA 3Q>QBP

3E>HBPMB>0B LK@B TOLQB QE>Q gTE>QjP M>PQ FP MOLILDRB h 4EFP C>JFIF
QE>Q TE>Q E>MMBKBA FK QEB M>PQ MOLSFABP > @LKQBUQ CLO >KA @>K E
>KA MOBAF@Q QEB CRQROB 4L QEB BUQBKQ QE>Q QEB M>PQ FP MOLILDRB
RPB MOLSFABP > PL?BOFKD IBPPLK $ORD RPB E>P ?BBK @LJJLK PFK@B >K@
E>P ?BBK @LJJILK FK >IJLPQ BSBOV PL@FBQV !P > OB@BKQ ?LLH LK AORD ML
gOBLMIB E>SB RPBA @EBJF@>IP QL >IQBO QEBFO PQ>QB LC JFKA PFK@B ?BC
TOFQQBK OB@LOAPh +IBFJ>K #>RIHFKP (>THBK +IBFIISEFH 2

#>RIHFKP * 0 (>THBK ! IL>J 8E; ;IL> GFC@:P 378K <M<IPFE< E<<;J KF
BEFN.BT 9LOH .9 /UCLOA 5KFSBOPFQV)COBR) FP FKABBA MOLILDRB QEBK F
KL PROMOFPB QE>Q AORD RPB OBJ>FKP @LJILK FK @LKQBIMLO>OV K>QFLK
@LKPFABO>?IB BCCLOQP QL OBAR@B FQ

/KB J>KFCBPQ>QFLK LC QEB ILKD EFPQLOV LC AORD RPB FP QE>Q ERJ>KP E>
>IQBOFKD MI>KQP PFK@B MOBEFPQLOF@ QFJBP g%>OIV ERJ>KP AFP@LSBC
MI>KQP D>SB > CBBIFKD LC OBI>U>QFLK E>MMFKBPP AOLTPEKBPP LO MB>(
TOFQBP g3LJB D>SB > CBBIFKD LC FK@OB>PBA BKBODV >IBOQKBPP >KA PQ
@>RPBA PQO>KDB PBKP>QFLKP QBOOFCVFKD SFPFLKP LO > MOLCLRKAIV A
'>EIFKDBO M '>EIFKDBO 0 %CC<>8C ;IL>) :FDGC<K< >L@:< KF K?<(
2@JIKFIP :2<D@JKIP L)< SEBBILRH .9 OBKDRFK



#E>MQBO !I@LELI>KA /QEBO $ORDP

$ORD 5PB FK (FPQLOV

%U>JMIBP LC AORD RPB QELRP>KAP LC VB>OP >DL >?LRKA
%P@LELQ>AL  &>RMBI (LOLTFQW 7B>SBO
'LLAJ>K 3EBOO>QQ ,LSBGLV %P@LELQ>AL !
0?< ><E<I8C ?@JKFIP F=7I2tPFKBQQB
40>KP 6>IM>O>PFL #EFIB 'O>CCFQF -FI>KQB 00BPP &>RMBI
# % (LOLTFQW ! - 7B>SBO ' 3 07<
JF:@FCF>P F= D<I@:8E ;IIBYI9<OH .9 /UCLOA
5KFSBOPFQV 00BPP 'LLAJ>K * 3EBOO>QQ ! ,LSBGLV 0
% %AP FEJLD@E> ?89@KJ IL>] @E ?@JKFIP 8E;
8EK?IFGFCR&RBA .BT9LOH .9 2LRQIBADB>A . @<gK #1<<BJ :18EB GFGGP
>K >I@LELIF@ AOFKH J>AB COLJ CBOJBKQBA ELKRY®: T NP@:? :FEK8@E<; FG@LD
CFOPQ RPBA >?LRQ  "#% >KA ?BBO >KA ?BOOVSIERBP ! 1J< F= FK?<l
TBOB CFOPQ RPBA >?LRQ  "#% 4EB >K@FBKQ :@%ﬁ%ﬁﬁé D;FJDDFE @E
RPBA LMFRJ PQ>0QFKD >?LRQ  "#% K@FBKQ %DVMQ RPBA
>I@LELIFK  "#% TEFIB >K@FBKQ #EFK> RPBA @>KK>?FP.
QEB PLRO@B LC J>OFGR>K> >OLRKA "#% IK@LBREO < B
MBLMIB FK TE>Q FP KLT 3TFQWBOI>KA >QB MLMMV PBBAP QEB
PLRO@B LC LMFRJ FK  "#% #L@> IB>SBP QEB PLRO@B LC
@L@>FKB E>SB ?BBK @EBTBA CLO QELRP>KAP LC VB>OP &LIH
JBAF@FKBP J>AB COLJ MI>KQP >KA EBO?P E>SB >IPL ?BBK RPBA PFK@B >K@
OBLMIB FK >K@FBKQ 0>IBPQFKB AO>KH TFKB FK  "#% K@FBKQ 'OBBHP AO>
GRF@BFK "#% )K >?LRQ QEB P>JB MBOFLA 3LRQE IJBOF@>K QOF?BP RPB,
E>IIR@FKLDBK @FRBA8J>AB COLJ JFILP> ?B>KP 4EB #EFKBPB >KA LQEBO !PF
TBOB RPFKD LMFRJ OBDRI>OIV 2V #% .>QFSB IJBOF@>KP RPBA QL?>@@L
AFP@LSBOBA ?V #LIRJ?RP FK  4EB RPB LC S>OFLRP AORDP E>P >IPL ?BBK
QEB J>KV PL@FBQFBP QE>Q >KQEOLMLILDFPQP E>SB PQRAFBA $RO>KQ 4E
3FKDBO  $RO>KQ 2 4E>HHBO * /L9JKSE:< LJ< 8E; 89LJ< LCKLISC 8E;
2@JKFI@:8C G<IJGHEKIMKA />HP # 3>DB OR?IF@>QFLKP 0>DB " 3FKDBO -
FDGI<?<E;@E> ;IL> LI< IK?EF>I18G?@: .<J<8Il:? 8K K?< JF:BIBC D8I>@EJ

"ORKPTF@H .* 2RQDBOP 5KFSBOPFQV 00BPP

SL@FLILDFPQ %OF@E 'LLAB  'lMAB % <M@8EK 9<?810&BA

5MMBO 3>AAIB 2FSBO .* 0OBKQFRB*SIFWBP QEB EFPQLOV LC AORD RPB >P
9(RJI>KP E>SB ?BBK FKDBPQFKD AORDP CLO QELRP>KAP LC VB>0OP KA QEOL
OB@LOABA QFJB PFDKFCF@>KQ KRJ?BOP LC KB>OIV BSBOV PL@FBQV LK B:
LO JLOB AORDP QL >@EFBSB @BOQ>FK ABPFOBA MEVPF@>| LO JBKQ>| PQ>C
@ILPB QL ?BFKD > RKFSBOP>| ?LQE TLOIATFAB >KA QEOLRDELRQ EFPQLOV t

ADG6 ,B4 8= ,* 8BC>AH

4EFP EFPQLOV LC AORD RPB FK@IRABP QEB 5KFQBA 3Q>QBP TEBOB M>PQ F
$ROFKD QEB @LILKF>I BO> QL?>@@L T>P >J>GLO @OLM FK 6FODFKF> >KA L
QE>KHP QL PI>SB I>?LO !ICQBO ?BFKD MOL@BPPBA FQ T>P @LJJLKIV RPBA ?



#E>MQBO !I@LELI>KA /QEBO $ORDP

$ORD 5PB FK (FPQLOV

>IPL BUMLOQBA QL %ROLMB FK DOB>Q NR>KQFQEERV>QBIV 0F98::F
0?< JKFIP F= ?FN KF98::F J<;L:<; K?<BIFSCOH .9 'OLSB 00BRFOLJ QEB
B>OIFBPQ @LILKF>I ASVP >I@LELI T>P >KLQEBO AORD RPBA FK DOB>Q NR>K
glJBOF@>KP TBOB AOFKHBOP OFDEQ COLJ QEB PQ>0Qh 'BK\BISKIBDBO M
/@QL?BO  "BIIVFKD RM QL QEB QFJB TEBK JBOF@> TBKGFADV
0@D<W # 4EB ->VCILTBO QEB @BIB?0>QBA PEFM QE>Q ?0LRDEQ QEB CFOP
TE>Q BSBKQR>IIV ?B@>JB QEB 5KFQBA 3Q>QBP T>P CFIIBA TFQE ?>00BIP LC
@LILKF>| .BT %KDI>KA ORJ J>KRC>@QROFKD T>P > J>GLO FKARPQOV >KA O
T>P @LJILK $ROFKD QEB B>OIV P .BT %KDI>KA E>A JLOB QE>K ORJ
AFPQFIIBOFBP >KA ORJ @LKPRIMQFLK FK QEB @LILKFBP >SBO>DBA  JFIIFL
S>KKR>IIV 4EFP J>PPFSB AOFKHFKD E>P IBA LKB >RQELO QL @>Il ORJ gQEB Ol
h 7FIIF>JP 7FIF>JP ) LD 8 JF:@8C 8E; JF:@89C< ?@JKFIP F= K?-
JG@I@K F=BT 9LOH .9 .>QFLK "LLHRRJ T>P >IPL > J>GLO BUMLOQ QL %ROLMI
>KA BIPBTEBOB )K >AAFQFLK QL ORJ @LILKFPQP OLRQFKBIV AO>KH ?BBO >F

$ROFKD QEB KFKBQBBKQE @BKQROV JBOF@>KP ?BD>K QL RPB AORDP LQE
DOB>Q NR>KQFQFBP /KB MLMRI>O AORD T>P @LCCBB "BCLOB QEB #FSFI 7>(
AO>KH @LCCBB E>A QL ?RV DOBBK RKOL>PQBA @LCCBB ?B>KP FK ?RIH >KA
@LCCBB 4EBK FK  *LEK !0?R@HIB > 0FQQP?RODE DOL@BO ?BD>K PBIIFKE
@LCCBB FKPFAB > KBT FKSBKQFLKfQEB M>MBO ?>D (FP ?>DDBA @LCCBB T>|
>@OLPP QEB K>QFLK LQEBO @LCCBB J>KRC>@QROBOP CLIILTBA PRFQ >KA
IJBOF@>KP DOB>QIV FK@OB>PBA

II@LELI >IPL OBJ>FKBA > SBOV MLMRI>O AORD >KA RPB LC QEFP AORD AROF
T>P MOL?>?IV DOB>QBO QE>K AROFKD @LILKF>| lJBOF@> 4TL OB>PLKP EBIM
QEFP QOBKA &>RMBI BQ &>RMBI # % (LOLTFQW ! - 7B>SBO ' 3

0?< JF:@FCF>P F= D<I@:8E .B¥ RIOH .9 /UCLOA 5KFSBOPFQVKBBPP
OB>PLK T>P QEB TBPQBOK COLKQFBO P QEB K>QFLK JLSBA TBPQ J>KV LC G
>KA PBQQIBOP TEL IBA QEB T>V TBOB JBK TEL TBOB RKJ>OOFBA LO FC J>00
TEL E>A IBCQ QEBFO C>JFIFBP ?BEFKA 4L MRQ FQ JFIAIV QEBV AO>KH > ILQ
>KA D>J?IBA > ILQ ! PB@LKA OB>PLK T>P QE>Q J>KV )OFPE FJIFDO>KQP @>JI
5KFQBA 3Q>QBP AROFKD > DOB>Q T>SB LC FJJFDO>QFLK QE>Q ?BD>K FK QE!
@BKQROV !IQELRDE FQ JFDEQ PLRKA IFHB > PQBOBLQVMB QEB )OFPE AO>K
?2>@H FK QEBFO ELJBI>KA >KA QEBV @LKQFKRBA QL AL PL LK@B QEBV OB>(
3Q>QBP 2BD>OAIBPP LC TEL T>P AOFKHFKD EB>SV >I@LELI RPB @LKQOF?R(
MLSBOQV QL MEVPF@>| >PP>RIQP >KA ELJIF@FABP >KA QL ALJBPQF@ SFLIB
C>JFIV MOL?IBJP

4EOBB LQEBO MLMRI>O AORDP FK QEFP BO> TBOB LMFRJ @L@>FKB >KA J>(
QEBPB AORDP T>P PL @LJJLK QE>Q KFKBQBBKQE @BKQROV IJBOF@> E>P ?E
gALMB CFBKAjP M>O>AFPBh "OB@BEB@EBO % - (@:@K SE; @CC@:@K ;IL>.
"LPQLK -! ,FQQIB "OLTKPOFBC AFP@RPPFLK LC QEBPB AORDPj EFPQLOFBP T
RKABOP@LOB QEB TFABPMOB>A RPB LC AORDP FK QEB !1JBOF@>K M>PQ >KA
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$ORD 5PB FK (FPQLOV

QE>Q >OLPB TEBK I>TP TBOB M>PPBA QL ?>K QEBPB AORRPQRFQ&
0?< D<I@:8E ;@J<8J< +I@>@EJ F= E8I:FKKAGBAFERIFGLOH .9 /UCLOA
SKFSBOPFQV 00BPP

&?8D<

$ROFKD QEB AB@>ABP ?BCLOB >KA >CQBO QEB #FSFI 7>0 QEB RPB LC LMFR
@LJILK 'LLAB 'LLAB % IL>J @E D<I@:SE JF:@E®BA .BT

9LOH .9 -@'O>T (FIl "BVLKA J>HFKD MBLMIB CBBI DLLA LMFRJ FP >K BCCB@Q
M>FKHFIIBO >KA @LRDE PRMMOBPP>KQ '@@LOAFKDIV FQ T>P > PQ>MIB FK
JBAF@FKBP BIFUFOP >KA QLKF@P PLIA ?2>@H QEBK FK >MLQEB@>OFBP DB
LQEBO SBKRBP ,>0ODB KRJ?BOP LC MBLMIB COLJ >Il PL@F>| ?>@HDOLRKAP R
LMFRJ I>@BA JBAF@FKBP CLO MOL?IBJP PR@E >P ABMOBPPFLK EB>A>@EBF
@O>JMP >KA QLLQE>@EBP )Q FP KLQ JR@E LC >K BU>DDBO>QFLK QL P>V Q
3Q>QBP T>P > K>QFLK LC LMFRJ RPBOP AROFKD QEFP MBOFLA >K BPQFJ>QE
IJBOF@>KP TBOB >AAF@QBA QL LMFRJ ?V QEB BKA LC QEB @BKQROV P >KC
2L?BOQ" %ADBOQLK MM ®ADBOQLK 2  <M@S8E:< :IFJJ:LCKLISC
G<IJG<:K@BHKIL 0>0H #! #RJIIFKDRPRJIJI>OFWBP QEB PFQR>QFLK g4EB RPB LC
LMFRJ T>P TFABPMOB>A FK >I| PBDJBKQP LC [JBOF@>K PL@FBQV #EFIAOBK
TFQE LMFRJ ABOFS>QFSBP TLJBK RPBA J>KV MLMRI>O M>QBKQ JBAF@FKBP
IF?BO>IIV I>OABA TFQE LMF>QBP >KA iLMFRJ ABKPj TBOB MOL?>?IV MOBPBK(
>KA JLPQ QLTKP >P TBIl h

IQQBKA>K@B >Q LMFRJ ABKP QEB BNRFS>IBKQ LC QLA>VjP 250
LO Q>SBOK TFQE LMFRJ QEB AORD LC @ELF@B O>QEBO QE>K
>I@LELI T>P > MLMRI>O >@QFSFQV CLO QEB #EFKBPB
FJJFDO>KQP TEL ?BD>K @LJFKD QL QEB 5KFQBA 3Q>QBP

AROFKD QEB P QL EBIM ?RFIA QEB K>QFLKjP O>FIOL>AP >KA
MBOCLOJ LQEBO GL?P 7EFQB TLOHBOP CB>0OBA QEBFO DOLTFKD
KRJ?BOP >P > QEOB>Q QL QEBFO GL?P >KA O>@F>| MOBGRAF@B
>D>FKPQ QEB #EFKBPB FK@OB>PBA OLIFQF@F>KP 1>?L.0 RKFLKP
>KA LQEBO M>OQFBP ?BD>K QL CL@RP LK QEB #EFKBPB E>?FQ LC
PJLHFKD LMFRJ >Q LMFRJ ABKP >KA T>OKBA QE>Q QEB
#EFKBPB TBOB HFAK>MMFKD IFQQIB TEFQB @EFIAOBK Q>HFKD
QEBJ QL QEB LMFRJ ABKP >KA QROKFKD QEBJ F%“Q@E@E'NEEEJDDFE @E-I<@<EK

K? :<EKLIP KFE@:J 8E
CFBKAP h 4EFP @>JM>FDK E>A QTL BCCB@QP FQUgH@RRIEBI< JFC: N@:<CP K

MOBGRAF@B >D>FKPQ QEB #EFKBPB >KA FQ FK&@®©B:REA MR?IF@
@LK@BOK >?LRQ LMFRJ 4EFP OFPFKD @LK@BOK IBA 3>K
&O>K@FP@L FK QL ?B@LJB QEB CFOPQ IL@>EQMa@ERFE

LMFRJ ABKP /QEBO #>IFCLOKF> @FQFBP AFA QEB P>JB >KA

QEB PQ>QB FQPBIC ?>KKBA LMFRJ ABKP FK  4EOBB

AB@>ABP I1>QBO QEB CBABO>| DLSBOKJBKQ ?>KKBA QEB
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J>KRC>@QROB P>IB >KA RPB LC LMFRJ BU@BMQ CLO RPB TFQE > MEVPF@!
TEBK FQ M>PPBA QEB (>00FPLK .>0@LQF@P !@Q FK

>208=4

#L@>FKB T>P >KLQEBO AORD QE>Q T>P SBOV MLMRI>O FK QEB KFKBQBBKQE
?BDFKKFKD FK QEB P QE>KHP FK M>0Q QL BKQERPF>PQF@ @I>FJP ?V 3FC
IJBOF@>K MEVPF@F>KP QE>Q @L@>FKB @LRIA EBIM OBIFBSB >PQEJ> ABMC
PBUR>I FIMLQBK@B QLLQE>@EB M>FK >KA > ELPQ LC LQEBO MOL?IBJP ,FH
@L@>FKB T>P > MLMRI>O FKDOBAFBKQ FK QEB J>KV M>QBKQ JBAF@FKBP Q
>Q S>OFLRP PQLOBP >KA QEB 53 10JV 3RODBLK 'BKBO>| >ASL@>QBA FQP JB/
T>P > J>GLO FKDOBAFBKQ FK > KBT ?BSBO>DB FKQOLAR@BA FK  #L@> #LI:
?2B@>JB >K FKPQ>KQ EFQ ?B@>RPB MBLMIB K>QRO>IIV CBIQ PL DLLA TEBK QI
$ROFKD QEB KBUQ QTL AB@>ABP ELTBSBO @LK@BOK DOBT >?LRQ @L@>F!
LC QEFP @LK@BOK T>P CRBIBA ?V QEB >?PROA ?BIFBC QE>Q ICOF@>K 'JBOF
@L@>FKB ?B@>JB BUQO> PQOLKD A>KDBOLRP >KA BSBK FKSRIKBO>?IB QL
T>P EB>SFIV Q>UBA ?V QEB  (>OOFPLK .>0@LQF@P '@Q >KA I>QBO ?>KKBA

$0A89D0=0

| QEFOA IBD>I AORD AROFKD QEB I>QB KFKBQBBKQE @BKQROV T>P J>OFGR:
LMFRJ >KA @L@>FKB FK ?BFKD > @LJJLK FKDOBAFBKQ FK M>QBKQ JBAF@Fk
MLMRI>0 AORD CLO MOL?IBJP IFHB JFDO>FKB EB>A>@EBP JBKPQOR>| @0>.
QLLQE>@EB M>FK !CQBO QEB -BUF@>K 2BSLIRQFLK LC  -BUF@>KP JLSBA
5KFQBA 3Q>QBP FK FK@OB>PBA KRJ?BOP >KA ?0LRDEQ TFQE QEBJ QEBFO E
RPB 7EFQBP CB>OBA QE>Q -BUF@>KP TLRIA Q>HB QEBFO GL?P >KA PFJFI>(
E>MMBKBA TFQE LMFRJ >KA #EFKBPB FJJFDO>KQP AROFKD QEB P ?BD>K (
QE>Q -BUF@>KP TEL RPBA J>OFGR>K> TLRIA ?B@LJB SFLIBKQ >KA JLOB IFHB
>KA JROABO FKKL@BKQ TEFQB SF@QFJP 4EFP O>@F>IIV MOBGRAF@BA @I>
@LK@BOK >?LRQ J>OFGR>K> >KA EBIMBA IB>A QL QEB CBABO>| ->OFGR>K>
QE>Q ?>KKBA FQP RPB

4EFP ?0FBC EFPQLOV PELTP QE>Q AORD RPB E>P ?BBK M>0Q LC QEB !JBOF(
PFK@B QEB K>QFLK ?BD>K )C M>PQ FP MOLILDRB FQ PELRIA @LJB >P KL PR
OBJ>FK M>0Q LC QEB IJBOF@>K @RIQROB QLA>V >KA FQ PELRIA >IPL @LJB
QE>Q BCCLOQP QL OBAR@B LO BIFJFK>QB AORD RPB LCQBK JBBQ TFQE JR@
IFQQIB PR@@BPP P QEB 5KFQBA 3Q>QBP @LKQFKRBP QL QOV QL AB>| TFQE
C>@QP JRPQ KLQ ?B CLODLQQBK



#E>MQBO !l@LELI >KA /QEBO $ORDP

L

b $ORD RPB E>P ?BBK @LJJLK PFK@B >K@FBKQ QFJBP

b I@LELI T>P TFABIV AORKH FK @LILKF>I 'JBOF@> $ROFKD QEB I>QQBO
KFKBQBBKQE @BKQROV LMFRJ J>OFGR>K> >KA @L@>FKB TBOB IBD>
QE>Q TBOB >IPL TFABIV RPBA

b 2>@F>1 MOBGRAF@B MI>VBA >K FIMLOQ>KQ OLIB FK AB@FPFLKP AROF
KFKBQBBKQE @BKQROV >KA B>0IV QTBKQFBQE @BKQROV QL ?>K LMF
J>0OFGR>K> >KA @L@>FKB

7BOB VLR PROMOFPBA QL OB>A QE>Q JFKA >IQBOFKD AORD RPB E>P ?
@LJILK PFK@B >K@FBKQ QFJBP 7EV LO TEV KLQ

7BOB VLR PROMOFPBA QL OB>A QE>Q O>@F>I MOBGRAF@B EBIMBA IB:
LMFRJ J>OFGR>K> >KA @L@>FKB 7EV LO TEV KLQ

$ORD 5PB FK (FPQLOV
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AD6B 0=3 ADG6 ,B4 +>30H

# )% % &1 + - *

3RJJ>OFWB QEB AFCCBOBKQ QVMBP LC AORDP
%UMI>FK QEB S>OFLRP E>0JP @>RPBA ?V >I@LELI >KA QL?>@@L
5KABOPQ>KA QEB BCCB@QP LC J>OFGR>K> @L@>FKB >KA LQEBO FlI

| 3AD6 J>V ?B ABCFKBA >P >KV PR?PQ>K@B LOEBO QE>K CLLA QE>Q TEBK Q
2LAV >CCB@QP QEB PQOR@QROB >KA LO CRK@QFLKFKD LC QEB ?LAV $BCI
@LJILK PR?PQ>K@BP @LKQ>FK AORDP LO >OB AORDP @LCCBB .L $LW >KA
QL HBBM RP >IBOQ >PMFOFK >@BQ>JFKLMEBK F?RMOLCBK >KA LQEBO M>
2LI>FAP >KA LQEBO MOLAR@QP QE>Q OBAR@B EB>0Q?ROK -BQ>JR@FI >KA
QE>Q OBAR@B @LKPQFM>QFLK 2L?FQRPPFK 3RA>CBA >KA LQEBO @LIA JB,
CLOQE )C VLR E>SB BSBO RPBA LKB LC QEBPB MOLAR@QP VLR >0OB QB@EK
ELTBSBO PFIIV QE>Q JFDEQ PLRKA

->KV MOBP@OFMQFLK AORDP >IPL @BOQ>FKIV BUFPQ 00LW>@ >KA LQEBO :
6>IFRJ >KA LQEBO QO>KNRFIFWBOP ,FMFQLO >KA LQEBO @ELIBPQBOLI AOR
>KA LQEBO ?FOQE @LKQOLI MFIIP 6F>DO> >KA LQEBO MOLAR@QP QE>Q OBI
AVPCRK@QFLK >KA PL CLOQE 3>IBP LC QEBPB MOBP@OFMQFLK AORDP >JL
2FIIFLKP LC ALII>OP >KKR>IIV

4EB CLIILTFKD PR?PQ>K@BP >OB >IPL AORDP >I@LELI B@PQ>PV @L@>FKB
J>OFGR>K> ,3$ JBQE>JMEBQ>JFKB 0#0 >KA QL?>@@L -R@E E>P ?BBK TOFC
QEBPB AORDP >KA TB TFIl AFP@RPP QEBJ CROQEBO I>QBO FK QEFP PB@QF
LC QEBPB AORDP >I@LELI >KA QL?>@@L >OB IBD>| >CQBO > @BOQ>FK >DB

OBJ>FKFKD AORDP >OB FIIBD>I

/KB LC QEB MOL?IBJP FK AB@FAFKD ELT QL QEFKH >?LRQ >KA AB>| TFQE AOR
AFPQFK@QFLK ?BQTBBK IBD>I AORDP >KA FIIBD>| AORDP E>P KL ILDF@>I ?>P
QL >PPRJB QE>Q QEB FIIBD>| AORDP PELRIA ?B QEB LKBP QE>Q >OB QEB JLP!
@>RPB QEB JLPQ MEVPF@>| >KA PL@F>I E>0J ?RQ QE>Q FP KLQ QORB 2>QF
QL?>@@L @>RPB QEB JLPQ E>0J BSBK QELRDE QEBV >0OB IBD>| P +IBFJ>K B
USFRBFJ>K - | 2 #>RIHFKP * 0 (>THBK ! IL>J 8E; ;IL> GFC@:P
378K <M<IPFE< E<<;J KF.BERNOH .9 /UCLOA 5KFSBOPFQWQEPF?LRQ
'KV PR?PQ>K@B LQEBO QE Kjg‘m_l g7EBK TB OB>A QE>Q LKB FK QTBISB >ARIQP PRCCBOP COLJ > PR?P(
QE>Q TEBK Q>HBK FKQL QEB ?
}_.@ABO LO QE>Q JFIIFLK @EFIAOBK >0OB IFSFKD TFQE >K >AAF@QBA M>C

>CCB@QP QEB PQOR@QROB
CRK@QFLKFKD LC QEB 2LAY FIMLOQ>KQ QL OBJBJ?BO QE>Q >I@LELI >?RPB AOFSBP QELPB KRJ?BOP QL >



#E>MQBO !I@LELI>KA /QEBO $ORDP

BUQBKQ QE>K ALBP ABMBKABK@B LK FIIBD>I AORDP h 4L?>@@L HFIIP >?LRQ
IJIBOF@>KP >KKR>IIV ?V @>RPFKD MOBJ>QROB AB>QE >KA >I@LELI HFIIP >?L
>KKR>IIV QEOLRDE FQP BCCB@QP LK QEB IFSBO >KA LQEBO ?LAV LOD>KP -L
3Q0LRM 'BO?BOAFKD -LHA>A ! ( ->OHP * 3 3QOLRM $ & 'BO?BOAFKD

* I@QR>| @>RPBP LC AB>QE FK QEB 5KFQBA ZF:(BE F= K?< D<I@:8E
)<;@:8C JIF:@8K@FE e

ORQQFKD QEBPB KRJ?BOP QLDBQEBO PLJB  IJBOF@>KP AFB >KKR>IIV CC
>KA QL?>@@L RPB -B>KTEFIB QEB MEVPFLILDF@>| BCCB@QP LC >II FIIBD>I
HFIl >K BPQFJ>QBA  1IJBOF@>KP >KKR>IIV -LHA>A BQLHA>A ! (
->OHP * 3 3QOLRM $ & 'BO?BOAFKD * , I@QR>| @>RPBP LC AB>QE Fk
5KFQBA 3Q>QBP &FLIESC F= K?< D<I@:8E )<:@:8C JJF:@8K@FE >
KRJ?BO QE>Q FP LKIV GRPQ >?LSB QEB KRJ?BO LC >KKR>| AB>QEP coLJ
KLKPQBOLFA>| FKCI>JJ>QLOV AORDP .3)$P PR@E >P >PMFOFK >KA F?RMOL
L &OB@E % * 'L - & 40B>QJBKQ >KA #EBJLMOBSBKQFLK LC .31)$
>PPL@F>QBA '>PQOLFKQBPQFK>| #l0MIB@=IQFRKFSE; C@E@:8C .@JB )8E8><I
e  &FDROB IKKR>| $B>QEP COLJ .BD>| >KA )IIBDABURO®P QEB ERDB
AFCCBOBK@B ?BQTBBK AB>QEP COLJ >I@LELI >KA QL?>@@L >P IBD>l AORDF
AORDP

"@>Ll< EEL8C <8K?J=IFD (<>8C 8E; %CC<>8C IL>J

/FLI< )FB;8; $ )8IBJ & / /KIFLG " #<I9<l;@E> & ( :KL8C :8LJ<J F=;<8K? @E K?< 1IE@QKK<;
/K8K<J  &FLIE8C F=K?< D<I@:8E )<;@:8C JIF:@8K@FE

7B OBQROK QL QEB FPPRB LC QEB OBI>QFSB E>0J LC IBD>I >KA FIIBD>l AORD
LC QEB @E>MQBO TEBK TB AFP@RPP AORD MLIF@V )K QEB JB>KQFJB HBBM
OBI>QBA C>@QP >l AORDP @>K ?B A>KDBOLRP >KA PLJB AORDP >OB JR
A>KDBOLRP QE>K LQEBOP 4TL >PMFOFKP >0OB P>CB QL Q>HB ?RQ > ?LQQIB
PLIBLKB 4TL @RMP LC @LCCBB > A>V >OB CFKB ?RQ AOFKHFKD J>KV @RMF

$ORDP >KA $ORD 5PB 4LA>V
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$ORDP QE>Q PILT ALTK QEB
>@QFSFQV LC QEB @BKQO
PVPQBJ ABMBKAFKD LK QE
PMB@FCF@ AORD QEBV ER
AOLTPFKBPP >KA OBI>U>QHF
QEBV @>K OBAR@B >KUFB(
M>FK

-FKA >IQBOFKD AORDP QE>
ABIRPFLKP LO E>IIR@FK>QF

>KUFBQV FKPLJKF> >KA EB>A>@EBP /KB AOFKH LC >I@LELI FP P>CB QL Q>F
AOFKHP FK > PELOQ QFJB >JLRKQ QL ?FKDB AOFKHFKD >KA ILKD QBOJ RPB L
HFII PLIBLKB /KB PKLOQ LC @L@>FKB FP RPR>IIV P>CB ?RQ BSBK LKB PKLOC
PRAABK C>Q>I EB>0Q >QQ>@H >KA ILKD QBOJ RPB LCQBK E>P PBOFLRP EB>

+H?4B >5 ADGB

$ORDP >0B @LJJILKIV @I>PPFCFBA FKQL @BOQ>FK @>QBDLOFBP >@@LOAF!
MEVPFLILDF@>| BCCB@QP !ll AORDP J>V J>HB RP CBBI DLLA ?RQ QEBV AL P!
T>VP "B@>RPB PLJB AORDP >OB JR@E JLOB MLQBKQ QE>K LQEBO AORDP Q
S>OF>QFLK TFQEFK B>@E @>QBDLOV 0>0QIV ?B@>RPB J>KV AORDP E>SB J
J>KV AFCCBOBKQ @I>PPFCF@>QFLKP LC AORDP BUFPQ ! @LJJLK @I>PPFCF
CLIILTFKD @>QBDLOFBP ABMOBPP>KQP E>IIR@FKLDBKP J>OFGR>K> K>0O@
PQFJRI>KQP

4?A4BB0=CB

4?A4BBO=CRILT ALTK QEB >@QFSFQV LC QEB @BKQO>| KBOSLRP PVPQBJ $I
QEB PMB@FCF@ AORD QEBV EBIM FKAR@B AOLTPFKBPP >KA OBI>U>QFLK >
>KUFBQV >KA M>FK 3BSBO>I QVMBP LC ABME8PRK@QBARBBM>FK >KA
FK@IRAB LSBO QEB @LRKQBO MOLAR@QP PR@E >P >PMFOFK >@BQ>JFKLM
FKDOBAFBKQ FK 4VIBKLI >KA F?RMOLCBK QEB J>GLO FKDOBAFBKQ FK !ASF
>KA J>KV MOBP@OFMQFLK JBAF@FKBP QE>Q @LKQ>RISK@BESIMFKLMEBK
MBLMIB OBI>U >KA FK@IRAB >I@LELI ?>0?FQRO>QBP >KA PIBBM JBAF@FKBI
>KA 4VIBKLI 0- ?LQE LSBO QEB @LRKQBO >KA 1J?FBK >KA 6>IFRJ ?LQE
MOBP@OFMQFLK ,>ODB ALPBP LC ABMOBPP>KQP J>V IB>A QL MEVPF@>| AB
PLIBQFJBP AB>QE

0::D28=>64=B

0::D28=>64=B >OB JFKA >IQBOFKD AORDP QE>Q @>RPB ABIRPFLKP LO E>IIR@
4EBFO O>KHP FK@IRAB B@PQ>PV ,3$ JBP@>IFKB >KA 0#0 ->KV MBLMIB TEL
E>IIR@FKLDBK OBMLOQ QE>Q QEB JFKA >IQBOFKD BCCB@QP LC QEB AORD |
TLKABOCRI BUMBOFBK@B ?RQ J>KV >IPL CFKA QEB BCCB@QP QL ?B QOLR?I
ELOOF?IB >KA QBOOFCVFKD >Q TLOPQ ,LKD QBOJ BCCB@QP FK@IRAB E>IIR
TFQELRQ >KV AORD RPB MOB@BAFKD QEBJ

>| KBOSLRP
B

IM FKAR@B

LK >KA
DV >KA

D @>RPB

LKP

$ORDP >KA $ORD 5PB 4LA>V



#E>MQBO !I@LELI>KA /QEBO $ORDP

$ORDP ABOFSBA COLJ LMFR
PILT ALTK QEB @BKQO>I KB
PVPQBJ OBIFBSB M>FK >KA
FKAR@B AOLTPFKBPP BRM
>KA OBI>U>QFLK

$ORDP QE>Q PMBBA RM QE
KBOSLRP PVPQBJ >KA FK@(
>IBOQKBPP >KA BKBODV >K
MLPPF?IV MOLAR@B BRMEL
>KUFBQV

$0A89D0=0

"B@>RPB J>OFGR>K>jP BCCB@QP AL KLQ CFQ KB>QIV FKQL >KV
LQEBO @>QBDLOV LC AORD J>OFGR>K> >ILKD TFQE FQP @ILPB
@LRPFK E>PEFPE FP LCQBK @LKPFABOBA QL ?B FQP LTK
@>QBDLOV !P TB TFII PBB I>QBO FQ FP ?V C>0 QEB JLPQ
MLMRI>O FIIBD>I AORD FK QEB 5KFQBA 3Q>QBP )QP BCCB@QP
FK@IRAB AFPQLOQFLK LC QFJB >KA PM>@B BRMELOF> ERKDBO
FK@OB>PBA PBKPLOV MBO@BMQFLK >KA OBI>U>QFLK

%0A2>C82B )8I@ALSES @J 9P =81 K?< DFJK
GFGLC8I @CC<>8C ;IL> @E K?< 1E@

%0A2>C8280B PLIBQFJBP @I>PPFCFBA RKABO ABMOBPP>KQP

2B@>RPB QEBV PILT ALTK QEB @BKQO>| KBOSLRP PVPQBJ ?RQ

QEBV >0B LCOBK PQFII @LKPFABOBA >P QEBFO FREBEHEBLOV

4EBV >0B EFDEIV BCCB@QFSB >Q OBIFBSFKD M>FK >KA >OB >

@LJILK PR?PQ>K@B FK MOBP@OFMQFLK JBAF@FKBP CLO PBSBOB

M>FK "V ABCFKFQFLK >l K>O0@LQF@P >0OB ABOFSBA COLJ

LMFRJ BFQEBO FK FQP K>QRO>| CLOJ LO FK > PVKQEBPFWBA CLOJ %U>JMIE

FK@IRAB @LABFKB EBOLFK JBQE>ALKB >KA JLOMEFKB )K >AAFQFLK QL OB

K>0@LQF@P J>V FKAR@B AOLTPFKBPP BRMELOF> >KA OBI>U>QFLK !lQELR

KLQ A>J>DB ?LAFIV LOD>KP QEBV >0OB SBOV MEVPF@>1IV >AAF@QFSB >KAE

C>Q>|

*C8<D;0=CB

*C8<D;0=CHE>SB QEB LMMLPFQB BCCB@Q LC ABMOBPP>KQP ?V PMBBAFKD R
KBOSLRP PVPQBJ 4EBV FK@OB>PB >IBOQKBPP >KA BKBODV >KA @>K MOLAF
>KUFBQV 3LJB >OB IBD>| >KA PLJB >OB FIIBD>l >KA J>KV SBOV AFCCBOBKQ £
@LKPFABOBA PQFJRI>KQP @>CCBFKB @L@>FKB JBQE>JMEBQ>JFKB >KA L
>IJMEBQ>JFKBP KF@LQFKB QL?>@@L >KA 2FQ>IFK 3QFJRI>KQP @>K ?B SB
>AAF@QFSB >KA KF@LQFKB FP QELRDEQ QL ?B JLOB >AAF@QFSB QE>K EBC
FP SBOV P>CB >P ILKD >P PLIBLKB ALBP KLQ E>SB QLL J>KV @RMP LC @LCCE
LQEBO PQFJRI>KQP J>V E>SB A>KDBOLRP PELOQ QBOJ LO ILKD QBOJ PFAB B
@>OAFLS>P@RI>0 PVPQBJ

J QE>Q
OSLRP
.LQ >l AORDP @>K ?B AFP@RPPBA FK LKB @E>MQBO )K @ELLPFKD TEF@E A

ELOPR| H LK PL@F>1 MOL?IBJP FQ J>HBP PBKPB QL AFP@RPP QEB AORDP QE>Q
@LK@BOK UJBOF@>KP QEB JLPQ 7B QERP CL@RP FK QEB OBJ>FKABO LC QE

B BBROGUELI QL?7>@@L J>OFGR>K> @L@>FKB >KA EBOLFK
DB>PB

N
OF>LO

$ORDP >KA $ORD 5PB 4LA>V
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#460; AD6B

IP KLQBA B>OIFBO >I@LELI >KA QL?>@@L KF@LQFKB >OB QTL IBD>l AORDP
@LJILK >KA QE>Q QLDBQEBO HFIl ERKAOBAP LC QELRP>KAP LC IJBOF@>KP :
|@@LOAFKD QL K>QFLK>I PROSBV BSFABK@B @LIIB@QBA ?V QEB 3R?PQ>K(
(B>IQE 3BOSF@BP 'AJFKFPQO>QFLK 3!-(3! LC QEB CBABO>| DLSBOKJBKQ JLF
>KA LIABO >P TBII >P J>KV VLRKDBO QE>K E>SB QOFBA >I@LELI >KA LSBC
MR?IF@ AOFKHP @ROOBKQIV ABCFKBA >P E>SFKD E>A >Q IB>PQ LKB AOFKH
7EFIB J>KV MBLMIB E>SB QOFBA QL?>@@L LKIV PIFDEQIV JLOB QE>K LKB CLI
MR?IF@ RPBP FQ @ROOBKQIV >Q IB>PQ LK@B AROBKRIREBIOESS I BK@E
LC I@LELI >KA 4L.?>@@L 5PB_IDBP__>KA /IABCPRJJ>OFWBP QEB MOBS>IBK@!
LC >I@LELI >KA KF@LQFKB RPB 40>KPI>QFKD PLJB LC QEBPB MBO@BKQ>DB
KRJ?BOP >IJLPQ JFIIFLK 1JBOF@>KP >OB @ROOBKQ QL?>@@L RPBOP JLPC
PJLHFKD @FD>0OBQQBP >KA JFIIFLK >OB @ROOBKQ >I@LELI RPBOP

4>?IB  00BS>IBK@B LC I@LELI >KA 4L.?>@@L 5PB 'DBP >KA /IABO

#854C8<¢ '0BC H40A '0BC <>=C7

I@LELI

AL?7>@@|L

'4A24=C064 DB8=6 8= 34B86=0C43 C8<4 ?4A8>3

3LRO@B 3R?PQ>K@B !?RPB >KA -BKQ>I (B>IQE 3BOSF@BP 'AJFKRBQTKDFLK
=IFD K?< EBK@FES8C JLIM<P FE ;IL> LJ< 8E; ?<8CK? /LDD8IP F= ESK@FES8C =(
2L@HSFIIB -$ IRQELO

7FQE QEFP ?>@HAOLM TB KLT AFP@RPP QEBPB QTL IBD>I ?RQ SBOV E>0JCF
DOB>QBO ABQ>FI

2>7>;

-LABO>QB >I@LELI RPB JLOB QE>K LKB AOFKH MBO A>V CLO >K >ARIQ CBJ>IE
AOFKHP MBO A>V CLO >K >ARIQ J>IB FP OBI>QFSBIV P>CB CLO JLPQ MBLMIB :
E>SB EB>IQE ?BKBCFQP (>0S>0A 3@ELLI LC OR?IF@(B*QE 3@ELLI LC
OR?IF@ (B>IQE II@LELI ">I>K@FKD OFPHP >KA ?BKBCFQP 2BQOFBSBA ->
COLJ EQQM TTT EPME E>0S>0A BAR KRQOFQFLKPLRO@B TE>Q PELRIA
>I@LELI CRII PQLOV FKABUERWIOL?IBJ FP QE>Q J>KV MBLMIB AOFKH JR@E JL
QE>K JLABO>QBIV P QEB (>0S>0A 3@ELLI LC OR?IF@XBSIIEA 3@ELLI LC
OR?IF@ (B>IQE II@LELI ">I>K@FKD OFPHP >KA ?BKBCFQP 2BQOFBSBA ->
COLJ EQQM TTT EPME E>0S>0A BAR KRQOFQFLKPLRO@B TE>Q PELRIA
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&FSB LO JLOB AOFKHP LK Q
P>JB L@@>PFLKfTFQEFK QT
ELROP LC B>@E LQEBOfLK 3
IB>PQ LKB A>V FK QEB M>P(
JLKQE

"FKDB AOFKHFKD LK >Q IB>F
ASVP FK QEB M>PQ JLKQE

>|@LELI CRII PQLOV FKABBERQMFKP g)C >l AOFKHBOP IFJFQBA QEBJPBISBP (
PFKDIB AOFKH > A>V TB MOL?>?IV TLRIAK]Q KBBA >P J>KV @>OAFLILDFPQP |
PMB@F>IFPQP JBKQ>I EB>IQE MOLCBPPFLK>IP >KA PR?PQ>K@B >?RPB @LR
BSBOVLKB TEL IFHBP QL AOFKH >I@LELI PQLMP >Q GRPQ LKB 7EFIB JLPQ MB
JLABO>QFLK PLJB ALKjQ h

31-(3! PROSBV A>Q> PELT QEB BUQBKQ LC PR@E MOL?IBJ AOFKHFKD >P FQP
JB>PROBP ?L1BE64 3A8=:8=6 CFSB LO JLOB AOFKHP LK QEB P>JB L@ @>PFLKIT
QTL ELROP LC B>@E LQEBOfLK >Q IB>PQ LKB A>V FK QEB R49E® JLKQE >KA
3A8=:8=6 ?FKDB AOFKHFKD LK >Q IB>PQ CFSB A>VP FK QEBIB>PQ JLKQE
00BS>IBK@B LC "FKDB >KA (B>SV I@LELI 5SRBOBPBKQP QEB OBIBS>KQ A>Q>
MBLMIB >KA LIABO >KA >IPL CLO QELPB >DBA e QEB @RPQLJ>OV >DB CLO
QEBFO CFOPQ QTL VB>OP LC @LIIBDB

4>?I1B  00BS>IBK@B LC "FKDB >KA (B>SV I@QLELI 5PB

64B 0=3>;34A | 64B K

"FKDB RPB

(B>SV RPB

'4A24=C064 4=6068=6 8= 0;2>7>; DB4

3LRO@B 3R?PQ>K@B !?RPB >KA -BKQ>I (B>IQE 3BOSF@BP 'AJFKRBQTKDFLK
=IFD K?< EBK@FES8C JLIM<P FE ;IL> LJ< 8E; ?<8CK? /LDD8IP F= ESK@FES8C =(
2L@HSFIIB -$ IRQELO

P 4>?IB  00BS>IBK@B LC "FKDB >KA (B>SV lI@LELI 5PBKAF@>QBP >1JLPQ
LKB CLROQE LC >Il MBLMIB >KA LIABO >KA LKB QEFOA LC QELPB >DBA e Bk
?FKDB AOFKHFKD TEFIB >lJLPQ MBO@BKQ >KA >?LRQ MBO@BKQ OBPMB(
FK EB>SV AOFKHFKD 4EB CFDROBP CLO QELPB >KA LIABO QO>KPI>QB QL >|
?FKDB AOFKHBOP >KA JFIIFLK EB>SV AOFKHBOP 4EBPB KRJ?BOP PELT QE>
JFIIFLKP LC MBLMIB >?RPB >I@LELI >KKR>11V >KA RKABOP@LOB QEB MOL?IBJ
TFQE MOL?IBJ AOFKHFKD

:B4EB >JLRKQ LC >I@LELI @LKPRJBA >KKR>IIV ?V L@ @>PFLK>l JLABO>QB >KA
- AOFKHBOP FP PQ>DDBOFKD 4EB OBIBS>K@#2tB> >M@IEED AKPRIMQFLK
QFK QEB 5KFQBA 3Q>QBRIBOF@>KP AOFKH  ?FIIFLK D>IILKP LC >I@LELI >KKR!

> BNRFS>IBKQ QL  ?FIIFLK PQ>KA>0A AOFKHP 4EFP KRJ?BO LC AOFKHP TLOH

AOFKHP MBO MBOPLK >KKR>IV CLO QEB >KA LIABO MLMRI>QFLK >KA  AOF

OMBSIPLK CLO QEB  >KA LIABO MLMRI>QFLK QE>Q AOFKHP >Q >II +BBM FK JFK

GRPQ >K >SBO>DB 4EB EB>SV AOFKHBOR¥ABKQBOBBAIBK@B LC "FKDB >KA
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(B>SV II@QLELI 5PB E>SB J>KV JLOB QE>K AOFKHP BSBOV VB>O TEFIB IF
AOFKHBOP E>SB LKIV > OBI>QFSB E>KACRI LC AOFKHP

4>?1B  N@LELI #LKPRIMQFLK FK QEB 5KFQBA 3Q>QBP

%D<14A >5 60;;,>=F @DB8EO0;4=C =D<14A >5 BC0=30A3 3A8%:B
"BBO ?FIIFLK ?FIIFLK
7FKB JFIIFLK ?FIIFLK
3MFOFQP JFIIFLK ?FIIFLK
4L0Q>1 ?FIIFLK ?FIIFLK

>=4 3A8=: >D=24B >5144A >D=24B>5F8=4 >A >D=24B >5B?8A8CB

3LRO@B "BBO )KPQFQRQBN<IJ 8CDSE8:  7>PEFKDQLK $# IRQELO

+74 A8=:8=6 D;CDA4 0=3 C74 ;2>7>; =3DBCAH

IP KLQBA B>OIFBO >I@LELI E>P > ILKD EFPQLOV FK QEB 5KFQBA 3Q>QBP >KA
EFPQLOV FK JR@E LC QEB OBPQ LC QEB TLOIA 7EBK TB QEFKH >?LRQ QEB Q
LC 1JBOF@>KP TEL AOFKH >Q IB>PQ L@@>PFLK>IIV QEB >AP CLO ?BBO >KA T
IFNRLO QE>Q >MMB>0 OBDRI>OIV FK QEB MLMRI>O JBAF> >KA QEB QELRP>K
OBI>QBA SBKRBP >@OLPP QEB @LRKQOV FQ FP @BOQ>FKIV KL BU>DDBO>Q
E>SB > AOFKHFKD @RIQROB

/K@B RMLK > QFJB QEB CBABO>| >KA PQ>QB DLSBOKJBKQP QOFBA QL BIFJF¥
7B >OB PMB>HFKD LC @LROPB >?LRQ 0OLEF?FQFLK 4EB M>PP>DB LC QEB ¥
1IJBKAJBKQ QL QEB 53 #LKPQFQRQFLK FK *>KR>0V ~ ?>KKBA QEB J>KRC>@Q
>KA QO>KPMLOQ>QFLK LC >I@LELI QEB ?>K QLLH BCCB@Q > VB>0 I>QBO &L
AFP@RPP 1>QBO QEB ?>K T>P BSBKQR>IIV ABBJBA > C>FIROB >KA QEB M>PP
4TBKQV &FOPQ 1JBKAJBKQ FK  OBMB>IBA QEB %FDEQBBKQE !1JBKAJBKQ 4E
J>KRC>@QROB P>IB >KA QO>KPMLOQ>QFLK LC >I@LELI ?B@>JB IBD>I LK@B

IH@LELI JI>KRC>@QROFKD >KA P>IBP >0B > J>GLO FKARPQOV TLOIATFAB QLA
>|@LELI @LIM>KFBP O>KH >JLKD QEB I>ODBPQ @LOMLO>QFLKP FK QEB TLOI
QEB 5KFQBA 3Q>QBP *BOKFEB®KFD>K $ ( 4EB DIL?>| >I@LELI FKARPQO\
IK LSBOSFBT ;3RMMIJIBKQ>I I>QB@FKIQFE e 53 >I@LELI P>IBP >JLRKQ QL
>?LRQ  ?FIFLK >KKR>I1IV >KA QEBV OLPB ?V. MBO@BKQ FKQEB e MBOI
AROFKD QEB C>IQBOFKD B@LKLIV 33HEIEE ! *RKB !I@LELI 3>IBP
4EOFSB FK (>OA 4F3BP 2BQOFBSBA QUM JLKBV @KK @EB >JLRKQ LC
JLKBV QEB MR?IF@ PMBKAP LK >I@LELI BNR>IP MBO@BKQ LC TE>Q FQ PMt
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http://money.cnn.com
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53 $BM>0QJBKQ LC DOF@RIQRE3E®BM>0QJBKQ LC IDOF@RIQROB &LLA
#0) >KA BUMBKAFQROBP 4>?IB  2BQOFBSBA 3BMQBJ?BO coLJ
EQQM TTT BOP RPA> DLS "OFBCFKD #0)&LLAIKA%UMBKAFQROBP $>Q>
%UMBKAFQROBP=Q>?IBP Q¥HB HQ@LELI FKARPQOV MOLSFABP >?LRQ JFIIFL
SKKR>IIV JLOB QE>K ?FIIFLK FK T>DBP >KA JLOB QE>K ?FIIFLK FK Q>UBP
@LKQOF?RQBP JLOB QE>K  ?FIIFLK QL QEB >KKR>I K>QFLK>| B@LKLJIV $FP
#LRK@FI LC QEB 5KFQBA 3Q>&EPQFIIBA 3MFOFQP #LRK@FI LC QEB 5KFQBA 3
%@LKLIF@ @LKQOF?RQFLK LC >I@LELI ?BSBO>DB FKARPQOV 2BQOFBS
COLJ EQQM TTT AFP@RP LOD MAC !44 =%@LKLIF@=#LKQ@F?RQFLK N
QEBPB CFDROBP PELT QE>Q QEB >I@LELI FKARPQOV MI>VP > PFDKFCF@>KC
B@LKLIV

$BPMFQB QEFP OLIB FC QEB 5KFQBA 3Q>QBP ALBP FKABBA E>SB > AOFKHFK
>I@LELI FKARPQOV ?B>OP > J>GLO PE>OB LC QEB OBPMLKPF?FIFQV !P QEB !
IPPL@F>QFLK JBOF@>K -BAF@>! IPPL@F>QFLIC:F?FC @E,LIKIP  %KJ
JKIL:KLI< FI>8E@Q8K®EEDL ), 'RQEEEP PQ>QBA

JFHB QEB QL?>@@L FKARPQOV QEB >I@LELI FKARPQOV MOLAR@BP > IBD>|
AORD FP ALJFK>QBA ?V OBI>QFSBIV CBT MOLAR@BOP >KA RQFIFWBP > MLT
LC >ASBOQFPFKD ALII>OP P>SSV J>OHBQFKD MLIFQF@>| @>JM>FDK @LKQC
PLMEFPQF@>QBA IL??VFKD Q>@QF@P QL @OB>QB >KA J>FKQ>FK >K BKSFO
FQP B@LKLIJF@ >KA MLIFQF@>| FKQBOBPQP )Q OBNRFOBP QEB OB@ORFQJI
AOFKHBOP QL J>FKQ>FK >KA ?RFIA FQP @RPQLJBO ?>PBd!P > @EBJF@>| QE>
?2LAFBP >I@LELI FP > MLTBOCRI AORD OBPRIQFKD FK JLOB MOBJ>QROB AB>(
QE>K >Il FIIF@FQ AORDP @LJ?FKBA 9BQ QEB FKARPQOV E>P PE>MBA MR?IF(
CLO@BA DLSBOKJBKQ QL QOB>Q FQ KLQ >P > AORD ?RQ >P > @RIQRO>| >0Q
@LJILAFQV >IJLPQ > CLLA BSBK > KB@BPPFQV LC IFCB

IP GRPQ LKB BU>JMIB LC ELT QEB >I@LELI FKARPQOV MOLJLQBP FQP gMLTBC
EB>AIFKB LC > OB@BKQ KBTP >0QF@IB AB@I>0BA QE>Q QEB g>I@LELI @LIM
IROB VLRKD AOFKHBOPh '>SOAKBOAKBO |  ->V 2BMLOQ !l@LELI
#LIM>KFBP DL LKIFKB QL IROB VLRKD NOWKS8BOBQOFBSBA COLJ

EQOM_TTT RP>QLA>V @LJ KBTP EB>IQEKBBOAFKD QL QEB OBMLOQ >I@LE
@LIM>KFBP >0B FK@OB>PFKDIV RPFKD &>@B?LLH >KA LQEBO PL@F>I JBAF:
VLRKD MBLMIB QL ?RV >KA AOFKH QEBFO MOLAR@QP .LQ PROMOFPFKDIV J:
VLRKD Q>0ODBQP QROK LRQ QL ?B RKABO QEB IBD>| AOFKHFKD >DB LC ?B@
B>PFIV >?IB QL D>FK >@@BPP QL >I@LELI PFQBP 4EFP MOL?IBJ IBA > MR?IF@
QL L?PBOSB g#ILPBQL  MBLMIB RKABO QEB >DB LC AFB LC >I@LELI LSBO
VB>0 6FOQR>I TLOIAP PELT >II LC QEB >MMB>I >KA KLKB LC QEB @LKPBNRBK
RPB >KA RKABO@RQ BCCLOQP QL OBAR@B QEB FK@FABK@B LC RKABO>DB
MLFKQ >I@LELI @LIM>KFBP >MMB>0 IFJFQBA LKIV ?V QEBFO FJ>DFK>QFLKP
ML@HBQ?LLHPh '>SOAKBC>OAKBO !  ->V 2BMLOQ !l@LELI @LIM>KFBP
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http://www.ers.usda.gov/Briefing/CPIFoodAndExpenditures/Data/Expenditures_tables/table1.htm
http://www.ers.usda.gov/Briefing/CPIFoodAndExpenditures/Data/Expenditures_tables/table1.htm
http://www.discus.org/pdf/ATT2_Economic_Contribution.pdf
http://www.usatoday.com/news/health/index
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DL LKIFKB QL IROB VLRKD AQFKRBBP 2BQOFBSBA COLJ
EQQM TTT RP>QLA>V @LJ KBTP EB>IQE >|@LELI OBBKP=. EQJ

0?< 8C:F?FC @E;LJIKIP @J 8 D8AFI G8IK F= K?< 1/ 8E; NFIC;N@;< <:FEFD@<J 8E; GIFM@;<J 89FLK D
@E K?< IE@K<; /K8K<J

S 0?@EBJKF:B

>=B4@D4=24B >5 ;2>7>; 1DB4

$BPMFQB >I@LELIjP FJJBKPB MLMRI>OFQV QEB C>@Q OBJ>FKP QE>Q JLOB G
IJBOF@>KP >?RPB FQ (>0S>0A 3@ELLI LC OR?IF@*¥BSSEBA 3@ELLI LC OR?IF@
(B>IQE II@LELI ">I>K@FKD OFPHP >KA ?BKBCFQP 2BQOFBSBA ->0@E

COLEQQM TTT EPME E>0S>0A BAR KRQOFQFLKPLRO@B TE>Q PELRIA VLR E
>I@LELI CRIl PQLOV FKABUERRIEB>SV O>QB LC >?RPB JB>KP QE>Q >I@LELI E:
PBOFLRP MBOPLK>| >KA PL@F>| @LKPBNRBK@BP /KB PBQ LC @LKPBNRBK@
MBOPLK>| EB>IQE 7B KLQBA B>OIFBO QE>Q >I@LELI >?RPB FP OBPMLKPF?IB
AB>QEP >KKR>IIV QEOLRDE QEB MEVPFLILDF@>| A>J>DB FQ ALBP (B>SV >I@
ABPQOLV QEB IFSBO FK@OB>PB ?ILLA MOBPPROB TB>HBK QEB EB>0Q >KA |
>KA @>RPB PBUR>I AVPCRK@QFLK )Q @>K IB>A QL KBROLILDF@>I MOL?IBJP
QEB OFPH LC FK@ROOFKD PBSBO>| HFKAP LC @>K@BO "FKDB AOFKHFKD @
FJJBAF>QB EB>IQE MOL?IBJP ?B@>RPB FQ J>V IB>A QL PLIBLKB LSBOALPFKD
I?LRQ  >ARIQP >OB ELPMFQ>IFWBA BSBOV VB>0 CLO >I@LELI LSBOALPBP
QELRP>KAP JLOB >OB ELPMFQ>IFWBA ?B@>RPB QEBV E>SB @LKPRJBA >I@L.

$ORDP >KA $ORD 5PB 4LA>V


http://www.usatoday.com/news/health/2010-05-23-alcohol-teens_N.htm
http://www.hsph.harvard.edu/nutritionsource/what-should-you-eat/alcohol-full-story/index.html
http://www.hsph.harvard.edu/nutritionsource/what-should-you-eat/alcohol-full-story/index.html
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MOBP@OFMQFLK K>0@LQF@ M>FK JBAF@>QFLKP > @LJ?FK>QFLK QE>Q @:

)KPQFQRQBP LC (B>IQEQFLK>I )JKPQFQRQBP LC (B>IQE )(PQRAV CFKAP

ELPMFQ>IFW>QFLKP FK@OB>PB CLO >I@LEL| >KA AORD LSBOALPBP 2BQOFE
COLJ EQQM TTT KFE DLS KBTP EB>IQE PBM _ KF>>> EQJ

)K >AAFQFLK QL QEBPB EB>IQE MOL?IBJP >I@LELI RPB FP OBPMLKPF?IB CLO

QO>CCF@ C>Q>IFQFBP >KKR>IIV >KA FQ MI>VP >K FIMLOQ>KQ OLIB FK S
&BIPLK 4B>PA>IB "RO@ECFBI&BIPLK 2 " 4B>PA>IB " "RO@ECFBIA + "

4EB FKCIRBK@B LC ?BFKD RKABO QEB &RIGFEKK@B<J<8I:? @E 1@D<
<C@EHL<E:P e IP >1JLPQ >KVLKB TFQE >K >I@LELIF@ C>JFIV JBJ?BO
>QQBPQ >I@LELI >?RPB @>K >IPL @>RPB J>KV MOL?IBJP CLO C>JFIFBP FK@
SFLIBK@B >KA AFSLO@B >KA QEB PQOBPP QE>Q OBPRIQP COLJ E>SFKD QL 2
SI@LELIFPJ LK > ASFIV ?>PFRQEEB #EFIAOBK >KA /RO &RQRAOBAFP@RPPBP
QEB FIM>@Q LC M>0OBKQ>| >I@LELIFPJ LK @EFIAOBK !l@LELI >?RPB @LPQP
30>QBP JLOB QE>K  ?FIIFLK B>@E VB>0 FK JBAF@>| BUMBKPBP ILPQ B>OK
LC >I@LELI OBI>QBA FIIKBPP LO MOBJ>QROB AB>QE ILPQ B>OKFKDP ?V SF@!
@OFJB >KA >I@LELI @>RPBA QO>CCF@ >@@FABKQP (>0S>0A 3@ELLI LC OF

(>0S>0A 3@ELLI LC OR?IF@ (B>IQE I@LELI ">I>K@FKD OFPHP >KA ?

2BQOFBSBA ->0@E CEQOM TTT EPME E>0S>0A BAR KROOFQFLKPLRO
TE>Q PELRIA VLR B>Q >I@LELI CRIl POLOV FKABU EQJI
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http://www.nih.gov/news/health/sep2011/niaaa-20.htm
http://www.hsph.harvard.edu/nutritionsource/what-should-you-eat/alcohol-full-story/index.html
http://www.hsph.harvard.edu/nutritionsource/what-should-you-eat/alcohol-full-story/index.html
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78;3A4= 0=3 &DA DCDA4
#EFIAOBK LC I@LELIF@P

IP TFQE PL J>KV PL@F>I MOL?IBJP LKB LC QEB P>AABPQ @LKPBNRBK@BP |
>?RPB FKSLISBP @EFIAOBK !?LRQ LKB CFCQE LC @EFIAOBK E>SB IFSBA TF
>|@LELIF@ M>OBKQ LO LQEBO >ARIQ 7EBQEBO ?B@>RPB >I@LELIFPJFP M
LO ?B@>RPB @EFIAOBK QBKA QL RPB QEBFO M>0OBKQP >P OLIB JLABIP @E
>|@LELIF@P >OB CLRO QFJBP JLOB IFHBIV QE>K @EFIAOBK LC KLK>I@LELIF
>|@LELIF@P QEBJPBISBP ?V QEB QFJB QEBV OB>@E >ARIQELLA

"B@>RPB IFSFKD TFQE >K >I@LELIF@ M>0BKQ FP LCQBK ?LQE @E>LQF@ >
FQ FP KL PROMOFPB QE>Q @EFIAOBK LC >I@LELIF@P LCQBK BUMBOFBK@!
PQOBPP >KA LQEBO AFCCF@RIQFBP QE>Q J>V >IPL >@@LRKQ CLO QEBFO
?B@LJB >I@LELIF@P #LJM>OBA QL LQEBO @EFIAOBK QEBV >OB JLOB IFHB
KBDIB@QBA >KA LO >?RPBA ?V QEBFO M>OBKQP >KA QEBV >OB >IPL JLOB |
P@ELLI E>SB ILTBO DO>ABP >KA BKD>DB FK AFPORMQFSB ?BE>SFLO )K >/
>0B >Q DOB>Q OFPH CLO B>QFKD AFPLOABOP >KA PR?PQ>K@B >?RPB LQE
>?RPB 4EB PQOBPP QEBV BUMBOFBK@B @>K >IPL E>0J QEBFO KBROLILDF
ABSBILMJBKQ >KA FJJRKB PVPQBJ >KA MRQ QEBJ >Q DOB>QBO OFPH CLO A
HFKAP LC FIIKBPP >KA AFPB>PB #EFIAOBK LC >I@LELIF@P >0OB >IPL >Q DOE
PBSBO>I HFKAP LC MPV@ELILDF@>I >KA BJLQFLK>I MOL?IBIP>LEBER FK@IF
?B@>RPB QEBV J>V ?1>JB QEBJPBISBP CLO QEBFO M>OBSESRABIFKHFKD
?B@>RPB QEBV TLOOV >?LRQ QEBFO M>OBKQjP EB>IQE >KA J>V PBB QEBF(
>ODRFKD >KA CFDEQHbIBII8JID<EPE>Q IB>AP QEBJ KLQ QL FKSFQB COFBKA
LSBO QL SFPFQ KLO QL >PH >KLQEBO >ARD®:BIF2 KEBK_.QEBO MBLMIB
?B@>RPB QEBV E>SB IB>OKBA KLQ QL QORPQ QEBFO >|@BERE@ M>0BKQ
-FE=LJ@FRA<GI<JJ@FE

/KB PMB@F>| MOL?IBJ QE>Q @EFIAOBK LC >I@LELIF@P C>@B FP QE>Q QEB
>ARIQELLA h 4EBV LCQBK CFKA QEBJPBISBP E>SFKD QL @>0B CLO VLRKDB
BSBK CLO QEBFO >I@LELIF@ M>OBKQ "V Q>HFKD LK PR@E > EB>SV OBPML
FK BCCB@Q ?B@LJB >ARIQP >Q QLL QBKABO >K >DB 4EFP OBPMLKPF?FIFQ
>KA EBIMP >@@LRKQ CLO QEB MPV@ELILDF@>| >KA BIJLQFLK>| AFCCF@RI
BUMBOFBK@B

-BKQ>| EB>IQE MOLCBPPFLK>IP PQOLKDIV >ASFPB QE>Q @EFIAOBK LC >I@!
@LRKPBIFKD >KA LQEBO HFKAP LC PRMMLOQ QL EBIM QEBJ AB>| TFQE QEB
BUMBOFBK@BP 'OLRM PRMMLOQ MOLDO>JP CLO QBBK>DBA @EFIAOBK J>'
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EBIMCRI 0BOE>MP QEB ?BPQ HKLTK PR@E MOLDO>J FP I>QBBK TEF@E >IF
QBBK>DBOP TEL T>KQ EBIM AB>IFKD TFQE >K >I@LELIF@ COFBKA 4BBK>DE
JBBQFKDP PE>OB QEBFO BUMBOFBK@BP IB>OK ELT QL AB>| TFQE QEB PMI
QE>Q PQBJ COLJ E>SFKD > OBI>QFSB LO COFBKA TFQE >K >I@LELI MOL?IBJ
BJLQFLK>| PRMMLOQ CLO B>@E LQEBO /KB FIMLOQ>KQ JBPP>DB QEBV IB>
II>QBBK FP QE>Q QEBV >0OB FK KL T>V OBPMLKPF?IB CLO QEB >I@LELIFPJ L
M>OBKQ LQEBO OBI>QFSB LO COFBKA

I>QBBK E>P EBIMBA J>KV VLRKD MBLMIB >P QEFP QBPQFJLKF>| COLJ g,FW!
g!I>QBBK E>P EBIMBA JB > ILQ LSBO QEB VB>0Pd&OLJ QEB A>V ) TBKQ QL JV
JBBQFKD QEB ALLO QL JV E>SMMFKBPP T>P CIRKD LMBK 7FQE QEB EBIM LC
'OLRM 3MLKPLOP >KA JV CBIILT QBBKP JV IFCB E>P ?B@LJB TE>Q ) >IT>VP T
FQ QL ?B -V DL>I CLO PR@@BPP FK QEB MOLDO>J T>P CRICFIIBA ) E>SB ?B
PB@LKA @E>K@B >Q IFCB >KA ) E>SB !I>QBBK QL QE>KH CLO QE>Q h

9LRKD @EFIAOBK >KA QBBK>DBOP >0OB OBPFIFBKQ ?RQ @EFIAOBK LC >1@lI
?B BPMB@F>IIV OBPFIFBKQ 00LDO>JP IFHB !I>QBBK EBIM DFSB QEBJ > PB@

IFLI:<J 1>QBBK  IJBOF@>K !@>ABJV LC #EFIA >KA ALIBP@BKQ OPV@EF>(
*>JBP II>QBBK 1J) > MB>@BJ>HBO LO > @OB>QLO LC @E>LP
C8K<<E 08ZEQOFBSBA COLJ EQQM: < TTT > >KLK LOD >I>QBBK Q>IH !JBOF
I@>ABJV LC #EFIA >KA IALIBP@BKQ OPV@EF>QOV #EFIAOBK LC >I@LEL

2BQOFBSBA /@QL?BO EQQM TTT >>@>M LOD D>IIBOFBP
&>@QP&LO&>IFIFBP =@EFIAOBK=LC=>I@EUBEF@® MAGBMQBJI?BO

#EFIAOBK LC >I@LELIF@P CLO@BA FK@9:EXRIDELPBQOFBSBA COLJ
EQOM >?@KBTP DL @LJ (B>IQE PQLOVFA  M>DB

>::464 *CD34=CB

I@LELI >?RPB FP >IPL > MOL?IBJ LK @LIIBDB >KA RKFSBOPFQV @>JMRPBP >(
5KFQBA 3Q>QBP ">PBA LK QEB 3!-(3! PROSBV BSFABK@B AFP@RPPBA B>OIFE
@LIIBDB PQRABKQP >DBP e AOFKH JLOB LCQBK >KA JLOB EB>SFIV QE>K QE
TEL >OB KLQ FK @LIIBDB 3R?PQ>K@B !?RPB >KA -BKQ>I| (B>IQE 3BOSF@BP
IAJFKFPQO>QFLK 3R?PQ>K@B !?RPB >KA -BKQ>I (B>IQE 3BOSF@BP !AJFKFPC
5KABO>DB >I@LELI RPB >JLKD CRIl QFJB @LIIBDB PQRABKQP 2BQOFBSB!/
3BMQBJ?BO COLEQQM L>P P>JEP>DLS H @LIIBDB
@LIIBDB5KABO>DB!HXD CRII QFJB @LIIBDB PQRABKQP >DBP e TEL >OB >l
VLRKD QL AOFKH IBD>IIV >?LRQ MBO@BKQ E>SB BKD>DBA FK ?FKDB AOFKF
JLKQE >KA MBO@BKQ E>SB BKD>DBA FK EB>SV AOFKHFKD >P ABCFKBA B>t
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http://www.aacap.org/galleries/FactsForFamilies/17_children_of_alchoholics.pdf
http://www.aacap.org/galleries/FactsForFamilies/17_children_of_alchoholics.pdf
http://abcnews.go.com/Health/story?id=5770753&page=5770751
http://oas.samhsa.gov/2k6/college/collegeUnderage.htm
http://oas.samhsa.gov/2k6/college/collegeUnderage.htm
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AOFKHFKD LK >KA LCC @>JMRP FP PL @LJILK QE>Q ?FKDB AOFKHBOP @LKP!
LC >l QEB >I@LELI QE>Q @LIIBDB PQRABKQP AOFKH

"FKDB AOFKHFKD ?V @LIIBDB PQRABKQP E>P J>KV PBOFLRP @LKPBNRBK@B
3@FBK@B FK QEB OR?IF@ )KQBOBPQ  .>QFLK>| #BKQBO LK !AAF@QFLK >K,
1?RPB #BKQBO CLO 3@FBK@B FK QEB OR?IF@ )KQBOBPQ "FKDB AOF
@LIIBDB @>JMRPBP 2BQOFBSBA 3BMQBJ?BOEQQM AT @PMFKBQ LOD
2LLWB @LIIC>@Q .EQBLK>I #BKQBO LK !AAF@QFLK >KA 3R?PQ>K@B I?RPB
38JK@E> K?< 9<JK 8E: K?< 91@>?K<JK /L9JKSE:< 89LJ< 8K D<I@:8XJ :FCC<><J §
BT 9LOH .9 'RQELGIEB CLIILTFKD >0B @LKPBNRBK@BP TFQE >MMOLUFJ>QE

b "FKDB AOFKHBOP >OB JR@E JLOB IFHBIV QE>K LQEBO PQRABKQP
DBQ MLLO DO>ABP ?B FKGROBA E>SB RKMOLQB@QBA PBU >KA C
AOFKHFKD

b 3FU ERKAOBA QELRP>KA @LIIBDB PQRABKQP PRCCBO >I@LELI OB
COLJ JLQLO SBEF@IB @O>PEBP >KA LQEBO >@@FABKQP B>@E \
AFB COLJ QEBPB FKGROFBP

b 4EFOQV QELRP>KA @LIIBDB PQRABKQP KBBA JBAF@>| >QQBKQFLI
QOB>Q >I@LELI LSBOALPFKD

b 3BSBK ERKAOBA QELRP>KA PQRABKQP >0OB >PP>RIQBA >KKR>IIV ?
TEL E>P ?BBK AOFKHFKD >KA QEOBB ERKAOBA PQRABKQP AFB CC
>PP>RIQP

b 3QRABKQP TEL >QQBKA @LIIBDBP TFQE EFDE O>QBP LC ?FKDB AO
JLOB IFHBIV QL BUMBOFBK@B PIBBM AFPORMQFLK MOLMBOQV A>
MEVPF@>| >KA PBUR>| >PP>RIQP QE>K QELPB TEL >QQBKA @LIIBD
O>QBP LC ?FKDB AOFKHFKD

+>1022> 0=3 %82>C8=4

F@LQFKB QEB J>GLO AORD FK QL?>@@L FP >KLQEBO IBD>I ?RQ SBOV A>KI
P>T B>OIFBO FQP RPB HFIIP CLRO QFJBP >P J>KV MBLMIB BSBOV VB>0 >P QE
>I@LELI RPB 4L?>@@L FP > PILT MLFPLK )C FQ TBOB KLQ >I0B>AV > IBD>| AO
JFIIFLKP >KA > @LIM>KV E>A GRPQ J>KRC>@QROBA @FD>0BQQBP CLO QEB
&LLA >KA $ORD |AJFKFPQO>QFLK TLRIA KBSBO >MMOLSB QEFP MOLAR@Q &l
QL?>@@L @LIM>KFBP KF@LQFKB ALBP KLQ AFPQLOQ MBO@BMQFLK QEB T:
J>KV LQEBO MPV@EL>@QFSB AORDP AL 3LJBLKB PJLHFKD LO LQEBOTFPB R
@>K P>CBIV AOFSB > @>0 LMBO>QB J>@EFKBOV >KA PL CLOQE >KA PLJBLF
FKCIRBK@Bh LC QL?>@@L ALBP KLQ ?B@LJB SFLIBKQ
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http://www.cspinet.org/booze/collfact1.htm
http://www.cspinet.org/booze/collfact1.htm
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)C VLR E>SB BSBO T>Q@EBA >KV KRJ?BO LC MOB P

JLSFBP LO QBIBSFPFLK PELTP IFHB g->A -BKh QE>Q MLOQO>V

IFCB ?>@H QEBK VLR HKLT QE>Q QEB 5KFQBA 3Q>QBP RPBA QL

E>SB > QL?>@@L @RIQROB QEB T>V FQ KLT E>P >K >I@LELI

@RIQROB ->KV J>KV MBLMIB PJLHBA @FD>0OBQQBP >KA >

I>ODB KRJ?BO PJLHBA @FD>0OP LO MFMBP 4EFP M>0OQF@RI>O

AORD @RIQROB ?BD>K QL >?>QB FK QEB P >CQBO JR@E

BSFABK@B JLRKQBA >?LRQ QEB AB>QEP >KA LQEBO PBOFLRP

EB>IQE BCCB@QP LC QL?>@@L RPB >KA BPMB@F>IIV >?LRQ QEB
A>KDBOP LC PB@LKA E>KA PJLHB 7EBOB>P @LIIBRB.F @18 JCEN GF@IFE %= @K
PQRABKQP > DBKBO>QFLK >DL LCQBK P>Q FK PINHBEERNBIA> @K NFLC; EFK 9<
@I>PPOLLJP >KA IJBOF@>KP DBKBO>IIV P>Q FK BAGBISFREA9C@:
OBPQ>RO>KQP >KA LQEBO SBKRBP QLA>V JLPQ TIBEHE2Kp

@>K @LRKQ LK ?BFKD FK BK@ILPBA MR?IF@ PM>@BP FK TEF@E

PJLHFKD FP ?>KKBA S 0?@EBJKF:B

%SBK PL TB E>SB >I0B>AV PBBK QE>Q JLOB QE>K LKB

CLROQE LC UBOF@>KP >KA LIABO LOPLJB JFIIFLK

MBLMIB >0OB PQFIl @ROOBKQ RPBOP M>PQ JLKQE LC QL?>@@L !lJLPQ LKB |

>ARIQP >KALIABO LO JFIIFLK >ARIQP PJLHB @FD>0OBQQBP A>FIV LO L@

+FKD $R?B +>RCJ>KK 3E>T OB@E>@BHFKD " $R?B 3 +>RCJ>KK 2

3E>T , OB@E>@BH 4 6FQ>l PFDKP #ROOBKQ @FD>0BQQB PJLHFKD >J

>DBA ¢ VB>OPf5KFQBA 3Q>QBP  gFI9@;@KP 8E; )FIKBC@KP 3<<BCP .<GFIK
e 4E>KHP QL QEB DOB>QBO HKLTIBADB >?LRQ QL?>@@LjP EB>I

MR?IF@ BAR@>QFLK @>JM>FDKP >?LRQ QEBPB BCCB@QP EB>SV Q>UBP LK

@E>KDFKD >QQFQRABP >?LRQ QL?>@@L QEBPB KRJ?BOP OBMOBPBKQ > PF

COLJ > DBKBO>QFLK >DL

4L?>@@L RPB @>RPBP JLOB MOBSBKQ>?IB AB>QE >KA FIIKBPP FK QEB 5KFQ
>KV LQEBO @>RPB LC AB>QE FC KL LKB RPBA QL?>@@L QEB JLOB QE>K
OBI>QBA AB>QEP B>@E VB>0 TLRIA KLQ L@@RO P TB QEFKH >?LRQ QL?>@(
PQ>QFPQF@ KBBAP QL ?B HBMFQHRSIEKA= 8CC :@>8I<KK< JDFB<IJ N@CC FE<
=IFD 8 GI<D8KLI< ;<8K? :8LJ<; 9P 8 IDFB@E> I<C8RKD@QCH<JJ +FKD "

$R?B 3 +>RCJ>KK 2 3E>T , OB@E>@BH 4 6FQ>| PFDKP #ROOBKQ @F
PJLHFKD >JLKD >ARIQP >DBA ¢ VB>OPf5KFQBA 3Q>QBRFI9@: @KP SE;
)FIKBC@KP 3<<BCP .<GFIKe 4L OBMB>Q TE>Q T>P P>FA GRPQ B>OIFBC
KF@LQFKB FP > PILT MLFPLK

4L.?>@@L HFIIP FK PBSBO>I T>VP 3JLHFKD @>RPBP e MBO@BKQ LC >Il IRKL
FQ DOB>QIV FK@OB>PBP QEB OFPH LC BJMEVPBJ> >KA LQEBO IRKD AFPB>PE
AFPB>PB >KA PQOLHB )K >AAFQFLK QL IRKD @>K@BO QL?>@@L RPB >IPL @
@>K@BOP FK@IRAFKD ?I>AABO @>K@BO @BOSF@>1 @>K@BO BPLME>DB:

$ORDP >KA $ORD 5PB 4LA>V
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@>K@BO >KA QEOL>Q @>K@BO 7LJBK TEL PJLHB >0OB >Q DOB>QBO OFPH C
ABKPFQV >KA EFM CO>@QROB TEBK QEBV DBQ LIABO

4EB B@LKLIF@P LC QL?>@@L RPB >OB >IPL TLOQE HKLTFKD !JBOF@>KP PM
2FIIFLK >KKR>IIV LK QL?>@@L MOLAR@QP TFQE JLPQ LC QEFP >JLRKQ PMBk
#BKQBOP CLO $FPB>PB #LKQOLI >KA 00BSENQFR&P CLO $FPB>PB #LKQOLI >|
0OBSBKQFLK %@LKLIF@ C>@QP >?LRQ 53 QL?>@@L MOLAR@QFLK >KA
3BMQBJ?BO COLEQOM TTT @A@ DLS QOL?>@@L A>Q>=PQ>QFPQF@P C
B@LKLIF@P B@LK=GE@QRIRO@E>PB JLOB QE>K ?FIIFLK @FD>0BQQBP >K
TFQE JLPQ LC QEB @FD>OBQQBP PLIA ?V QEOBB @LIM>KFBP #FD>0OBQQB P.
QL @LPQ >IJLPQ  ?FIIFLK >KKR>IIV FK JBAF@>| BUMBKPBP >KA ILPQ B@LKL.
MOLAR@QFSFQV 4EFP TLOHP LRQ QL > K>QFLK>l B@LKLIJF@ ILPP LC >?LRQ
M>@H LC @FD>0OBQQBP QE>Q FP PLIA

/KB FKQBOBPQFKD >KA SBOV FIMLOQ>KQ C>@Q >?LRQ QEB B@LKLIF@P LC
FP TE>Q E>MMBKP TEBK QEB @LPQ LC @FD>0BQQBP FP FK@OB>PBA -LPQF
AB>AIV E>?FQ AROFKD >ALIBP@BK@B LO VLRKD >ARIQELLA "B@>RPB QEFP |
QEBFO IFSBP TEBK QEBV AL KLQ E>SB JR@E JLKBV FK@OB>PBP FK QEB @LF
>0OB M>0QF@RI>0IV RPBCRI FK MBOPR>AFKD PLJB LC QEBPB VLRKD MBLMIB
@FD>0BQQBP 'LSBOKJBKQ A>Q> FKAF@>QB QE>Q BSBOV MBO@BKQ FK@(
@FD>0BQQBP OBAR@BP @FD>0BQQB @LKPRIMQFLK >JLKD VLRKD MBLMIB
#BKQBOP CLO $FPB>PB #LKQOLI >KA 00BSEXQFREP CLO $FPB>PB #LKQOLI >|
0OBSBKQFLK %@LKLIF@ C>@QP >?LRQ 53 QL?>@@L MOLAR@QFLK >KA
3BMQBJ?BO COLEQOM TTT @A@ DLS QL?>@@L A>Q>=PQ>QFPQF@P C
B@LKLIF@P B@LK=CPEPP-O ?RQ PJ>IIBO BCCB@Q L@@ROP >JLKD LIABO P.

%>0OIFBO TB P>FA QE>Q QEB >I@LELI FKARPQOV MI>VP > J>GLO OLIB FK QEB
AOFKHFKD QE>Q L@@ROP FK QEB 5KFQBA 3Q>QBP 4EB P>JB FP QORB LC QE
>KA PJLHFKD 4EFP FKARPQOV PMBKAP >?LRQ ?FIIFLK >KKR>IIVfLO >K >SBC
JFIIFLK A>FIVfFK >ASBOQFPFKD PMLKPLOPEFM LC MR?IF@ BSBKQP >KA LQE
MOLJLQB FQP AB>AIV MOLAR@Q >KA CLO J>KV VB>OP EFA LO AFPQLOQBA A
AB>AIV BCCB@QP LC @FD>0BQQB PJLHFKD>K*®AQ 0?< :@>8I<KK<
:<EKLIP 0?<1@J< =8CC 8E; ;<8;CP G<lIJ@JK<E:< F= K?< GIF;L:K KBIK ;<=@E<; [
9LOH .9 ">PF@ "LLMP@>RPB LC CRKAFKD @RQ?>@HP AROFKD QEB OB@BKQ
B@LKLIV QEB PQ>QBP E>SB OBAR@BA QEBFO JBAF> @>JM>FDKP >KA LQEB!
OBAR@FKD PJLHFKD 4EFP OBAR@QFLK @LJ?FKBA TFQE QEB QL?>@@L FKA
MOLJLQFLK>I PMBKAFKD IB>AP LKB MR?IF@ EB>IQE MOLCBPPLO QL I>JBKQ ¢
@LJIM>KFBP >0B TFKKFKD QEB ?>QQIBh ->GmpKK 4 7 3BMQBJ?BO
&BTBO JBOF@>KP >0B PJLHFKD >KA QELPB TEL 82<\M8BCC IRRRK &FLIESC
2BQOFBSBA GQQM ?ILDP TPG @LJ EB>IQE CBTBO >JBOF@>KP >0OB
PJLHFKD >KA QELPB TEL AL MRCC IBPP
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http://www.cdc.gov/tobacco/data_statistics/fact_sheets/economics/econ_facts/
http://www.cdc.gov/tobacco/data_statistics/fact_sheets/economics/econ_facts/
http://www.cdc.gov/tobacco/data_statistics/fact_sheets/economics/econ_facts/
http://www.cdc.gov/tobacco/data_statistics/fact_sheets/economics/econ_facts/
http://blogs.wsj.com/health/2011/2009/2006/fewer-americans-are-smoking-and-those-who-do-puff-less/
http://blogs.wsj.com/health/2011/2009/2006/fewer-americans-are-smoking-and-those-who-do-puff-less/
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460; AD6B

4EB 3!-(3! PROSBV >IPL D>QEBOP A>Q> COLJ FQP QELRP>KAP LC OBPMLKABK
FIIBD>| AORD BFEB  00BS>IBK@B LC )IIBD>| $ORD 5PB IDBP__>KA /IABO
MOBPBKQP QEBPB A>Q> CLO PBSBO>I FIIBD>| AORDP >KA PELTP QE>Q RPB L(
COLJ O>0B

4>?1B  00BS>IBK@B LC)IIBD>I $ORD 5PB !DBP >KA /IABO

IKV FIIBD>I AORD

)IIBD>I AORD LQEBO QE>K J>OFGR>K>

->OFGR>K> E>PEFPE

#L@>FKB @O>@H

(>lIR@FKLDBKP

(BOLFK

3QFJRI>KQP

.LKIBAF@>| RPB LC MOBP@OFMQFLK|QVMB AQRDP"

'4A24=C064 DB8=6 8= 34B86=0C43 C8<4 ?4A8>3

J =2;:D34B BC8<D;0=CB

3LRO@B 3R?PQ>K@B !?RPB >KA -BKQ>! (B>IQE 3BOSF@BP 'AJFKRBQUKDFLK
=IFDK?< ESK@FESC JLIM<P FE :IL> LJ< 8E; ?<8CK? /LDD8IP F= ESK@FESC =
2L@HSFIIB -$ 'RQELO

4EB CLIILTFKD CFDROBX2B.J 00BS>IBK@B LC )IIBD>I $ORD 5PB !DBP e

FP PQOFHFKD  MBO@BKQ LC >Il lJBOF@>KP >DBP >KA LIABO E>SB |
FIIBD>I AORD >Q IB>PQ LK@B FK QEBFO IFCBQFJBP 4EFP MBO@BKQ>DB QO>
JFIIFLK MBLMIB )K QBOJP LC IFCBQFJB RPB QEB PFKDIB JLPQ MLMRI>O FIIBD:
J>OFGR>K> ?RQ MBO@BKQ LC JBOF@>KP LO JFIIFLK MBLMIB E>SB RPBA
AORD LQEBO QE>K J>OFGR>K> !IJLPQ MBO@BKQ LO JLOB QE>K JFIIFLK M
RPBA @L@>FKB @0O>@H LO E>IIR@FKLDBKP >KA JLOB QE>K MBO@BKQ LC
JFIIFLK MBLMIB E>SB RPBA MOBP@OFMQFLK AORDP FIIBD>IIV 4EBPB MBO@!
KRJ?BOP LC MBLMIB >PPL@F>QBA TFQE QEBJ >Il FKAF@>QB QE>Q IFCBQFJB
QEB 5KFQBA 3Q>QBP FP TFABPMOB>A

$ORDP >KA $ORD 5PB 4LA>V
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$BPMFQB QEFP C>@Q JLPQ MR?IF@ EB>IQE BUMBOQP >OB MOFJ>OFIV @LK(
M>PQ JLKQE FIIBD>| AORD RPB 4EB MBO@BKQ>DBP CLO M>PQ JLKQE >KA >
RPB H4¢?IB _ 00BS>IBK@B LC )IIBD>I $ORD 5PB !IDBP e >OB KLQF@B>?IV
PJ>IIBO QE>K QELPB CLO IFCBQFJB RPB 4EBV FKAF@>QB QE>Q JLPQ MBLMIE
FIIBD>I AORDP FK QEBFO IFCBQFJBP >0OB KL ILKDBO RPFKD QEBJ LO >Q IB>P(
QEBJ FK QEB M>PQ VB>0 LO M>PQ JLKQE -LPQ LC QEBPB IFCBQFJB RPBOP Q
AORD LK@B QTF@B LO > CBT QFJBP >KA QEBK PQLMMBA RPFKD FQ >KA PL.
FQ JLOB LCQBK ?RQ QEBK PQLMMBA )K >KV BSBKQ FQ FP QEB @ROOBKQ M
TEL O>FPB QEB JLPQ @LK@BOK CLO LRO PL@FBQV FK DBKBO>| >KA CLO QEE
IBD> @LJIRKFQFBP >KA LQEBO PB@QLOP LC LRO PL@FBQV QE>Q AB>| TFQE
>KA FQP BCCB@QP

)K ILLHFKD >Q @ROOBKQ FIIBD>I AORD RPB TB PBB QE>Q MBO@BKQ LC QE
QEFP @>QBDLOV 4EFP MBO@BKQ>DB QO>KPI>QBP QL >IJLPQ JFIIFLK !JBOF
KRJ?BO ?V >KV JB>KP 4EBFO C>SLOFQB FIIBD>I AORD FP J>OFGR>K> >KA E>
MBO@BKQ LO JFIIFLK MBLMIB E>SB RPBA >K FIIBD> AORD LQEBO QE>K J>C
M>PQ JLKQE 4EBPB RPBOP C>SLO MOBP@OFMQFLK AORDP RPBA CLO KLKJE
$BPMFQB QEB MR?IF@FQV QE>Q @L@>FKB @O>@H PQFIl OB@BFSBP IBPP (
MR?IF@ E>P RPBA FQ FK QEB M>PQ JLKQE >KA IBPP QE>K MBO@BKQ E>P RI
VB>O 4EBPB PJ>Il MBO@BKQ>DBP QELRDE PQFII QO>KPI>QB QL JFIIFLK M
JFIIFLK MBLMIB OBPMB@QFSBIV

4EB MBO@BKQ>BBREK 00BS>IBK@B LC )IIBD>I $ORD 5PB IDBP _>KA /IABO

RKABOBPQFJ>QB QEB MOL?IBJ LC FIIBD>I AORD RPB FK >Q IB>PQ QTL C
QEB 3!-(3! PROSBV ALBP KLQ FK@IRAB MBLMIB TELPB FIIBD> AORD RPB FP BF
EFDE QEB ELJBIBPP ORK>T>V QBBK>DBOP G>FI >KA MOFPLK FKJ>QBP >KA'
ABQBKQFLK @BKQBOP 3B@LKA >KA @LKSBOPBIV QEB 3!-(3! PROSBV FK@IR
TELPB FIIBD>I AORD RPB FP OBI>QFSBIV ILTfK>JBIV VLRKD >ALIBP@BKQP >K/
QEBFO JFAAIB >DB >KA LIABO VB>OP &LO QEFP OB>PLK FQ FP FKPQOR@QF¢
MOBS>IBK@B LC FIIBD>I AORD RPB >JLKD QEB MBLMIB TEL >OB FK QEBFO gM!
QELPB TEL >OB e VB>OP LIA |@@L@&RKDIV0OOBS>IBK@B LC)IIBD>I $ORD
5PB IDBP e MOBPBKQP QEB >MMOLMOF>QB CFDROBP CLO |JBOF@>|
DOLRM

4>?I1B 00BS>IBK@B LC)IIBD>I $ORD 5PB !DBP e

#854C8<0BC H40A'0BC <>=C7

IKV FIIBD>I AORD

'4A24=C064 DB8=6 8= 34B86=0C43 C8<4 ?4A8>3

J =2;D34B BC8<D;0=CB
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)IIBD>I AORD LQEBO QE>K J>OFGR>K>

->0OFGR>K> E>PEFPE

#L@>FKB @O>@H

(>lIR@FKLDBKP

(BOLFK

3QFJRI>KQP

.LKIBAF@>| RPB LC MOBP@OFMQFLK|QVMB AQRDP"

'4A24=C064 DB8=6 8= 34B86=0C43 C8<4 ?4A8>3

J =2;D34B BC8<D;0=CB

3LRO@B 3R?PQ>K@B !?RPB >KA -BKQ>| (B>IQE 3BOSF@BP 'AJFKRBQUKDFLK
=IFDK?< ESK@FESC JLIM<P FE :IL> LJ< 8E; ?<8CK? /LDDS8IP F= ESK@FESC =
2L@HSFIIB -$ 'RQELO

4>HB > JLIBKQ QL @LJM>0B QEB MBO@E+(B-DBFOBS>IBK@B LC )IIBD>| $ORD
5PB IDBP e CLO>DBP e QL QEB MBO@BKIS2EBP BOBS>IBK@B
LC)HIIBD>I $ORD 5PB !DBP__>KA /IABO CLO >DBP >KA LIABO 7EBK VLR AL
QEFP VLR TFIl PBB QE>Q M>PQ VB>0 >KA M>PQ JLKQE FIIBD>I AORD RPB FP [
EFDEBO CLO MBLMIB >DBP e QE>K CLO BSBOVLKB >KA LIABO -LOB QE>K L
LC QEB e >DB DOLRM E>SB RPBA >K FIIBD>I AORD FK QEB M>PQ VB>0 >KA :
CLROQE >0B @ROOBKQ RPBOP E>SFKD RPBA >K FIIBD>l AORD FK QEB M>PQ

>KA LIABO MLMRI>QFLK QEBFO AORD LC @ELF@B FP @IB>0IV J>OFGR>K>
RPB LC MOBP@OFMQFLK QVMB AORDP > AFPQ>KQ PB@LKA

4EFP I>PQ PQ>QBJBKQ FP FIMLOQ>KQ QL HBBM FK JFKA )K QBOJP LC MBO@!
FIIBD>I AORD FP J>OFGR>K> 6BOV ILT MBO@BKQ>DBP LC 1JBOF@>KP RPB LG
TEBK TB @LKPFABO @ROOBKQ RPB >KA M>PQ VB>0 RPB >IQELRDE > DOB>Q
BUMBOFJBKQBA TFQE LQEBO FIIBD>I AORDP FK QEBFO IFCBQFJBP P TB E>S
QEB ILT MBO@BKQ>DBP CLO QEB LQEBO FIIBD>I AORDP PQFII QO>KPI>QB FK(
IJBOF@>KP TEL >0OB @ROOBKQ RPBOP LC FIIBD> AORDP LQEBO QE>K J>OFG
QORB QE>Q AORDP IFHB EBOLFK >KA @L@>FKB @O>@H >OB RPBA JLOB EB>
QE>K FK PJ>IIBO @FQFBP >KA QLTKP >KA ORO>| >OB>P !IQELRDE QEBPB AOF
O>OBIV RPBA K>QFLKTFAB QEBV >OB > M>0QF@RI>0 MOL?IBJ FK I>ODB RO?

7FQE QEFP ?>@HAOLM FK JFKA TB KLT AFP@RPP > CBT FIIBD>| AORDP FK CR

$ORDP >KA $ORD 5PB 4LA>V
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$0A89D0=0

IP TB E>SB PBBK J>OFGR>K> FP B>PFIV QEB JLPQ TFABIV RPBA FIIBD>| AORD
3Q>QBP 4EB MBO@BKQ>DBP CLO J>QEGR>K>RIESSBK@B LC )IIBD>| $ORD
5PB IDBP_>KA /IABO QO>KPI>QB QL  JFIIFLK MBLMIB TEL E>SB BSBO RF
J>OFGR>K> JFIIFLK MBLMIB TEL RPBA FQ FK QEB M>PQ VB>0 >KA JFIIFLK |
TEL RPBA FQ FK QEB M>PQ JLKQE @ROOBKZ)BRPEIIBSFIBK@B LC )IIBD>I
$ORD 5PB IDBP_e PELTBA J>OFGR>K> RPB FP BPMB@F>IIV EFDE >JLKI
MBLMIB /KB QEFOA LC MBLMIB >DBP e E>SB RPBA J>OFGR>K> FK QEB M>P(
LKB CFCQE >0B @ROOBKQ RPBOP

->OFGR>K> RPB @>K @>RPB PBSBO>| MOL?IBJP .>QFLK>| )KPQFQRQB LK $OF

>QFLK>] )JKPQFQRQB LK $ORD !?RPB )KCL&>@QP ->OFGR>K> 2BQO
3BMQBJ?BO COLEQQM TTT KFA> KFE DLS FKCLC>@QP J>OFGR>K> EQJ
->OFGR>K> AFPQLOQP MBO@BMQFLK FIM>FOP @LLOAFK>QFLK >KA @>K @
JBILOV ILPP >KA MBLMIB TEL >OB EFDE COLJ J>OFGR>K> J>V ?B RK>?IB QL P:
AOFSB > JLQLO SBEF@IB LO LMBO>QB J>@EFKBOV )K >AAFQFLK OBDRI>O M
OFPH CLO OBPMFO>QLOV MOL?IBJP QELRDE KLQ IRKD @>K@BO #EOLKF@ J
>PPL@F>QBA TFQE >?PBK@B COLJ P@ELLI >KA QEB TLOHMI>@B >KA TFQE Pl
MOL?IBJP >IQELRDE FQ FP AFCCF@RIQ QL ABQBOJFKB TEBQEBO J>OFGR>K:
BCCB@QP LO TEBQEBO QEB >PPL@F>QFLK BUFPQP ?B@>RPB PLJBLKB TFQE
?BDFKP RPFKD J>OFGR>K> OBDRI>OIV

$BPMFQB QEBPB MOL?IBJP J>OFGR>K> FP >IJLPQ @BOQ>FKIV QEB JLPQ ?BK
FK QBOJP LC EB>IQE >KA PL@F>l @LKPBNRBK@BP >KA FQ FP >IPL JR@E JLO
BFQEBO >I@LELI LO QL?>@@L $ORD OLIF@V IIF>K@B  &>ROBDEQIF@V

HIF>K@B ->0OFGR>K> C>@QP 2BQOFBSBA 3BMQBJ?BO CoLJ
EQQM TTT AORDMLIF@V LOD C>@QP AORD C>@QP &>BMBR#K$C>@ QP
(LOLTFQW ! - 7B>SBO ' 3 0?< JF.@FCF>P F= D<I@:8E ;B¥ R1OH

.9 /UCLOA 5KFSBOPFQV FOBRPBA B>OIFBO QEBPB I>QQBO QTL AORDP HFII >
IJBOF@>KP >KKR>IIV )K @LKQO>PQ J>OFGR>K> E>P MOL?>?IV KBSBO HF
>KVLKB >KA FQP RPB E>P KLQ ?BBK >PPL@F>QBA TFQE >KV @>K@BOP !l@L|
C>@QLO CLO SFLIBKQ ?BE>SFLO ?RQ J>OFGR>K> RPB FP > OFPH C>@QLO C
BSBOVLKB TEL KLT RPBP >I@LELI FKPQB>A PJLHBA J>OFGR>K> LRO SFLIBKQ
TLRIA MOL?>?IV AOLM PFDKFCF@>KQIV $BPMFQB PLJB MLMRI>O ?BIFBCP J>
DBKBO>IIV KLQ MEVPFLILDF@>IIV >AAF@QFSB FQ ALBP KLQ OBAR@B >J?FQ!
>KA FQ ALBP KLQ >@Q >P > gD>QBT>V AORDh QE>Q IB>AP QL QEB RPB LC JLQ
AORDP (>KPLK 6BKQROBIIF &IB@HBKPOBEK ' 2 6BKQROBIIF 0 *
&IB@HBKPQBFK ! % IL>J 8E; JF:@<KBE BA "ROIFKDQLK -! *LKBP
">OQIBOQBSFBT LC QEB BSFABK@B LK J>OFGR>K> PRJJ>OFWBA OBPB>0O@E
CLILTP g3QRAFBP LC ILKD QBOJ J>OFGR>K> PJLHBOP AL KLQ MOLAR@B DOL
@IFKF@>l MPV@EF>QOF@ MPV@ELILDF@>| LO PL@F>| AFCCBOBK@B ?BQT
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http://www.nida.nih.gov/infofacts/marijuana.html
http://www.drugpolicy.org/facts/drug-facts/marijuana-facts
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LO ?BQTBBK EB>SFBO >KA IFDEQBO RPBOPh 'LLAB.LABW/% IL>J @E
D<I@:8E JF:@<®®BA .BT9LOH .9 -@'O>T (FlI

7EFIB KLQ BKQFOBIV P>CB QEBK J>OFGR>K> FP JR@E P>CBO ?LQE LK >K FK
>KA LK > PL@FBQ>| ?>PFP QE>K BFQEBO >I@LELI LO QL?>@@L %SBK PL FQ
AORD 4EFP C>@Q RKABOP@LOBP LRO B>OIFBO L?PBOS>QFLK QE>Q QEB IBL
AORDP E>P KL ILDF@>| ?>PFP )C QEB MBOPLK>| >KA PL@F>| E>0J @>RPBA ?\
ABQBOJFKBA TEBQEBO FQ FP IBD>I LO KLQ QEBK FQ TLRIA ?B ILDF@>| CLO J:
IBD>I >KA CLO >I@LELI LO QL?>@@L QL ?B FIIBD>I

&LO ?BQQBO LO TLOPB QELRDE QEB JFIIFLKP LC J>OFGR>K> RPBOP E>SB 2(
JLPQ PQ>QBP J>OFGR>K> MLPPBPPFLK FP > @OFJB MRKFPE>?IB ?V > G>FI L(
ABMBKAP LK QEB >JLRKQ LC J>OFGR>K> FKSLISBA &LROQBBK PQ>QBP !I>PF
#LILO>AL #LKKB@QF@RQ ->FKB ->PP>@ERPBQQP -FKKBPLQ> -FPPFPPFMN
.BS>A> .BT 9LOH .LOQE #>OLIFK> /EFL /OBDLK E>SB AB@OFJFK>IFWBA PFJN\
MLPPBPPFLK LC PJ>Il >JLRKQP LC J>OFGR>K> 4EBV QOB>Q MLPPBPPFLK >P :
PFJFI>0 QL > QO>CCF@ SFLI>QFLK >KA MRKFPE FQ TFQE LKIV > PJ>I| CFKB -L
PQ>QBP AB@OFJFK>IFWBA QEB AORD FK QEB P >CQBO > K>QFLK>| @LJJFP
JBJ?BOP >MMLFKQBA ?V QEB 53 #LKDOBPP >KA ?V 00BPFABKQ 2F@E>0A .FUI
OB@LJIBKABA Q>HFKD QEFP >@QFLK 4EBOB FP KL BSFABK@B QE>Q J>OFGI
PQ>QBP FK@OB>PBA @LIM>OBA QL RPB FK QEB PQ>QBP QE>Q E>SB KLQ AB
J>OFGR>K> "B@HBQQ (BO?BOB@HBQQ + (BO?BOQ 3 07<

'FEJ<HL<E:<J 8E; :FJKJ F= D8I@ALSES GB32Q@Q@K®FBOF@>K #FSFI ,F?BOQFB
5KFLK LC 7>PEFKDQLK 3RE3®Q J>OFGR>K> RPB FK QEB K>QFLK AB@IFKBA |
QEB P QEB CFOPQ AB@>AB >CQBO AB@OFJFK>IFW>QFLK ?BD>K ?LQE FK (
AB@OFJFK>IFWBA MLQ MLPPBPPFLK >KA FK QEB PQ>QBP QE>Q AFA KLQ AB(

>208=4

#L@>FKB MOLAR@BP > EFDE QE>Q FP @LKPFABOBA JLOB MIB>PRO>?IB QE>}
LQEBO AORD !@@LOAFKD QL PL@QFLILDFPQ %OF@HB'LABB% M

IL>) @E D<I@:8E JF-@&®A .BTI9LOH .9 -@'O>T (Fll g#L@>FKBjP MOFK@FM>
BCCB@QP >0OB BUEFI>O>QFLK BI>QFLK >KA BRMELOF>fSLIRMQRLRP GLVLR
>@@LIM>KFBA ?V > PBKPB LC DO>KAFLPFQV h P > PQFJRI>KQ @L@>FKB >IF
BKBODV >IBOQKBPP >KA > PBKPB LC PBIC @LKCFABK@B )Q FP KLQ MEVPFL
?RQ FQ FP @LKPFABOBA MPV@ELILDF@>11V >AAF@QFSB 4EB EFDE FQ MOLA
QE>Q PLJB RPBOP CFKA QEBV KBBA QL HBBM RPFKD FQ
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#L@>FKB FP J>AB COLJ @L@> MI>KQP DOLTK FK 3LRQE
1IJBOF@> )Q JLPQ LCQBK >MMB>OP FK > MLTABOBA CLOJ QE>Q
FP PKFCCBA LO QL RPB QEB JLOB @LJJLK QBOJ CLO QEFP
JBQELA PKLOQBA 4EB EFDE FQ MOLAR@BP Q>HBP PLJB QFJB
QL L@@RO ?RQ J>V I>PQ RM QL QEFOQV JFKRQBP LK@B FQ ALBP
>OOFSB ! JLOB MLQBKQ CLOJ @0>@H @L@>FKB LO JLOB
@LJILKIV @O>@H FP J>AB ?V EB>QFKD > JFUQROB LC
MLTABOBA @L@>FKB ?>HFKD PLA> >KA T>QBO ! RPBO QEBK
EB>QP QEB JFUQROB QE>Q OBJ>FKP >KA ?0B>QEBP FK QEB
S>MLOP QE>Q OBPRIQ #0>@H MOLAR@BP >K FIJBAF2QB s caik@:LCsICP
FKQBKPB EFDE >KA FP > OBI>QFSBIV FKBUMBKPRESB:R@QRDI4BBBB< F= K?<
CB>QROBP J>AB @O>@H > SBOV MLMRI>0 AORDEEBKHEF F5PC<8ILIBICS
CFOPQ FKQOLAR@BA FKQL 53 @FQFBP FK QEB P Z2RMBIB ST
&>RMBI # % (LOLTFQW ! - 7B>SBO '3

0?< JF:@FCF>P F= D<I@:8E ;R¥ RIOH .9 SO0?@EBJKF:B
JUCLOA 5KFSBOPFQ\3QEUESBY D>KDP CLRDEQ B>@E LQEBO
QL @LKQOLI FQP AFPQOF?RQFLK >KA P>IB JR@E >P LOD>KFWBA
@OFJB D>KDP CLRDEQ B>@E LQEBO LSBO >I@LELI AFPQOF?RQFLK
>KA P>IB AROFKD 00OLEF?FQFLK

#L@>FKB >KA @O>@H RPB E>P AB@IFKBA PFK@B QEB RI>RIB P ?RQ >P
00OBS>IBK@B LC )IIBD>I $ORD 5PB IDBP e PELTBA >IJLPQ MBO@BKQ LC
QEB MR?IF@ E>P RPBA @L@>FKB >Q IB>PQ LK@B QEFP KRJ?BO QO>KPI>QBF
IJIBOF@>KP 3QFIl M>PQ VB>0 RPBFP LKIV MBO@BKQ >KA M>PQ JLKQE @
LKIV MBO@BKQ #L@>FKB RPB QERP JRPQ ?B @LKPFABOBA O>0B FK MBOG
QEB P>JB QFJB QEBPB MBO@BKQ>DBP QO>KPI>QB QL JFIIFLK >KA  JFIIFLI
OBPMB@QFSBIV 4EBPB >0B KLQ PJ>Il KRJ?BOP -LOBLSBO M>PQ VB>0 >KA \
@L@>FKB RPB FP EFDEBO >JLKD VLRK&>RBLMEBOBS>IBK@B LC )IIBD>| $ORD
5PB IDBP e PELTBA &ROQEBO @O>@H RPB OBJ>FKP > MOL?IBJ FK (
K>QFLKjP RO?>K >OB>P

)K QBOJP LC EB>IQE OFPHP @L@>FKB FP > JR@E JLOB A>KDBOLRP AORD QE
> PQFJRI>KQ @L@>FKB PMBBAP RM QEB @BKQO>I KBOSLRP PVPQBJ "B@>R
JLOB FKQBKPBIV QE>K JLPQ LQEBO PQFJRI>KQP FQP RPB MLPBP PMB@F>| A
@>OAFLS>P@RI>0 PVPQBJ .>QFLK>| )KPQFQRQB LK $FR K2RFEPQFQRQB

LK $ORD !1?RPB #L@>FKB 1?RPB >KA >AAF@QFLK 2BQOFBSBA 3BMQBJ?B
COLEQQM TTT KFA> KFE DLS OBPB>0@EOBMLOQP @L@>RKBIBOQB@RPEC
FQ @>K AFPORMQ QEB EB>0QjP KLOJ>I OEVQEJ >KA @>RPB SBKQOF@RI>O (
@>K PMBBA RM QEB EB>0Q >KA O>FPB ?ILLA MOBPPROB 'K LSBOALPB LC @L
AB>AIV >KA ILKD QBOJ RPB MOLAR@BP >K FK@OB>PBA OFPH LC PQOLHB PE
AFPB>PB "B@>RPB @L@>FKB >IPL @LKPQOF@QP ?ILLA SBPPBIP FK QEB ?0>
O>FPBP QEB OFPH LC >QQBKQFLK ABCF@FQ JBJLOV ILPP >KA LQEBO @LDK
LKD QBOJ >?RPB E>P >IPL @>RPBA M>KF@ >QQ>@HP M>O>KLF> >KA BSBK |
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http://www.nida.nih.gov/researchreports/cocaine/effects.html
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4A>8=

(BOLFK FP ABOFSBA COLJ LMFRJ >KA JLOB FJJBAF>QBIV COLJ JLOMEFKB >K
ABOFS>QFSB >KA FP >IJLPQ @BOQ>FKIV QEB JLPQ KLQLOFLRP LMF>QB )Q T
MLMRI>O LMF>QB AORDP QE>Q >P AFP@RPPBA B>OIFBO TBOB RPBA PL TFA
KFKBQBBKQE @BKQROV (BOLFK T>P CFOPQ J>OHBQBA >P > M>FKHFIIBO >K/
PRMMOBPP>KQ ?V QEB @LIM>KV QE>Q J>HBP ">VBO >PMFOFK P QEB 5KFQE
JLOB @LK@BOKBA >?LRQ LMFRJ RPB ">VBO ,>?LO>QLOFBP AFP@LKQFKRBA
J>OHBQFKD FK  >KA EBOLFK IFHB LQEBO LMF>QBP T>P ?>KKBA RKABO QE
(>00FPLK >0@LQF@ '@Q

IIQELRDE>?IB_00BS>IBK@B LC )IIBD>| $ORD 5PB IDBP _>KA /IABCELTP
QE>Q FQP RPB FP JFKRP@RIB FK MBO@BKQ>DB QBOJP QEBPB MBO@BKQ>C
MBLMIB TEL E>SB RPBA EBOLFK FK QEB M>PQ VB>O >KA  TEL E>SB RPBA |
M>PQ JLKQE "B@>RPB QEBPB RPBOP >0OB @LK@BKQO>QBA FK QEB K>QFLKj
EBOLFK IFHB @O>@H FP > PMB@F>| MOL?IBJ CLO QEBPB >OB>P

FHB LQEBO K>0@LQF@P EBOLFK RPB MOLAR@BP > CBBIFKD LC BRMELOF>
gQEB RPBO CBBIP > CI>PE > ORPE TEF@E E>P ?BBK ABP@OF?BA >P >K FKQE
LOD>PJIFHB PBKP>QFLK &LIILTFKD QEFP FP QEB CBBIFKD LC TBII ?BFKD QO:
>KA @>1J QEB PBKP>QFLK QE>Q BSBOVQEFKD FK QEB RPBOjP IFCB FP GRPQ
TLOOFBP MOL?IBJP QEB OLRDE BADBP LC IFCBf>Il PBBJ PFIMIV QL JBIQ >T>V

MM e 'LLAB % IL>) @E D<I@:8E JF:@&8®A .BT9LOH .9
-@'0>T (FII

IQELRDE EBOLFK RPB FP RK@LJJLK FQ @LKQFKRBP QL @>MQROB QEB MR?

JLOB QE>K MBOE>MP >KV LQEBO FIIBD>I AORD !P PL@FLILDFPQ 'LLAB MM
e 'LLAB % IL>J @E D<I@:8E JF-@&®A .BTOLOH .9 -@'O>T

(FIl E>P L?PBOSBA

&LO AB@>ABP FQ T>P QEB JLPQ CB>OBA QEB JLPQ AOB>ABA QEB gE>OABP!
E>P SFOQR>IIV ABCFKBA QEB AORD MOL?IBJ )K PMFQB LC ?BFKD PLIBTE>Q L
PFK@B QEBJFA P ?V @L@>FKB >KA PMB@FCF@>IIV @0>@H EBOLFK MOL
PFKDIB PR?PQ>K@B QEB IJBOF@>K MR?IF@ FP JLPQ IFHBIV QL MLFKQ QL >P
A>KDBOLRP AORD 5KQFI OB@BKQIV AFP>MMOLS>| LC >KV IBSBI LC EBOLFK |
QE>K CLO >KV LQEBO AORD !KA RKQFI OB@BKQIV EBOLFK >AAF@QP TBOB (
PQFDJ>QFWBA LC >Il AORD RPBOP (BOLFK FP QEB BMFQLJB LC QEB FIIF@FQ
>PPL@F>QFLK FK QEB MR?IF@ JFKA TFQE PQOBBQ @OFJB BSBK QLA>V FP \
QE>K CLO >KV LQEBO AORD 4EB PQBOBLQVMB LC QEB GRKHFB FP QE>Q EB |
ILTIFCB >K LRQ@>PQ >gABSF>KQ h > ATBIIBO FK QEB RKABOTLOIA >K RKP>!
RKQORPQTLOQEV @E>0>@QBO QL ?B >SLFABA >Q >KV @LPQ
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5PBOP QVMF@>1IV Q>HB EBOLFK FKQL QEBFO ?LAV ?V FKGB@QFKD FQ FKQL
>AJFKFPQO>QFLK FP RKALR?QBAIV > J>GLO OB>PLK CLO QEB MR?IF@jP SBO"
LC EBOLFK RPBOP )KABBA QEB FJ>DB LC > EBOLFK >AAF@Q gPELLQFKD RMI
>MMB>OBA FK J>KV JLSFBP >KA QBIBSFPFLK PELTP M>PQ >KA MOBPBKQ ->K
>AAF@QP PE>0B QEBFO KBBAIBP > MO>@QF@B QE>Q FK@OB>PBP QEBFO C
>KA EBM>QFQFP

4EB MR?IF@jP FJ>DB >KA @LK@BOK >?LRQ EBOLFK FP M>0QIV ABPBOSBA FK
M>0QIV RKABPBOSBA FK LQEBO T>VP ,FHB LQEBO LMF>QBP EBOLFK FP BUC
MEVPFLILDF@>IIV >AAF@QFSB >IQELRDE KLQ >P >AAF@QFSB >P KF@LQFKB
LMF>QBP EBOLFK ALBP KLQ A>J>DB ?LAV LOD>KP 4EB BJ>@F>QBA ILLH TB L
>PPL@F>QB TFQE EBOLFK RPBOP PQBJP KLQ COLJ QEB AORD FQPBIC ?RQ C(
IFCBPQVIBP QE>Q EBOLFK >AAF@QP QBKA QL IFSB >KA QEBFO AB@FPFLKP C
JLKBV QEBV E>SB LK EBOLFK O>QEBO QE>K LK CLLA >KA > EB>IQEFBO IFCBP
LSBOALPB LC EBOLFK @>K @BOQ>FKIV HFIl GRPQ >P LSBOALPBP LC LQEBO .
OB>PLK EBOLFK LSBOALPBP L@@RO FP QE>Q EBOLFK RPBOP @>KKLQ HKLT
LC QEB EBOLFK QEBV ?RV FIIBD>IIV >KA QERP J>V FKGB@Q >K RKP>CB ALPB

'A4B2A8?C8>= AD6 1DB4

4>?I1B  00BS>IBK@B LC)IIBD>I $ORD 5PB !DBP _>KA /IABTELTBA QE>Q
>?LRQ LKB CFCQE LC IJBOF@>KP E>SB RPBA MOBP@OFMQFLK AORDP CLO K
MROMLPBP 4EFP QVMB LC RPB FP FIIBD>l )Q @LKPQFQRQBP QEB JLPQ TFAB
RPB LQEBO QE>K J>OFGR>K> RPB >KA E>P DOLTK FK OB@BKQ VB>OP BPMB(
>ALIBP@BKQP 4EB MOBP@OFMQFLK AORDP QE>Q >OB JLPQ LCQBK >?RPBA
K>0@LQF@P QO>KNRFIFWBOP >KA PQFJRI>KQP QTL LC QEB JLPQ @LJJILK °
>?RPBA >0B /UV#LKQFK >KA 6F@LAFK "B@>RPB MOBP@OFMQFLK AORDP >O
J>KV MBLMIB BSBK FC QEBV >OB >?RPBA LRO K>QFLK C>@BP > PMB@F>| AF(
TFQE QEB >?RPB LC QEBPB AORDP !P QEB EB>A LC QEB .>QFLK>I )KPQFQRQE
BUMI>FKP g4EB @E>IIBKDBP TB C>@B >OB JR@E JLOB @LIMIBU ?B@>RPB TE
>AAOBPP QEB KBBAP LC M>QFBKQP FK M>FK TEFIB MOLQB@QFKD QELPB >Q
RPB AFPLOABOPh :RDBO  MEBO !  *RKB ! DBKBO>| FK QEB AORD
T>O*<N 5FIB 0@D¥ $ 4ERP >@@LOAFKD QL > KBTP OBMLOQ g4EBPB AORDF
PLJBELT IBD>I >KA FIIBD>I BK@LRO>DBA VBQ AFP@LRO>DBA QFDEQIV OBDF
>S>FI>?IBh :RDBO M $RDBO !  *RKB ! DBKBO>| FK QEB AORD T>0O
*<N 5FIB 0@D#0 $
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-LPQ MOBP@OFMQFLK AORD >?RPBOP E>SB QEBFO LTK
MOBP@OFMQFLKP LO L?Q>FK QEBFO AORDP COLJ COFBKAP
>@NR>FKQ>K@BP LO OBI>QFSBP TEL E>SB QEBFO LTK
MOBP@OFMQFLKP 7E>QBSBO QEB PLRO@B PLJB LC QEBPB
MOBP@OFMQFLKP >0B L?Q>FKBA IBDFQFJ>QBIVCLO >@QR>|
JBAF@>| @LKAFQFLKPf>KA QEBK >?RPBA >KA PLJB >OB
L?Q>FKBA >CQBO CBFDKFKD > JBAF@>| @LKAFQFLK ->KV

BUMBOQP C>RIQ MEVPF@F>KP CLO LSBOMOBP@%&E@K@%&%&%@%‘J

>KA LQEBO MOBP@OFMQFLK AORDP FNE GI<J:I@GK@FEJ FI =IFD
GI<J:I@GK@FEJ F==I@<E;J FI
I<CBK@M<J

00BP@OFMQFLK AORD >?RPB FP QELRDEQ QL ?B DOLTFKD CLO

QTL OB>PLKP .>QFLK>I )KPQFQRQB LK $ORD 1?RR)]
>QFLK>l )KPQFQRQB LK $ORD 1?RPB

I<JI@GK@FE ;IL>J 9LJ< 8E:; 8:: @ REFEDQLK $#

IRQELGFOPQ MEVPF@F>KPj MOBP@OFMQFLKP CLO M>FKHFIIBOP

>KA LQEBO AORDP @LKQFKRB QL OFPB @OB>QFKD > DOB>QBO

PRMMIV LC MOBP@OFMQFLK AORDP QE>Q @>K ?B >?RPBA 3B@LKA LKIFKB |

M>FK @IFKF@P E>SB J>AB FQ B>PFBO QL L?Q>FK MOBP@OFMQFLK AORDP T

>@QR>| MOBP@OFMQFLK

?@EBJKF:B

4EB.LOB IMMIVEKD 3L@F>|1 2BPB0@EFP@RPPBP QEB OLLQP LC >ALIBP@E
MOBP@OFMQFLK AORD >?RPB FK C>JFIV >KA P@ELLI C>@QLOP 4EB FIMLOQ
C>@QLOP OBFKCLO@BP QEB PL@FLILDF@>I SFBT QE>Q QEB LOFDFKP LC AC
QEB FKAFSFAR>| >KA FK QEB PL@F>I BKSFOLKJBKQ
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??;H8=6 *>280; )4B40A27
00BP@OFMQFLK $ORD !?RPB ?V |ALIBP@BKQP

$BPMFQB QEB FIMLOQ>K@B LC MOBP@OFMQFLK AORD >?RPB PL@F>| P@
FQP @>RPBP FP OBI>QFSBIV PM>OPB )K LKB LC QEB CFOPQ PQRAFBP QL B
LOFDFKP LC >ALIBP@BKQ MOBP@OFMQFLK AORD >?RPB PL@FLILDFPQ *>F
>K>IVWBA A>Q> LK >ALIBP@BKQP FK QEB K>QFLK>I PROSBV @LKAR@QBA °
3R?PQ>K@B I?RPB >KA -BKQ>| (B>IQE 3BOSF@BP 'AJFKFPQO>QFLK QE>Q Fi
BIPBTEBOB FK QEFP @E>MQBO $O>TFKD LK QEB I>ODB ?LAV LC TLOH QE>(
AORD RPB FK M>0Q QL TB>H PL@F>| ?LKAP &LOA OB>PLKBA QE>Q MOBP@
>?RPB PELRIA ?B EFDEBO >JLKD >ALIBP@BKQP TEL E>SB TB>HBO ?LKAP QL
M>0BKQP >KA >IPL TB>HBO ?LKAP QL QEBFO P@ELLIP

&LO EFP JB>PROB LC M>OBKQ>| ?LKAP &LOA RPBA PBSBO>I NRBPQFLKP QE
>ALIBP@BKQP >?LRQ QEBFO OBI>QFLKPEFM TFQE QEBFO M>OBKQP FK@IF
M>OBKQP CBBI MOLRA LC QEBJ >KA MO>FPB QEBJ CLO ALFKD > DLLA GL? >
QEBFO M>OBKQP EBIM QEBJ TFQE QEBFO ELJBTLOH >KA IFJFQ QEBFO QFJE
COFBKAP LK > P@ELLI KFDEQ &LO EFP JB>PROB LC P@ELLI ?LKAP EB RPB/
NRBPQFLKP QE>Q >PHBA >ALIBP@BKQP PR@E QEFKDP >P TEBQEBO QEBV
P@ELLI >KA TEBQEBO QEBV CLRKA QEBFO P@ELLIFKD JB>KFKDCRI >KA FJN\
JB>PROB LC MOBP@OFMQFLK AORD >?RPB OBIFBA LK QEB >ALIBP@BKQP] |
TEBQEBO QEBV E>A RPBA >KV MOBP@OFMQFLK AORD CLO KLKJBAF@>| MR
M>PQ VB>O

#LKQOLIIFKD CLO DBKABO O>@B >KA LQEBO C>@QLOP &LOA CLRKA PRMI
EVMLQEBPBP MOBP@OFMQFLK AORD >?RPB T>P EFDEBO >JLKD >ALIBP@B
TB>HBO ?LKAP QL QEBFO M>OBKQP >KA >IPL TB>HBO ?LKAP QL QEBFO P@F

4EBPB OBPRIQP E>SB FIMLOQ>KQ FIMIF@>QFLKP CLO BCCLOQP QL OBARC
AORD >?RPB ?V >ALIBP@BKQP 4EBV PRDDBPQ QE>Q BCCLOQP ?V LRO PL@
PQOBKDQEBK C>JFIFBP >KA QL FIMOLSB LRO P@ELLIP J>V TBIl E>SB > PFDI
?BKBCF@F>I PFAB BCCB@Q ILTBO MOBP@OFMQFLK AORD >?RPB ?V >ALIBI

[FLI:< &LOA  &LOA * | .LKIBAF@>| 0OBP@OFMQFLK $ORD 5PB 1JLKD
IALIBP@BKQP 4EB )KCIRBK@B LC "LKAP QL &>JFI'8EKe 3 @ERIKKP
©
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L

b 4EB AFPQFK@QFLK ?BQTBBK IBD>I AORDP >KA FIIBD>I AORDP E>P KL IL
?>PFP I1BD>I AORDP @>RPB JR@E JLOB E>0J QE>K FIIBD>| AORDP

b NI@LELI >KA QL?>@@L HFII JLOB QE>K IJBOF@>KP >KKR>IIV "FKDB
AOFKHFKD LK @>JMRPBP OBPRIQP FK >@@FABKQP >KA >PP>RIQP FKS
ERKAOBA QELRP>KA @LIIBDB PQRABKQP >KKR>IIV

b ->OFGR>K> FP ?V C>0 QEB JLPQ @LJJLKIV RPBA FIIBD>I AORD 4EB ILT
MOBS>IBK@B LC LQEBO FIIBD>I AORDP PQFII >JLRKQP QL JFIIFLKP LC M
RPFKD QEBPB AORDP >KKR>I1V

$L VLR >DOBB LO AFP>DOBB QE>Q QEB AFPQFK@QFLK ?BQTBBK IBD>
FIIBD>I AORDP FP KLQ ILDF@>! %UMI>FK VLRO >KPTBO

$L VLR >DOBB QE>Q ?FKDB AOFKHFKD FP > MOL?IBJ QE>Q @>JMRPBP F
>AAOBPP LO AL VLR QEFKH QE>Q FQjP > OBI>QFSBIV E>0JIBPP >@QFS
PQRABKQP E>SB PLJB CRK %UMI>FK VLRO >KPTBO
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*>280; '0CC4A=8=6 >5 ADG6 ,B4

# )% % &1 + - *

/RQIFKB QEB K>QROB LC DBKABO AFCCBOBK@BP FK AORD RPB
5KABOPQ>KA TEBQEBO O>@F>| >KA BQEKF@ AFCCBOBK@BP FK AORD
%UMI>FK TEBQEBO BAR@>QFLK >KA OBIFDFLPFQV >0B OBI>QBA QL AC

)Q FP > PL@FLILDF@>| QORFPJ QE>Q LRO PL@FLABJLDO>MEF@ ?>@HDOLRK
>KA BQEKF@FQV PL@F>I @I>PP >KA PL CLOQEfFKCIRBK@B J>KV LC LRO ?BE
>QQFQRABP $ORD RPB FP KL AFCCBOBKQ "V BU>JFKFKD QEB PL@F>I M>QQ!
TB @>K PBB TEF@E HFKAP LC MBLMIB FK QBOJP LC QEBFO PL@FLABJILDO>M
>OB JLOB LO IBPP >Q OFPH CLO RPFKD AORDP KA ?V RKABOPQ>KAFKD QEBF
PL@FLABJLDO>MEF@ AFCCBOBK@BP TB ?BDFK QL RKABOPQ>KA TEV PLJB
IFHBIV QE>K LQEBOP QL RPB AORDP /RO BU>JFK>QFLK LC QEBPB AFCCBOBK
EB>SFIV LK A>Q> COLJ QEB 3!-(3! PROSBV AFP@RPPBA B>0OIFBO >KA CL@RP L
AFCCBOBK@BP FK >I@LELI QL?>@@L >KA FIIBD> AORD RPB >l FIIBD>| AORI

4=34A

)K QEB PQRAV LC @OFJB >KA ABSF>K@B DBKABO FP >K FIMLOQ>KQ MOBAF(
JLOB IFHBIV QE>K CBJ>IBP QL @LJJFQ QEB JLOB PBOFLRP CLOJP LC @OFJB >
PR@E >P ELJIF@FAB OL??BOV >KA ?RODI>OV 4EFP M>QQBOK DBKBO>IIV ELI
RPB LC S>OFLRP QFDBOB  'BKABO >KA 00BS>IBK@B LC I@LEL| 4L?>@@L >
)IIBD>I $ORD 5PB IDBP _>KA /IABO _ 0BO@BKQ>DB 5PFKD FK OPEQTFPKQE
QE>Q JBK >0OB JLOB IFHBIV QE>K TLIBK QL RPB >I@LELI QL?>@@L >KA FIIBD:
OBI>QBA A>Q> JBK >0B >IPL JLOB QE>K QTF@B >P IFHBIV >P TLIBK QL BKD>C
AOFKHFKD  MBO@BKQ @LJM>OBA QL MBO@BKQ >KA EB>SV AOFKHFKD
@LIM>0BAQL MBO@BKQ >P ABCFKBA B>OIFBO
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7EV AL QEBPB DBKABO AFCCBOBK@BP BUFPQ ! @LJILK QEOB>A RKABOIFKBI
AFCCBOBK@BP FK @OFJFK>| ?BE>SFLO >KA FK AORD RPB LC S>OFLRP HFKAI
D8JLC@QE@KRPBY  ,FKAPBV , , #<E:<| IFC<J JF:@FCF>@:8C G<IJG<:I

QE BA 5MMBO 3>AAIB 2FSBO .* 0OBK@E@EOBA QL DFOIP ?LVP >OB O>FPE
2B JLOB >@QFSB >PPBOQFSB >KA A>OFKD >KA QL ?B IBPP @LK@BOKBA >?L
QEBFO ?BE>SFLO LK LQEBOP P QEBV DOLT LIABO QEBPB QO>FQP J>HB QEE
RPB AORDP >KA >IPL QL @LJJFQ S>OFLRP QVMBP LC @OFJBP )OLKF@>IIV QI
M>0BKQP O>FPB QEBFO PLKP EBIMP J>HB QEBFO PLKP JLOB IFHBIV QE>K QE
AOFKH PJLHB >KA RPB FIIBD>| AORDP LK@B QEBV OB>@E >ALIBP@BK@B >K
AB@>ABP LC QEBFO >ARIQELLA

)K >K FIMLOQ>KQ BU@BMQFLK QL QEB DBKBO>I DBKABO
AFCCBOBK@B GRPQ AFP@RPPBA CBJ>IBP >OB JLOB IFHBIV QE>K
J>IBP QL RPB MOBP@OFMQFLK AORDP CLO KLKJBAF@>I OB>PLKP
&LOA  &LOA * | LKIJBAF@> MOBP@OFMQFLK

AORD RPB >JLKD >ALIBP@BKQP 4EB FKCIRBK@B LC ?LKAP QL

C>JFIV >KA P@ESRLK? /F:@<KP e 4EB

OB>PLKP CLO QEFP @LRKQBOFKQRFQFSB CFKAFKD >0B RK@IB>0
?RQ P@ELI>OP PMB@RI>QB QE>Q ?B@>RPB DFOIP >KA TLIBK

L?Q>FK JLOB MOBP@OFMQFLK AORDP QE>K AL 2AB/#»28iABBK DSC<] ;| @EB
QEBFO DOB>QBO KLKJBAF@>| RPB LC MOBP @O FM®FIKOAS RESSE 8E; DFI<
OBCIB@QP QEB C>@Q QE>Q QEBV E>SB JLOB >@@HPP G el <) 85 K?<P
AORDP FK QEB CFOPQ MI>@B

3L@F>1 0>QQBOKFKD LC $ORD 5PB
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8l< 8CJF DFI< C@B<CP KF LJ< FK?<I
2>@F>1 >KA BQEKF@ AFCCBOBK@BP FK AORD RFBGE S>BFLRP
QVMBP BUFPQ QL PLJB BUQBKQ ?RQ >OB IBPP @IB>0 @RQ QE>K QEB
DBKABO AFCCBOBK@BP TB GRPQ BERIRRBA PBE 0?@EBJKF:B
2>@B %QEKF@FQV >KA 00BS>IBK@B LC I@LELI 4L?>@@L
>KA)IIBD>| $ORD 5PB IDBP >KA /IABO
0BO@BKQ>DB 5PFKD FK 0>PQé&ILKHE@LELI RPB
TEFQBP E>SB QEB EFDEBPQ O>QB LC AOFKHFKD >KA .>QFSB
IJBOF@>KP ABPMFQB QEB MLMRI>O FJ>DB QE>Q QEBV E>SB >I@LELI MOL?IB
ILTBPQ O>QB &LO QL?>@@L RPB .>QFSB IJBOF@>KP E>SB QEB EFDEBPQ O>
IPF>KP E>SB QEB ILTBPQ O>QB &LO FIIBD>| AORDP .>QFSB 'JBOF@>KP >D>Fl
EFDEBPQ O>QB LC RPB >KA (FPM>KF@P E>SB QEB ILTBPQ O>QB .LQB QE>Q !
E>SB OLRDEIV QEB P>JB FIIBD>| AORD RPB O>QB >P TEFQBP >KA E>SB ILTBO
>|@LELI >KA QL?>@@L RPB QE>K TEFQBP AL IQELRDE J>KV MBLMIB ?BIFBSB
IJBOF@>KP >0OB JLOB IFHBIV QE>K TEFQBP QL RPB AORDP OBPB>0O@E A>Q>
?BIFBC FP > JVQE
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4EB FIIBD>1 AORDP @>QBDLOV FK@IRABP J>KV QVMBP LC AORDP 7B AL KLQ |
FIIRPQO>QB O>@F>I BQEKF@ AFCCBOBK@BP FK QEB RPB LC B>@E LC QEBP
BU>JFKB AFCCBOBK@BP FK J>OFGR>K> >KA @QL@>FKB FEREDROBKD @O>@H
2>@B NQEKF@FQV >KA 00BS>IBK@B LC ->OFGR>K> >KA #L@>FKB 5PB !DBP

0BO@BKQ>DB 5PFKD FK ,FCBREJB QEBPB AFCCBOBK@BP CLO IFCBQFJB F
$BPMFQB PLJB JFKLO AFCCBOBK@BP !COF@>K !JBOF@>KP .>QFSB !JBOF@>
E>SB QEB EFDEBPQ IFCBQFJB RPB LC J>OFGR>K> TEFIB !PF>KP >KA (FPM>KF

3L@F>I 0>QQBOKFKD LC $ORD 5PB
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ILTBPQ RPB 4ROKFKD QL @L@>FKB .>QFSB IJBOF@>KP E>SB QEB EFDEBPQ
IPF>KP E>SB QEB ILTBPQ RPB .LQB >D>FK QE>Q ICOF@>K !JBOF@>KP E>SB >
IFCBQFJB RPB QE>K TEFQBP QEFP O>@F>I AFCCBOBK@B TFIl ?B OBIBS>KQ C
QLT>OA QEB BKA LC QEB @E>MQBO LC QEB O>@F>| FIM>@Q LC QEB IBD>| T>
QEB P
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3D20C8>=

%AR@>QFLK AFCCBOBK@BP FK AORD RPB ABMBKA LK QEBRIM/B LC AORD F
%AR@>QFLK >KA 00BS>IBK@B LC I@LELI 4L?>@@L >KA)IIBD>I $ORD 5PB I
/IABO _ 0BO@BKQ>DB 5PFKD FK 0>PQ -RKQEI@LELI EFDEBO IBSBIP LC
BAR@>QFLK >0OB >PPL@F>QBA TFQE > EFDEBO IFHBIFELLA LC AOFKHFKD /KE
CLO QEFP >PPL@F>QFLK FP QE>Q MBLMIB TFQE ILTBO IBSBIP LC BAR@>QFLK
7B OBIFDFLRP >KA MBLMIB TEL >OB OBIFDFLRP >0B IBPP IFHBIV QL AOFKH &
EFDEBO IBSBIP LC BAR@>QFLK >0B >PPL@F>QBA TFQE ILTBO IBSBIP LC QL?>
M>0QF@RI>0 @LIIBDB DO>AR>QBP >OB JR@E IBPP IFHBIV QL RPB QL?>@@L
TFQELRQ > @LIIBDB ABDOBB &LO FIIBD> AORDP QEBOB FP KL @IB>0 >PPL@
BAR@>QFLK >KA RPB LC QEBPB AORDP >IQELRDE @LIIBDB DO>AR>QBP OBM
M>PQ JLKQE RPB

3L@F>I 0>QQBOKFKD LC $ORD 5PB
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)468>= >5 >D=CAH

4EB OBDFLKP LC QEB 5KFQBA 3Q>QBP AFCCBO FK J>KV >QQFQRABP >KA ?BE
QEBPB ?BE>SFLOP FP AORRHFROBBB 2BDFLK LC #LRKQOV >KA 00BS>IBK@B
I@LELI 4L?>@@L >KA)IIBD>I $ORD 5PB IDBP >KA /IABO  0BO@BKQ>DB 5
0>PQ -LKQE 4EB OBDFLK>| AFCCBOBK@BP >0B KLQ I>0DB ?RQ QEB 3LRQE E
LC >I@LELI RPB FK M>0Q OBCIB@QFKD QEB C>@Q QE>Q FQ FP QEB JLPQ OB
K>QFLK 4EB 3LRQE >KA -FATBPQ E>SB QEB EFDEBPQ O>QBP LC QL?>@@L RF
7BPQ E>P QEB ILTBPQ O>QB ?BCFQQFKD FQP FJ>DB >P > gEB>IQEVh OBDFLK
7BPQ >IPL E>P QEB EFDEBPQ O>QB LC FIIBD>I AORD RPB >IQELRDE FQP RPB
EFDEBO QE>K QEB LQEBO OBDFLKPj RPB

3L@F>I 0>QQBOKFKD LC $ORD 5PB
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' DOLTFKD KRJ?BO LC PQRAFBP CAK868QBSEIHT OBIFDFLRP PLIBLKB
FP>CCB@QP ELT LCQBK MBLMIB RPB S>OFLRP AORDP 4EB JLOB OBIFDFLRP
ILTBO QEBFO AORD RPB @LKSBOPBIV QEB IBPP OBIFDFLRP QEBV >0OB QEB |
RPB $BPJLKA 3LMBO OROMRO>$BPJLKA 3 ! 3LMBO 3 % OROMRO> $ *
2BIFDFLPFQV JLO>| ?BIFBCP >KA ABIFKNRBK@V $LBP QEB BCCB@Q LC (
ABIFKNRBK@V ABMBKA LK JLO>I/PB#BIR>@:8C /G<:KlleD 7B @>K PBB
BSFABK@B LC QEFP OBI>Q&EBRBEBVI FRBIFDFLPFQV >KA $OFKHFKD >JLKD 9LR
'IDBP e 0BO@BKQ>DB 3>VFKD 4EBV $O>KH !I@LELI LK /KIV e $>VP FK QEB 0:
9B>0 TEF@E MOBPBKQP A>Q> CLO > K>QFLKTFAB P>JMIB LC VLRQEP >DBP
TEL P>V OBIFDFLK FP FIMLOQ>KQ FK QEBFO IFSBP OBMLOQ IBPP AOFKHFKD
A>VP FK QEB M>PQ VB>0O QE>K QELPB TEL P>V OBIFDFLK FP RKFIJIMLOQ>KQ F

(LT OBIFDFLRP PLJBLKB FP K
QBOJP LC ELT LCQBK QEB MBOPLK
>QQBKAP OBIFDFLRP PBOSF@B MO>VP

>KA OB>AP P@OFMQROB

3L@F>I 0>QQBOKFKD LC $ORD 5PB
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L

b $ORD RPB FP PL@F>11V M>QQBOKBA 'PMB@QP LC LRO PL@FLABJLDO>
?>@HDOLRKAP >CCB@Q LRO IFHBIFELLA LC RPFKD S>OFLRP AORDP

b OBOE>MP QEB @IB>0OBPQ PL@F>I M>QQBOK FKSLISBP DBKABO TFQE J
IFHBIV QE>K CBJ>IBP QL RPB >KA >?RPB >I@LELI QL?>@@L >KA FIIBD>

b $BPMFQB @LJJLK ?BIFBCP QEB O>QB LC FIIBD>I AORD RPB FP ILTBO CL
IJBOF@>KP QE>K CLO TEFQBP

4EB QBUQ AFP@RPPBP CFSB PL@F>I M>QQBOKP LC AORD RPB DBKAB
BQEKF@FQV BAR@>QFLK OBDFLK LC @LRKQOV >KA OBIFDFLPFQV 4:
>@@LRKQ QEBPB CFSB PBQP LC M>QQBOKP TOFQB > PELOQ BPP>V Fl
QEFP FKCLOJ>QFLK QL RKABOPQ>KA VLRO LTK IBSBI LC RPB LO KLKRF
SI@LELI QL?>@@L >KA FIIBD> AORDP

$FA FQ PROMOFPB VLR QL OB>A QE>Q FIIBD>I AORD RPB FP ILTBO >JLK
IJBOF@>KP QE>K >JLKD TEFQBP 7EV LO TEV KLQ

3L@F>1 0>QQBOKFKD LC $ORD 5PB


http://www.icpsr.umich.edu/cgi-bin/SDA/DSDR/hsda?dsdr+21600-0001

#E>MQBO !I@LELI>KA /QEBO $ORDP

G7?;,08=8=6 ADG6 ,B4

# )% % &1 + - *

5KABOPQ>KA QEB MLPPF?IB ?FLILDF@>| LOFDFKP LC AORD >AAF@QFL
%UMI>FK TEV ILKDFQRAFK>| OBPB>O@E LK MBOPLK>IFQV QO>FQP >KA
FIMLOQ>KQ

/RQIFKB QEB >PMB@QP LC QEB PL@F>| BKSFOLKJBKQ QE>Q J>V FKCIR
RPB

4L HKLT ELT QL OBAR@B AORD RPB TB JRPQ CFOPQ HKLT TE>Q BUMI>FKP FC
BUMI>K>QFLKP CLO AORD RPB @LJB COLJ QEB CFBIAP LC ?FLILDV MPV@ELIL
PL@FLILDV

8>;>6820; G?;0=0C8>=B

)KILLHFKD >Q AORD RPB QEB CFBIA LC ?FLILDV CL@RPBP LK QTL OBI>QBA J:
&FOPQ ELT >KA TEV AL AORDP >CCB@Q > MBOPLK]jP ?BE>SFLO JLLA MBO@E
LQEBO NR>IFQFBP 3B@LKA TE>Q ?FLILDF@>I C>@QLOP BUMI>FK TEV PLJB \
IFHBIV QE>K LQEBOP QL RPB AORDP

2BD>0AFKD QEB CFOPQ NRBPQFLK QEB CFBIA LC ?FLILDV E>P >K BU@BIIBKC
ELT AORDP TLOH 4EB ABQ>FIP LC QEFP RKABOPQ>KAFKD >0B ?BVLKA QEB P
@E>MQBO ?RQ QEBV FKSLISB ELT AORDP >CCB@Q >OB>P FK QEB ?0>FK >K/
KBROLQO>KPJFQQBOP QE>Q @>RPB > M>0OQF@RI>0 AORDjP BCCB@QP &LO
MOLAR@BP BRMELOF> >KA LQEBO MLPFQFSB BJLQFLKP FK M>0Q ?B@>RPB |
>@@RJIRI>QFLK LC ALM>JFKB > KBROLQO>KPJFQQBO IFKHBA QL CBBIFKDP L
BKGLVJBKQ

2BD>OAFKD QEB PB@LKA NRBPQFLK ?FLILDF@>| OBPB>O@E FP
JLOB PMB@RI>QFSB ?RQ FQ >PPRJBP QE>Q PLJB MBLMIB >OB
M>OQF@RI>OIV SRIKBO>?IB QL QEB BCCB@QP LC AORDP 4EBPB
MBLMIB >OB JLOB IFHBIV QL BUMBOFBK@B SBOV FKQBKPB
BCCB@QP >KA QL ?B@LJB MEVPFLILDF@>IIV >KA LO
MPV@ELILDF@>IIV >AAF@QBA QL > M>OQF@RI>0 AORD 4L QEB
BUQBKQ QEFP MOL@BPP L@@ROP QEB MBLMIB FK NRBPQFLK >OB
>PPRJBA QL E>SB > ?FLILDF@>| MOBAFPMLPFQFLK CLO AORD
>AAF@QFLK QE>Q FP QELRDEQ QL ?B > DBKBQF@ MOBAFPMLPFQFLK
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-LPQ OBPB>O@E LK DBKBQF@ MOBAFPMLPFQFLK E>P CL@RPBA LK

>I@LELI >KA >I@LELIFPJ (>KPLK BQ >(>KPLK '  <J<81:? FE @:<EK@:8C KN@EJ

2 6BKQROBIIF 0 * &IB@QHBKPQBFK ! %>J JL>><JKJ K?8K 8C:F?FC@JD ?8J 8
8E; JF:@<KBE BA "ROIFKDQLK -! *LKBP ">0QIBQT<K@: 981@J

3QRAFBP LC QTFKP CFKA QE>Q FABKQF@>| QTFKP >OB JLOB IFHBIV

QE>K CO>QBOK>| QTFKP TEL >0OB KLQ DBKBQF @>MEERBKSF@>I

QL ?LQE E>SB >I@LELI MOL?IBJP LO KLQ QL E>SB QEBJ )K

>AAFQFLK PQRAFBP LC @EFIAOBK LC >I@LELIF@ M>OBKQP TEL

>0B >ALMQBA ?V KLK>I@LELIF@ M>OBKQP CFKA QE>Q QEBPB

@EFIAOBK >0OB JLOB IFHBIV QE>K QELPB ?LOK QL KLK>I@LELIF@ M>OBKQP Q
MOL?IBJP QEBJPBISBP !IQELRDE > DBKBQF@ MOBAFPMLPFQFLK CLO >I@LEL
CLO OB>PLKP KLQ VBQ TBII RKABOPQLLA QEBOB FP KLQ BKLRDE PFJFI>0O OB
QVMBP LC AORD >AAF@QFLK QL >PPRJB QE>Q > DBKBQF@ MOBAFPMLPFQFL
QVMBP ->KV KLK?FLILDF@>| C>@QLOP >IPL BUMI>FK QEB RPB LC >KA >AAF(
>KA LQEBO AORDP 7B KLT QROK QL QEBPB C>@QLOP

'BH27>:>6820; G?:0=0C8>=B

OPV@ELILDF@>| BUMI>K>QFLKP GLFK ?FLILDF@>| BUMI>K>QFLKP FK CL@RPF
FKAFSFAR>IP >OB JLOB IFHBIV QE>K LQEBOP QL RPB AORDP >KA QL ?B >AAF
(>KPLKBQ >l  (>KPLK ' 2 6BKQROBIIF 0 * &IB@HBKPQBFK ! %

IL>J 8E; JF:@<KOE BA "ROIFKDQLK -! *LKBP ">OQBBIEMLMRI>O
MPV@ELILDF@>| BUMI>K>QFLKP @BKQBO LK MBOPLK>IFQV AFCCBOBK@BP °
>KA KLKRPBOP 4EBPB BUMI>K>QFLKP >PPRJB QE>Q RPBOP E>SB MBOPLK>IF
MOBAFPMLPB QEBJ QL AORD RPB 4EBPB QO>FQP FK@IRAB ILT PBIC BPQBBJ
@LKCFABK@B ILT QORPQ FK LQEBOP >KA > KBBA CLO QEOFIIP >KA PQFJRI>(
AORD RPBOP E>SB FK>ABNR>QB MBOPLK>IFQFBP LO MBOPLK>IFQV ABCB@C
MOLKB QL AORD RPB >KA LK@B QEBV PQ>0Q RPFKD AORDP QEBFO MBOPLK
JRIQFMIV

/KB MOL?IBJ TFQE OBPB>O@E LK MBOPLK>IFQV BUMI>K>QFLKP FP JBQELALIL
CFKA MBOPLK>IFQV AFCCBOBK@BP ?BQTBBK AORD RPBOP >KA KLKRPBOP F
QE>Q MBOPLK>IFQV MOL?IBJP @>RPB AORD RPB LO FP FQ MLPPF?IB QE>Q A
MBOPLK>IFQV MOL?IBJP -LPQ LC QEB OBPB>0O@E LK MBOPLK>IFQV >KA AORI
>KPTBO QEFP NRBPQFLK >ABNR>QBIV PFK@B FQ PQRAFBP AORD RPBOP >K/
MLFKQ FK QRBBJ J<:K@FESC I<J<8I:?KPTBO QEFP NRBPQFLK >ABNR>QBIV
CFE>@KL:@ESC ITRB®E BU>JFKBP QEB P>JB MBLMIB LSBO QFJB FP KB@BPF
IJLKD FKFQF>| AORD >?PQ>FKBOP >Q 4FJB FC QELPB TFQE QEB MBOPLK>IF(
JBKQFLKBA B>0IFBO QROK LRQ QL ?B JLOB IFHBIV QE>K QELPB TFQELRQ QEI
RPFKD AORDP >Q 4FJB QEBK TB @>K FKCBO QE>Q MBOPLK>IFQV MOL?IBJP
O>QEBO QE>K QEB OBSBOPB ,LKDFQRAFK>| OBPB>0O@E LK MBOPLK>IFQV >K
PQRAFBP >ALIBP@BKQP >KA @LIIBDB PQRABKQP ALBP FKABBA CFKA QEFP @
3EBO ">OQELILT 7LLA  3EBO + * "SOQELILT " $ 7LLA - $
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O0BOPLK>IFQV >KA PR?PQ>K@B RPB AFPLOABOP ! MQEPHSEFSB RCRAE>
8E; C@QE@:8C ,JP:?FCFeP (LTBSBO PLJB P@ELI>OP PQFII NRBPQFLK QEB
FIMLOQ>K@B LC MBOPLK>IFQV C>@QLOP CLO AORD RPB >KA 3AMBDQFLK 'L
% IL>J @E D<I@:8E JF-@8®A .BT9LOH .9 -@'O>T (FII4EBV P>V
QEBPB C>@QLOP E>SB LKIV > PJ>I BCCB@Q FC QE>Q >KA QEBV @FQB OBPE
TEBQEBO MBOPLK>IFQV AFCCBOBK@BP ?BQTBBK RPBOP >KA KLKRPBOP FK |
"LVBO +RJ>0O O0OOLRQ &BIAJ>K - "LVBO " +RJ>0 6 + O0OLRQ -

OBOPLK>IFQV AORD MOBCBOBK@B AORD RPB >KA AARIESSH=>MEFQV
I'L:8K@FE e

JQEBO MPV@ELILDF@>| BUMI>K>QFLKP >0B ?>PBA LK QEB @I>PPF@ @LK@B
MPV@ELILD¥GEISEK :FE: @K @EB@EB> QE>Q MBLMIB >KA >KFJ>IP >OB JLOB IF
QL BKD>DB FK > ?BE>SFLO TEBK QEBV >0B OBT>0ABA LO OBFKCLO@BA CLC
BUMI>K>QFLKP >PPRJB QE>Q MBLMIB RPB AORDP ?B@>RPB AORDP >OB MLP!
QTL OBPMB@QP &FOPQ AORDP MOLSFAB MIB>PRO>?IB BCCB@QP QEBJPBIS
@I<:K I<@E=FI:<BBEBX.KA AORD RPB LCQBK FP @LJJRK>| 0BLMIB COBNRBKQ
AORDP >I@LELI FP @BOQ>FKIV > MOFJB BU>JMIB ?RQ PL >0B J>KV LQEBO A
LQEBO MBLMIB >KA QEBV BKGLV QEFP QVMB LC PL@F> >@QFSFQV )K QEFP
MOLSFABE;@I<:K I<@E=FI:<D<EK

*>28>;>6820; G?;0=0C8>=B

3L@FLILDF@>| BUMI>K>QFLKP BJME>PFWB QEB FIMLOQ>K@B LC @BOQ>FK :
BKSFOLKJBKQfPL@F>I PQOR@QROB PL@F>I ?LKAP QL C>JFIV >KA P@ELLI P
>KA @RIQROBfLO AORD RPB ABMBKAFKD LK QEB QVMB LC AORD &LO AORDF
@0>@H QE>Q QBKA QL ?B RPBA JLPQIV FK I>0DB RO?>K >OB>P QEB PL@F>|
JLOB MOB@FPB PL@F>| FKBNR>IFQV @BOQ>FKIV PBBJP QL J>QQBO !P PL@
#ROOFB M #ROOFB % .<:BFE@E> IL>J K?<:@K@<J 8E; K?< D<I@:8E =
BT OLOH .9 (FIl >KA 7>KDE>P L?PBOSBA QEB RPB LC QEBPB AORDP ?V RO?>|
OBPFABKQP JLPQ LC QEBJ MLLO >KA LC @LILO OBCIB@QP QEB FIM>@Q LC |
FKBNR>IFQV g3BOFLRP AORD RPB FP KLQ BSBKIV AFPQOF?RQBA FQ ORKP i>
LC LRO PL@FBQV j )Q FP @LK@BKQO>QBA >JLKD PLJB DOLRMP >KA KLQ LQE!
CLO >Q IB>PQ E>IC > @BKQROV h 4EFP C>@Q EBIMP BUMI>FK TEV EBOLFK RP
@FQFBP AROFKD QEB P >P QEBPB >OB>P OBJ>FKBA MLLO BSBK >P QEB 53
DOLTFKD )KKBO @FQV VLRQEP TBOB >QQ0>@QBA QL EBOLFK ?B@>RPB FQF
BCCB@QP EBIMBA QEBJ CLODBQ >?LRQ QEBFO PFQR>QFLK >KA >IPL ?B@>RI
PR?@RIQROBRPFKD >K FIIBD>l AORD TFQE COFBKAP ?RVFKD QEB AORD CO
CLOQEfT>P >K BU@FQFKD >IQBOK>QFSB QL QEB ?IB>HKBPP LC QEBFO A>FIV
?B@>JB MLMRI>O FK FKKBO @FQFBP AROFKD QEB P CLO QEB P>JB OB>PLK

3L@F>1 ?LKAP QL C>JFIFBP >KA P@ELLIP >IPL J>HB > AFCCBOBK@B !ALIBP@E
?LKAP QL QEBFO C>JFIFBP >KA P@ELLIP >P JB>PROBA ?V PR@E C>@QLOP >}
QEBV CBBI QL QEBFO M>0OBKQP >KA QB>@EBOP >0OB JLOB IFHBIV QL RPB AO
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QE>K >ALIBP@BKQP TFQE PQOLKDBO ?LKAP QL QEBFO C>JFIFBP >KA P@ELLI
?LKAP MOLJIJMQ QEBJ QL ?B IBPP IFHBIV QL >@@BMQ @LKSBKQFLK>| KLOJP >|
QL RPB AORDP >KA BKD>DB FK LQEBO ABIFKNRBKQ ?BE>SFLO

2BD>0AFKD PL@F>| FKQBO>@QFLK PL@FLILDFPRQRI ERESEEREIQREAQ
FKCIRBK@B LKBjP IFHBIFELLA LC RPFKD >I@LELI QL?>@@L >KA > ELPQ LC L(
(>KPLKBQ >l  (>KPLK ' 2 6BKQROBIIF 0 * &IB@HBKPQBFK ! %

IL>J 8E; JF:@<KOE BA "ROIFKDQLK -! *LKBP ">OQIB@E >KA MOL?>?IV

JLPQ AORD RPB ?BDFKP AROFKD >ALIBP@BK@B TEBK MBBO FKCIRBK@BP >(
FIMLOQ>KQ 7EBK LRO COFBKAP AROFKD QEFP PQ>DB LC IFCB >OB AOFKHFk
RPFKD LQEBO AORDP J>KV LC RP T>KQ QL CFQ FK TFQE QEB @OLTA >KA QE}
QEBPB AORDP LROPBISBP )K > OBI>QBA BUMI>K>QFLK PL@FLILDFPQP >IPL E
PL@FBQVjP gAORD @RIQROBh J>QQBOP CLO AORD RPB &LO BU>JMIB ?B@>l
@RIQROB QE>Q PL C>SLOP >I@LELI J>KV MBLMIB AOFKH >I@LELI KA ?B@>R
AORD @RIQROB FK DBKBO>| FQ FP KL PROMOFPB PL@FLILDF@>!IV PMB>HF!
J>KV QVMBP FP PL @LJJLK

4L QEB BUQBKQ QE>Q PL@F>I FKBNR>IFQV PL@F>I FKQBO>@QFLK >KA > AO
AORD RPB PL@FLILDFPQP P>V FQ FP > JFPQ>HB QL SFBT JLPQ AORD RPB >P
FKAFSFAR>IjP ?FLILDF@>I LO MPV@ELILDF@>| MOL?IBJP IQELRDE QEBPB M(
> OLIB CLO PLJB FKAFSFAR>IPj RPB LC PLJB AORDP AORD RPB >P > TELIB PQE
ABDOBB COLJ QEB PL@F>I BKSFOLKJBKQ >KA JRPQ ?B RKABOPQLLA >P > PL
>KA KLQ GRPQ >P >K FKAFSFAR>| MOL?IBJ

"BVLKA QEBPB DBKBO>| BUMI>K>QFLKP LC TEV MBLMIB RPB AORDP PL@FLILI
AFP@RPPFLKP LC AORD RPB OBCIB@Q QEB QEOBB PL@FLILDF@>1 MBOPMB(
#E>MQBO 5KABOPQ>KAFKD 3L@F>IfCBKHBIPLK>IFPJ @LKCIF@Q QEBLOV >
PVJ?LIF@ FKQBO>@QFLKFPJf>P TB PE>Il K45 P @EBRPOV 3K>MPELQ
PRJJ>OFWBP QEFP AFP@RPPFLK

4>?I1B  4EBLOV 3K>MPELQ

+74>A4C820

24 AB?42C8EM >=CA81DC8>=B C> D=34ABC0=38=6 >5 3AD6 DB4

$ORD RPB FP CRK@QFLK>| CLO PBSBO>| M>OQFBP FK PL@FBQY )Q MC
QEB S>OFLRP MLPFQFSB MEVPFLILDF@>| BCCB@QP QE>Q AORDP E>S
PRIIBOP LC IBD>! LO FIIBD>I AORDP > PLRO@B LC FK@LJB >KA FQ MOLS
6EB @OFJFK>| GRPQF@B PVPQBJ >KA QEB S>OFLRP LOEBO MYOQFBP
AORD RPB !Q QEB P>JB QFJB ?LQE IBD>| AORDP >KA FIIBD>| AORDP @l
QL AVPCRK@QFLKP FK PL@FBQV

&RK@QFLK>I
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-R@E AORD RPB FK MLLO RO?>K >OB>P OBPRIQP COLJ QEB ML$BOQV

FKBNR>IFQV >KA LQEBO @LKAFQFLKP >CCB@QFKD MBLMIB FK QEBPB
>KA BQEKF@ MOBGRAF@B >KA FKBNR>IFQV EBIM ABQBOJFKB TEV PLJ
FIIBD>I >P TBIl >P QEB IBD>I MBK>IQFBP CLO QEBPB AORDP 4EH I>ODB

JRIQFK>QFLK>I @LOMLO>QFLKP QE>Q J>OHBQ >KA PBII >I@LELl QL?>(
LQEBO IBD>I AORDP MI>V > MLTBOCRI OLIB FK QEB MLMRI>OFQY LC QE
IL??V #LKDOBPP QL JFKFJFWB OBDRI>QFLK LC QEBPB AORDP

#LKCIF@Q
QEBLOV

$ORD RPB >OFPBP COLJ >K FKAFSFAR>IjP FKQBO>@QFLK TFQE|MBLMIE
3VJ?LIF@ |FKAORD RPB &OLJ QEFP QVMB LC PL@F>I FKQBO>@QFLK >K FKAFSF/
FKQBO>@QF|.RERPB > AORD >KA >IPL IB>OKP S>OFLRP >QQFQRABP QE>Q GRPQFC\V
ABCFKB QEB BCCB@QP LC > AORD >P BCCB@QP QE>Q >OB BKGLV>?IB

D=2C8>=0;8B<

2B@>!l QE>Q CRK@QFLK>IFPQ QEBLOV BIJME>PFWBP QEB KBBA CLO PL@F>
CRK@QFLKP QE>Q AFCCBOBKQ >PMB@QP LC PL@FBQV PBOSB CLO PL@FBQG
QEOB>QP LO AVPCRK@QFLKP QL PL@FBQVjP TBII ?BFKD MLPBA ?V @BOQ>F
)K IFKB TFQE QEFP QEBLOV PL@FLILDFPQP BIJME>PFWB QE>Q AORD RPB J>\
CRK@QFLK>| CLO PBSBO>I| JBJ?BOP LC PL@FBQV &LO QEB MBLMIB TEL RPB |
AORDP AORD RPB FP CRK@QFLK>| ?B@>RPB FQ MOLSFABP QEBJ QEB S>OFL
MEVPFLILDF@>| BCCB@QP QE>Q AORDP E>SB &LO QEB MBLMIB TEL PBII IBD:
AORD RPB FP CRK@QFLK>| ?2B@>RPB FQ MOLSFABP QEBJ > J>GLO PLRO@B L
AORD RPB FP BSBK CRK@QFLK>| CLO QEB @OFJFK>| GRPQF@B PVPQBJ >P F
CLO QEB MLIF@B @LROQ LCCF@F>IP >KA MOFPLK TLOHBOP TEL AB>I TFQE |
>KA FIIBD>I AORDP >IPL MOLSFAB GL?P CLO QEB PL@F>| PBOSF@B >DBK@FB
LOD>KFW>QFLKP >KA FKAFSFAR>IP TELPB TLOH CL@RPBP LK EBIMFKD MBLN
AORD !Q QEB P>JB QFJB AORDP TEBQEBO IBD>| LO FIIBD>l E>SB QEB J>KV A
CLO PL@FBQV QE>Q QEFP @E>MQBO AFP@RPPBA B>OIFBO >KA QEFP C>@C
TB >@HKLTIBADB QEB CRK@QFLKP LC AORDP

>=5;82C +74>AH

#LKCIF@Q QEBLOV PQOBPPBP QEB KBD>QFSB BCCB@QP LC PL@F>I FKBNR>
QEB BIFQBP >Q QEB QLM LC PL@FBQVjP EFBO>0@EV QL J>FKQ>FK QEBFO MI
EBIMP RP RKABOPQ>KA AORDP >KA AORD RPB FK >Q IB>PQ QEOBB OBPMB@(
KLQBA GRPQ B>0OIFBO JR@E AORD RPB FK MLLO RO?>K >OB>P OBPRIQP COL
O>@F>I FKBNR>IFQV >KA LQEBO @LKAFQFLKP >CCB@QFKD MBLMIB FK QEBF
QL FIIBD>I AORDP M>0QIV QL CBBI ?BQQBO >?LRQ QEBFO PFQR>QFLK >KA M
FIIBD>I AORD J>OHBQ FP > MLQBKQF>IIV DOB>Q PLRO@B LC FK@LJB QE>Q Al
BSBK > EFDE P@ELLI ABDOBB
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3B@LKA @LKCIF@Q QEBLOV BIME>PFWBP QE>Q O>@F>I >KA BQEKF@ MOBC
EBIM ABQBOJFKB TEV PLJB AORDP >OB FIIBD>I >P TBII >P QEB @OFJFK>| MBK:
QEBPB AORDP &LO BU>JMIB QEB MBK>IQFBP CLO @0>@H >OB JR@E E>OPE
QE>K QELPB CLO MLTABO @L@>FKB BSBK QELRDE QEB QTL AORDP >0OB ME>
FABKQF@>| #0>@H RPBOP >0B MOFJ>OFIV MLLO ICOF@>K 1JBOF@>KP FK R(
MLTABO @L@>FKB RPBOP >0OB MOFJ>OFIV TEFQBP J>KV LC QEBJ >Q IB>PQ C
4EBPB C>@QP MOLJMQ J>KV L?PBOSBOP QL P>V QE>Q QEB E>OPEBO MBK>IC
O>@F>IIV ?F>PBA 4LKOWLKOV - LE@J?@E> 18:< :FEK@EL@E> D<I@:
-@C<DD8T 9LOH .9 /UCLOA 5KFSBOPFQVQEBPHBSFABK@B CLO QEFP >ODRJI
LC @LKCIF@Q QEBLOV FP PBBK FK QEB EFPQLOV LC QEB FIIBD>IFQV LC LMFF
J>OFGR>K> P TB AFP@RPPBA B>OIFBO O>@F>| >KA BQEKF@ MOBGRAF@B |
OLIB FK TEV QEBPB @LJJLK AORDP FK QEB KFKBQBBKQE @BKQROV ?B@>JB

MOBGRAF@B >D>FKPQ #EFKBPB FJJFDO>KQP CLO LMFRJ MOBGRAF@B >D>F
IJIBOF@>KP CLO @L@>FKB >KA MOBGRAF@B >D>FKPQ -BUF@>K |[JBOF@>KP

4EFOA @LKCIF@Q QEBLOV BIJME>PFWBP QEB ERDB FKCIRBK@B QE>Q JRIQF
@LOMLO>QFLKP E>SB FK QEB J>OHBQFKD >KA P>IB LC QEB IBD>| AORDPf>I@
>KA J>KV MOBP@OFMQFLK AORDPfQE>Q LCQBK E>SB E>OJCRI FKAFSFAR>| >
@LKPBNRBK@BP 4L J>UFJFWB QEBFO MOLCFQP QEBPB @LJM>KFBP AL QEE
B>OIFBO QL @LKSFK@B !JBOF@>KP >KA MBLMIB FK LQEBO K>QFLKP QL RPB
4EBV >IPL PMBKA ?FIIFLKP LC ALII>OP QL IL??V #LKDOBPP !P >IPL JBKQFLKBA
QL?>@@L FKARPQOV EFA CLO VB>OP BSFABK@B LC QEB AB>AIV BCCB@QP L
QEBPB BCCLOQP FIIRPQO>QB @LKCIF@Q QEBLOV|P @OFQF@>| SFBT LC QEE
MI>V FK QLA>VjP PL@FBQV

*H<1>:82 =C4A02C8>=8B<

3VJ?LIF@ FKQBO>@QFLKFPJ CL@RPBP LK QEB FKQBO>@QFLK LC FKAFSFAR
FKQBOMOBQ QEBFO FKQBO>@QFLK 'FSBK QEFP CL@RP PVJ?LIF@ FKQBO>(
MOL?IBJP >P >OFPFKD COLJ QEB FKQBO>@QFLK LC FKAFSFAR>IP P PR@E F
AORD RPB >P > ?BE>SFLO >OFPFKD COLJ >K FKAFSFAR>IjP FKQBO>@QFLK TF
BKD>DB FK AORD RPB &0LJ QEFP QVMB LC PL@F>| FKQBO>@QFLK >K FKAFS
RPB > AORD >KA >IPL IB>OKP S>OFLRP >QQFQRABP QE>Q GRPQFCV AORD RF
BCCB@QP LC > AORD >P BCCB@QP QE>Q >0OB BKGLV>?IB

I PQRAV LC AORD RPB QE>Q OBCIB@QP QEFP >MMOL>@E FP ('B@HAED"B@HI
(3 "B@LJFKD > ->OFER>K> 5PBD<I@:8E &FLIESC F= /F:@FCE>P

@I>PPF@ >OQF@IB g"B@LJFKD > ->OFER>K> 5PBO h "B@HBO TOLQB QE>Q P!
?BDFKP PJLHFKD J>OFGR>K> FK QEB MOBPBK@B LC COFBKAP TEL >OB BUME
J>OFGR>K> RPBOP 4EFP PL@F>| FKQBO>@QFLK EB >ODRBA FP @OFQF@>|
QL @LKQFKRB RPFKD J>OFGR>K> 4L T>KQ QL AL PL QEBV JRPQ IB>OK QEOB
MBO@BMQFLKP COLJ QEB BUMBOFBK@BA RPBOP TEL >OB gQROKFKD QEBJ |
RPB &FOPQ KBT RPBOP JRPQ IB>OK ELT QL PJLHB > GLFKQ J>OFGR>K> @FLC
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ABBMIV FKE>IFKD J>OFGR>K> PJLHB >KA ELIAFKD FK QEB PJLHB ?BCLOB BUE
3B@LKA QEBV JRPQ MBO@BFSB QE>Q QEB BCCB@QP QEBV CBBI >CQBO PJL
J>OFGR>K> PM>QF>| AFPQLOQFLK ERKDBO M>KDP PELOQ QBOJ JBJLOV ILP
QEBV >MIFE<RKABO QEB FKCIRBK@B LC J>OFGR>K> QEBFO COFBKAP QVMF
QE>Q FC QEBV >OB CBBIFKD QEBPB BCCB@QP QEBV >OB FKABBA PQLKBA 4
QL ABCFKB QEBPB BCCB@QP >P MIB>PRO>?IB FC MBLMIB PRAABKIV BUMBOF
AFPQLOQFLK FKQBKPB ERKDBO >KA JBJLOV ILPP QEBV JFDEQ SBOV TBII TL
E>SFKD ERDB MOL?IBJP 4L MOBSBKQ QEFP COLJ E>MMBKFKD QEBFO COFB}
QEBJ PR@E >P g$LBPKjQ QE>Q CBBI DOB>Q h 4EFP >KA PFJFI>0 @LJIBKQP E
QEB KBT RPBOP QE>Q QEB MLQBKQF>IIV TLOOFPLJB BCCB@QP QEBV >0B BL
LKIV ?>A LKBP ?RQ FK C>@Q SBOV BKGLV>?IB LKBP

R

b "FLILDF@>| QEBLOFBP >PPRJB QE>Q PLJB MBLMIB >OB BPMB@F>IIV SR
AORD >AAF@QFLK CLO DBKBQF@ OB>PLKP

b | MLMRI>O PBQ LC MPV@ELILDF@>| QEBLOFBP >PPRJBP QE>Q AORD >/
OBPRIQP COLJ @BOQ>FK MBOPLK>IFQV QO>FQP >KA MOL?IBJP

b 3L@FLILDF@>| QEBLOFBP >QQOF?RQB AORD RPB QL S>OFLRP >PMB@!
BKSFOLKJBKQ FK@IRAFKD MBBO FKCIRBK@BP TB>H PL@F>| ?LKAP >|
I>0DBO AORD @RIQROB

7EBK VLR QEFKH >?LRQ QEB OB>PLKP CLO AORD RPB >KA >AAF@QFLK
QEFKH ?FLILDF@>| C>@QLOP MPV@ELILDF@>| C>@QLOP LO QEB PL@
MI>V QEB JLPQ FIMLOQ>KQ OLIB %UMI>FK VLR >KPTBO

70FQB > ?0FBC BPP>V FK TEF@E VLR AFP@RPP > QFJB TEBK VLRO COI
FKCIRBK@BA VLR LO PLJBLKB BIPB VLR HKLT QL RPB > IBD>I LO FIIBD>
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%UMI>FK TEBQEBO QEB $!2% MOLDO>J FP BCCB@QFSB

/RQIFKB QEB DL>IP >KA BU>JMIBP LC > E>0J OBAR@QFLK >MMOL>@E G
RPB

,FPQ QEB MOL?IBJP >OFPFKD COLJ QEB @ROOBKQ IBD>I T>0 LK FIIBD>!

&LO J>KV AB@>ABP QEB 5KFQBA 3Q>QBP E>P RPBA PBSBO>I PQO>QBDFBP C
AORDP 4EBPB PQO>QBDFBP DBKBO>IIV C>Il FKQL CLRO @>QBDLOFBP QOB>
E>0J OBAR@QFLK >KA CLO @BOQ>FK AORDP @OFJFK>IFW>QFLK >KA QEB |
GRPQF@B PVPQBJ LO >P TB TFIl @>Il FQ QEB T>O LK FIIBD>I AORDP 7B KLT
PQO>QBDFBP

+A40C<4=C

40B>QJBKQ MOLDO>JP >OB FKQBKABA CLO MBLMIB TEL >IOB>AV >0B RPFKD
QEBV E>SB > AORD MOL?IBJ >KA T>KQ QL OBAR@B LO BIFJFK>QB QEBFO AOF
PQO>QBDV FP MOL?>?IV C>JFIF>0 QL JLPQ OB>ABOP BSBK FC QEBV E>SB KL
QEBJPBISBP LO >Q IB>PQ E>SB KLQ E>A QEB ?BKBCFQ LC > QOB>QJBKQ MOLI
MOLDO>JP LCQBK FKSLISB > DOLRM PBQQFKD ?RQ J>KV AORD RPBOP >IPL C
QOB>QJBKQ COLJ > MPV@EF>QOFPQ MPV@ELILDFPQ LO AORD @LRKPBILO
C>JLRP QOB>QJBKQ MOLDO>J FP I@LELIF@P IKLKVJILRP >MOLDO>J QE>Q FI
>|@LELIF@P JBBQFKD FK > DOLRM PBQQFKD >@HKLTIBADFKD QEBFO AOFKF
BCCB@QP LK C>JFIV JBJ?BOP >KA LQEBO ILSBA LKBP >KA IFPQBKFKD QL B>(
>?LRQ QEBFO PFQR>QFLKP /QEBO DOLRM PBQQFKDP >OB OBPFABKQF>| PB(
@>1IBAKFO LE@KQEBPB PBQQFKDP MBLMIB @EB@H QEBJPBISBP FKQL >K F
PQ>V QEBOB CLO PBSBO>| TBBHP RKQFI QEBV >KA QEB MOLCBPPFLK>IP TEL
P>QFPCFBA 0BOE>MP QEB JLPQ C>JLRP OBPFABKQF>I QOB>QJBKQ MOLDO>
#BKQBO FK 2>K@EL -FO>DB #>IFCLOKF> QEFP @BKQBO T>P BPQ>?IFPEBA ?\
>K >@HKLTIBADBA >I@LELIF@ TEL T>P QEB TFCB LC 00BPFABKQ 'BO>IA &LOA



#E>MQBO !I@LELI>KA /QEBO $ORDP

)K >AAFQFLK QL LO FK @LKGRK@QFLK TFQE DOLRM QOB>QJBKQ
MOLDO>JP FKAFSFAR>| QOB>QJBKQ CLO AORD >AAF@QFLK J>V
FKSLISB QEB RPB LC gDLLAh AORDP ABPFDKBA QL EBIM TB>K
>AAF@QP LCC QEB AORD QL TEF@E QEBV >0B >AAF@QBA &LO
BU>JMIB KF@LQFKB DRJ M>Q@EBP >KA LQEBO MOLAR@QP >0OB
ABPFDKBA QL EBIM @FD>0BQQB PJLHBOP PQLM PJLHFKD

4EB S>OFLRP CLOJP LC QOB>QJBKQ @>K ?B SBOV BCCB@QFSB CLO

PLJB >AAF@QP >KA IBPP BCCB@QFSB LO KLQ BCCB@QFSB >Q >II CLO

LOQEBO >AAF@QP JLPQ QOB>QJBKQ MOLDO>JP BSBKKEFDEEK<I @J 8

C>FIROB O>QB 'LLAB 'LLAB % IL>) @E 1<J@;<EK@8C ;<KFO LE@K =FI G<FC
. . . N@K? 8C:F?FC 8E; FK?<I ;IL>

D<I@:8E JF:@<GPBA BTOLOH .9 -@O>T (FIl  how oo

PL@FLILDF@>I MBOPMB@QFSB PRDDBPQP QE>Q ELTBSBO BCCB@QFSB

QOB>QJBKQ JFDEQ ?B CLO PLJB MBLMIB QEB LOFDFKPFII:II(E<%9FRD<KKP -

RPB RIQFJ>QBIV IFB FK QEB I>ODBO PL@FBQVIFQRELOF>

PQOR@QROB PL@F>I FKQBO>@QFLK >KA QEB WMM;@S Fi>

QE>Q QEBPB OLLQP JRPQ ?B >AAOBPPBA CLO PEGIB@MGCS 1005+ AG>

OBAR@QFLKP FK AORD RPB QL L@@RO
'‘A4E4=C8>=

"B@>RPB FQ FP >IT>VP ?BPQ QL QOV QL MOBSBKQ > MOL?IBJ ?BCLOB FQ ?BD
PQO>QBDV QL AB>| TFQE AORD RPB FKSLISBP MOBSBKQFLK 4EB J>GLO MOB
FKSLISB AORD BAR@>QFLK LO AORD QBPQFKD &&RRIEBB® b (LOLTFQW
| - 7B>SBO '3 0?< JF:@FCF>P F= D<I@:8E JB¥ RIOH .9
JUCLOA 5KFSBOPFQ\-SKBBRR@>QFLK ?>PBA MOBSBKQFLK MOLDO>JP CL@R
@EFIAOBK >KA >ALIBP@BKQP 4EFP CL@RP OBCIB@QP QEB C>@Q QE>Q RPE
AROFKD >ALIBP@BK@B >KA QE>Q FC >ALIBP@BKQP AL KLQ ?BDFK RPFKD AC
MBOFLA LC QEBFO IFSBP QEBV >0B JR@E IBPP IFHBIV QL AL PL TEBK QEBV ?
3LJB BAR@>QFLK PQO>QBDFBP CLIILT TE>@ERREDSIEASESQEBYEKSLISB
MR?IF@ PBOSF@B >ASBOQFPFKD QEB AFPQOF?RQFLK LC AORD M>JMEIBQP
>KA LQEBO PR@E BCCLOQP 3BSBO>| PQRAFBP NRBPQFLK QEB BCCB@QFSB
LK QEFP JLABI &>RMBIBQ >I&>RMBI # % (LOLTFQW ! - 7B>SBO ' 3

0?< JF:@FCF>P F= D<I@:8E ;B¥ RIOH .9 /UCLOA 5KFSBOPFQV 0OBPP

/QEBO BAR@>QFLK MOLDO>JP Q>HB MI>@B FK QEB PB@LKA>0V P@ELLI PVP
@>JMRPBP 4EB JLPQ C>JLRP PR@E MOLDO>J FP >IJLPQ @BOQ>FKIV $!12% $C
2BPFPQ>K@B %AR@>QFLK TEF@E FKSLISBP MLIF@B LCCF@BOP PMB>HFKE
@EFIAOBK $!2% MOLDO>JP E>SB ?BBK @>0O0FBA LRQ FK JLOB QE>K  P@EI
QEB K>QFLK (LTBSBO PBSBO>| PQRAFBP CFKA QE>Q $!2% MOLDO>JP AL KLG
OBAR@B PR?PBNRBKQ AORD RPB >JLKD QEB @EFIAOBK TEL >QQBKA QEBJ @
@EFIAOBK TEL AL KLQ >QQBKA QEBJ &>RMBEBGMBI # % (LOLTFQW ! -
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I PQO>QBDV QE>Q >QQBJIM(
JFKFJFWB QEB E>0J @>RPE
AORDP >K BU>JMIB FK@IRA
MOLSFPFLK LC PQBOFIB KB
EBOLFK RPBOP

#LROQP FK TEF@E AORD LG
TEL E>SB ?BBK >OOBPQBA 3
CLRKA DRFIQV >0OB PBKQBK
AORD QOB>QJBKQ >KA @LR
O>QEBO QE>K QL G>FI LO M

7B>SBO ' 3 0?< JF:@FCF>P F= D<I@:8E ;IB¥ RI©OH .9 /UCLOA
S5KFSBOPFQV 00OBPP

$ORD QBPQFKD FP SBOV @LJJLK FK QLA>VjP PL@FBQV >KA VLR J>V TBII E>S
OBNRFOBA QL E>SB > AORD QBPQ >P M>0Q LC >K >SMMIF@>QFLK CLO > GL? F
P@ELLI PMLOQ LO LQEBO >@QFSFQV !Q IB>PQ E>IC LC 53 TLOHMI>@BP KLT
AORD QBPQP $ORD QBPQFKD FP BUMBKPFSB >KA J>KV @OFQF@P P>V FQ F
SFBT LC QEB ILT MOBS>IBK@B LC FIIBD>| AORD RPB FK QEB 5KFQBA 3Q>QBP

&RMBI # % (LOLTFQW ! - 7B>SBO '3 0?<JF:@FCF>P F= D<I@:8E
IL> LJ<.BT 9LOH .9 /UCLOA 5KFSBOPFQV 00BPP

0A< )43D2C8>=

| QEFOA PQO>QBDV FKRI4FRBIBD2C8>=P QEFP QBOJ FIMIFBP QEFP PQO>QBD\
>QQBJMQP QL JFKFJFWB QEB E>0J @>RPBA ?V AORDP )Q OB@LDKFWBP QE:
RPB AORDP ABPMFQB BCCLOQP QL MOBSBKQ LO MBOPR>AB QEBJ COLJ ALF¥
>KV MRKFPEJBKQ QEBV JFDEQ OB@BFSB CLO RPFKD FIIBD>I AORDP /RO K>G
RPFKD > E>0J OBAR@QFLK >MMOL>@E TFQE OBD>0A QL >I@LELI >KA QL?>@
QE>Q QBKP LC JFIIFLKP LC MBLMIB RPB QEBPB MOLAR@QP >KA ABPFDK>QB:
>KA LQEBO BCCLOQP QOV QL JFKFJFWB QEB @LKPFABO>?IB E>0J QEBPB QT

| PMB@FCF@ E>0J OBAR@QFLK PQO>QBDV TFQE OBD>0A QL FIIBD>I AORDP
@IB>K PQBOFIB KBBAIBP CLO MBLMIB TEL FKGB@Q QEBJPBISBP TFQE EBOLF
LO LQEBO AORDP ->KV LC QEBPB RPBOP PE>0OB KBBAIBP >KA QEFP PE>OFKI
EBM>QFQFP >KA LQEBO AFPB>PBP )C QEBV E>SB > PRMMIV QL PQBOFIB KBE
DLBP QEB QO>KPJFPPFLK LC QEBPB AFPB>PBP TFIl ?B OBAR@BA BSBK FC RF
QEB >FA LC QEB KBBAIBP ALBP KLQ OBAR@B #OFQF@P P>V QEB MOLSFPFLK
BCCB@Q P>VP QE>Q AORD RPB FP /+ >KA J>V BSBK BK@LRO>DB AORD RPB C
QE>Q KBBAIB ?>PBA AORD RPB TFIl L@@RO TEBQEBO LO KLQ PQBOFIB KBBAI
>KA QE>Q QEB MOLSFPFLK LC PQBOFIB KBBAIBP ALBP JLOB DLLA QE>K E>0J
E>SB >ALMQBA QEFP QVMB LC E>0J OBAR@QFLK JR@E JLOB BUQBKPFSBIV (
30Q0>0BP

IKLQEBO E>0J OBAR@QFLK PQO>QBDV FKSI38BB HBARBBHKR®E ?BD>K FK

?:g%s P >KA KLT KRJ?BO JLOB QE>K  >@OLPP QEB 5KFQBA 3Q>QBP )K QEE
BIIFROQP AORD LCCBKABOP TEL E>SB ?BBK >00BPQBA >KA CLRKA DRFIQV >
5 MEPRID QOB>QJIBKQ >KA @LRKPBIFKD O>QEBO QE>K QL G>FI LO MOFPLK %S>|

PELT QE>Q QEB @LROQP P>SB JR@E JLKBV @LIM>OBA QL FIMOFPLKFKD AO
cBKA6F>Q QEBV >0OB JLOB BCCB@QFSB QE>K FIMOFPLKJIBKQ FK OBAR@FKD
KE>?FQ 3QFK@E@LJ?3QFK@E@LJ? * " $ORD @LROQP #LK@BMQR>I
@BARKA>QFLK BIMFOF@>I CFKAFKDP >KA MLIF@\FIMIBIG® OELKM<EK@FE

OFFREP e
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'4>?,4 $0:8=6 0 8554A4=24
>T %KCLO@BJBKQ >D>FKPQ 0OLEF?FQFLK

>T %KCLO@BJIBKQ ID>FKPQ 00LEF?FQFLK ,%!0 FP >K LOD>KFW>QFLK LC ¢
CLOJBO MLIF@B >KA LQEBO @OFJFK>I GRPQF@B MOLCBPPFLK>IP FK@IRA
GRADBP >KA &") >DBKQP TEL >ASL@>QB CLO QEB IBD>IFW>QFLK LC FIIBD>
"B@>RPB J>KV LC QEBPB MOLCBPPFLK>IP TBOB LK QEB COLKQ IFKBP FK QF
AORDP >KA LCQBK MRQ QEBFO IFSBP FK A>KDBO QEBFO SFBTP >?LRQ AOF
2B AFPJFPPBA IFDEQIV

/KB LC QEBFO JBJ?BOP FP ->@+BKWFB llIBK > VB>O LIA ABMRQV PEBOFCC
TLOHBA FK ,LP IKDBIBP >KA 3B>QQIB FK@IRAFKD QFJB >P >K RKABO@LSBC
?LRDEQ FIIBD>| AORDP >KA J>AB @LRKQIBPP >O0OBPQP CLO AORD LCCBKPI
I1IBK PQOLKDIV AFP>MMOLSBP LC AORD RPB EFP J>KV VB>OP FK I>T BKCLC
EFJ QL OB>IFWB QE>Q QEB AORD MOL?IBJ FP ?BPQ RKABOPQLLA >P > MR?I|
MOL?IBJ KLQ > IBD>I MOL?IBJ (B KLQBP QE>Q QEB 5KFQBA 3Q>QBP E>P ILTI
@FD>0BQQB RPB QEOLRDE MR?IF@ BAR@>QFLK >KA TFQELRQ LRQI>TFKD
VLR FJ>DFKB QEB J>VEBJ E>A TB LRQI>TBA @FD>0BQQBP h EB TOFQBP g#:
BKSFPFLK QEB i@FD>0BQQB @>0QBIPj >KA QEB ?ILLA?>QE QE>Q TLRIA CLI
QE>KHP QL > MR?IF@ >T>0OBKBPP @>JM>FDK TBjSB J>AB > ERDB ABKQ FK G
TFQELRQ >00BPQFKD > PFKDIB @FD>0BQQB PJLHBO h

I1IBK >AAP QE>Q JLPQ LC QEB MOL?IBJP >PPL@F>QBA TFQE FIIBD>I AORD R
>@QR>IIV QEB OBPRIQ LC QEB I>TP >D>FKPQ AORDP 4EBPB I>TP @OB>QB :
J>OHBQ JR@E LC FQ FKSLISFKD SFLIBKQ @>0QBIP EB P>VP QE>Q MOLJFF
MOLCFQP CLO QEB J>KRC>@QROBOP >KA PBIIBOP LC FIIBD>I AORDP (B FP
LQEBO >PMB@QP LC QEB T>0 LK AORDP

)C QEB @LIILNRF>I ABCFKFQFLK LC FKP>KFQV FP ALFKD QEB P>JB QEFKD L
BUMB@QFKD > AFCCBOBKQ OBPRIQ TE>Q ALBP QE>Q P>V >?LRQ LRO g7>C
7BjSB ?BBK MROPRFKD QEFP PQO>QBDV CLO CLOQV VB>OP )Q E>P @LPQ :
ALII>OP QELRP>KAP LC IFSBP ?LQE I>T BKCLO@BJBKQ >KA @FSFIF>KP >K,
ERKAOBAP LC QELRP>KAP JLOB ?V FK@>0@BO>QFLK -LOBLSBO FQ RKAB(
P>CBQV LC LRO @LJIJRKFQFBP ?V LSBO@OLTAFKD LRO G>FIP >KA MOFPLKI
QL DFSB B>0IV OBIB>PB QL QORIV SFLIBKQ LCCBKABOP
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IKLQEBO ,%!0 JBJ?BO FP *LPBME $ -@.>J>0> QEB CLOJBO MLIF@B @EFBC L
*LPB #>IFCLOKF> -@.>J>0> >IPL @OFQF@FWBP QEB SFLIBK@B OBPRIQFKLE
>D>FKPQ AORDP g,FHB >K FK@OB>PFKD KRJ?BO LC [>T BKCLO@BOP h EB T
PMB@FCF@>IIV >?LRQ J>OFGR>K> g) E>SB IB>OKBA QE>Q JLPQ ?>A QEFKD
J>OFGR>K>fBPMB@F>IIV QEB SFLIBK@B J>AB FKBSFQ>?IB ?V >K L?P@BKBI\
21>@H J>OHBQf>0OB @>RPBA ?V QEB MOLEF?FQFLK KLQ ?V QEB MI>KQ h (B
g!l #MLKB >KA EFP OFS>IP J>AB J>@EFKB DRK ?>QQIBP > PQ>MIBLC P @
IFCB TEBK QEBV CLRDEQ QL @LKQOLI QEB FIIBD>| >I@LELI J>OHBQ .L LKB C
RM QEB IL@>| KBFDE?LOELLA QL @LIMBQB FK QEB ?BBO J>OHBQJ(LT JR@E
- BUF@>K< @>0QBIP J>HB I>PQ VB>0 AB>IFKD FK "RATBFPBO #LOLK> LO $L
,BD>IFW>QFLK TLRIA PBOFLRPIV @OFMMIB QEBFO LMBO>QFLKP h

IP QEBPB PQ>QBJBKQP FKAF@>QB QEB IBD>I T>0 LK AORDP E>P E>A J>KV
AFCCF@RIQ QL HKLT TE>Q QL AL >?LRQ FIIBD> AORDP ?RQ FK ?0FKDFKD (
QEB >QQBKQFLK LC BIB@QBA LCCF@F>IP >KA QEB IJBOF@>K MR?IF@ ,>T ¢
ID>FKPQ 00LEF?FQFLK FP J>HFKD > AFCCBOBK@B &LO CROQEBO FKCLOJ>
SFPFQ @LMPP>VIBD>IFWBAORDP @LJ

JFLE<JNIBK  ,>T %KCLO@BJIBKQ ID>FKPQ 00OLEF?FQFLK  -@.>J>0>
IIBK -  &B?0R>0V  7EV QEFP @LM >PHBA QEB 00BPFABKQ >?LRQ

IBD>IFWFKD ASRBRAE>KFE2BHOFBSBA COLJ

EQOM TTT ERCCFKDQLKMLPQ @LJ J>@HBKWFB >IIBK TEV QEFP @LM >PHE

MO=?= EQJI ,>T %KCLO@BJBKQ !D>FKPQ 00LEF?FQEI®E> K?< IL>

381 1<8D <=<lI<; -BACLOA -! IRQELO -@.>J>0> *$  *RIV

,BD>IFWB MLQ CLOJBO 3>K *LPB MLIF@BEDEEB@ PFVAFE@BQOFBSBA

COLEQQM TTT PCD>QB @LJ @DF ?FK >OQF@IB @DF C @ >

). + %'12* $4,

+74 .0A >= ;:460; AD6B

4EB JLPQ @LKQOLSBOPF>I AORD PQO>QBDV FKSLISBP QEB @OFJFK>IFW>QF
>KA QEB RPB LC QEB MLIF@B >KA QEB OBPQ LC QEB @OFJFK>| GRPQF@B PV
>KA MRKFPE QEB RPBOP J>KRC>@QROBOP >KA PBIIBOP LC FIIBD>| AORDP !
EFPQLOV LC AORD RPB >Q QEB ?BDFKKFKD LC QEFP @E>MQBO FKAF@>QBA
?2>KKBA @BOQ>FK AORDP PFK@B QEB I>QB KFKBQBBKQE @BKQROV >KA FQ
BCCLOQ AROFKD QEB P >KA P >P @LK@BOK DOBT >?LRQ EBOLFK @0>@
AORDP
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)K GRADFKD QEB T>O LK FIIBD>I AORDP QTL @LKPFABO>QFLKP PELRIA ?B HE
-BFBO 'BFP ‘BFBO 2 & 'BFP ' |@D@ESC ALJK@:< 8E; DFISC @JJL:
BT 9LOH .9 /UCLOA 5KFSBOPFQV/RBRFEKPFABO>QF LKERAQEBFG?@:8C
NRBPQFLK LC QEB BUQBKQ QL TEF@E QEB DLSBOKJBKQ FK > COBB PL@FBQ
?BE>SFLOP QE>Q J>V ?B E>OJCRI BSBK FC MBLMIB IBQjP >PPRJB TB >OB Q>
IBD>I >ARIQP T>KQ QL BKD>DB FK QEBJ 1JBOF@>KP AL >Il HFKAP LC QEFKDP
E>0J QEBJPBISBP >KA QE>Q J>V AFOB@QIV LO FKAFOB@QIV E>0J LQEBO ME
BU>IMIB J>KV IJBOF@>KP B>Q EFDE >JLRKQP LC @>KAV F@B @OB>J MLQ>(
E>J?RODBOP >KA LQEBO gC>Q CLLAh QE>Q @>RPBP L?BPFQV DOB>Q E>0J
EB>IQE MOBJ>QROB AB>QE >KA ?BOB>SBJBKQ >KA QBKP LC ?FIIFLKP LC ALI
@LPQP >KA ILPQ MOLAR@QFSFQV >KKR>IIV IQELRDE L?BPFQV >lJLPQ @BO(
E>0J LSBO>Il QE>K FIIBD>I AORDP KL LKB FP >?LRQ QL P>V QE>Q QEB RPB LC
PELRIA ?B ?>KKBA LO OBPQOF@QBA >IQELRDE PLJB P@ELLIP >KA TLOHMI>@
OBJLSBA @>KAV >KA PLA> J>@EFKBP 1JBOF@>KP >IPL BKD>DB FK J>KV LQEE
QE>Q @>K ?B SBOV E>0JCRI FK@IRAFKD ALTKEFII PHFFKD @LKQ>@Q PMLO
>KV KRJ?BO LC LQEBO >@QFSFQFBP ?RQ KL LKB FP >?LRQ QL P>V QE>Q TB F
MOLEF?FQBA COLJ BKD>DFKD FK QEBPB BCCLOQP 7EBOB FP QEB ILDF@ QE
QEBPB ?BE>SFLOP >KA FK KLQ >IILTFKD QEB RPB LC @BOQ>FK AORDP ! MEFI
>ODRJIBKQ @>K ?B J>AB QE>Q >l AORD RPB PELRIA FK C>@Q ?B >IILTBA FK :
(RP>H (RP>H $ (<>8C@Q< K?@J 07< :8)< =FI ;<:|@D@EBC@Q@E> ;|
9LOH .9 6BOPL "LLHFKA MBOE>MP QEFP FP >K FPPRB QE>Q VLR >KA VLRO @I
TFIl T>KQ QL AFP@RPP

4EB PB@LKA @LKPFABO>QREIGRE QEBHEBPQFLK LC TEBQEBO I>TP >D>FKPQ /
AL JLOB DLLA QE>K E>0J LO JLOB E>0J QE>K DLLA )K > O>QFLK>| PL@FBQV
MLIF@V ALBP JLOB DLLA QE>K E>0J QEBK TB PELRIA E>SB QEB I>T LO MLIF@
FC FQ ALBP JLOB E>0J QE>K DLLA ELTBSBO JR@E DLLA FQ JFDEQ AL QEBK T
KLQ E>SB FQ ?B@>RPB QEB E>0J LRQTBFDEP QEB DLLA

)K @LKPFABOFKD QEFP FPPRB @OFQF@P LC AORD I>TP P>V QEBV AL JR@E.
DLLA >KA QEBV LCQBK @FQB 00LEF?FQFLK >P >K BU>JMIB LC QEFP AVK>JF(
T>P OBMB>IBA ?B@>RPB LRO PL@FBQV AB@FABA FQ T>P ALFKD JR@E JLOB |
>KA T>P QERP > gQOFRJME>KQ C>FIROB h >P LKB >RQELO E>P @>IIBA QEFP \
EFPQLOV /HOBKQ  M/HOBKQ $ (8JK :8CC 07< 1@J< 8E; =8CC F= GIF?@¢
BT 9LOH .9 3@OF?K8OLEF?FQFLK @>RPBA PBSBO>I E>OJP QEB OFPB LC L
@OFJB QL B>OK FIIBD>I MOLCFQP COLJ QEB J>KRC>@QROB AFPQOF?RQFLK

QEB SFLIBK@B >KA JROABO >JLKD LOD>KFWBA @OFJB D>KDP QE>Q CLRDE
LSBO AORD gQROCh  QEB TLRKAFKD >KA AB>QE LC FKKL@BKQ ?VPQ>KABC
?BQTBBK LOD>KFWBA @OFJB D>KDP  QEB TLRKAFKD >KA JROABO LC MLIFG
BKCLO@BA 00LEF?FQFLK  0>JM>KQ @LOORMQFLK >JLKD MLIF@B LCCF@E
LCCF@F>IP TEL QLLH JLKBV COLJ LOD>KFWBA @OFJB QL FDKLOB SFLI>QFLK
>KA QEB BUMBKAFQROB LC JR@E QFJB JLKBV >KA BKBODV ?V QEB @OFJF
PVPQBJ QL BKCLO@B 00OLEF?FQFLK
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OOLEF?FQFLK AFA OBAR@B AOFKHFKD >KA QEB SFLIBK@B >PPL@F>QBA TFC
PLJB P@ELI>OP P>V QE>Q QEB LOD>KFWBA @OFJB SFLIBK@B @>RPBA ?V 0C
@LJJILK >KA AB>AIV QE>Q QEB ELJF@FAB O>QB DOBT AROFKD OOLEF?FQFLK
IBPPBKFKD *BKPBK *BKPBK ' & OOLEF?FQFLK >I@LELI >KA JROABO
5KQ>KDIFKD @LRKQBOSBFIFKD JEi@B@KERIPKL,@<«) QELRDE LQEBO
P@ELI>OP AFPMRQB QEFP CFKAFKD/' TBBRP% ' /@QL?BO 4EB KLQ

PL OL>OFKD i*&N 5FIB 0@D#0 32 )KVBQ >KLQEBO MOL?IBJ J>KV MBLMIB
AROFKD 0OLEF?FQFLK ?B@>JB PF@H >KA LO AFBA COLJ AOFKHFKD Q>FKQB!/
>|@LELI T>P KL ILKDBO OBDRI>QBA FIIBD>| >I@LELI LCQBK @LKQ>FKBA ?V >(
ABPFDK A>KDBOLRP PR?PQ>K@BP P >K BU>JMIB MBLMIB FK QEB -FATBF
PF@H TFQE > PBSBOB KBROLILDF@>I MOL?IBJ >CQBO AOFKHFKD >K FIIBD>| >
> M>FKQ QEFKKBO @EBJF@>| 'BKWIFBOBIBFKDBO . /@QL?BO

"BIIVFKD RM QL QEB QFJB TEBK !JBOF@>*KBKSP IBOND DK #

#OFQF@P LC QLA>V|P T>0 LK FIIBD>I AORDP P>V QE>Q FQ E>P OBMOLAR@BA
QE>Q OOLEF?FQFLK MOLAR@BA !JLKD QEBPB MOL?IBJP >OB QEB CLIILTFKD

b $ORD D>KDP >KA FKAFSFAR>| AORD PBIIBOP BKD>DB FK AB>AIV CF
B>@E LQEBO >KA >IPL HFII LO TLRKA MLIF@B LCCF@BOP >KA LQEE
BKCLO@BJBKQ MBOPLKKBI TEL CFDEQ QEB T>0 LK AORDP

b ->KV FKKL@BKQ ?VPQ>KABOP FK@IRAFKD @EFIAOBK >OB TLRKA
2V PQO>V ?RIIBQP

b ->KV MLIF@B LCCF@BOP Q>HB ?0F?BP QL FDKLOB AORD I>T SFLI>
PBII AORDP @LKCFP@>QBA COLJ AB>IBOP

b 4EB @OFJFK>| GRPQF@B PVPQBJ >KA LQEBO >DBK@FBP PMBKA JI
JLKBV >KA BKBODV FK QEB T>0 >D>FKPQ FIIBD>| AORDP GRPQ >P
AROFKD 00LEF?FQFLK %KCLO@FKD AORD I>TP @LPQP >?LRQ  ?
SKKR>IIV -@6>V KA@6>V $ | KA IL>381"8:KJ QE BA
2BQOFBSBA EQIQM _TTT AORDT>OC>@QP LOIF@EP>KA LQEBO
I>T BKCLO@BJBKQ MBOPLKKBI J>HB JLOB QE>K  JFIIFLK >O0BPQ
AORD LCCBKPBP >KKR>IIV FK@IRAFKD >?LRQ  >OOBPQP CLO J
MLPPBPPFLK &BABO>| "ROB>R LC )KSBPQRBABELK "ROB>R LC
)KSBPQFD>QFLK 1@D< @E K?< 1IE@K<; /K8R-BEFKDQLK $#
IRQELGBLIB  MBLMIB >OB FK MOFPLK LO G>FI CLO AORD LCCBK

b 4EB AORD T>0 E>P CL@RPBA AFPMOLMLOQFLK>QBIV LK ICOF@>K
>QFKLP >KA DOB>QIV FK@OB>PBA QEBFO KRJ?BOP TEL E>SB DLK
MOFPLK %SBK QELRDE FIIBD>I AORD RPB FP JLOB @LJILK >JLKD T
QE>K >JLKD ?I>@HP QEB >00BPQ 0>QB CLO AORD LCCBKPBP FP ¢
CLO ICOF@>K !JBOF@>KP QE>K QEB O>QB CLO TERQBR “ILT

*RKB ~ $ORD ?RPQ<N 5FIB0@D& ! 0>0QIV ?B@>RPB LC QEE
AORD T>0 >?LRQ LKB QEFOA LC VLRKD !COF@>K 1JBOF@>K JBK E:
OB@LOAP
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http://www.drugwarfacts.org/cms
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b -LPQLCQEB  >KKR>| AB>QEP COLJ FIIBD>| AORD RPB PQBJ COL.
C>@Q QE>Q QEB AORDP >OB FIIBD>| "B@>RPB QEBV >OB FIIBD>| (
@LKQ>FK A>KDBOLRP PR?PQ>K@BP QE>Q @>K ?B C>Q> GRPQ >Ff
)K >AAFQFLK PLJB FIIBD>| AORD RPBOP LSBOALPB ?B@>RPB QEB\
RKABOBPQFJ>QB QEB MROFQV LC > AORD

"B@>RPB LC >Il QEBPB MOL?IBJP AORD I>T @OFQF@P P>V QEB
5KFQBA 3Q>QBP PELRIA IBD>IFWB J>OFGR>K> QEB JLPQ
?BKFDK FIIBD>I AORD >KA PBOFLRPIV @LKPFABO IBD>IFWFKD
PLJIB LO >II LQEBO FIIBD>I AORDP

0OLMLKBKQP LC QEB AORD T>0 OBMIV QE>Q FC AORDP TBOB

IBD>IFWBA LO AB@OFJFK>IFWBA PQFII >D>FKPQ QEB I>T ?RQ

SFLI>QFLKP TLRIA ?B QOB>QBA IFHB QO>CCF@ LCCBKPBP J>KV

JLOB MBLMIB TLRIA RPB QEB KBTIV IBD>| AORDP >KA QEB

MOL?IBJP QEBPB AORDP @>RPB TLRIA FK@OB>PB 2BPMLKAFKD

QL QEFP >ODRJBKQ AORD I>T @OFQF@P P>V FQ FP KLQ >Q >II

@BOQ>FK QE>Q AORD RPB TLRIA FK@OB>PB FC AORDP TBOB

IBD>IFWBA 4L PRMMLOQ QEBFO SFBT QEBV @FOBOTKWPHE BPA@8K<: N@K?

BSFABK@B K?< N8I FE ;IL>J @J K?8K GFC@:<
F==@:<1J ;@< @QE K?< C@QE< F= ;LKP
N?<E K?<P 8I< B@CC<; 9P ;IL>

&FOPQ FIIBD>I AORDP >OB OBI>QFSBIV B>PV QL PSSP Sk RPB

TFQELRQ CB>O LC >00BPQ )C MBLMIB E>SB AB@FABA KLQ QL RPB

FIIBD>I AORDP KLT FQ FP RKIFHBIV QEBV TFII RPB BEEFHEDER

AORDP TBOB IBD>IFWBA 3RMMLOQ CLO QEFP >ODRJBKQ @LJBP

COLJ K>QFLK>I A>Q> LK EFDE P@ELLI PBKFLOP *LEKPQLK

/j->IIBV ">S@EJ>K 3@ERIBK?BOD *LEKPQLK ,

$ /j->IIBV 0 - ">S@EJ>K * ' 3@ERIBK?BOD * % )FE@KFI@E> K?< =LKLI<

*8K@FES8C I<JLCKJ FE 8;FC<J:<EK;IL> LJ< +M<IM@<N F¥KRB<P2A@E:}DE>J

)KPQFQRQB CLO 3L@F>| #8PB>M@B8@BKQ LC PBKFLOP P>FA QEBV @LRIA B>|

L?Q>FK J>OFGR>K> >KA MBO@BKQ P>FA QEBV @LRIA B>PFIV L?Q>FK @LE

QEBPB KRJ?BOP LKIV MBO@BKQ E>A RPBA J>OFGR>K> FK QEB M>PQ VB>0

MBO@BKQ E>A RPBA @L@>FKB FK QEB M>PQ VB>O

3B@LKA J>OFGR>K> RPB FK QEB 5KFQBA 3Q>QBP AB@OB>PBA FK QEB P >|
PBSBO>I PQ>QBP AB@OFJFK>IFWBA FQ P TB KLQBA B>OIFBO J>OFGR>K> RI
QEB .BQEBOI>KAP >CQBO QEBV AB@OFJFK>IFWBA QEB AORD FK QEB P -LC
QELRDE RPB LC J>OFGR>K> FP IBD>| FK QEB .BQEBOI>KAP FQP O>QB LC J>Ol
EFDEBO QE>K QEB 0>QB LC J>OFGR>K> RPB FK QEB 5KFQBA 3Q>QBP $ORD (

$ORD OLIF@V lIF>K@B $ORD MLIF@V >OLRKA QEB TLOIA 4EB .BQEE
2BQOFBSBA EQQM TTT AORDMLIF@V LOD C>@QP AORD C>@QP J>OFGR>K>
C>@QP JBAR®>KLQEBO FKQBOK>QFLK>I @LIM>OFPLK OLOQRD>| AB@OFJF¥
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http://www.drugpolicy.org/facts/drug-facts/marijuana-facts#medical
http://www.drugpolicy.org/facts/drug-facts/marijuana-facts#medical
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MLPPBPPFLK LC >l AORDP FK  >CQBO FQ AFA PL QBBK>DB AORDERPB AB@
,BPPLKP COLJ /QEBO 3L@FBQFBP

IQ QEFP MLFKQ FQ FP FIMLPPF?IB QL HKLT ELT JR@E FC>Q >l QEB RPB LC |
TLRIA OFPB FC QEBV TBOB IBD>IFWBA #OFQF@P LC QEB AORD T>0 P>V QE>(
AORDP AFA OFPB QEB ?BKBCFQP LC IBD>IFWFKD LO AB@OFJFK>IFWFKD QEE
LRQTBFDE QEB AFP>AS>KQ>DBP &BFIFKD
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#4BB>=B 5A>< &C74A *>284C84B

7E>Q (>MMBKBA >CQBO QEB .BQEBOI>KAP >KA OLOQRD>| $B@OFJFK>IFWB/

P QEB 5KFQBA 3Q>QBP MLKABOP FQP AORD MLIF@V QEB BUMBOFBK@B L(
>KA OLOQRD>I MOLSFABP PLJB MOLSL@>QFSB IBPPLKP

4EB .BQEBOI>KAP AB@OFJFK>IFWBA AORDP FK  5KABO QEB .BQEBOI>KAF
>IQELRDE @OFJFK>I MBK>IQFBP OBJ>FK CLO MLPPBPPFKD E>OA AORDP @
BQ@ >KA I>ODB NR>KQFQFBP LC J>OFGR>K> AORD RPBOP >0OB KLQ KLOJ:
MLPPBPPFKD AORDP ?RQ QEBV JRPQ OB@BFSB AORD QOB>QJBKQ FC QEE
>KLQEBO OB>PLK $ORD PBIIBOP >0B KLQ KLOJ>IIV >O0OBPQBA CLO PBIIFKD
>JLRKQP LC AORDP ?RQ QEBV J>V ?B >O0BPQBA CLO PBIIFKD QEBJ FK I>OI
RPB FK QEB .BQEBOI>KAP AOLMMBA FK QEB FJJBAF>QB VB>OP >CQBO FQ T
AB@OFJFK>IFWBA !IQELRDE FQ FK@OB>PBA PLIJBTE>Q PFK@B QEBK >P F}
K>QFLKP FQ OBJ>FKP JR@E ILTBO QE>K QEB 53 0>QB '@ @LOAFKD QL QEE
-FKFPQOV LC &LOBFDK ICC>FOP MBO@BKQ LC $RQ@E OBPFABKQP >DBP
@>KK>?FP >Q IB>PQ LK@B FK QEBFO IFSBP @LJM>0BA QL MBO@BKQ LC

>KALIABO CFDROBP $RQ@E RPB LC @L@>FKB >KA EBOLFK >IPL OBJ>
ILTBO QE>K 1JBOF@>K RPB 2BCIB@QFKD QEB .BQEBOI>KAP] BUMBOFBK@B
K>QFLKP FK 7BPQBOK %ROLMB E>SB >IPL AB@OFJFK>IFWBA J>OFGR>K> M|
RPB >KA QEBFO O>QBP LC J>OFGR>K> RPB >IPL OBJ>FK ILTBO QE>K QEB 5:

)K  OLOQRD>| ?B@>JB QEB CFOPQ %ROLMB>K K>QFLK QL OBJLSB >Il @OF
MBK>IQFBP CLO AORD MLPPBPPFLK OLOQRD>| QLLH QEFP PQBM ?B@>RPB
CB>0 LC >00BPQ HBBMP AORD >AAF@QP COLJ PBBHFKD EBIM >KA ?B@>RF
QE>Q AORD QOB>QJBKQ @LPQP C>0 IBPP QE>K FIMOFPLKJBKQ 'KVLKB @!
AORD MLPPBPPFLK FP PBKQ CLO AORD QOB>QJBKQ ?RQ QEB MBOPLK J>V
QOB>QJBKQ TFQELRQ >KV MBK>IQV

)K QEB CFOPQ CFSB VB>OP >CQBO 0LOQRD>| AB@OFJFK>IFWBA >l AORD M
QBBK>DBA FIIBD>l AORD RPB AB@IFKBA KBT ()6 FKCB@QFLKP COLJ PE>OFI
AB@IFKBA >KA QEB MOFPLK MLMRI>QFLK >IPL AB@IFKBA -B>KTEFIB QEB k
AORD >AAF@QP OB@BFSFKD QOB>QJBKQ FK@OB>PBA ?V MBO@BKQ ! OF
OBMLOQBA QEBPB QOBKAP @LJJBKQBA g*RADFKD ?V BSBOV JBQOF@ AB(
FK OLOQRD>I| E>P ?BBK > OBPLRKAFKD PR@@BPP )Q E>P BK>?IBA QEB 0LO
DLSBOKJBKQ QL J>K>DB >KA @LKQOLI QEB AORD MOL?IBJ C>0 ?BQQBO QE
BSBOV LQEBO 7BPQBOK @LRKQOV ALBP h ! OLOQRDRBPB AORD LCCF@F>! :
FIM>@Q :LC AORDP< FK QEB IFCB LC C>JFIFBP >KA LRO PL@FBQV FP JR@E
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T>P ?BCLOB AB@OFJFK>IFW>QFLK h >KA KLQBA QE>Q MLIF@B >0B KLT COE
JLOB QFJB >KA BKBODV LK EFDE IBSBI AB>IBOP !ARIQ AORD RPB FK OLOQRI
OFPBK PIFDEQIV PFK@B  ?RQ PL E>P >ARIQ AORD RPB FK LQEBO %ROLM
QE>Q AFA KLQ AB@OFJFK>IFWB AORDP OLOQRD>IjP FK@OB>PB E>P KLQ 7
QEBPB LQEBO K>QFLKPj FK@OB>PB

IIQELRDE QEB .BQEBOI>KAP OLOQRD>I >KA LQEBO 7BPQBOK %ROLMB>K K:
@BOQ>FKIV AFCCBO COLJ QEB 5KFQBA 3Q>QBP FK J>KV T>VP QEBFO BUMI
PRDDBPQP QE>Q AB@OFJFK>IFW>QFLK LC AORDP J>V @>RPB JR@E JLOB [
E>0J )C PL QEB 5KFQBA 3Q>QBP E>P FIMLOQ>KQ IBPPLKP QL IB>OK COLJ (
BUMBOFBK@BP

IFLI:<J (RDEBP 3QBSBKP  .BQEBOI>KAP -FKFPQOV LC &LOBFDK !CC>FOP
2BFK>0J>K (BKAOFBK  3W>>I>SFQW  40>@BV *>EO(RBEBP
# % 3QBSBKP ! 7E>Q @>K TB IB>OK COLJ QEB OLOQRDRBPB
AB@OFJFK>IFW>QFLK LC FIIF@R@ADREIRESC F= |I@D@ERCF>P
.BQEBOI>KAP -FKFPQOV LC &LOBFDK !CC>FOP &!1 AORDP ! DRFAB QL A
MLIF@V 2BQOFBSERQEIMLITTT JFK?RW>RBFK>0J>K # #LEBK 0 $ !

(BKAOFBK + , 4EB IFJFQBA OBIBS>K@B LC AORD MLIF@V #>KK>?FP Fi
IJPQBOA>J >KA FK 3>K &O>K @RR@8E &FLIESC F= ,LIC@: $<8EK?
3W>>>SFQW -  IMOFI  $ORDP FK OLOQRD>| $FA AB@OFJFK>IFW>QFLK
0@D2BQOFBSBA EQIQM TTT QFJB @LJ QFJB EB>IQE >OQF@IB

EQJI 40>@BV - *>EOLJF .  $B@BJ?BO

)JMLOQFKD QEB OLOQRDRBPB JLABI LC AORD'@E@PBOOFBSBA COLJ
EQOM TTT QEBK>QFLK @LJ >OQF@IB  FIMLOQFKD MLOQRDRBPB JLABI
OBCLOJ

L

b 4L AB>l TFQE AORDP QEB 5KFQBA 3Q>QBP E>P RPBA PBSBO>| PQO>QB
FK@IRAFKD QOB>QJBKQ MOBSBKQFLK E>0J OBAR@QFLK >KA QEB IB
FIIBD>I AORDP

b 1@@LOAFKD QL FQP @OFQF@P QEB T>O LK FIIBD>| AORDP E>P ALKB J
E>0J QE>K DLLA >KA FK QEFP OBPMB@Q FP OBMB>QFKD QEB BU>JMIB
0OLEF?FQFLK
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http://www.minbuza.nl
http://www.time.com/time/health/article/0,8599,1893946,1893900.html
http://www.time.com/time/health/article/0,8599,1893946,1893900.html
http://www.thenation.com/article/157124/importing-portuguese-model-drug-reform
http://www.thenation.com/article/157124/importing-portuguese-model-drug-reform

#E>MQBO !l@LELI >KA /QEBO $ORDP

$L VLR QEFKH QEB 5KFQBA 3Q>QBP PELRIA J>HB PQBOFIB KBBAIBP >K/

COBBIV >S>FI>?IB QL MBLMIB TEL >0B >AAF@QBA QL AORDP QE>Q >OB
7EV LO TEV KLQ

$L VLR >DOBB LO AFP>DOBB QE>Q QEB T>0 LK FIIBD>I AORDP FP ALFKL
E>0J QE>K DLLA %UMI>FK VLRO >KPTBO
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# )% % &1 + - *

%UMI>FK QEB MOL?IBJP >PPL@F>QBA TFQE >00BPQFKD ERKAOBAP LC
LC MBLMIB CLO AORD MLPPBPPFLK

FPQ >KV QEOBB PMB@FCF@ JB>PROBP QE>Q J>V EBIM AB>| TFQE QEE
MOL?IBJ

IP VLR J>V E>SB >I0B>AV KLQF@BA >KA TFIl KLQF@B >D>FK QEB LQEBO @E>
2LLH RPR>IIV MOBPBKQ > C>FOIV LMQFJFPQF@ >PPBPPJBKQ TEBK QEBV AFP
>AAOBPPFKD QEB PL@F>I MOL?IBJ AFP@RPPBA FK B>@E @E>MQBO 4EBV M|
BUMBOFBK@B LC LQEBO K>QFLKP QE>Q AL > DLLA GL? LC >AAOBPPFKD QEB
QEBV @FQB PL@F>| P@FBK@B BSFABK@B QE>Q MLFKQP QL PLIRQFLKP CLO
MOL?IBJ >KA QEBV DBKBO>IIV P>V QE>Q QEB 5KFQBA 3Q>QBP @LRIA >AAOBI
FQ E>A QEB TFPALJ QL >MMOL>@E FQ >MMOLMOF>QBIV >KA QL PMBKA PRCC
JLKBV

4EFP @E>MQBO TFII KLQ BKA TFQE >K LMQFJFPQF@ >PPBPPJBKQ CLO >AAOE
MOL?IBJ 4EB OB>PLK CLO QEFP I>@H LC LMQFJFPJ FP QE>Q TE>QjP M>PQ FP
E>SB BKQERPF>PQF@>11V RPBA AORDP PFK@B MOBEFPQLOF@ QFJBP >KA P
OBAR@FKD QEBFO AORD RPB ->KV >KA MBOE>MP JLPQ P@ELI>OP QEFKH QE
AORDP E>P E>A IFQQIB FC >KV FIM>@Q LK AORD RPBIHBGHBO

/<EJ< 8E; EFEJ<EJ< 89FLK :I@D< ;IL>J 8E; :FDDLE@K@<J QEBG®:P >L@;<
"BIILKQ #! 7>APTLOQEBKA J>KV P@ELI>OP OB@LDKFWB QE>Q QEFP T>0 ?0LF
QEB J>KV AFP>AS>KQ>DBP @FQBA FK QEB MOBSFLRP PB@QFLK P +IBFJ>K E
USKIBFJ>K - | 2 #>RIHFKP * 0 (>THBK ! IL>J 8E; ;IL> GFC@:P 378K
<M<IPFE< E<<;J KF BEHFBLOH .9 /UCLOA 5KFSBOPFQW@BBRPSB g/RO
@ROOBKQ AORD MLIF@FBP >IILT >SLFA>?IB E>0J ?V QEBFO FKBCCB@QFSBK
KBBAIBPP PRCCBOFKD ?V QEBFO BU@BPPBP h

I DOLTFKD KRJ?BO LC MBLMIB FK QEB MLIFQF@>1 TLOIA>DOBB )K  QEB'IL?
#LJIFPPFLK LK $ORD OLIF@V FPPRBA > J>GLO OBMLOQ LK QEB TLOIAjP >KQF/
4EB @LJIJFPPFLK @LIJMOFPBA KFKBQBBK JBJ?BOP FK@IRAFKD > CLOJBO 5KF
PB@OBQ>0V DBKBO>| > CLOJBO 53 PB@OBQ>0V LC PQ>QB > CLOJBO @E>F
2BPBOSB >KA CLOJBO MOBPFABKQP LO MOFJB JFKFPQBOP LC "O>WFI #LILJ"
-BUF@L >KA 3TFQWBOI>KA 4EB @LJJFPPFLKjP OBMLOQ @>I1I1BA CLO > AO>P(C
@ROOBKQ AORD MLIF@V g4EB DIL?>I T>O LK AORDP E>P C>FIBA TFQE ABS>I
@LKPBNRBK@BP CLO FKAFSFAR>IP >KA PL@FBQFBP >OLRKA QEB TLOIAd&RL!
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FK K>QFLK>| >KA DIL?>] AORD @LKQOLI MLIF@FBP >0OB RODBKQIV KBBABAh '
#LJIJFPPFLK LK $ORD OLIF@V NL?>1 #LJJFPPFLK LK $ORD OLIF@V

38l FE ;IL>J .<GFIK F= K?<#CF98C FDD@JJ@FE FE-ILLABFEKBPOL "O>WFI
'IRQELGB@OFJIFK>IFW>QFLK >KA BSBK IBD>IFW>QFLK LC FIIBD>I AORDP PELF
@LKPFABOBA QEB OBMLOQ @LK@IRABA

'FSBK QEFP ?>@HAOLM J>KV AORD BUMBOQP NRBPQFLK TEBQEBO LRO @RC
J>HB PBKPB 4EBV >AA QE>Q QEB ?BPQ >MMOL>@E LRO PL@FBQV @LRIA Q>
BUM>KA QEB MOBSBKQFLK QOB>QJBKQ >KA E>0J OBAR@QFLK >MMOL>@E!
B>OIFBO ?B@>RPB AORDP TFII >IT>VP ?B TFQE RP LRO PL@FBQV PELRIA AL
JFKFJFWB QEB J>KV E>0JP QE>Q AORDP @>RPB 4ERP AORD BAR@>QFLK MC
AORD QOB>QJBKQ MOLDO>JP PELRIA ?B BUM>KABA PQBOFIB KBBAIBP PELRI
>S>FI>?IB CLO AORD >AAF@QP TEL FKGB@Q QEBFO AORDP >KA AORD @LRC
> DOB>QBO KRJ?BO LC AORD LCCBKABOP

"BVLKA QEBPB >MMOL>@EBP PLJB BUMBOQP P>V J>OFGR>K> RPB PELRIA ?E
>KA QE>Q AB@OFJFK>IFW>QFLK LC LQEBO AORDP PELRIA ?B PBOFLRPIV @L}
J>OFGR>K> TBOB KLQ LKIV AB@OFJFK>IFWBA ?RQ >IPL IBD>IFWBA >KA Q>UB,
QE>Q QEFP KBT Q>U OBSBKRB TLRIA >JLRKQ QL  ?FIIFLK >KKR>IIV >KA QE>(
2FIIFLK >KKR>IIV TLRIA >IPL ?B P>SBA FK OBAR@BA I>T BKCLO@BJBKQ @LPQ
JLOB QE>K  ?FIIFLK FK KBT CRKAP QE>Q @LRIA ?B RPBA CLO AORD MOBSBK
QOB>QJBKQ >KA LQEBO KBBAP +OFPBEQLC . $ /@QL?BO  %KA QEB
T>O LK ML&N 5FIB 0@D# ! ->KV IJBOF@>KP >DOBB TFQE QEBPB BUMBOQP
>IIRM MLl  MBO@BKQ LC QEB MR?IF@ C>SLOBA IBD>IFWFKD J>OFGR>K>
MBO@BKQ LMMLPBA IBD>IFWFKD FQ'M>SEBP,  /@QL?BO  ->OFGR>K>
IBD>IFW>QFLK OB@BFSBP MBO@BKQ PRM#H-C@EX KET2RHIOFBSBA COLJ
EQQM TTT ERCCFKDQLKMLPQ @LJ PRMMLOQ CLO J>OFGR>K>
IBD>IFW>QFLK >Q >l QFJB EFDE=K=___ EQJI RQJ=PLRO@B
$>FIV'OFBC RQJ=@>JM>FDK___ RQJ=JBAFRJ BJ>FI RQJ=@LKQBKQ .BTP%KQ
V_RQJ=QBOJ$>FIV___ "OFBC

-LOB DBKBO>IIV QEBPB BUMBOQP P>V FQ J>HBP IFQQIB PBKPB QL >O0BPQ J
JFIIFLK MBLMIB B>@E VB>0 CLO AORD MLPPBPPFLK >KA QL MRQ J>KV LC QEE
MOFPLK 7B AL KLQ >00BPQ >KA FIMOFPLK >I@LELIF@P >KA @FD>0OBQQB PJ
QOV QL LCCBO QEBJ S>OFLRP HFKAP LC EBIM >KA TB PELRIA AL QEB P>JB CL
>0B >AAF@QBA QL LQEBO HFKAP LC AORDP )C >00BPQ >KA FIMOFPLKJBKQ
QEBPB JB>PROBP PELRIA ?B OBPBOSBA CLO PBIIBOP LC I>0DB NR>KQFQFBP
CLO QEB MBLMIB TEL RPB QEB AORDP LO CLO QELPB TEL PBII LKIV PJ>Il NR>K
ILT IBSBI AORD AB>IBOP >OB FIMOFPLKBA QEBV >OB PFIMIV OBMI>@BA LK Q
KBT AB>IBOP OOLSFAFKD ILT IBSBI AB>IBOP TFQE >IQBOK>QFSB PBKQBK@FK
QEB KRJ?BO LC FIMOFPLKBA AB>IBOP LSBO QFJB ?V PBSBO>| ERKAOBA QELF
TFQELRQ J>HFKD FIIBD>I AORDP JLOB >S>FI>?IB

IAAOBPPFKD QEB $ORD 00L?IBJ >KA 2BAR@FKD $ORD 5PB


http://www.huffingtonpost.com/2011/2010/2017/support-for-marijuana-legalization-at-all-time-high_n_1016461.html?utm_source=DailyBrief&utm_campaign=1101811&utm_medium=email&utm_content=NewsEntry&utm_term=Daily%1016420Brief
http://www.huffingtonpost.com/2011/2010/2017/support-for-marijuana-legalization-at-all-time-high_n_1016461.html?utm_source=DailyBrief&utm_campaign=1101811&utm_medium=email&utm_content=NewsEntry&utm_term=Daily%1016420Brief
http://www.huffingtonpost.com/2011/2010/2017/support-for-marijuana-legalization-at-all-time-high_n_1016461.html?utm_source=DailyBrief&utm_campaign=1101811&utm_medium=email&utm_content=NewsEntry&utm_term=Daily%1016420Brief
http://www.huffingtonpost.com/2011/2010/2017/support-for-marijuana-legalization-at-all-time-high_n_1016461.html?utm_source=DailyBrief&utm_campaign=1101811&utm_medium=email&utm_content=NewsEntry&utm_term=Daily%1016420Brief
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)K >AAFQFLK QL >Il QEBPB JB>PROBP PBSBO>| LQEBO PQBMP JFDEQ TBII OB/
HFKAP LC AORD RPB LO >Q IB>PQ OBAR@B QEB E>0J QE>Q ?LQE AORDP >KA
MLIF@FBP @>RPB +IBFJ>K BQ#BFJ>K - | 2 #>RIHFKP * 0 (>THBK !
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0;2>7>; &LO QEFP ?>K QL TLOH BSBOVLKB TEL T>KQP QL ?RV >I@L
TLRIA E>SB QL PELT >K )$ >KA QELPB MOLEF?FQBA COLJ ?RVFKD >
TLRIA E>SB QE>Q FKAF@>QBA LK QEBFO )$ 4EFP ?>K TLRIA @BOQ
RKMLMRI>O >JLKD QEB J>KV AOFKHBOP TEL AOFKH OBPMLKPF?IV
TLRIA OBAR@B QEB DOB>Q E>0J QE>Q >I@LELI @>RPBP

-:>F8=6 <OA89D0=0 DB4AB C> 6A>F C748A >F= 20==018B >A C> 1DH 8
5A>< B<0;; 6A>F4ABIEFP TLRIA OBAR@B QEB P>IBP LC @>KK>?FP >
FQP MOLCFQP COLJ QEB LOD>KFWBA @OFJB DOLRMP >KA QEB -B
QE>Q KLT MOLSFAB JR@E LC QEB J>OFGR>K> RPBA FK QEB 5KFQE
)08B8=6 C74 2860A4CC43C0B PQ>QBP >I0B>AV E>SB EFDE @FD>0B(
Q>UBP ?RQ PBSBO>| PQ>QBP E>SB ILT @FD>0BQQB Q>UBP 2>FPF
QEB ILT Q>U PQ>QBP TLRIA OBAR@B @FD>0BQQB PJLHFKD FK QE|
KBT Q>U OBSBKRB @LRIA ?B RPBA QL CRKA QOB>QJBKQ MOLDO>]
OBAR@B PJLHFKD

L

b #OFQF@P LC QEB T>0 LK AORDP P>V QE>Q MBLMIB TEL RPB FIIBD>I AO
2B QOB>QBA KLQ >O0OBPQBA GRPQ >P MBLMIB TEL RPB >I@LELI >KA Q
QOB>QBA FC QEBV PBBH QOB>QJBKQ O>QEBO QE>K >OOBPQBA

b 3MB@FCF@ JB>PROBP QE>Q @LRIA EBIM >AAOBPP QEB AORD MOL?IB.
MOLSFAFKD IBD>IIV MOBP@OF?BA EBOLFK LO PR?PQFQRQB LMF>QBP
>AAF@QP >KA O>FPFKD QEB >I@LELI Q>U

$L VLR QEFKH QE>Q >I@LELI Q>UBP PELRIA ?B O>FPBA 7EV LO TEV KLC
$L VLR C>SLO AB@OFJFK>IFW>QFLK LC J>OFGR>K> %UMI>FK VLRO >K
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(RI>KP E>SB RPBA AORDP LC S>OFLRP QVMBP PFK@B MOBEFPQLOF@
II@LELI E>P ?BBK > @LJJLK AORD FK QEB 5KFQBA 3Q>QBP PFK@B QEB
MBOFLA >KA LMFRJ J>OFGR>K> >KA EBOLFK TBOB @LJJLK IBD>I AORL
QEB I>QB KFKBQBBKQE @BKQROV

4EB AFPQFK@QFLK ?BQTBBK IBD>I >KA FIIBD>| AORDP I>@HP > ILDF@>
II@LELI >KA QL?>@@L HFIl J>KV JLOB MBLMIB QE>K >l FIIBD>| AORDP
@LJI?FKBA

4EB RPB LC PBSBO>| AORDP FP PL@F>IIV M>QQBOKBA ->IBP >OB JLOB
CBJ>IBP QL RPB AORDP >KA OBIFDFLRP MBLMIB >OB IBPP IFHBIV QL RF
QE>K QELPB TEL >OB IBPP OBIFDFLRP 4EB AFCCBOBK@BP QE>Q O>@E
BAR@>QFLK >KA OBDFLK LC @LRKQOV J>HB CLO AORD RPB ABMBKAP
LC AORD

"FLILDF@>| QEBLOFBP >PPRJB QE>Q AORD >AAF@QFLK OBPRIQP COLJ
MOBAFPMLPFQFLK TEFIB MPV@ELILDF@>| QEBLOFBP >QQOF?RQB AO!
@BOQ>FK MBOPLK>IFQV QO>FQP >KA QL MLPFQFSB OBFKCLO@BJBKQ
3L@FLILDF@>| QEBLOFBP >QQOF?RQB AORD RPB QL MBBO >KA @RIQR
| PL@FLILDF@>| MBOPMB@QFSB PRDDBPQP QE>Q QEB RIQFJ>QB OLLC
IFB FK QEB PL@F>| BKSFOLKJBKQ O>QEBO QE>K FKPFAB QEB FKAFSFA
->GLO >MMOL>@EBP QL AB>IFKD TFQE AORDP FK@IRAB QOB>QJBKQ N
E>0J OBAR@QFLK >KA QEB RPB LC QEB @OFJFK>I GRPQF@B PVPQBJ
AORDP #OFQF@P LC QEB T>0 LK AORDP P>V QE>Q FQ ALBP JLOB E>0J]
>KA QEBV RODB QE>Q PBOFLRP @LKPFABO>QFLK ?B DFSBK QL AB@OF
J>OFGR>K> >KA MBOE>MP LQEBO AORDP

% .+ &, "W&.

 @LIIBDB COFBKA LC VLROP PBBJP QL AOFKH > ILQ JLPQ KFDEQP >KA BSB
@I>PP PLJB JLOKFKDP ERKD LSBO 9LRjSB ?B@LJB PL @QLK@BOKBA QE>Q"
PRDDBPQBA QL VLRO COFBKA TEBK VLRjSB ?BBK LRQ CLO QEB BSBKFKD (
@LRMIB AOFKHP 9LRO COFBKA E>P GRPQ I>RDEBA VLR LCC 7E>Q FC >KV
VLR AL
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4L EBIM AB>I TFQE QEB PL@FBQ>I >KA FKAFSFAR>I MOL?IBJP @>RPBA ?V >
LQEBO AORDP VLR J>V TFPE QL AL >KV LC QEB CLIILTFKD

6LIRKQBBO CLO > IL@>| >DBK@V QE>Q EBIMP QBBK>DBOP LO >ARIQP T
MOL?IBJ TFQE >I@LELI LO LQEBO AORDP

3Q>0Q LO GLFK FK BCCLOQP LK VLRO @>JMRP QL BK@LRO>DB OBPML
AOFKHFKD

3Q>0Q > DOLRM QL BK@LRO>DB VLRO PQ>QB QL O>FPB Q>UBP LK >I@
@FD>0BQQBP

%KA LC #E>MQBO ->QBOF>|
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g7FIPLK 3Q 2BPFABKQP 3QRKKBA ?V 3ELLQFKD h QEB EB>AIFKB P>FA ! PELLQFKD LC > QLAAIBO FK #E>
KBFDE?LO >CO>FA !1Q MJ LK > &0OFA>V KFDEQ PLJBLKB T>IHBA RM QL >K >M>0QJBKQ >KA CFOBA > |
TFKALT /KB ?RIIBQ PQOR@H QEB QLAAIBO FK QEB IBD >KA >KLQEBO ?RIIBQ PQOR@H > VB>O LIA J>IB
E>KA | KBFDE?LO >@OLPP QEB E>IIT>V EB>0A QEB PELQP >KA I>QBO QLIA > OBMLOQBO g)Q P@>0BA .
?B>QFKD JV E>KAP TBOB PE>HFKD ) T>P KBOSLRP >KA P@>0BA FP QEB ?>?V DLFKD QL PROSFSB ) T>
>KA) T>P IFHB TE>Q >J ) PRMMLPBA QL AL DL PBB TEL FP >Q JV ALLO LO FC ) LMBK FQ ) JFDEQ DBQ PEL
>?LRQ QEB ?>?V QE>QjP >II )jJ TLOOVFKD >?LRQ h "B@>RPB QEB VB>O LIA SF@QFJ T>P > HKLTK D>KD
PRPMB@QBA QE>Q QEB FK@FABKQ T>P OBI>QBA QL > AOFSB ?V D>KD PELLQFKD QE>Q L@@ROOBA B>

JFLI:< "L>QTOFDEQ "L>QTOFDEQ - ->O@E 7FIPLK 3Q OBPFABKQP PQRKKBA 3V BELLQFKD
2BQOFBSBA EQIQM TTT TO@?QS @LJ 'IL?> PQLOV >PM 3

IP QEFP MLFDK>KQ >@@LRKQ OBJFKAP RP J>KV MBLMIB >@OLPP QEB K>QFI
@OFJB >KA VLR J>V HKLT PBSBO>| MBLMIB MBOE>MP FK@IRAFKD VLROPBIC
?BBK SF@QFJP LC > @OFJB 4EB PQRAV LC @OFJB ?B>0OP AFOB@QIV LK QEFF
@LKQFKRFQV >KA @E>KDB #OFJB PBBJP QL E>SB >IT>VP ?BBK TFQE RP VBC
P@FBK@B OBPB>O@E MLFKQP QL J>KV MOLDO>JP >KA MLIF@FBP TFQE DOB
OBAR@FKD @OFJB FC LKIV LRO K>QFLK TLRIA RKABOQ>HB QEBJ 7B ?BDFK T
@LK@BMQR>I FPPRBP FK RKABOPQ>KAFKD @OFJB ?BCLOB QROKFKD QL QE
BUMI>K>QFLKP CLO @OFJB >KA PLJB >PMB@QP LC QEB @OFJFK>| GRPQF@E
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"BE>SFLO @LKPFABOBA PL
E>0OJCRI LO LCCBKPFSB QE?
?>KKBA ?V QEB @OFJFK>I I3

"BE>SFLO QE>Q SFLI>QBP K
>KA >OLRPBP KBD>QFSB PL
OB>@QFLKP

# )% % &1 + - *

5KABOPQ>KA QEB BUQBKQ LC MR?IF@ @LK@BOK >?LRQ @OFJB
%UMI>FK ELT QEB KBTP JBAF> @LKQOF?RQB QL JVQEP >?LRQ @OFJB
$BP@OF?B ELT @OFJB FK QEB 5KFQBA 3Q>QBP FP JB>PROBA

ORQ JLPQ PFIN2AB<4 FP ?BE>SFLO QE>Q FP MOLEF?FQBA ?V QEB @OFJFK> I3
FP @LKPFABOBA BPMB@F>IIV E>OJCRI LO LCCBKPFSB 4EFP PFIMIB ABCFKF(
O>FPBP J>KV NRBPQFLKP

b 7EL AB@FABP TE>Q FP LCCBKPFSB LO E>0OJCRI

b 10B PLJB E>OJCRI ?BE>SFLOP KLQ @LKPFABOBA @OFJBP >KA >OF
@OFJBP KLQ QE>Q E>OJCRI

b 10B PLJB MBLMIB JLOB IFHBIV QE>K LQEBOP QL ?B @LKPFABOBA @
?B@>RPB LC QEBFO DBKABO O>@B >KA BQEKF@FQV PL@F>I @I>
>PMB@Q LC QEBFO PL@F>| ?>@HDOLRKAP

4EBPB NRBPQFLKP IFB >Q QEB EB>0Q LC QEB PL@FLILDF@> PQRAV LC ABSF
FP > PMB@F>| @S80824 FP ?BE>SFLO QE>Q SFLI>QBP PL@F>I KLOJP >KA >OLF
PQOLKD PL@F>I AFP>MMOLS>| 4EFP ABCFKFQFLK OBCIB@QP QEB @LJJILK PI
ABSF>K@B FP KLQ > NR>IFQV LC > ?BE>SFLO FQPBIC ?RQ O>QEBO QEB OBPR
MBLMIB QEFKH >?LRQ QEB ?BE>SFLO 4EFP SFBT FP OBCIB@QBA FK >K LCQB
PL@FLILDFPQ (LT>0A 3 "B@HBO "B®HBO (3  +LKI@:<lJ /KL;@<J @E K?-
JF:@FCF>P F= <NEFSE:QH .9 &OBB 0OBHR. TOLQB PBSBO>| AB@>ABP >DL QE
gABSF>K@B FP KLQ > NR>IFQV LC QEB >@Q QEB MBOPLK @LJJFQP ?RQ 0>Q
LC QEB >MMIF@>QFLK ?V LQEBOP LC ORIBP LO P>K@QFLKP QL >K iLCCBKABC
QL TELJ QE>Q I>?BI E>P ?BBK PR@@BPPCRIIV >MMIFBA ABSF>KQ ?BE>SFLO |
MBLMIB PL I>?BI h

4EFP ABCFKFQFLK OBJFKAP RP QE>Q PLJB E>0OJCRI ?BE>SFLOP PR@E >P TE
J>V KLQ ?B @LKPFABOBA ABSF>KQ >KA C>FI QL OBPRIQ FK PBSBOB IBD>| MRI
MBOE>MP ?B@>RPB TB>IQEV FKAFSFAR>IP MBOCLOJ QEBJ )Q >IPL OBJFKAP

>d§8EI£>OJCRI ?BE>SFLOP PR@E >P MOLPQFQRQFLK J>V ?B @LKPFABOBA S
T ?B@>RPB QEB MR?IF@ ABBJP QEB ?BE>SFLO FJJLO>| >KA ?B@>RPB MLLO MB

(gEBJ 'P QEBPB MLPPF?FIFQFBP PRDDBPQ QEB >MMIF@>QFLK LC > @OFJFK:

@CL§CBKABGIFBC<D8}0@;MIB >0O0BPQBA >KA LO @LKSF@QBA LC > @OFJB J>V |

BKD>DBA FK > SBOV E>0JCRI ?BE>SFLO LO BSBK FK QEB ?BE>SFLO LC TEF@!



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

4EB 00OL?IBJ LC #OFJB

PRPMB@QBA >KA MBLMIB TFQE KL @OFJFK>| OB@LOA E>SB FK C>@Q BKD>L
BSBK @OFJFK>| ?BE>SFLO

'D1;82 >=24A=01>DC A8<4

4EB 1JBOF@>K MR?IF@ FP @IB>0IV @LK@BOKBA >?LRQ @OFJB 4TL QEFOAP
FK> '>IIRM MLIl QE>Q @OFJB E>A OFPBK COLJ QEB MOBSFLRP VB>O -LOB (

MBO@BKQ P>FA QEBV TLRIA ?B g>CO>FA QL T>IH >ILKB >Q KFDEQh TFQEFK
QEBFO OBPFABK@B QEFP CFDROB QO>KPI>QBP QL JLOB QE>K JFIIFLK >AR
MLII MBO@BKQ LO>?LRQ JFIIFLK >ARIQP P>FA QEBV TLOOV >?LRQ QEBF
?BFKD ?RODI>OFWBA >KA MBO@BKQ P>FA QEBV TLOOV >?LRQ QEBCQP LC
JLQLO SBEF@IBP #LOOBPMLKAFKD CFDROBP CLO LQEBO @OFJBP TBOB BUI
QEBCQ MBO@BKQ DBQQFKD JRDDBA MBO@BKQ DBQQFKD >QQ>@HBA
@>0 MBO@BKQ ?BFKD PBUR>IIV >PP>RIQBA MBO@BKQ FK@IRAFKD M
TLIBK >KA DBQQFKD JROABOBA MBO@BKQ >JLKD QEB ILTBPQ CFDROBP
2RQ LKB QE>Q PQFII >JLRKQP QL JFIIFLK >ARIQP TLOOVFKD >?LRQ ?BFKD JF

IIQELRDE QEB MR?IF@ FP @LK@BOKBA >?LRQ @OFJB >Q IB>PQ PLJB LC QEF
BU@BBA TE>Q QEB C>@QP >?LRQ @OFJB TLRIA GRPQFCV &LO BU>JMIB >IQI
MR?IF@ >P TB GRPQ KLQBA QEFKHP QEB @OFJB O>QB E>P ?BBK OFPFKD Q
?BBK AB@IFKFKD PFK@B QEB B>OIV P KA >IQELRDE LKB CFCQE LC QEB MF
>?LRQ DBQQFKD JROABOBA ELJF@FABP @LIJMOFPB IBPP QE>K LKB QBKQE L
SFLIBKQ >KA MOLMBOQVK&®RJIEDDKIV >?LRQ LC BSBOV  !JBOF@>KP

LO MBO@BKQ >OB JROABOBA BSBOV VB>0O ELJF@FAB ALBP KLQ O>KH >J
QBK @>RPBP LC AB>QE TEF@E FK@IRAB EB>0Q AFPB>PB >KA @>K@BO >K,
ELIF@FABP FP JR@E ILTBO QE>K QEB KRJ?BO LC AB>QEP COLJ E>OJCRI ?BE
@LOMLO>QFLKP PR@E >P MLIIRQFLK LO RKP>CB MOLAR@QP >KA TLOHMI>@
> OB>I MOL?IBJ ?RQ MR?IF@ @LK@BOK >?LRQ @OFJB J>V ?B EFDEBO QE>K (
T>00>KQ

$4380 $HC7B

4L QEB BUQBKQ QEFP FP QORB KBTP JBAF> @LSBO>DB LC @OFJB J>V 7B M>
2L?FKPLK 2L?FKPLK - " )<;@8 :FM<I8>< F=:1@D< 8E; :I@D@E8C ALJK
$ROE>J # #>OLIFK> |@>ABJF@ @DBPBU>IMIB FC QEB QBIBSFPFLK KBTP >KA
KBTPM>MBOP PRAABKIV E>SB PBSBO>| PQLOFBP >?LRQ > CBT PBKP>QFLK>I (
@LK@BOK >?LRQ @OFJB J>V GRIJM BSBK QELRDE @OFJB FK DBKBO>| E>P Kl
3FJFI>0IV QEB KBTP JBAF> E>SB FK@OB>PBA QEBFO @OFJB @LSBO>DB BSE
C>IIFKD >P E>MMBKBA AROFKD QEB B>0OIV P TEBK QEB J>GLO 53 QBIBSFPF
JLOB QE>K ALR?IBA QEBFO KFDEQIV KBTP PQLOFBP >?LRQ @OFJB BSBK QEL|
?BBK AB@IFKFKD &OBBJ>KOBBJ>K - >0@E .BQTLOHP ALR?IBA
@OFJB @LSBO>DB FKi ABPMFQB CI>Q SFLIBK@B IBEB@IN<EB RL@FBQV
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4EB 00OL?IBJ LC #OFJB

4EB KBTP JBAF> FK C>@Q AFPQLOQ QEB >JLRKQ >KA K>QROB LC @OFJB FK
3ROBQQB 3ROBQQB 2 )<;@8 :I@D< 8E; :I@D@ESC ALIK@:< %D8><] I<8
8E; GFC@:@EBA "BIJLKQ # 7>APTLOGEOPQ QEBV LSBOAO>J>QFWB @OFJ
OBMLOQFKD FQ FK J>KV KBTP PQLOFBP #OFJB ALJFK>QBP KBTP @LSBO>DB
KBTPM>MBOP >KA QBIBSFPFLK KBTP@>PQP >KA >P GRPQ KLQBA QEB JBAF:
JR@E @LSBO>DB QL > CBT PBKP>QFLK>I @OFJBP >KA @OB>QB QEB C>IPB F.
g@OFJB T>SBh FP L@ @ROOFKD TEBK QEB @OFJB O>QB J>V BSBK ?B AB@IFK

3B@LKA QEB JBAF>ABSLQB M>OQF@RI>OIV EB>SV @LSBO>DB QL SFLIBKQ ¢
QEB @LJJLK P>VFKD QE>Q gFC FQ ?IBBAP FQ IB>AP h &LO BU>JMIB JLOB QE>
LC QEB @OFJB PQLOFBP LK BSBKFKD KBTP@>PQP >KA FK KBTPM>MBOP @LK
BSBK QELRDE ELJF@FAB @LIJMOFPBP IBPP QE>K MBO@BKQ LC&BI®OFJB &
# 4EB MLIFQF@P LC O>@B >KA GRSBKFIB GRPQF@B 4EB gARB MOL@BPF
QEB @LKPBOS>QFSB GRIGEELKSIK<ICPe 3FJFI>OIV QEB S>PQ J>GLOFQ
LC @OFJB PQLOFBP CB>QROB SFLIBKQ @OFJB BSBK QELRDE SFLIBKQ @OFJ
>?LRQ e MBO@BKQ LC >Il PQOBBQ @OFJBP @LJ?FKBA -BAF> >QQBKQFLK
QERP DFSBP QEB MR?IF@ QEB C>IPB FIMOBPPFLK QE>Q JLPQ @OFJB FP SFL
JLPQ @OFJB FKSLISBP > QEBCQ LORERKOGD<

4EFOA QEB JBAF> QBKA QL EFDEIFDEQ @OFJBP @LJIFQQBA ?V

ICOF@>K JBOF@>KP LO LQEBO MBLMIB LC @LILO >KA @OFJBP

TFQE TEFQB SF@QFJP ! DOB>QBO MBO@BKQ>DB LC @OFJB

PQLOFBP FKSLISB MBLMIB LC @LILO >P LCCBKABOP QE>K FP QORB

FK >O0BPQ PQ>QFPQF@P ! DOB>QBO MBO@BKQ>DB LC @OFJB PQLOFBP
>|PL FKSLISB TEFQBP >P SF@QFJP QE>K FP >@QR>IIV QORB >KA
KBTPM>MBO PQLOFBP LC TEFQB SF@QFJ @OFJBP >0OB ILKDBO

QE>K QELPB LC ?I>@H SF@QFJ @OFJBP #OFJBP FK TEF@E

ICOF@>K IJBOF@>KP >0OB QEB LCCBKABOP >KA TEFQBP >0OB QEB

SF@QFJP >IPL OB@BFSB AFPMOLMLOQFLK>QB JgﬁF>|@B@%%) <8%_|< M@FC<EK
BSBK QELRDE JLPQ @OFJBP FKSLISB LCCBKABOR KA SEELEIR M@FC<EK @D
LC QEB P>JB O>@B )K >ll QEBPB T>VP QEB KBTP:BB&\E9<J FECP 8 JD8CC GFIK@FE |
BU>DDBO>QB QEB BUQBKQ QL TEF@E MBLMIB LE@RO~@LJIIFQ

@OFJBP >KA QEB BUQBKQ QL TEF@E TEFQBP >OB SF@QFJP LC

@OFJBP S 0?@EBJKF:B

&LROQE QEB JBAF> >IPL QBKA QL EFDEIFDEQ @OFJBP

@LJIJFQQBA ?V VLRQEP )K LKB PQRAV LC QELRP>KAP LC IL@>

KBTP@>PQ PQLOFBP >?LRQ QTL QEFOAP LC QEB PQLOFBP >?LRQ SFLIBK@B
LCCBKABOP BSBK QELRDE QBBK>DBOP @LJJFQ LKIV >?LRQ e MBO@BKQ L
*>@HPLK *>@HPLK $ :  3BMQBJ?BO .L TLKABO TBjOB >CO>FA LC
VLRQE®?< FJKFE #CH8< )K > OBI>QBA MOL?IBJ JBAF> PQLOFBP FKSLISFKD
QBBK>DBOP >0B JR@E JLOB IFHBIV QL PELT QEBJ @LJIFQQFKD @OFJB LO LC
>@QP QE>K @LJJFQQFKD DLLA ABBAP LO LQEBO MLPFQFSB ?BE>SFLO )K QE
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4EB 1>0DB KRJ?BO LC @OFJ
QE>Q AL KLQ @LJB QL QEB
>QQBKQFLK LC QEB MLIF@E
>IPL KLQ QL QEB MR?IF@
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KBTP JBAF> @LKSBV > C>IPB FIMOBPPFLK QE>Q IB>AP QEB MR?IF@ QL ?BIFB
VLRQEP @LJJFQ JR@E LC LRO SFLIBKQ @OFJB >KA QE>Q VLRQE SFLIBK@B E
BSBK QELRDE FQ E>P >@QR>IIV AB@QIFKBA PFK@B QEB B>OIV P
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)Q FP PROMOFPFKDIV AFCCF@RIQ QL HKLT ELT JR@E @OFJB L@@ROP #OFJ
TB>QEBO TEBK TB >Il @>K PBB TEBQEBO FQ FP O>FKFKD PKLTFKD LO PRKK
@OFJB L@@ROP LKIV QEB @OFJFK>I >KA QEB SF@QFJ >KA PLIBQFJBP >K L
TFQKBPP HKLT >?LRQ FQ 7B QERP E>SB >K FK@LJIMIBQB MF@QROB LC QEB
?RQ ?B@>RPB LC S>OFLRP A>Q> PLRO@BP TB PQFII E>SB > MOBQQV DLLA Rk
ELT JR@E @OFJB BUFPQP >KA LC TEL FP JLPQ IFHBIV QL @LJJFQ FQ >KA ?B S

FQ

4EB DLSBOKJBKQjP MOFJ>0V PLRO@B LC @ OEB5AQASRIQEB-ACB

) MR?IFPEBA >KKR>IIV ?V QEB &BABO>| "ROB>R LC )KSBPQFD>QFLK 4EB
FQP A>Q> COLJ MLIF@B ABM>0QJBKQP >OLRKA QEB @LRKQOV TEL QBIl QEB
QE>Q E>SB @LJB QL QEBFO >QQBKQFLK 4EB MLIF@B >IPL QBIl QEB &") TEBQ
>O0BPQBA CLO QEB @OFJB >KA FC PL QEB MBOPLKjP >DB DBKABO >KA O>(
>Il QEBPB 5#2 A>Q> >KA OBMLOQP QEBJ FK >K >KKR>| S@IBIRAEHBALE @K<;
/K8K<&BABO>| "ROB>R LC JKSBPQFD>@BABO>| "ROB>R LC )KSBPQFD>QFLK

|@D< @E K?< 1IE@K<; /[KSRBEFKDQLK $# 'RQELO

LPQ 5#2 A>Q> @LK@BOK QEB FIA@>I#8x4B BFDEQ CBILKFBP QE>Q QEB &)

@LKPFABOP QEB JLPQ PBOFLRP &LRO LC QEBPB >OB SFLIBKQ @OFJBPfELJF
>DDO>S>QBA >PP>RIQ >KA OL??BOVf>KA CLRO >OB MOLMBOQV @OFJBPf?RC
BD PELMIFCQFKD MF@H ML@HBQFKD MROPB PK>Q@EFKD JLQLO SBEF@

I@@LOAFKD QL QEB &) SFLIBKQ @OFJBP >KA MOLMBOQV @OFJBF

L@@ROOBAFK CLO>QLQ>ILC>?LRQ JFIIFLK 4EFP FP QEB K>QFLK;P LC
DRELRKQ >KA ?V >KV PQ>KA>0A FQ FP > ILQ LC @OFJB (LTBSBO QEFP KRJ?BC
PRESK FQ PELRIA 7B ?EEFHRRBSE ?8C= F= 8CC :I@D< M@:K@DJ :F EFK I<GFIK K?

K?< GFCEXA QEB MLIF@B QERP AL KLQ HKLT >?LRQ QEBJ 4EBPB RKOBMLOQ!
LOBMOBPBKQ gEFAABKh @OFJBP LO >P QEBV >0 B304 BG4 A2 GEE!
5DKE|§|§?>’QEB QORB @OFJB MOL?IBJ FP JR@E DOB>QBO QE>K PRDDBPQBA ?V QF

EEE%EP RKABOOBMLOQFKD LC @OFJB OBMOBPBKQP > J>GLO MOL?IBJ CLO QEE
3BSBO>I LQEBO MOL?IBJP BUFPQ &FOPQ QEB 5#2 BU@IRABP TEFQB @LII>O |
AFSBOQP >QQBKQFLK >T>V COLJ QEBFO E>0J 3B@LKA MLIF@B MO>@QF @E

Bl.c @OFJBP IFPQBA FK QEB 5#2 &LO BU>JMIB QEB MLIF@B AL KLQ OB@LOA B

SERTRrGOLI > @FQFWBK >P > @OFJB 3LJBQFJBP QEBV AL KLQ E>SB QEB QFJE

PLIBQFJBP QEBV AL KLQ ?BIFBSB QEB @FQFWBK )C QEBV AL KLQ OB@LOA Q

4EB 00OL?IBJ LC #OFJB
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IK >KKR>I PROSBV @LKAR@
QEB 53 $BM>0QJBKQ LC *RA
QE>Q >PHP > OBMOBPBKQ>
P>JMIB LC QEB IJBOF@>K M
>?LRQ @OFJBP QEBV E>SB

PRCCBOBA

4EB 00OL?IBJ LC #OFJB

Q
Q

R

ALBP KLQ @LRKQ FQ >P > @OFJB )C QEB MLIF@B PQ>0Q OB@LOAFKD JLOB (
OB@LOA BSBK JLOB OBMLOQP QEB LCCF@F> @OFJB O>QB TFIl OFPB LO C>l
QELRDE QEB >@QR>| KRJ?BO LC @OFJBP E>P KLQ @E>KDBA 4EFP C>@Q E>|
OBMLOQFKD P@>KA>IP AROFKD QEB M>PQ QTL AB@>ABP >P MLIF@B ABM>C
J>GLO @FQFBP C>FIBA QL OB@LOA J>KV @OFJBP LO ALTKDO>ABA LQEBOP [
> PFIMIB >PP>RIQ FK >K >MM>0BKQ BCCLOQ QL J>HB FQ >MMB>0 >P FC QEB
C>IIFKD (>0Q (>0Q ! "<9IL8IP  2BMLOQ CFKAP !QI>KQ> MLIF@B @RQ
CFDROBP LK @®BfBFIB 0@DM ! )K > QEFOA MOL?IBJ FC @OFJB SF@QFJP ?
JLOB LO IBPP IFHBIV QL OBMLOQ QEBFO @OFJBP QL QEB MLIF@B BD QEB >
BJBODBK@V KRJ?BO J>V E>SB FK@OB>PBA @>IIP QL QEB MLIF@B QEB LCCF
TFIl >D>FK @E>KDB BSBK FC QEB >@QR>I KRJ?BO LC @OFJBP E>P KLQ

4L DBQ > JLOB >@@RO>QB MF@QROB LC @OFJB QEB CBABO>| DLSBOKJBKQ
P QL >AJFKFPQBO > PROSBV KLT @HIESSHB A8<4 -82C8<8I0C8>= *DAE4H

% -* QL QBKP LC QELRP>KAP LC O>KALJIV PBIB@QBA 53 ELRPBELIAP OBLA
ELRPBELIAP >0B >PHBA TEBQEBO QEBV LO QEBFO OBPFABK@B E>P ?BBK QE
AFCCBOBKQ QVMBP LC @OFJBP FK QEB M>PQ E>IC VB>O 4EBFO OBPMLKPBF
BUQO>MLI>QBA QL QEB BKQFOB 53 MLMRI>QFLK QL VFBIA C>FOIV >@@R0O>Q
>@QR>| KRJ?BO LC @OFJBP L@ @ROOFKD FK QEB K>QFLK 4EBPB BPQFJ>QBI
JLOB >@@RO>QB QE>K QEB 5#2jP CFDROBP BSBK FC FQ FP QORB QE>Q SF@
JFDEQ KLQ T>KQ QL QBII .#63 FKQBOSFBTBOP TE>Q E>MMBKBA QL QEBJ #>Q:
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4>?IB_ .RJ?BO LC #OFJBP 5KFCLOJ #OFJB 2BMLOQP 5#2 >KA .>QFLK>| #OFJI
6F@QFJFW>QFLK 3ROSBV .#63-PQP QEB KRJ?BO LC PQOBBQ @OFJBP >P OB
QEB 5#2 >KA BPQFJ>QBA ?V #63 .LQB QE>Q QEBPB QTL @OFJB PLRO@BP AL
BU>@QIV QEB @OFJBP &LO BU>JMIB QEB .#63 BU@IRABP @LJIBO@F>| @OF.
PELMIFCQFKD TEFIB QEB 5#2 FK@IRABP QEBJ 4EB .#63 >IPL FK@IRABP PFJM
TEBOB PLJBLKB OB@BFSBP LKIV > JFKLO FKGROV TEFIB QEB 5#2 BU@IRABF
AFCCBOBK@BP KLQTFQEPQ>KAFKD TB @>K PQFII PBB QE>Q QEB .#63 BPQFJ
QFJBP >P J>KV @OFJBP >P QEB 5#2 OBMLOGHBRL@RALEEBOFJIB FP |>0DB
FKABBA

4>?IB  .RJ?BO LC #OFJBP 5KFCLOJ#OFJB 2BMLOQP 5#2 >KA .>QFLK>| #OFJE
6F@QFJFW>QFLK 3ROSBV .#63

0 _*
BA 2V ') /0

_Fg%%lBKQ @OFB

I6E.MBOQV @OFJB

4LQ>!
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@LJIFQQBA >KA RPR>IIV >?
QEBFO C>JFIFBP >KA LQEB(
LC QEBFO IFSBP
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3LRO@B ->DRFOB + %A /FLI:<9FFB F=:1@D@E8C ALIK@2BNGKEBBAQD:J
COLEQQM TTT >1?>KV BAR PLRO@B?LLH QL@= EQJI

| QEFOA PLRO@B LC @OFJB FKCLOBAHEUFERQBBDAEBOB PR?GB@QP

RPR>IIV >ALIBP@BKQP FKAF@>QB LK >K >KLKVJLRP NRBPQFLKK>FOB TEBQE
LCQBK QEBV @LJJFQQBA S>OFLRP LCCBKPBP FK P>V QEB M>PQ VB>0 4VMI
>KPTBO NRBPQFLKP >?LRQ QEBFO C>JFIV OBI>QFLKPEFMP P@ELLI MBOCLO,
>PMB@QP LC QEBFO ?>@HDOLRKAP 3BIC OBMLOQ PQRAFBP E>SB VFBIABA ¢
>?LRQ ABIFKNRBK@V >KA BUMI>K>QFLKP LC @OFJB ,FHB QEB .#63 QEBV RK,
JR@E @OFJB FP @LJIFQQBA QE>Q ALBP KLQ @LJB QL QEB >QQBKQFLK LC Q

R

b -R@E LC QEB JBOF@>K MR?IF@ FP @LK@BOKBA >?LRQ @OFJB >KA J>
MBLMIB TLOOV >?LRQ ?B@LJFKD > SF@QFJ LC S>OFLRP QVMBP LC @0

b 4EB KBTP JBAF> LSBOAO>J>QFWB QEB K>QROB >KA >JLRKQ LC @OFJB
QEBV DFSB JLOB >QQBKQFLK QL @OFJBP FKSLISFKD ICOF@>K !JBOF@
>QFKLP >P LCCBKABOP >KA TEFQBP >P SF@QFJP

b 4EB K>QFLKjP J>GLO PLRO@B LC @OFJB A>Q> FP QEB 5KFCLOJ #OFJB :
5#2 (LTBSBO J>KV MBLMIB AL KLQ OBMLOQ QEBFO @OFJBP QL QEB M
>KA MLIF@B MO>@QF@BP >CCB@Q QEB KRJ?BO LC gLCCF@F>Ih @OF:
QEB 5#2

7EV AL VLR QEFKH PL J>KV 1JBOF@>KP >0OB >CO>FA LC @OFJB BSBK QF
QEB @OFJB 0>QB E>P DOB>QIV AB@IFKBA PFK@B QEB B>OIV P

7EV FP FQ AFCCF@RIQ QL JB>PROB @OFJB >@@RO>QBIV 7EV FP QEB
LC @OFJB ?V QEB &") FK>@@RO>QB

AR>IP
Q >PHP
\V E>SB

| RQ
) SPMB@QP

4EB 00OL?IBJ LC #OFJB


http://www.albany.edu/sourcebook/toc_3.html

#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

+H?4B >5 A8<4

# )% % &1 + - *

$BP@OF?B QEB J>GLO >PMB@QP LC ELIF@FAB

$FP@RPP BSFABK@B FKAF@>QFKD QE>Q TEFQB @LII>0 @OFJB FP JLC
PQOBBQ @OFJB

%UMI>FK QEB J>GLO FPPRBP O>FPBA ?V QEB @LK@BMQ LC @LKPBKPF

->KV QVMBP LC @OFJB BUFPQ #OFJFKLILDFPQP @LJJLKIV DOLRM @OFJBP Fi
J>GLO @>QBDLOFBP  SFLIBKQ @OFJB MOLMBOQV @OFJB TEFQB @LII:
LOD>KFWBA @OFJB >KA @LKPBKPR>| LO SF@QFJIBPP @OFJB 7FQEFK B>(
J>KV JLOB PMB@FCF@ @OFJBP BUFPQ &LO BU>JMIB SFLIBKQ @OFJB FK@IR
>DD0O>S>QBA >KA PFJMIB >PP>RIQ O>MB >KA PBUR>I >PP>RIQ >KA OL??BOV
@OFJB FK@IRABP ?RODI>QOV >O0@BKV JLQLO SBEF@IB QEBCQ >KA >OPLK '
AFP@RPPFLK LC QEB J>KV QVMBP LC @OFJB TLRIA Q>HB PBSBO>I @E>MQBC
?LLH LO JLOB TB EFDEIFDEQ EBOB QEB JLPQ FIMLOQ>KQ AFJBKPFLKP LC QE
@>QBDLOFBP LC @OFJB >KA QEB FPPRBP QEBV O>FPB CLO MR?IF@ P>CBQV
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%SBK FC >P LRO B>OIFBO AFP@RPPFLK FKAF@>QBA QEB KBTP JBAF> BU>D|
LC SFLIBKQ @OFJB FQ OBJ>FKP QORB QE>Q SFLIBKQ @OFJB MI>DRBP J>KV
>OLRKA QEB @LRKQOV >KA FP QEB QVMB LC @OFJB QE>Q JLPQ @LK@BOKP
KBTP PQLOV QE>Q ?BD>K QEFP @E>MQBO OBJFKAP RP QE>Q SFLIBKQ @OFJ
QLL J>KV MBLMIB FQ QO>MP PLJB MBLMIB FKPFAB QEBFO ELJBP >KA J>HBP L
QL IBQ QEBFO @EFIAOBK MI>V LRQPFAB LO BSBK QL T>IH QL P@ELLI 2>MB >k
>OB > @LJILK @LK@BOK CLO J>KV TLIBK >KA IB>AP QEBJ QL ?B JLOB CB>OClI
SF@QFJFWBA QE>K JBK )K QEB  ">IIRM MLII JBKQFLKBA B>OIFBO MBO@B!
TLIBK P>FA QEBV TLOOFBA >?LRQ ?BFKD PBUR>IIV >PP>RIQBA @LJM>OBA Q!
MBO@BKQ LC JBIGFEBEOB  'BKABO >KA 7LOOV >?LRQ "BFKD 3BUR>IIV IPP>RI

0BO@BKQ>DB 3>VFKD 4EBV 7LOOV g&OBNRBKQIVh LO g/@@>PFLK>IIVh
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2BPB>0O@E LK SFLIBKQ @OFJB QBKAP QL CL@RP LK ELIF@FAB >KA LK O>MB
>PP>RIQ (LIF@FAB LC @LROPB FP @LKPFABOBA QEB JLPQ PBOFLRP @OFJE
FKSLISBP QEB Q>HFKD LC > ERJ>K IFCB !P TBIl ELJF@FAB A>Q> >0OB @LKPFA
>@@RO>QB QE>K QELPB CLO LQEBO @OFJBP ?B@>RPB JLPQ ELIF@FABP @
LC QEB MLIF@B >KA >0B JLOB IFHBIV QE>K LQEBO @OFJBP QL IB>A QL >K >O(
QEB CL@RP LK O>MB >KA PBUR>| >PP>RIQ OBCIB@QP QEB @LKQBIMLO>0OV T
JLSBJIBKQjP FKQBOBPQ FK QEBPB OBI>QBA @OFJBP ?BDFKKFKD FK QEB P
@LOOBPMLKAFKD FKQBOBPQ LC @OFJFKLILDFPQP ?LQE CBJ>IB >KA J>IB Fk
SF@QFJFW>QFLK LC TLIBK

#BOQ>FK >PMB@QP LC ELJF@FAB >0B TLOQE KLQFKD &FOPQ >IQELRDE PL!
MOBJBAFQ>QBA JLPQ FK C>@Q >OB OBI>QFSBIV PMLKQ>KBLRP >KA QEB OB
BJLQFLKP IFHB >KDBO E>QOBA LO GB>ILRPV &LU ,BSFK&L1IREKB@BSFK

* 1RFKBQ + 0?7< N@CC KF B@CC )8B@E> J<EJ< F= JNVBIBOGIAMB<I
2FSBO .* 00BKQF@BTEIMBLMIB J>V ?BDFK >ODRFKD CLO >KV KRJ?BO LC OB
>KA QEFKDP BP@>I>QB ! CFDEQ J>V QEBK BKPRB QE>Q OBPRIQP FK > C>Q>l
QEB >KQ>DLKFPQP J>V >IPL MF@H RM > TB>MLK >KA RPB FQ 1?LRQ e MBOG
ELJF@FABP >0B SF@QFJ MOB@FMFQ>QBA JB>KFKD QE>Q QEB BSBKQR>I SF
PQ>0QP QEB >ODRJBKQ LO QEB CFOPQ LKB QL BP@>I>QB FQ LK@B FQ E>P ?

3B@LKA >KA OBI>QBA QL QEB CFOPQ >PMB@Q JLPQ ELJF@FAB LCCBKABOP
B>@E LQEBO ?BCLOB QEB ELIF@FAB L@@ROOBA )KABBA >?LRQ QEOBB CLI
ELIF@FABP FKSLISB KLKPQO>KDBOP >KA LKIV LKB CLROQE FKSLISB PQO>KI
M>0QKBOP PMLRPBP BU PMLRPBP >KA @ROOBKQ >KA CLOJBO M>0OQKBOP
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)K @OFJFKLILDV QEB
@LJJIFPPFLK LC @OFJB ?V

LCCBKABOP >D>FKPQ JBJ?BO
QEBFO LTK O>@B LO BQEKF@

4VMBP LC #OFJB

@LJIFQ >IJLPQ MBO@BKQ LC >ll ELIF@FABP -BPPKBO $B>KB "B>RIFBR
-BPPKBO 3 & $B>KB ' "B>RIFBR - 'LD JRIQFMIF@>QFSB
>PPL@F>QFLK JLABI CLO >IIL@>QFKD ELIF@FABP TFQE RKHKLTK SF@QFJ LC
OBI>QFLKPERMP@EFCF>Pe 4ERP >IQELRDE CB>0O LC > AB>AIV >QQ>@H 7
PQO>KDBO ALJFK>QBP QEB UJBOF@>K @LKP@FLRPKBPP TB FK C>@Q >OB Ji
>SBO>DB QL ?B HFIIBA ?V PLIBLKB TB HKLT QE>K ?V PLIBLKB TB AL KLQ HKLT

4EFOA >?LRQ QTL QEFOAP LC ELJF@FABP FKSLISB CFOB>0JP

4L ?B > ?FQ JLOB MOB@FPB GRPQ LSBO E>IC FKSLISB >

E>KADRK >KA QEB OBJ>FKFKD CFOB>0J OBI>QBA ELJF@FABP
FKSLISB > PELQDRK OFCIB LO >KLQEBO RKABQBOJFKBA
CFOB>0J #LJ?FKFKD QEBPB CFOPQ QEOBB >PMB@QP QEBK QEB
JLPQ QVMF@>| ELIF@FAB FKSLISBP KLKPQO>KDBOP TEL E>SB

>K >ODRJBKQ QE>Q BP@>I>QBP >KA QEBK OBPRIQP FK QEB RPB
LC AB>AIV CLO@B TEBK LKB LC QEB >KQ>DLKFPQP RPBP >
E>KADRK

9FLK KNF K?@1;J F=?FD@:@;<J

&LROQE JLPQ ELIF@FABP >P JLPQ SFLIBKQ @O JglER!= ~@!=8D) 85 7oc= OFM

DBKBO>| S@EA0A0280B>KFKD QE>Q QEBV L@@RO

TFQEFK QEB P>JB O>@B QEBSECSBEAED >OB LC s@o%g%EEBJKF;B

P>JB O>@B &LO PFKDIB LCCBKABO PFKDIB SF@OFJ ELIF @FABP

TEBOB QEB O>@B LC ?LQE M>0OQFBP FP HKLTK >?LRQ

MBO@BKQ LC ICOF@>K 1JBOF@>K SF@QFJP >OB HFIIBA 2V

ICOF@>K IJBOF@>K LCCBKABOP >KA >?LRQ MBO@BKQ LC

TEFQB SF@QFJP >OB HFIIBA ?V TEFQB LCCBKABOP &BABO>| "ROB>R LC )KSB
&BABO>| "ROB>R LC )KSBPOFD>QRI@D< @E K?< 1E@K<; /K8K<J

7>PEFKDQLK $# &BABO>| IR@EEIRRDE TEFQBP CB>0 SF@QFJFW>QFLK 2V ICO

1JBOF@>KP JLOB QE>K ?V TEFQBP TEFQBP FK C>@Q >OB JR@E JLOB IFHBIV

LQEBO TEFQBP QE>K ?V ICOF@>K IJBOF@>KP 7EFIB ICOF@>K IJBOF@>KP AL

E>IC LC >Il ELIF@FABP JLPQ LC QEBFO SF@QFJP >OB >IPL ICOF@>K |JBOF@:

&FCQE J>IBP @LJJFQ >?LRQ MBO@BKQ LC >l ELIF@FABP >KA CBJ>IBP @LJ
MBO@BKQ 'P TB AFP@E@OHLK  2>@F>1 >KA %QEKF@ )KBNR>IFQV ! (FPQLO
00OBIRABI>IBP >0OB JR@E JLOB IFHBIV QE>K TLIJBK QL @LJJFQ JLPQ CLOJP LC
>KA QEFP FP BPMB@F>IIV QORB CLO ELJF@FAB >KA LQEBO SFLIBKQ @OFJB

3FUQE QEB ELJF@FAB 0>QB FP JR@E EFDEBO FK I>ODB @FQFBP QE>K FK P.
QEB ELJF@FAB O>QB KRJ?BO LC ELIF@FABP MBO  MLMRI>QFLK FK @FQ
MLMRI>QFLK >Q LOLSBO  T>P MBO@BKQ @LJM>OBA QL LKIV MBO@E
QLTKP TFQE > MLMRI>QFLK ?BQTBBK  >KA &HAPERDB  OLMRI>QFLK 3FWB
>KA (LIF@FAB 2>QB  4ERP QEB OFPH CLO ELJF@FAB FP CLRO QFJBP DOB>(
FBP QE>K FK PJ>Il QLTKP 7EFIB JLPQ MBLMIB FK I>0DB @F®FBP @BOQ>
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COLJ ELJF@FAB TEBOB TB IFSB PQFII J>HBP > AFCCBOBK@B FK LRO @E>K@
SF@QFJFWBA ?V ELIF@FAB >KA LQEBO @OFJB
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&FK>1IV QEB ELJF@FAB O>QB OLPB FK QEB I>QB P >KA MB>HBA AROFKD QE
?BCLOB AB@IFKFKD PE>OMIV RKQFI QEB B>OIV P >KA QEBK IBSBIFKD LCC >
?FQ CROQEBO PFK@B QEBK !IQELRDE AB?>QB @LKQFKRBP LSBO TEV QEB E
AB@IFKBA AROFKD QEB P J>KV @OFJFKLILDFPQP >QQOF?RQB QEB AB@IF
B@LKLJV >K B??FKD LC D>KD T>OP LSBO AORD QO>CCF@HFKD >KA > AB@IF
QEB e >DB DOLRM QE>Q @LJIFQP > AFPMOLMLOQFLK>QB >JLRKQ LC @OFJ
7>113>K "IRJPQBFK | 7>I1J>K * %AP 0?<:I@D< ;IFG @E D<I@:8

KABA #>J?0FADB #>J?0FADB 5KFSBOPBRIBICEROSBOP ?BIFBSB OFPFKD
FIMOFPLKJBKQ O>QBP >IPL J>AB > AFCCBOBK@B >KA TB OBQROK QL QEFP
@E>MQBO

2>MB >KA PBUR>| >PP>RIQ TBOB FH/EMVIEBOFK'BKABO )KBNRFIFGV@RPPFLK
LC SFLIBK@B >D>FKPQ TLJIBK >P > PBOFLRP J>KFCBPQ>QFLK LC DBKABO FKE
@E>MQBO KLQBA FQ FP BPQFJ>QBA QE>Q LKB QEFOA LC TLJBK LK QEB MI>K
O>MBA LO PBUR>IIV >PP>RIQBA ?B>QBK LO MEVPF@>IIV >?RPBA FK PLJB LQ
%IIPB?BOD 'LQQBJLBIIBO (BFPB , %IIPB?BOD - 'LQQBJILBIIBO -

%KAFKD SFLIBK@B >D>FKP(FELIBK @FE .<GFIK&  7EFIB FQ FP QBJMQFKD
QL @LK@IRAB QE>Q PR@E SFLIBK@B FP JR@E JLOB @LJJLK FK MLLO K>QFL}
TB>IQEV K>QFLK IFHB QEB 5KFQBA 3Q>Q#E>MBBET FBKABO )KBNRSIEQY
SFLIBK@B >D>FKPQ TLIBK FP @LJJLK FK QEFP K>QFLK >P TBII ,FHB ELJF@FA
QEOBB CLROQEP LC >Il O>MBP >KA PBUR>| >PP>RIQP FKSLISB FKAFSFAR>IP 1
LQEBO KLQ PQO>KDBOP
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'‘A>?4ACH A8<4

IP KLQBA B>OIFBO QEB J>GLO MOLMBOQV @OFJBP >0OB ?RODI>0OV [>0@BKV
QEBCQ >KA >OPLK 4EBPB @OFJBP >0OB NRFQB @LJJLK FK QEB 5KFQBA 3Q>(
K>QFLKP >KA>PB  .RJ?BO LC #OFJBP S5KFCLOJ #OFJB 2BMLOQP 5#2 >KA
>QFLK>| #0FJB 6F@QFJFW>QFLK 3ROSBV E&AF@>QBA JFIIFLKP L@@RO
>KKR>IIV FK QEFP @LRKQOV ->KV IJBOF@>KP E>SB FKPQ>IIBA ?RODI>O >I>0
PB@ROFQV JB>PROBP FK QEBFO ELJBP >KA PFJFI>0 ABSF@BP FK QEBFO @3
MOLMBOQV @OFJB ?V ABCFKFQFLK ALBP KLQ FKSLISB MEVPF@>I E>0J FQ P
@LK@BOKBA FK M>0Q ?B@>RPB FQ QLR@EBP PL J>KV LC RP IQELRDE MOL
C>@Q AB@IFKBA >ILKD TFQE SFLIBKQ @OFJB PFK@B QEB B>OIV P FQ PQF!
J>GLO @LIMLKBKQ LC QEB @OFJB MOL?IBJ ?B@>RPB FQ FP PL @LJJLK >KA |
ILPPBP LC ?FIIFLKP LC ALII>OP >KKR>IIV

-R@E MOLMBOQV @OFJB @>K ?B RKABOPQLLA FK QBOJP LC QEB OLIBP >KA
MOLMBOQV @OFJFK>IP )K QEFP OBD>0OA J>KV P@ELI>OP SEBREKIRRER ?B(
>KAGIF=<JJ@FESGIPRMOLMBOQV LCCBKABOP >OB >J>QBRO LCCBKABOP 4f
VLRKD >KA RKPHFIIBA FK QEB T>VP LC @OFJB >KA QEB >JLRKQ QEBV D>FK C
QEBCQ FP OBI>QFSBIV PJ>Il 4EBV >IPL AL KLQ MI>K QEBFO @OFJBP >KA FKP(
QEBJ TEBK QEBV PBB >K LMMLOQRKFQV CLO NRF@H FIIBD>I D>FK )K @LKQO
MOLMBOQV LCCBKABOP QBKA QL ?B LIABO >KA NRFQB PHFIIBA FK QEB T>VP
>JLRKQ QEBV D>FK COLJ >KV PFKDIB QEBCQ FP OBI>QFSBIV [>0ODB .LQ PRON
LCQBK MI>K QEBFO @OFJBP TBII FK >AS>K@BSKER PC@ELIBLKB TEL

P@>IBP Q>I ?RFIAFKDP QL PQB>| GBTBIP BUMBKPFSB >OQTLOH LO I>ODB PF
MBOE>MP QEB MOLQLQVMF@>| BU>JMIB LC QEB MOLCBPPFLK> MOLMBOQV
MOLCBPPFLK>| QEFBSBP IB>OK ELT QL AL QEBFO @OFJBP COLJ LQEBO MOLC
>KA FK QEFP PBKPB QEBV >0OB JBKQLOBA ?V QEB [>QQBO GRPQ >P PQRABKQ
MOLCBPPLOP >KA VLRKD TLOHBOP ?V LIABO TLOHBOP

.718C4 >;;0A A8<4

)C VLR TBOB >PHBA QL MF@QROB > @OFJFK>I FK VLRO JFKA TE>Q FJ>DB TLF
IFHBIV QL QEFKH LC CFOPQ > P@ORCCV VLRKD J>IB TFQE > P@LTI LO PKBBC
E>KAPLJB JFAAIB >DBA J>K AOBPPBA FK > QEOBB MFB@B ?RPFKBPP PRFQ .1
CLOJBO FJ>DB TLRIA @LJB QL JFKA CFOPQ FC LKIV ?B@>RPB SFLIBKQ @OFJ|
@OFJB ALJFK>QB KBTPM>MBO EB>AIFKBP >KA QBIBSFPFLK KBTP@>PQP >KA
RP E>SB ?BBK SF@QFJP LC SFLIBKQ LO MOLMBOQV @OFJB 9BQ TEFQB @LII>
>ODR>?IV JR@E JLOB E>0JCRI QE>K PQOBBQ @OFJB ?LQE FK QBOJP LC B@l
LC MEVPF@>| FKGROV FIIKBPP >KA BSBK AB>QE

#0OFJB @LJIFQQBA ?V MBLMIB FK

QEB @LROPB LC QEBFO L@

F
DhATEK SROEBOIKAD ABCEKFFER BU>@QRTBE4 2>;,0A 2AB<HEB JLPQ C>JLRP ABCFKFQFLK @LJBP COLJ
BIJME>PFWBA @OFJB ?V MBLMBATIFK SRQEBOI>KA MBRQEBOI>KA % ( 3?@K< :FCC8I :I@D9LOH

EFDE PL@F>I PQ>QRP

4VMBP LC #OFJB

9 (LIQ 2FKBE>0Q >KA 7FKPRK@FLILDFPQ TEL @LFKBA QEB QBOJ FK QEB
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ABCFKBA FQ >P g> @OFJB @LJJFQQBA ?V > MBOPLK LC OBPMB@Q>?FIFQV >k
FK QEB @LROPB LC EFP L@ @RM>QFLK h 3RQEBOI>KA BU>JFKBA QEB ?BE>SF
I>ODBPQ 53 @LOMLO>QFLKP >KA CLRKA QE>Q QEBV E>A SFLI>QBA QEB I>T E
>JLKD QEBJ 3BSBO>| E>A BKD>DBA FK @OFJBP AROFKD BFQEBO 7LOIA 7>0)
MOLSFABA ABCB@QFSB TB>MLKP >KA PMLFIBA CLLA QL 53 QOLLMP >KA BSB¥
'BOJ>KV >KA LQEBO K>QFLKP QEB 5KFQBA 3Q>QBP T>P CFDEQFKD

IIQELRDE TEFQB @LII>0 @OFJB >P PQRAFBA QLA>V FK@IRABP >RQL PELM OF
BJMILVBB QEBCQ ?V @>PEFBOP ?LLHHBBMBOP >KA LQEBO BJMILVBBP LC Ol
PQ>QRP JLPQ OBPB>O@E CLIILTP 3RQEBOI>KAjP ABCFKFQFLK FK CL@RPFKI
@LJIFQQBA ?V MBLMIB LC gOBPMB@Q>?FIFQV >KA EFDE PL@F>I PQ>QRP h 4
PQRAV LC TEFQB @LII>0 @OFJB QLA>V CL@RPBP LK CO>RA ?V MEVPF@F>KF
LQEBO MOLCBPPFLK>IP >KA LK FIIBD>| ?BE>SFLO ?V BUB@RQFSBP LC @LOM
QL MOLQB@Q LO FIMOLSB @LOMLASEBNOLEBRP

)K QEB PQRAV LC MOLCBPPFLK>| CO>RA EB>IQE @>0B CO>RA PQ>KAP LRQ (
@LPQ 2LPLCC OLKQBII 4FIIJ>K2LPLCC 3 - OLKQBII ( . 4FIJ>K 2

IF=@K N@K?FLK ?FEF| 3?@K< :FCC8I :|@D< 8E; K?< CQFEFR®E> F= D<I@:
5MMBO 3>AAIB 2FSBO .* 00BKQEBREI®>0B CO>RA FP QELRDEQ QL >JLRKQ
JLOB QE>K  ?FIIFLK MBO VB>0 @LJM>OBA QL IBPP QE>K  ?FIIFLK CLO >II M
@OFJB @LJ?FKBA &LO BU>JMIB PLJB MEVPF@F>KP ?FIl -BAF@>0B >KA MOF
CLO PBOSF@BP QE>Q M>QFBKQP AL KLQ OB>IIV KBBA >KA J>V KBSBO OB@BF
@LJIM>KFBP PLIBQFJBP CROKFPE PR?PQ>KA>0A BNRFMJBKQ 4L @LIMBKP>(
B@LKLIF@ ILPP FQ FK@ROP EB>IQE @>0B CO>RA AOFSBP RM JBAF@>| BUM
@LPQP )K QEFP PBKPB FQ PQB>IP COLJ QEB MR?IF@ BSBK QELRDE KL LKB E
VLRO ELRPB LO OL?P VLR >Q DRKMLFKQ

IIQELRDE EB>IQE @>0B >KA LQEBO MOLCBPPFLK>| CO>RA >0OB PBOFLRP @L
AT>OCP >l LQEBO CLOJP LC TEFQB @LII>0 @OFJB FK QEB B@LKLJIF@ ILPP F(
QEB AB>QE FKGROV >KA FIIKBPP FQ @>RPBP #LOMLO>QB CFK>K@F>l @OF.
>@QFSFQFBP >P CO>RA MOF@B CFUFKD >KA C>IPB >ASBOQFPFKD 4EB %K(
FKSLISBA >K BKBODV @LOMLO>QFLK TELPB @EFBC BUB@RQFSBP BU>DDBO
QEBFO CO>RA >KA %KOLKjP JLOB AFOB CFK>K@F>| PQ>QB TBOB CFK>IIV OBS
@LIM>KVjP PQL@H MIRJJIBQBA >KA FQ CFK>IIV TBKQ ?>KHORMQ )QP QELRP:
ILPQ QEBFO GL?P >KA MBKPFLKP >KA FKSBPQLOP FK FQP PQL@H ILPQ ?FIIFL
LQEBO J>GLO @LOMLO>QFLKP BKD>DBA FK LO PQOLKDIV PRPMB@QBA LC A
CO>RA AROFKD QEB I>QB P >KAB>0IV P ?RQ %KOLK T>P JBOBIV QEB JLP
KLQLOFLRP BU>JMIB LC TFABPMOB>A P@>KA>| QE>Q J>OHBA QEFP MBOFLA

7EFIB @LOMLO>QB CFK>K@F> @OFJB >KA @LOORMQFLK E>SB @LPQ QEB K:
LC ALII>OP FK QEFP >KA B>OIFBZ>ABROEBRES>;4=24@ QFLKP ?V

I@QFLKP ?V @LOMLO>QFLKP Q&>
@>RPB AB>QE FKGROV LO|F! @MLO>QFLKP QE>Q HFII LO J>FJ MBLMIB LO IB>SB QEBJ FIIfFP BSBK JLOB F

4VMBP LC #OFJB
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4VMBP LC #OFJB

4EB SF@QFJP LC @LOMLO>QB SFLIBK@B FK@IRAB @LOMLO>QB BJMILVBBP
@LOMLO>QB DLLAP >KA QEB MR?IF@ >P > TELIB 'KKR>I AB>QEP COLJ @LOM
BU@BBA QEB KRJ?BO LC AB>QEP COLJ ELIF@FAB >KA FIIKBPP >KA FKGROV |
SFLIBK@B >CCB@Q >K RKQLIA KRJ?BO LC MBLMIB BSBOV VB>0

%JMILVBBP LC @LOMLO>QFLKP PRCCBO COLJ RKP>CB
TLOHMI>@BP FK TEF@E TLOHBOP >OB BUMLPBA QL E>W>OALRP
@LKAFQFLKP >KA @EBIF@>IP ?B@>RPB QEBFO @LIM>KFBP C>FI
QL Q>HB >ABNR>QB JB>PROBP QL OBAR@B LO BIFJFK>QB QEFP
BUMLPROB 3R@E BUMLPROB J>V OBPRIQ FK FIIKBPP >KA
BUMLPROB LSBO J>KV VB>OP @>K OBPRIQ FK AB>QE
|@@LOAFKD QL > OB@BKQ BPQFJ>QB JLOB QE>K  MBLMIB
AFB B>@E VB>0 COLJ TLOHMI>@B BUMLPROB 1JBOF@>K
&BABO>QFLK LC ,>?LO >KA #LKDOBPP LC )KARPQOF>|
JOD>KFW>QFLKP :1&, #)/< 1JBOF@>K &BABO>QFLK LC
>7LO >KA #LKDOBPP LC )KARPQOF>I /OD>KFW>QFLKP 1&,
#) <8K? FE K?< AF9 0?< KFCC F= E<>C<K
7>PEFKDQLK $# IRQBLOFDROB >?LRQ QEOBB QFJBP
DOB>QBO QE>K QEB KRJ?BO LC >KKR>I ELIF@FABR si3LRE) @E.LIKIP C<8IE<: @E
@L>1 JFKBOP AFB B>@E VB>0 COLJ ?1>@H IRKEPAFPR2RBIO<IKFI N8J 8
TEF@E OBPRIQP COLJ QEB ?0B>QEFKD LC @L>| RRIStY <$KYBRA LK @K B<GK
MBOE>MP JLPQ LC QEBPB AB>QEP TLRIA ?B MOBSERQSAREL << =FI DFi<
@L> JFKFKD @LIM>KFBP QLLH >ABNR>QB P>CBQV JB>PROBP
' (*O0OFP  (>OOFP '  IMOFI $BPMFQB I>TP
S 0?@EBJKF:B
ERKAOBAP >OB HFIIBA 2V 2I>@< IRKD<I &FLIESC
(FL@IM@CQ¥ 15 )K >KLQEBO BU>JMIB QEB >P?BPQLP
FKARPQOV IB>OKBA AROFKD QEB P QE>Q BUMLPROB QL
>P?BPQLP @LRIA @>RPB C>Q>| IRKD AFPB>PB >KA @>K@BO
$BPMFQB QEFP HKLTIBADB >P?BPQLP @LJM>KFBP EFA BSFABK@B LC QEFP |
QE>K QEOBB AB@>ABP 4EBV >IILTBA QEBFO TLOHBOP QL @LKQFKRB QL TLO
>KA J>OHBQBA >P?BPQLP >P > CFOB OBQ>0A>KQ QE>Q T>P TFABIV FKPQ>IIB
LQEBO ?RFIAFKDP -LOB QE>K  >P?BPQLP TLOHBOP >KA JBJ?BOP LC QEB |
BFQEBO E>SB >IOB>AV AFBA LO >OB BUMB@QBA QL AFB COLJ >P?BPQLP BUN
LC QEBPB AB>QEP @LRIA E>SB ?BBK MOBSBKQBA FC QEB >P?BPQLP FKARPQ
OBPMLKPF?IV TEBK FQ CFOPQ AFP@LSBOBA FQ T>P J>KRC>@QROFKD > A>K
FIFBKCBIA ,FIFBKCBIA $ %  4EB PFIBK@B 4EB >P?BPQLP FKARPQOV >
L@@RM>QFLK> @>K@BO OBPB>0@ iix|@:3HmIFORMSC F= ,LIC@: $<8CK?
e

5KP>CB MOLAR@QP >IPL HFII LO J>FJ @LKPRJBOP /KB LC QEB JLPQ KLQLOFL
LC AB>QEP COLJ >K RKP>CB MOLAR@Q FKSLISBA QEB &LOA OFKQL > @>0O CF
B>0OIV P QE>Q T>P SRIKBO>?IB QL CFOB >KA BUMILPFLK TEBK EFQ COLJ ?BE
JFKLO OB>0 BKA @LIIFPFLK #RIIBK ->>HBPQ>A #>SBIRAB® & 4
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>>HBPQ>A 7 * #>SBKABO '  FIGFISK< :I@D< LE;<I 8KK8:B 07< =@>?K KF

| @D@ESC@Q< 9ILI@EHBHEIRE=RR /( 'KABGRIZA HKBT ?BCLOB QEB OFKQL

TBKQ LK QEB J>OHBQ QE>Q FQP D>P Q>KH T>P RKRPR>IIV SRIKBO>?IB FK > O
@LIIFPFLK >KA ABQBOJFKBA FQ TLRIA Q>HB >?LRQ MBO @>0 QL CFU QEB \
AFA > @LPQ ?BKBCFQ >K>IVPFP QL ABQBOJFKB TEBQEBO FQ TLRIA @LPQ JLC
MOL?IBJ LO FKPQB>A QL PBQQIB I>TPRFQP >CQBO 0FKQL AOFSBOP >KA M>PF
TBOB ?ROKBA >KA FKGROBA FK OB>0 BKA @LIIFPFLKP 4EFP >K>IVPFP FKAF(
TLRIA P>SB >?LRQ  JFIIFLK FC EEXBIFA QEB MOL?IBJ >KA FKPQB>A M>FA LRQ

@LIMBKP>QFLK >CQBO 0FKQL AOFSBOP >KA M>PPBKDBOP AFBA LO DLQ ?RC
J>AB QEFP AB@FPFLK >?LRQ CFSB ERKAOBA MBLMIB BSBKQR>IIV AFBA FK OF
@LIIFPFLKP >KA J>KV LQEBOP TBOB ?ROKBA

4EB QLII LC TEFQB @LII>0 @OFJB ?LQE CFK>K@F>| >KA SFLIBKQ FP AFCCF@
2V >l >@@LRKQP FQ BU@BBAP QEB B@LKLIF@ ILPP >KA AB>QE >KA FKGRO\
@OFJB @LJ?FKBA 7EFQB @LII>0 @OFJB FP QELRDEQ QL FKSLISB >K >KKR>I
LCJLOB QE>K  ?FIIFLK >KKR>IIV COLJ @LOMLO>QB CO>RA MOLCBPPFLK>| (
BJMILVBB QEBCQ >KA Q>U BS>PFLK >KA >K >KKR>I QLI LC >Q IB>PQ  AB>(
TLOHMI>@B OBI>QBA FIIKBPP LO FKGROV RKP>CB MOLAR@QP >KA MOBSBK
BKSFOLKJBKQ>I MLIIRQFLK 4EBPB CFDROBP @LJM>0B QL >K B@LKLJF@ ILP}
2FIIFLK COLJ MOLMBOQV @OFJB >KA > AB>QE QLII LC >?LRQ  COLJ ELJF(
"SOH>K  "SOH>K 3 % I@D@EFCF>P JF:@FCF>@:8C LE)aBSE; @E>
5MMBO 3>AAIB 2FSBO .* 0OBKQR@EK®IB>PROB QEB QLII LC TEFQB @LII>O @
AT>OCP QEB QLII LC PQOBBQ @OFJB BSBK QELRDE QEB [>QQBO TLOOFBP Rl
TEFQB @LII>0 @OFJB $BPMFQB QEB E>0J QE>Q TEFQB @LII>0 @OFJB @>RF
@LOMLO>QB @OFJFK>I OB@BFSBP JR@E JLOB IBKFBKQ MRKFPEJBKQ FC >K
PQOBBQ @OFJFK>| 2LPLCC BRLPLCC 3 - OLKQBII ( . 4FIIJ>K 2
JIF=@K N@K?FLK ?FEFI 3?@K< :FCC8I :I@D< 8E; K?< CFER@ESMMBRI@:8
3>AAIB 2FSBO .* 00BKQF@B (>lI

&A60=8143 A8<4

&AB0=8143 2A8<4 OBCBOP QL @OFJFK>I >@QFSFQV ?V DOLRMP LO LOD>KFW>
J>GLO MROMLPB CLO BUFPQFKD FP QL @LJJFQ PR@E @OFJB 7EBK TB EB>O
gLOD>KFWBA @OFJB h TB >IJLPQ >RQLI>QF@>IIV QEFKH LC QEB PL @>IIBA ->
MLOQO>VBA FKF3BK?<JLSFBP >KA LQEBO CFIJP QE>Q @LIJMOFPBP PBSBO>! |
LOD>KFWBA >KA EFBO>0@EF@>! )Q>IF>K [JBOF@>K gC>JFIFBP h IQELRDE )C
E>SB @BOQ>FKIV ?BBK FKSLISBA FK LOD>KFWBA @OFJB FK QEB 5KFQBA 3Q>
IJBOF@>KP *BTP ICOF@>K JBOF@>KP >KA LQEBO BQEKF@FQFBP LSBO QE
BIJME>PFP LK )Q>IF>K ALJFK>QFLK LC LOD>KFWBA @OFJB LSBOILLHP QEBPB
FKSLISBJBKQP >KA AFSBOQP >QQBKQFLK COLJ QEB >@QR>| OLLQP LC LOD>|

#ORJFK>l >@QFSFQV ?V DOLRMP LO
LOD>KFW>QFLKP TELPB J>GLO
MROMLPB CLO BUFPQFKD Fp ®E>Q >OB QEBPB OLLQP 3FJMIV MRQ LOD>KFWBA @OFJB BUFPQP >KA BSBK

@LJIFQ PR@E @OFJB FQ MOLSFABP DLLAP >KA LO PBOSF@BP QE>Q QEB MR?IF@ ABJ>KAP /OD>KF

4VMBP LC #OFJB
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)IIBD>I ?BE>SFLO FK TEF@E
MBLMIB M>OQF@FM>QB SLI
FK@IRAFKD AORD RPB

CILROFPEBA AROFKD QEB P ?B@>RPB FQ T>P >Il QLL OB>AV >KA TFIIFKD QL
FIIBD> MOLAR@Q >I@LELI QE>Q QEB MR?F@ @LKQFKRBA QL ABJ>KA BSBK :
?BD>K 4LA>V LOD>KFWBA @OFJB B>OKP FQP @LKPFABO>?IB JLKBV COLJ M(
PBOSF@BP PR@E >P FIIBD>| AORDP MOLPQFQRQFLK MLOKLDO>MEV IL>K P
D>J?IFKD )Q >IPL ?BD>K ILKD >DL QL ?0>K@E LRQ FKQL IBD>I >@QFSFQFBP F
E>RIFKD >KA QEB SBKAFKD FKARPQOV

'LSBOKJBKQ BCCLOQP >D>FKPQ LOD>KFWBA @OFJB PFK@B QEB P E>SB Cl
MOLPB@RQFLK >KA LQEBO [>T BKCLO@BJBKQ PQO>QBDFBP /OD>KFWBA @
@LKQFKRBA ABPMFQB QEBPB BCCLOQP 4EFP C>@Q IB>AP PLIB P@ELI>OP (
QL OBAR@B MR?IF@ ABJ>KA CLO QEB DLLAP >KA PBOSF@BP QE>Q LOD>KFW
(LTBSBO LQEBO P@ELI>OP P>V QE>Q OBAR@FKD QEFP ABJ>KA FP MOL?>?IV
JLPQIV CRQFIB Q>PH >KA QEBV FKPQB>A RODB @LKPFABO>QFLK LC IBD>IFW
QEB FIIBD> MOLAR@QP >KA PBOSF@BP BD AORDP >KA MOLPQFQRQFLK Q
MOLSFABP $LFKD PL QEBV >ODRB TLRIA TB>HBK QEB FKCIRBK@B LC LOD>K

>=B4=BDO0; A8<4

>=B4=BD0; 2A8<4 >IPL @>IIBA®:K@DC<JIOEQBOP QL ?BE>SFLOP FK TEF@E M
BKD>DB SLIRKQ>OFIV >KA TFIIFKDIV BSBK QELRDE QEBPB ?BE>SFLOP SFLI>Q
)IIBD>I AORD RPB AFP@REPHOBR !I@LELI>KA /QEBO $6RBRB>GLO CLOJ

LC @LKPBKPR>l @OFJB LQEBO CLOJP FK@IRAB MOLPQFQRQFLK D>J?IFKD :
OBLMIB TEL RPB FIIBD>I AORDP TEL EFOB QEBJPBISBP LRQ >P MOLPQFQRQBI
PBOSF@BP LC > MOLPQFQRQB TEL D>J?IB FIIBD>IIV >KA TEL RPB MLOKLDO>
ALFKD PL ?B@>RPB QEBV T>KQ QL 4EBPB ?BE>SFLOP >0B KLQ BKQFOBIV SF
AORD RPBOP CLO BU>JMIB J>V E>0J QEBJPBISBP >KA LQEBOP >KA QE>Q FFP
‘FEJ<EJL8C :I®@P<CQBK MOBCBOOEA KSBIC<JIA@RRQ AFP@RPPBA LOD>KF\
@OFJB MOLSFABP PLJB LC QEB FIIBD>I MOLAR@QP >KA PBOSF@BP QE>Q @L
@OFJB ?RQ QEBPB MOLAR@QP >KA PBOSF@BP @BOQ>FKIV @LJB COLJ PLR
LOD>KFWBA @OFJB

4EFP FPPRB >PFAB QEB BUFPQBK@B LC @LKPBKPR>| @OFJB O>FPBP QTL O
TB CFOPQ BK@LRKGESBIOBO I@LELI >KA /QEBO $®&RDPQ QL TE>Q ABDOBB
PELRIA QEB DLSBOKJBKQ ?>K ?BE>SFLOP QE>Q MBLMIB TFIIFKDIV @LJJFQ >K
DBKBO>IIV AL KLQ E>SB RKTFIIFKD SF@QFJP 3B@LKA AL DLSBOKJBKQ >QQE
PR@E ?BE>SFLOP AL JLOB DLLA QE>K E>0J LO JLOB E>QE3EK)BOL LA

I@LELI >KA /QEBO $ORDRFP@RPPFLK LC QEBPB NRBPQFLKP CL@RPBA LK FI
>KA FK M>OQF@RI>0 LK QEB MOL?IBJP @>RPBA ?V I>TP >D>FKPQ @BOQ>FK .,
MOL?IBJP >OFPB COLJ I>TP >D>FKPQ LQEBO QVMBP LC @LKPBKPR>| @OFJB
I>TP >D>FKPQ MOLPQFQRQFLK BK>?IB MFIMP QL @LKQOLI MOLPQFQRQBP >|
QRBKRIFPPFLK LC PBUR>I AFPB>PBP ?B@>RPB @LKALJP >OB KLQ OBDRI>ON

MOLPQFQRQFLK >KA D>J?IFKD

4VMBP LC #OFJB



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

#OFQF@P LC @LKPBKPR>lI @OFJB I>TP P>V TB >OB KLT FK > KBT MOLEF?FQFI
I>TP >D>FKPQ FIIBD>l AORDP MOLPQFQRQFLK >KA @BOQ>FK CLOJP LC D>J7?
QEB P>JB MOL?IBJP KLT QE>Q QEB ?>K LK >I@LELI AFA AROFKD QEB P >KA
DBKBO>IIV @>RPB JLOB E>0J QE>K DLLA OOLMLKBKQP LC QEBPB I>TP OBPM
[I>TP >0OB PQFIl KB@BPP>0OV >P >K BUMOBPPFLK LC PL@FBQV]jP JLO>| S>IRBP
ELTBSBO FIMBOCB@Q LC OBAR@FKD FKSLISBJBKQ FK E>OJCRI ?BE>SFLOP

||/+||./*

b -LPQ ELJF@FABP >0B @LJJFQQBA CLO OBI>QFSBIV BJLQFLK> PMLKQ>
OB>PLKP >KA ?BQTBBK MBLMIB TEL HKBT B>@E LQEBO ?BCLOBE>KA

b 7EFQB @LII>0 @OFJB FKSLISBP JLOB AB>QE FKGROV >KA B@LKLIJF@
PQOBBQ @OFJB ?RQ QEB MRKFPEJBKQ LC TEFQB @LII>0 @OFJB FP Ol
TB>H

b #LKPBKPR>| @OFJB O>FPBP QTL OBI>QBA FPPRBP > 4L TE>Q BUQBKQ
QEB DLSBOKJBKQ MOLEF?FQ MBLMIB COLJ BKD>DFKD FK ?BE>SFLO FK
QEBOB >OB KL RKTFIIFKD SF@QFJP >KA ? AL I>TP >D>FKPQ @LKPBKP|
AL JLOB DLLA QE>K E>0J LO JLOB E>0J QE>K DLLA

)C ELJF@FAB FP > OBI>QFSBIV BJLQFLK>I PMLKQ>KBLRP @OFJB TE>Q
FIMIV CLO BCCLOQP QL RPB E>OPE IBD>| MRKFPEJBKQ FK@IRAFKD QF
MBK>IQV QL ABQBO MBLMIB COLJ @LJIFQQFKD ELIF@FAB

$L VLR QEFKH @LKPBKPR>| @OFJBP PELRIA ?B J>AB IBD>| 7EV LO TEV |

4VMBP LC #OFJB



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

/> ><<8CB A8<4

# )% % &1 + - *

%UMI>FK TEV J>IBP @LJJFQ JLOB @OFJB QE>K CBJ>IBP
$FP@RPP TEBQEBO PL@F>I @I>PP AFCCBOBK@BP BUFPQ FK @OFJB O
$FP@RPP TEBQEBO O>@F>| BQEKF@ AFCCBOBK@BP BUFPQ FK @OFJE

7EFIB MBLMIB COLJ >ll T>IHP LC IFCB @LJJFQ PQOBBQ @OFJB PLJB MBLMIB >
IFHBIV QE>K LQEBOP QL ?0B>H QEB I>T ?B@>RPB LC QEBFO PL@F>| ?>@HDC
?2>@HDOLRKAP FK@IRAB QEBFO DBKABO >DB PL@F>| @I>PP RO?>K ORO>I (
>KA BQEKF@FQV $BPMFQB QEBFO FK>@@RO>@FBP QEB QEOBB A>Q> PLR(
CFOPQ PB@QFLK LC QEFP @E>MQBO >Il MOLSFAB > PFJFI>0 MF@QROB LC TI
QBOJP LC QEBFO PL@F>| 2>@HDOLRKAP >OB JLOB LO IBPP IFHBIV QL @LJJF
7B 20FBCIV AFP@RPP B>@E ?>@HDOLRKA FK QROK

4=34A

3FIMIV MRQ J>IBP @LJJFQ JR@E JLOB @OFJB QE>K CBJ>IBP )K 5#2 A>Q> JBI
@LIMOFPB >?LRQ MBO@BKQ LC >l SOOBPQP CLO SFLIBKQ @OFJB >KA >?LF
>[I >0O0BPQP CLO MOLMBOQV&BDROB 3BBKABO >KA !00BPQ 0BO@BKQ>DB L
IOOBPQP)K QEB .#63 SF@QFJP OBMLOQ QE>Q J>IBP @LJJFQ JLPQ LC QEB SF
@OFJBP QEBV BUMBOFBK@BA >KA PBIC OBMLOQ PQRAFBP CFKA QE>Q J>IBI
FK QEB @LJJFPPFLK LC PBOFLRP PQOBBQ LCCBKPBP 7EBK FQ @LJBP QL 20!
@OFJB FP > J>KjP TLOIA

"@>LI< #<E;<I 8E; II<JK ,<l:<EK8><F= CC II<JKJ



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

TEL #LJIFQP #OFJB

[FLI:< 8K8 =IFD "<;<I8C LI<8L F= %EM<JK@>SK@PE@E K?< 1IE@K<; /K8BEI?@E>KFE  LK?FI

4EB HBV NRBPQFLK FP TEV PR@E > I>ODB DBKABO AFCCBOBK@B BUFPQP 3L
>QQOF?RQB QEFP AFCCBOBK@B QL ?FLILDF@>| AFCCBOBK@BP ?BQTBBK QF
@OFJFKLILDFPQP >QQOF?RQB FQ QL PL@FLILDF@>| C>@QLOP /KB LC QEBP
PL@F>IFW>QFLK $BPMFQB DOB>QBO OB@LDKFQFLK LC DBKABO OLIBP TB
?LVP QL ?B >PPBOQFSB >KA >DDOBPPFSB TEFIB TB O>FPB LRO DFOIP QL 7B [
KROQROFKD ,FKAPBVFKAPBV , , #<E;<I IFC<J JF.@FCF>@:8C G<IJG<K

QE BA 5MMBO 3>AAIB 2FSBO .* 00BKQR@E PBKABO PL@F>IFW>QFLK E>P .
BCCB@QP >KA LKB LC QEBPB FP > I>ODB DBKABO AFCCBOBK@B FK @OFJFK
C>@QLO FP LMMLOQRKFQV 3QRAFBP CFKA QE>Q M>OBKQP T>Q@E QEBFO /
QE>K QEBV T>Q@E QEBFO PLKP TEL >OB >IILTBA QL PQ>V LRQ I>QBO >Q KFD
JLOB LMMLOQRKFQV QL ?0B>H QEB I>T

64

IDB >IPL J>HBP > AFCCBOBK@B FK @OFJFK>| ?BE>SFLO
JCCBKAFKD O>QBP >OB EFDEBPQ FK QEB I>QB QBBKP >KA B>0IV
QTBKQFBP >KA AB@IFKB QEBOB>CQBO '@ @LOAFKDIV MBLMIB FK
QEB e >DB O>KDB>@@LRKQ CLO >?LRQ MBO@BKQ LC >lI
>O0BPQP BSBK QELRDE QEBV @LIJMOFPB LKIV >?LRQ

)8C<J ?8M< ?@>?<I :I@D< I18K<J
MBO@BKQ LC QEB MLMRI>QFLK K28E =<D8C<) E @DGFIKBEK

1<8JFE =FI K?@J ><E;<| ;@==<I<E:<

3BSBO>I C>@QLOP >D>FK PBBJ QL >@@LRKQ aﬁjcéﬁ%ﬁ@@%@@ﬁﬁﬁﬁ%&f
3ELBJ>HBO 3ELBJ>HBO $ * 0?<FI@<J F=>@IcJsi< JF;@sc@Q<; KF 9< ><EKC

'<C@EHL<E:P E <O8D@ESK@FE F= <OGCSESK@BEJXF#;:@®EHL<EK

9<?8M@BE BA .BT 9LOH .9 /UCLOA 5KFSBOPFQV

0OBPRFOPQ MBBO OBI>QFLKPEFMP J>QQBO JLOSARESKERQEFP

QFJB LC LKBjP IFCB QE>K [>QBO >KA MBBOP >OB >IPL JLOB

IFHBIV AROFKD QEFP MBOFLA QE>K I>QBO QL ?B LCCBKABOP

QEBJPBISBP &LO ?LQE OB>PLKP LRO MBBO OBI>QFLKPEFMP

AROFKD LRO QBBKP >KA B>0IV QTBKQFBP >0B JLOB IFHBIV QE>K

QELPB FK LRO [>QBO VB>OP QL AO>T RP FKQL @OFJB 3B@LKA >ALIBP@BKQ

>OB JLOB IFHBIV QE>K LIABO >ARIQP QL I>@H CRIl QFJB GL?P CLO QEFP OB>|

JLOB IFHBIV QL KBBA JLKBV >KA QERP QL @LJJFQ LCCBKPBP QL L?Q>FK JLKB

MLPPBPPFLKP 4EFOA >P TB >DB LRQ LC LRO B>0IV QTBKQFBP LRO QFBP QL

PL@FBQV FK@OB>PB ->KV MBLMIB J>O0V E>SB @EFIAOBK >KA ?BDFK CRI| (

BIMILVJIBKQ QELRDE KLQ KB@BPP>OFIV FK QE>Q LOABO 4EBPB BSBKQP >Ki

LRO PQ>HBP FK @LKCLOJFQV QL RPB PLJB PL@F>I P@FBK@B G>ODLK >KA (

ABPFOB QL ?0B>H QEB I>T ,>R? 3>JMPLK 3TBBOBR * ( 3>JMPLK 2 *
3TBBQBK ' ! IPPBPPFKD 3>JMPLK >KA ,>R?jP IFCB @LROPB QEBLOV LC ¢



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

TEL #LJIFQP #OFJB

)K & 4 #RIIBK %A8B@E> JKF:B 07< JK8KLJ F=:|@D@ERSLF>@M@C K?<FIP
e .BT"ORKPTF@H .* 40>KP>@QFLK

*>280; :0BB

&FKAFKDP LK PL@F>| @I>PP AFCCBOBK@BP FK @OFJB >0OB IBPP @IB>0 QE>t
LO >DB AFCCBOBK@BP '00BPQP PQ>QFPQF@P >KA JR@E OBPB>0@E FKAF
>OB JR@E JLOB IFHBIV QE>K TB>IQEFBO MBLMIB QL @LJJFQ PQOBBQ @OFJB
P@ELI>OP >QQOF?RQB QEB DOB>QBO >00BPQP LC MLLO MBLMIB QL PL@F>
QEBJ $BPMFQB QEFP MLPPF?FIFQV JLPQ @OFJFKLILDFPQP TLRIA MOL?>?IV
@I>PP AFCCBOBK@BP FK @OFJFK>| LCCBKAFKD >OB gRKJFPQ>H>?IBh (>0Oi
(>00FP | 2 3E>T * 17 LLHFKD CLO M>QQBOKP 2>@B @I>PP >KA
@OFJB )K * & 3EBIBV ¥@D@EFCF>P :FEK<DGFISIP ?8EA0BABMM
e "BIJLKQ # 7>APTLOQE 2BCIB@QFKD QEFP @LK@IRPFLK LKB PL@FLIL
BSBK KLQBA TFQE QLKDRB LKIV M>0QIV FK @EBBH QE>Q PL@F>| P@FBKQF!
PELRIA KLQ gPQOLII QEB PQOBBQP >Q KFDEQ FK @BOQ>FK M>0QP LC QLTK L
QEBOBh >KA QE>Q >OB>P LC @FQFBP QE>Q COFDEQBK QEBJ >0B gKLQ RMM
KBFDE?LOELLAPh 3Q>0H  M3Q>OH 2 $BSF>KQ MI>@BP ! QEBLOV LC (
B@LILDV LC @OBIB@EFCF>Pe 4ERP PL@F>| @I>PP ALBP PBBJ QL ?B
>PPL@F>QBA TFQE PQOBBQ @OFJB TFQE MLLO FKAFSFAR>IP ALFKD JLOB Q

%UMI>K>QFLKP LC QEFP OBI>QFLKPEFM @BKQBO LK QEB BCCB@QP LC MLSE
PB@QFLK TFIl AFP@RPP CROQEBO FP P>FA QL MOLAR@B >KDBO CORPQO>
KBBA >KA QL ?B >PPL@F>QBA TFQE > KBBA CLO OBPMB@Q >KA TFQE MLLO M
LQEBO MOL?IBJP QE>Q J>HB @EFIAOBK JLOB IFHBIV QL @LJJFQ >KQFPL@F>I
QEBV OB>@E >ALIBP@BK@B >KA ?BVLKA 4EBPB BCCB@QP @LJ?FKB QL IB>A
JLOB IFHBIV QE>K TB>IQEFBO MBLMIB QL @LJIJFQ PQOBBQ @OFJB BSBK FC F
JLPQ MLLO MBLMIB AL KLQ @LJJFQ PQOBBQ @OFJB >Q >I|

IIQELRDE QEB MLLO >OB JLOB IFHBIV QE>K QEB TB>IQEV QL @LJJFQ PQOBBQ
>IPL QORB QE>Q QEB TB>IQEV >0OB JR@E JLOB IFHBIV QE>K QEB MLLO QL @L
@LII>0 @OFJB TEF@E >P >ODRBA B>OIFBO @>K ?B JR@E JLOB E>OJCRI QE:
)C TB @LKPFABO ?LQE PQOBBQ @OFJB >KA TEFQB @LII>0 @OFJB QEBK QEB
QL ?B > PL@F>| @I>PP @OFJB OBI>QFLKPEFM PFK@B QEB MLLO E>SB EFDEB
CLOJBO >KA QEB TB>IQEV E>SB EFDEBO O>QBP LC QEB I>QQBO

,A10= E4ABDB )DAO; )4B834=24

7EBOB TB IFSB >IPL J>HBP > AFCCBOBK@B CLO LRO IFHBIFELLA LC @LJJFQQF
P>T B>OIFBO QE>Q ?FD @FQFBP E>SB > JR@E EFDEBO ELJF@FAB O>QB QE>
QOBKA BUFPQP CLO SFLIBKQ @OFJB >KA MOLMBOQV @OFJB JLOB DBKBO>II\
EFDE @OFJB O>QBP FK M>0Q ?B@>RPB QEBV >0B MLLO ?RQ MLSBOQV ?V F



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

TEL #LJIFQP #OFJB

@LIMIBQBIV BUMI>FK QEB RO?>K ORO>I AFCCBOBK@B FK @OFJB PFK@B J>|
MLLO >P TBIl ! HBV C>@QLO QE>Q BUMI>FKP QEB EFDEBO @OFJB O>QBP LC |
QEBFO DOB>QBO MLMRI>QFLK ABKPFO@>8pPQH  $BSF>KQ MI>@BP !
QEBLOV LC QEB B@LILDV L@O@@EFEF>Pe 7EBK J>KV MBLMIB IFSB

@ILPB QLDBQEBO QEBV @LJB FKQL @LKQ>@Q TFQE LKB >KLQEBO JLOB LCC
JB>KP QE>Q QBBK>DBOP >KA VLRKD >ARIQP E>SB JLOB MBBOP QL FKCIRBK(@
@LJIFQ @OFJB >KA FQ >IPL JB>KP QE>Q MLQBKQF>I @OFJFK>IP E>SB JLOB (
>KA ELJBP CLO QEBFO @OFJFK>I >@QFSFQV 50?>K >OB>P >IPL E>SB J>KV ?
@LKSBKFBK@B PQLOBP >KA LQEBO ?RPFKBPPBP QE>Q @>K ?B@LJB Q>ODE
@OFJFK>IP >KA ?>0P Q>SBOKP >KA LQEBO PBQQFKDP CLO AOFKHFKD @>K
PBQQFKDP TEBOB QBJMBOP CI>OB >KA SFLIBK@B BKPRBP

)024 0=3 C7=828CH

)K AFP@RPPFKD TEL @LJIFQP @OFJB >KV AFP@RPPFLK LC O>@B >KA BQEK
>OLRPB @LKQOLSBOPV ?B@>RPB LC QEB MLPPF?FIFQV LC O>@F>| >KA BQEF
FC TB @>K P>V QE>Q JBK >KA VLRKDBO MBLMIB E>SB OBI>QFSBIV EFDE @OF
KB@BPP>OFIV PLRKAFKD ?F>PBA >D>FKPQ FKAFSFAR>IP TEL >OB J>IB LO VLI
PELRIA ?B MLPPF?IB QL >@HKLTIBADB QE>Q @BOQ>FK O>@F>| >KA BQEKF@
@OFJB 0>QBP TFQELRQ PLRKAFKD ?F>PBA >D>FKPQ QEBJ

+BBMFKD QEFP FK JFKA O>@B >KA BQEKF@FQV AL PBBJ QL ?B OBI>QBA QL ¢
LCCBKAFKD )K M>OQF@RI>0O JR@E OBPB>0O@E CFKAP QE>Q ICOF@>K !JBOF
E>SB EFDEBO O>QBP LC PQOBBQ @OFJB QE>K KLK ,>QFKL TEFQBP &LO BU>.
ICOF@>K 1JBOF@>KP @LIJMOFPB >?LRQ MBO@BKQ LC QEB 53 MLMRI>QFLK

CLO>?LRQ MBO@BKQ LC >l >5O0BPQP CLO SREBRQE OFSEABBHKA |00BPQ

CLO 6FLIBKQ #OFJB 0BO@BKQ>DB LC !ll 6FLIBKQ #OFJB |00BPQP

"@>LI< .8:<8E; lI<JK =FI 2@FC<EK |I@D< ,<I:<EK8><F= CC 2@FC<EK I@D< lI<JKJ



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

TEL #LJIFQP #OFJB
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>QFKLP >IPL E>SB EFDEBO @OFJB 0>QBP QE>K KLK ,>QFKL TEFQBP ?RQ ILT
QELPB CLO ICOF@>K 1JBOF@>KP !lIQELRDE O>@F>| >KA BQEKF@ ?F>P ?V QE|
PVPQBJ J>V >@@LRKQ CLO PLJB LC QEBPB O>@F>| BQEKF@ AFCCBOBK@BP
@OFJFKLILDFPQP >DOBB QE>Q PR@E AFCCBOBK@BP AL FK C>@Q BUFPQ CL
7>IHBO 3MLEK $B,LKB  7>IHBO 3 3MLEK # $B,LKB - 0?< :FCFI

F= ALJK@:< .8:< <K?E@:@KP SE; :|@DEIHA DBAIKQ #! 7>APTLOQE

7EV AL QEBPB AFCCBOBK@BP BUFPQ ! O>@FPQ BUMI>K>QFLK TLRIA >QQOF’
?FLILDF@>| FKCBOFLOFQV LC QEB DOLRMP !ICOF@>K IJBOF@>KP >KA ,>QFKI
OBI>QFSBIV EFDE O>QBP LC LCCBKAFKD 3R@E BUMI>K>QFLKP TBOB MLMRI>
DBKBO>QFLKP >DL ?RQ CLOQRK>QBIV ILPQ C>SLO >P QFJB M>PPBA >KA >QQ
4LA>V P@ELI>OP >QQOF?RQB O>@F>| BQEKF@ AFCCBOBK@BP FK LCCBKAF
PL@FLILDF@>| C>@QLOP 5KKBSBO ">?HKKBSBO * $ '>??FALK 3 ,

K?<FIP F= =I@:8E D<I@:8E F==<E;@E> .8:< 18:@JBBELO@DS
2LRQIBADEFOPQ !ICOF@>K 1JBOF@>KP >KA ,>QFKLP >OB JR@E MLLOBO QE>K
>SBO>DB >KA MLSBOQV @LKQOF?RQBP QL EFDEBO @OFJB O>QBP 3B@LKA
IFHBIV QL IFSB FK RO?>K >OB>P TEF@E >P TB E>SB PBBK >IPL @LKQOF?RQE
O>QBP 4EFOA QEB O>@F>| >KA BQEKF@ AFP@OFJFK>QFLK QEBV BUMBOFB
>KA CORPQO>QFLK QE>Q FK QROK @>K MOLJLQB @OFJFK>I ?BE>SFLO !IQEL
OBPB>O@E LK .>QFSB IJBOF@>KPj @OFJFK>IFQV QEBV QLL >MMB>O0 QL E>S
0>QBP QE>K TEFQBP ?B@>RPB LC QEBFO JR@E DOB>QBO MLSBOQV >KA BUI
AFP@OFJFK>QFLK -@#>0QEV (>Ds@#>0QEV " (>D>K * 3>K@QFLK
BCCB@QP SFLIBK@B >KA K>QFSB .LOQE IJBOF@>K PQOBBQ VLRQE )K$ &
2@FC<EK :1@D< JI<JI@E> I8:< 8E; <K?E@M@=e=<I4=3JOFADB
#>J?0FADB 5KFSBOPFQV 00BPP

)K >SMMOB@F>QFKD O>@F>| BQEKF@ AFCCBOBK@BP FK PQOBBQ @OFJB O>(
HBBM FK JFKA QE>Q TEFQBP @LJJFQ JLPQ TEFQB @LII>0 @OFJB >KA BPMB(
@OFJB >P FQ FP TEFQB MBLMIB TEL IB>A >KA J>K>DB LRO J>KV @LOMLO>QF
PL@F>l @I>PP >CCB@QP QEB QVMB LC @OFJB QE>Q MBLMIB AL PL AL O>@B
7B>IQEV TEFQB MBLMIB @LJJFQ JR@E @OFJB ?RQ FQ FP TEFQB @LII>0 @O}
@LJIJFQ KLQ PQOBBQ @OFJB



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

L

b ->IBP @LJJFQ JLOB PQOBBQ @OFJB QE>K CBJ>IBP FK M>0Q ?B@>RPB
OLIB PL@F>IFW>QFLK QE>Q EBIMP J>HB J>IBP JLOB >PPBOQFSB >KA >[

b 9LRKD MBLMIB @LJJFQ > AFPMOLMLOQFLK>QB >JLRKQ LC PQOBBQ @C
?B@>RPB LC QEB FKCIRBK@B LC QEBFO MBBOP >KA QEBFO I>@H LC P
@LKCLOJFQV

b 4EB AFPMOLMLOQFLK>QB FKSLISBJBKQ LC ICOF@>K IJBOF@>KP >KA 3
PQOBBQ @OFJB >OFPBP I>0DBIV COLJ QEBFO MLSBOQV >KA RO?>K OE

)C TB P>V QE>Q J>IBP @LJJFQ JLOB @OFJB QE>K CBJ>IBP ALBP QE>QF
QE>Q TB >OB MOBGRAF@BA >D>FKPQ J>IBP 7EV LO TEV KLQ

70FQB > ?0FBC BPP>V QE>Q LRQIFKBP PL@F>| @I>PP >KA O>@F>| BQE
AFCCBOBK@BP FK PQOBBQ @OFJB >KA BUMI>FKP QEB OB>PLKP CLO G
AFCCBOBK@BP

TEL #LJIFQP #OFJB



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B
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5KABOPQ>KA PL@F>I PQOR@QROB QEBLOFBP LC @OFJB
%UMI>FK QEB PL@F>I ?LKAFKD QEBLOV LC @OFJB
$BP@OF?B QEB DBKBO>| >PPRIMQFLKP LC @LKCIF@Q QEBLOFBP LC @

)C TB T>KQ QL ?B >?IB QL OBAR@B @OFJB TB JRPQ CFOPQ RKABOPQ>KA TE\
3L@FLILDFPQP DBKBO>IIV AFP@LRKQ BUMI>K>QFLKP OLLQBA FK QEB FKAFS
MPV@ELILDV LC @OFJFK>| LCCBKABOP 7EFIB > CBT LCCBKABOP J>V PRCCB(
ABCB@QP LO MPV@ELILDF@>| MOL?IBJP QE>Q IB>A QEBJ QL @LJIFQ @OFJB
&ROQEBO ?FLILDF@>| >KA MPV@ELILDF@>| BUMI>K>QFLKP @>KKLQ >ABNR>
PL@F>I M>QQBOKFKD LC @OFJB AFP@RPPBA B>OIFBO TEV EFDEBO @OFJB
TFQE @BOQ>FK IL@>QFLKP >KA PL@F>I ?>@HDOLRKAP &LO BU>JMIB FC #>I
EFDEBO @OFJB O>QB QE>K ->FKB >KA QEB 5KFQBA 3Q>QBP E>P > EFDEBO @
#>K>A> FQ TLRIA PLRKA PFIIV QL P>V QE>Q #>IFCLOKF>KP >KA IJBOF@>KP E:
?FLILDF@>| >KA MPV@ELILDF@>| MOL?IBJP QE>K ->FKBOP >KA #>K>AF>KP O
"FLILDF@>] >KA MPV@ELILDF@>| BUMI>K>QFLKP >IPL @>KKLQ B>PFIV BUMI>F
O>QBP OFPB >KA C>Il KLO AL QEBV IBKA QEBJPBISBP QL MO>@QF@>! PLIRQF
@OFJB

)K @LKQO>PQ PL@FLILDF@> BUMI>K>QFLKP AL EBIM
RKABOPQ>KA QEB PL@F>I M>QQBOKFKD LC @OFJB >KA @E>KDBP
FK @OFJB O>QBP >KA QEBV >IPL IBKA QEBJPBISBP QL MLPPF?IB
PLIRQFLKP CLO OBAR@FKD @OFJB ! 20FBC AFP@RPPFLK LC QEBPB
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JLQEBO IFSFKD FK MLSBOQV LO KB>0O MLSBOQV >QQBKAFKD MLLO AFI>MI
>KA IFSFKD FK EFDE @OFJB RO?>K >0OB>P !P PELRIA ?B BSFABKQ QEBPB O
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BIMILVIBKQ >KA PL@F>I M>VJBKQ MLIF@FBP !IQELRDE QEFP PLOQ LC K>Q
TFIl KLQ L@@RO FK QEB CLOBPBB>?IB CRQROB > DOLTFKD >JLRKQ LC OFLC
P@FBK@B BS>IR>QFLK BSFABK@B MLFKQP QL PBSBO>| BCCB@QFSB MOLL
QE>Q @>K PQFII EBIM >Q OFPH @EFIAOBK 4EBPB FK@IRAB >Q QEB FKAF:
@BOQ>FK QVMBP LC MOBP@ELLI MOLDO>JP >KA PL@F>| PHFIIP QO>FKFKD
QEB C>JFIV IBSBI ELJB SFPFQFKD ?V QO>FKBA MOLCBPPFLK>IP >KA M>OBk
MOLDO>JP >KA >Q QEB P@ELLI>KA @LJJRKFQV IBSBIP @BOQ>FK QVMBI
P@ELLI >KA @LJIJRKFQV JBKQLOFKD MOLDO>JP FK TEF@E IL@>! >ARIQP P\
TFQE @EFIAOBK >Q OFPH CLO ABIFKNRBK@V >KA LQEBO MOL?IBJP

IP 7BIPE >KA &>00FKDQLK KLQB g%>0IV MOBSBKQFLK FP ?V KL JB>KP > M>
FQ ALBP OBMOBPBKQ >K FKQBDO>I M>0Q LC >KV MI>K QL OBAR@B QEB K>
4EBV >AA QE>Q PBSBO>| LQEBO 7BPQBOK ABJL@O>@FBP E>SB K>QFLK>| >
ABSLOBA QL FIMOLSFKD ?BE>SFLO>| >KA LQEBO LRQ@LJIBP >JLKD QELPB k
@EFIAOBK >KA QEBV @>Il CLO QEB 5KFQBA 3Q>QBP QL BPQ>?IFPE > PFJFI:
>DBK@V QEB .>QFLK>| #LRK@FI LK %>0IV 00BSBKQFLK >P M>0Q LC > K>Q|



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

PQO>QBDV QL MOBSBKQ ABIFKNRBK@V >KA LQEBO >KQFPL@F>| ?2BE>SFLC
IJBOF@>K VLRQE

/FLI:<J OFNRBOL &>OOFKDQLK 7BIPE 40BJ?I1>V *BKKFKDP 7BIPE
&>OO0OFKDQLKOFNRBOL ! 2 &>OOFKDQLK $ 0 7BIPE " # 40BJ?I>V 2
*BKKFKDP 7 %CCB@QP LC B>0IV C>JFIV M>0OBKQ QO>FKFKD MOLDO>J
>KQFPL@F>1 ?BE>SFLO >KA ABI&KNEBEE&Y!OG<I@D<EK8C I@D@EFCF>P

e 7BIPE " # &>OOFKDQLK $ 0 3>SB @EFIAOBK COLJ > IFCB LC
@OFIB@D@EFCF>P ,L9C@: ,FC@:P

IKLQEBO PL@F>I FKPQFQRQFLK OBIFDFLK E>P >IPL ?BBK QEB PR?GB@Q LC
FK@OB>PFKD KRJ?BO LC PQRAFBP >0OB CFKAFKD QE>Q OBIFDFLRP FKSLISBJ
EBIMP HBBM >ALIBP@BKQP COLJ RPFKD >I@LELI >KA ¥D5BQBMRD@LFRB
>KA /QEBO $ORDEOLJ BKD>DFKD FK COBNRBKQ PBUR>| >@QFSFQV >KA COL.
ABIFKNRBK@V DBKBO>IIV $BPJLKA 3LMBO ORCSERORKA 3 ! 3LMBO 3
% OROMRO> $ * 2BIFDFLPFQV JLO>I ?BIFBCP >KA ABIFKNRBK@V $LBF
BCCB@Q LC OBIFDFLPFQV LK ABIFKNRBK@V ABMBKA@FCES@ BBIFBERILD

e &BTBO PQRAFBP LC OBIFDFLPFQV >KA @OFJFK>IFQV AROFKD >ARIQ
LKB FKSBPQFD>QFLK CLRKA >K >PPL@F>QFLK ?BQTBBK DOB>QBO OBIFDFLP
M>OQKBOP >JLKD KBSBO J>OOFBA >ARIQP "SSDHKK 3 % 2BIFDFLPFQV
>KA MOBJ>OFQ>| PBU AROFKD >@RIEBILAFI K?< :@<EK@=@: /KL;P F= .<C@>C

e

#014,;8=6 +74>AH

/RO @OFJFK>I GRPQF@B PVPQBJ FP ?>PBA LK QEB FAB> QE>Q QEB MOLPMB(
>KA E>OPE MRKFPEJBKQ PELRIA ABQBO @OF JFiK4;8BESIRLAHE>P QEB
LMMLPFQB FAB> >P FQ >PPRJBP QE>Q I>?BIFKD PLIBLKB >P > @OFJFK>I LO A
>00BPQ >KA FIMOFPLKJBKQ @BOQ>FKIV AL J>HBP QEB MBOPLK JLOB IFHBI\
LCCBKA 4EFP OBPRIQ L@@ROP >ODRBP QEB QEBLOV ?B@>RPB QEB I>?BIF
PLJBLKB > KBD>QFSB PBIC FJ>DB OBAR@BP QEB MLQBKQF>I CLO BIMILVJBK
AFCCF@RIQ QL E>SB COFBKAPEFMP TFQE I>T >?FAFKD FKAFSFAR>IP

4EB SFBT QE>Q ?BFKD [>?BIBA
ABSF>KQ FK@OB>PBP QEB @E>K@BP

LC CRQROB ABSF>K@B

%UMI>FKFKD #OFJB



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

4EB >PPRIMQFLK QE>Q @O
I>T FP PE>MBA ?V QEB @LK(
>JLKD QEB S>OFLRP PL@F>

DOLRMP FK PL@FBQV QE>Q B
P

?B@>RPB LC AFCCBOBK@B
>KA BQEKF@FQV PL@F>| @
OBIFDFLK >KA LQEBO C>@(

%UMI>FKFKD #OFJB
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QL HBBM LQEBO DOLRMP >Q QEB ?LQQLJ LC PL@FBQV
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MLTBO ?V I>T BKCLO@BJBKQ >DBKQP >KA LQEBO DLSBOKJIBKQ LCCF@F>IP (
@OFJFK>| GRPQF@B PVPQBJ QE>Q MOLQB@QP FKAFSFAR>I OFDEQP >KA IF”
QE>Q AFPQFKDRFPEBP > ABJL@O>@V COLJ > AF@Q>QLOPEFM

(LT TBIl ALBP QEB 53 @OFJFK>I GRPQF@B PVPQBJ TLOH FK ?LQE OBPMB@QP
FQ @LKQOLI >KA OBAR@B @OFJB >KA ELT TBII ALBP FQ L?PBOSB FKAFSFAR:
QOB>Q MBLMIB AFCCBOBKQIV ?>PBA LK QEBFO PL@F>| @I>PP O>@B >KA BQ
LQEBO PL@F>I @E>0>@QBOFPQF@P 7E>Q >0B LQEBO MOL?IBJP FK LRO @C
PVPQBJ /K@B >D>FK TELIB ?LLHP E>SB ?BBK TOFQQBK >?LRQ QEBPB QLMF(
PM>@B EBOB QL AFP@RPP LKIV PLJB LC QEFP OF@E IFQBO>QROB
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4EB MLIF@B >OB LRO CFOPQ IFKB LC ABCBKPB >D>FKPQ @OFJB >KA @OFJFK
OB>PLK >0OB LCQBK @>IIBA gQEB QEFK ?IRB IFKB h OLIF@B LCCF@BOP OB>IF\
J>V ?B FK A>KDBO >Q >KV QFJB >KA QEBV >IPL LCQBK FKQBO>@Q TFQE PRPI
@FQFWBKP TELPB ELPQFIFQV QLT>OA QEB MLIF@B FP NRFQB BSFABKQ &LC
LCCF@BOP QVMF@>II\NFBBBIEMG<IJFEBE@KPK OBPMLKPB QL QEB A>KDBO >
ELPQFIFQV MLIF@B C>@B QBKAP QL ?B >RQELOFQ>0F>K >KA PRPMF@FLRP
3HLIKF@H * (  &LIK@:< N@K?FLK KI@8C (8N <E=FI:<D<EK @E ;<DF:I8l
OABA .BTO9LOH .9 ->@JFII>RKABBA FQ FP KLQ QLL C>0 CBQ@EBA QL P>V |
MLIF@B @FQFWBK OBI>QFLKP >0B @E>0>@QBOFWBA ?V JRQR>I ELPQFIFQ\
$BJMPBV &LOPQ $BJMPBV * 3 &LOPQ , 3 E @EKIF,L:K@FE KF
GFC@:@EBA "BIJLKQ #! #BKD>DB ,B>OKFKD

4TL >PMB@QP LC MLIF@B ?BE>SFLO >0OB BPMB@F>IIV OBIBS>KQ CLO > QBUQ
MOL?IBJP 4EB CFOPQ FFFMIBK@HELKB HKLTP CLO PROB ELT JR@QE MLIF@B
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PQB>IFKD QEFKDP COLJ PQLOBP TEFIB LK M>QOLI FP QELRDEQ QL ?B C>FOI\
EFDE IBSBI @LOORMQFLK BD >@@BMQFKD I>0ODB ?0F?BP >KA @LKCFP@>(
FIIBD>I AORDP FP QELRDEQ QL ?B C>0 COLJ O>0B )K LKB PQRAV FKSLISFKD
OBPB>O@EBOP TEL OLAB >OLRKA FK MLIF@B @>0OP JLOB QE>K LKB CFCQEL
?BFKD L?PBOSBA @LJJFQQBA PLIB @LOORMQFRRFEEFPP *O
/ICCF@BO SFLI>QFLKP LC QEB I>T )K 2 * RKAGEKYBA?8M@FI JF@FCF>@:8C
G<IUG<K@Wk e .BT9LOH .9 /UCLOA 5KFSBOPFQV 0BHSFBD>| KLOQLOFLRP
MLIF@B P@>KA>IP E>SB @>1IBA >QQBKQFLK QL O>JM>KQ @LOORMQFLK >JF/
CLO@BP /KB P@>KA>I JLOB QE>K QEOBB AB@>ABP >DL FKSLISBA .BT 9LOH #
&0O>KH 3BOMF@L TELPB PQLOV T>P I>QBO AL@RJBKQBA FK > ?BPQ PBIIFKD °
->>P 0 [<IG@:BT 9LOH .9 6FHFKD O0OBRRA FK > QBKPFLK CFIIBA
CFIJ PQ>OO0FKD !l 0>@FKL !CQBO 3BOMF@L OBMLOQBA EFDE IBSBI @LOORM
PRMBOFLOP LQEBO LCCF@BOP MILQQBA QL E>SB EFJ JROABOBA >KA >1JLPC
JLOB OB@BKQ P@>KA>| FKSLISBA QEB PL @>IIBA 2>JM>0Q $FSFPFLK FK ,LP !
FKSLISBA ALWBKP LC LCCF@BOP TEL ?B>Q >KA PELQ PRPMB@QP PQLIB AOF
IFBA >Q QEB QOF>IP LC QEB MBLMIB QEBV >0O0BPQBA 'ILlSBD 3,>FOFQ
- &B?0R>0V OLIF@B FK PB@OBQ DOLRM ?0LHB I>T OLRQFKBIV QO>KP
0?< (FJ E><C<J 0@<J

4EB LQEBO OBIBS>KQ ?BESSEI@: £BILKST @KMRPB > [BPP MOLSL@>QFSB QBO.
LJ< F= LE;LxIPL @>/IBEALIK @=@R;<JJ@BM-O@B ?V MLIF@B OLIF@B LC @LROF
MBOJFQQBA >KA BSBK BUMB@QBA QL RPB MEVPF@>| CLO@B TEBK KB@BPP
PRPMB@QP 'FSBK QEB @LKQBUQ LC MLIF@B TLOH KLQBA B>OIFBO CBBIFKL
PRPMF@FLK >KA QEB PQOLKD BJLQFLKP >Q TLOH FK >KV BK@LRKQBO ?BQT
PRPMB@QP FQ FP FKBSFQ>?IB QE>Q PLJB MLIF@B TFII DL ?BVLKA QEB ?LRK;
CLO@B >KA @LJIFQ ?0RQ>IFQV 'K FIMLOQ>KQ NRBPQFLK FP ELT JR@E MLIF
L@@ROP )K > OB@BKQ K>QFLK>I PROSBV >?LRQ MBO@BKQ LC 53 OBPFABI
BK@LRKQBO TFQE QEB MLIF@B FK  ?BIFBSBA QE>Q BU@BPPFSB CLO@B T:
QEBJ %FQE $ROLPB %FQE # $ROLPB - 2  FEK8:KJ 9<KN<<E GFC@:<
8E; K?< GLIC@: 7>PEFKDQLK $# "ROB>R LC *RPQF @ BIEEPGPPQUE®EFDROB
FK MBO@BKQ>DB QBOJP ?RQ PQFII QO>KPI>QBP QL  MBLMIB TEL J>V E>S
SF@QFJP LC MLIF@B ?0RQ>IFQV FK LKB VB>0

(LT TBIl AL QEB MLIF@B MOBSBKQ @OFJB 4L >KPTBO QEFP NRBPQFLK IBQ RI
FQ FP >PHFKD 4EB OBIBS>KQ NRBPQFLK FP KLQ TEBQEBO E>SFKD QEB MLIF
HBBMP RP P>CBO QE>K E>SFKD KL MLIF@B >Q >Il 2>QEBO QEB OBIBS>KQ NF
EFOFKD JLOB MLIF@B LO J>HFKD PLJB PMB@FCF@ @E>KDB FK MLIF@B MO>
QEB @OFJB 0>QB 4EB BSFABK@B LK QEFP FPPRB FP @LJMIBU ?RQ @BOQ>F
LOABO

4EB #OFJFK>| *RPQF@B 3VPQBJ
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&FOPQ PFIMIV >AAFKD JLOB LCCF@BOP QL > @FQVjP BUFPQFKD
MLIF@B CLO@B TFIl MOL?>?IV KLQ OBAR@B @OFJB LO TFII
OBAR@B FQ LKIV QL > SBOV PJ>Il ABDOBB >KA >Q DOB>Q
BUMBKPB 7>HBO 7>IHBO 3 /<EJ<SE;
EFEJ<EJ< 89FLK 1@D< ;IL>] 8E; FDDLE@K@<J GFC@:P >L@;<
QEBA "BIJLKQ # 7>APTLO@BSBO>| OB>PLKP J>V
BUMI>FK TEV >AAFQFLK>I MLIF@B MOLAR@B PJ>II LO KL
OBAR@QFLKP FK @OFJB -R@E SFLIBK@B Q>HBR fl @R FRAM (B 27F =
LO FK LQEBO IL@>QFLKP C>0 COLJ MLIF@B MROSEB b= 5AKK<I DFI< K28E K<
MO>@QF @>| FK@OB>PBP FK MLIF@B KRJ?BOP PQABTERIKKEGFC@:<
VFBIA KRI?BOP EFDE BKLRDE QL DR>0>KQBB > MLIF@B
MOBPBK@B FK BSBOV MR?IF@ IL@>QFLK TEBOB @QaBRFDEQ
E>MMBK "B@>RPB @OFJFK>IP QVMF@>IIV QEFKH QEBV @>K
@LJJIFQ > @OFJB TFQE FIMRKFQV FC KL MLIF@B >OB >OLRKA
QEB EFOFKD LC >AAFQFLK>I MLIF@B FP KLQ IFHBIV QL ABQBO
QEBJ

IAAFQFLK>I MLIF@B J>V KLQ J>QQBO ?RQ ELT MLIF@B<DBQ@RILYBAEFP
OBD>0A > PB@LKA @LK@IRPFLK COLJ QEB MLIF@FKD >KA @ QB IBHROBO>QF
GSKIFRKSLISFKD QEB @LKPFPQBKQ ABMILVJIBKQ LC I>ODB KRJ?BOP LC MLIF@
>OB>P gELQ PMLQPh @>K OBAR@B @OFJB PFDKFCF@>KQIV ->PQOLCPHF 7

->PQOLCPHF 3 $ 7BFP?ROA $ "O>D> ! ! 2BQEFKHFKD MLIF@FKD
MLIF@V FIMIF@>QFLKP LC ELQ PMLQP LC @OFJB )K. ! &OLPQ * $ &OBFIF@
%AP FEK<DGFISIP @JJL<J @E :|@D@ESCMMK@:< GBS #!
7>APTLOQHS:B:FNEJFK TEF@E QEB MLIF@B CILLA > EFDE @OFJB >KA AORD
KBFDE?LOELLA J>HB > ILQ LC >O0BPQP >KA QEBK IB>SBfE>SB >Q JLPQ > PEL
BCCB@Q TFQE @OFJB >KA AORD RPB BSBKQR>IIV OBQROKFKD QL QEBFO M
PFIMIV ?B@LJFKD AFPMI>@BA QL LQEBO KBFDE?LOELLAP

A8<8=0; >DACB

)K QEB 53 IBD>| PVPQBJ PRPMB@QP >KA ABCBKA>KQP BKGLV @BOQ>FK OFD
DR>0>KQBBA ?V QEB #LKPQFQRQFLK >KA "FIl LC 2FDEQP >KA MOLSFABA FK ¢
#LROQ ORIFKDP PFK@B QEBPB AL@RJBKQP TBOB TOFQQBK PLJB  VB>OP >
QEBPB OFDEQP >KA MOLQB@QFLKP AL BUFPQ >KA >D>FK EBIM AFPQFKDRFP
DLSBOKJBKQ COLJ >RQELOFQ>0OF>K OBDFJBP FK OB>IFQV QEB @OFJFK>| @
>@EFBSB QEB EFDE PQ>KA>0AP ?V TEF@E QEBV REURA 8 <CHETS
$LTKFB , *O &LIK@:< :<E@<; 0?< :8J< =FI I<=FID F="KO¥RLOR)

-$ OBKDRFK "LLHBKA%EALIK@:< FQAF@H 3Q0F@H ! %EALIK@:< =FI 8CC
BT 9LOH .9 OBKDRFKBOB QEB QFQIBP LC QTL MLMRI>0 @OFQFNRBP LC QEB
TOFQQBK >?LRQ CLRO AB@>ABP >DL >KA QEBPB QFQIBP @LKQFKRB QL >MV
@LROQP QLA>V

4EB #OFJFK>| *RPQF@B 3VPQBJ
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IK >5DOBBJBKQ ?BQTBBK QE
MOLPB@RQFLK >KA ABCBKF

@OFJFK>I ABCBKA>KQ TFII MI

DRFIQV RPR>1IV FK OBQRO}
OBAR@BA PBKQBK@B

B

v

PB,

| 2>PF@ MOL?IBJ FP QEB I>@H LC >ABNR>QB @LRKPBI CLO QEB MLLO 7B>IQE
@>K >CCLOA QEB ?BPQ >QQLOKBVP >KA DBQ TE>Q QEBV M>V CLO BU@BIIBK
LCQ @FQBA BU>JMIB EBOB FP / * 3FJMPLK QEB CLOJBO CLLQ?>Il PQ>0 >KA (
CFIJ @BIB?OFQV TEL T>P >O0BPQBA >KA QOFBA AROFKD QEB JFA P CLO >I
EFP BU TFCB >KA LKB LC EBO COFBKAP "SEB#KK 3 % 4EB PL@F>I
P@FBK@B PFDKFCF@>K@B LC QEB / * 3FIMPLK @>PEG)KI<EBH>%AL

)LI:<I (I@D@ESC ALIK@:< 8E; DSJMMCKaI< [17>KV .9 (>00LT >KA (BPQLK
3FIJMPLK EFOBA > gAOB>J QB>Jh LC K>QFLK>IIV C>JLRP >QQLOKBVP >KA LQE
FK@IRAFKD MOFS>QB FKSBPQFD>QLOP QL ABCBKA EFJ >Q >K BSBKQR>| @L
JFIIFLK ! GROV >@NRFQQBA EFJ ?RQ > MLLO ABCBKA>KQ FK PFJFI>0 @FO@|
RKALR?QBAIV TLRIA E>SB ?BBK CLRKA DRFIQV >KA MBOE>MP OB@BFSBA > A

IIILPQ >l @OFJFK>| ABCBKA>KQP >OB MLLO LO KB>0 MLLO !IQELRDE QEBV B
QL COBB IBD> @LRKPBI FK MO>@QF@B QEBV OB@BFSB FKBCCB@QFSB @L
@LRKPBI >Q >Il 4EB MLLO >0B ABCBKABA ?V MR?IF@ ABCBKABOP LO ?V @LR
MOFS>QB @LRKPBI >KA BFQEBO QVMB LC >QQLOKBV PFIMIV E>P C>0 QLL J3
QFJB MBOFLA QL E>KAIB >ABNR>QBIV ->KV MLLO ABCBKA>KQP PBB QEBFO >
CFOPQ QFJB GRPQ JLIBKQP ?BCLOB > EB>OFKD ?BCLOB QEB GRADB "B@>R}
@>PBIL>AP QEB ABCBKPB >QQLOKBVP AL KLQ E>SB QEB QFJB QL @LKPFABC
LC >KV LKB @>PB >KA JLPQ ABCBKA>KQP BKA RM MIB>AFKD DRFIQV

| OBMLOQ ?V >.BT 9LOH PQ>QB GRAF@F>| @LJJFPPFLK OBCIB@QBA QEBP
(GHFJ M" (>HFJ$ *RKB *RADB RODBP PQ>QB @LKQOLI LC IBD>I
CLO QEB Mt£IO5FIB 0@DM " 4EB OBMLOQ @LK@IRABA QE>Q gIL@>| DLSBOK
TBOB C>IIFKD TBIl PELOQ LC @LKPQFQRQFLK>I OBNRFOBJBKQP FK MOLSFAF
OBMOBPBKQ>QFLK QL QEB MLLO h >@@LOAFKD QL > KBTP PQLOV 3LJB .BT 9
QEB OBMLOQ CLRKA E>A >K >SBO>DB VB>OIV @>PBIL>ALC  JFPABJB>KLOI
CBILKFBP 4EB OBMLOQ >IPL CLRKA QE>Q J>KV MLLO ABCBKA>KQP FK QLT
SFII>DBP QEOLRDELRQ QEB PQ>QB OB@BFSBA KL IBD>| OBMOBPBKQ>QFLK >
EB>ABA QEB @LJJFPPFLK @>IIBA QEB PFQR>QFLK g> PBOFLRP @OFPFP h

IKLQEBO MOL?IB2#P 10A608=8=6 FK TEF@E > ABCBKA>KQ >DOBBP QL MIB>A [
RPR>IIV FK OBQROK CLO > OBAR@BA PBKQBK@B 5KABO LRO PVPQBJ LC GRI
ABCBKA>KQP >0B BKQFQIBA QL > QOF>| ?V GROV FC QEBV T>KQ LKB )K OB>I
ABCBKA>KQP MIB>A DRFIQV >KA @OFJFK>l QOF>IP >OB SBOV O>0B &BTBO (
CBILKV @>PBP DL QL QOF> 00LPB@RQLOP C>SLO MIB> ?>0D>FKP ?B@>RPE
@LKSF@QFLKP TEFIB P>SFKD QEB QFJB >KA BUMBKPB LC GROV QOF>IP TEF
MIB> ?>0D>FKP ?B@>RPB QEBV EBIM BKPROB > ILTBO PBKQBK@B QE>K QEB!
QEBV BUBO@FPBA QEBFO OFDEQ QL E>SB > GROV QOF>| >KA QEBK TBOB CL|
EFP MO>@QF@B FK BCCB@Q JB>KP QE>Q ABCBKA>KQP >0OB MRKFPEBA FC
A B® QL E>SB > QOF>I #OFQF@P LC QEFP >PMB@Q P>V QE>Q ABCBKA>KQI
MIB>AFKD DRFIQV BSBK TEBK QEBV E>SB > DLLA @E>K@B LC TFKKFKD > KLQ

4EB #OFJFK>| *RPQF@B 3VPQBJ
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FC QEBFO @>PB TBKQ QL QOF>I/NMWEI2 ! *O 3BMQBJ?BO
3BKQBK@FKD PEFCQ DFSBP KBT IBSBO>DB*QN BROBREIROQILOP

+74'A>1;4< >5'A8B>=B

4EB 5KFQBA 3Q>QBP KLT ELRPBP JLOB QE>K  JFIIFLK MBLMIB FK PQ>QB >KA
MOFPLKP >KA JLOB QE>K  FK IL@>| G>FIP 4EFP QLQ>I LC >?LRQ JFIIFLK
?BEFKA ?>0OP FP >?LRQ ALR?IB QEB  KRJ?BO >KA VFBIAP >K FK@>0@BO>QF
FP ?V C>0 QEB EFDEBPQ O>QB LC >KV 7BPQBOK ABJL@O>@V 4EFP EFDE O>
PL FP QEB O>@F>| @LIJMLPFQFLK LC IJBOF@>K MOFPLKBOP -LOB QE>K MB!
>KA CBABO>| MOFPLKBOP >0B ICOF@>K 1JBOF@>K LO ,>QFKL BSBK QELRDE
DOLRMP @LJMOFPB LKIV >?LRQ MBO@BKQ LC QEB K>QFEE>MQBGRI>QFLK |
II@LELI >KA /QEBO $ORDPBA ICOF@>K 1JBOF@>KP >KA ,>QFKLP E>SB ?BBK
>00BPQBA >KA FIMOFPLKBA CLO AORD LCCBKPBP C>0 LRQ LC MOLMLOQFLF
LC FIIBD>I AORDP 4EFP O>@F>| BQEKF@ AFPM>OFQV E>P @LKQOF?RQBA QL
-F@EBIIB IBU>KABO !IBU>KABO - 0?< E<N &@D IFN )8JJ @E:8I:<I8K@FE
@E K?< 8>< F= :FCFI9CRIEEQH .9 .BT 00BPR)BOJP QEB gKBT *FJ #OLTh LC
J>PP FK@>0@BO>QFLK 2BCIB@QFKD EBO @LK@BOK >?LRQ LKB LC BSBOV |
IJBOF@>K J>IBP >OB RKABO @LOOB@QFLK> PRMBOSFPFLK FK G>FI LO MOF
MOL?>QFLK LO M>OLIB

4EB @LOOB@QFLKP PVPQBJ @LPQP QEB K>QFLK JLOB QE>K  ?FIIFLK >KKR>
QEB BUMBKAFQROB LC QEFP ERDB PRJ >@@LJMIFPE )Q TLRIA ?B OB>PPROF
QEB EFDE 53 FK@>0@BO>QFLK 0>QB HBBMP QEB K>QFLK P>CB >KA BSBK EE
@OFJB 0>QB >KA FQ FP @BOQ>FKIV QORB QE>Q QEB @OFJB O>QB TLRIA ?B
E>A KL MOFPLKP >Q >II (LTBSBO J>KV @OFJFKLILDFPQP QEFKH QEB PRODB
FIMOFPLKJBKQ AROFKD QEB I>PQ CBT AB@>ABP E>P KLQ EBIMBA OBAR@B C
>I1 LO >Q IB>PQ FK > @LPQ BCCF@FBKQ J>KKBO $ROI$SROI>ROFK .

>DFK $ 3 )JJIMOFPLKJIBKQ >KA @OFJB #>K ?LQE ?B OBBR@BACF>P
L9C@: FC@:Pe 'OB>QBO @OFJB AB@IFKBP TLRIA ?B MOLAR@BA J>KV
@OFJFKLILDFPQP P>V FC BNRFS>IBKQ CRKAP TBOB FKPQB>A PMBKQ LK @O
MOLDO>JP FKPQB>A LC LK FK@>0@BO>QFLK 7BIPE &ERPEKDOLK
&>O0OFKDQLK $ 0 %AP I<M<EK@E> I@D< 3?8K NFIBJ =FI :?@C:I<E F==<E;<

M@:K@DJ 8E; GBB:8lIOH .9 3MOFKDB®ILFKQ OBQROKEB@ICIH K
2BAR@FKD #OFJB

#OFJFKLILDFPQP >IPL TLOOV QE>Q MOFPLK J>V ?B > 20BBAFKD DOLRKA CLO
OBE>?FIFQ>QFLK MOLDO>JP PR@E >P SL@>QFLK>l QO>FKFKD >KA AORD >K/
@LRKPBIFKD >0B I>@HFKD >KA ?B@>RPB MOFPLK @LKAFQFLKP >0OB PR?PQ:
QE>Q JLOBQE>K  FKJ>QBP >OB OBIB>PBA COLJ MOFPLK BSBOV VB>0 >KA
FKQL QEBFO @LJIRKFQFBP FIl BNRFMMBA QL OBPRJB > KLOJ>| IFCB 4EBOB C
LC GL? LMMLOQRKFQFBP ELT J>KV BJMILVBOP T>KQ QL EFOB >K BU @LK >K
COFBKAPEFMP TFQE I>T >?FAFKD FKAFSFAR>IP >P LRO B>OIFBO AFP@RPPFI

4EB #OFJFK>| *RPQF@B 3VPQBJ
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FKAF@>QBA 0>0QIV CLO QEBPB OB>PLKP FIMOFPLKJBKQ FOLKF@>11V J>V F
IFHBIFELLA LC CRQROB LCCBKAFKD $ROI>RCSReDHRC 3 . .>DFK $ 3
)JJMOFPLKJIBKQ >KA @OFJB #>K ?LQE ?B OBER@HACF>P ,L9C@: ,FC@:P

FSFKD @LKAFQFLKP ?BEFKA ?>0P JBOFQ CROQEBO AFP@RPPFLK ! @LJJILK
IJBOF@>KP FP QE>Q J>KV MOFPLKP >KA G>FIP >OB IFHB @LRKQOV @IR?P TF
>KA BUMBKPFSB SFABL >KA >RAFL BNRFMJBKQ >?LRKAFKD (LTBSBO QEFP ?
JVQE !IQELRDE PLJB JFKFJRJ PB@ROFQV CBABO>| MOFPLKP J>V E>SB @IB>k
C>@FIFQFBP PQ>QB MOFPLKP >KA IL@>I G>FIP >0B QVMF@>IIV PNR>IFA MI>
PRJJ>OFWBA QEB PFQR>QFLK g"BEFKA QEB T>IIP MOFPLKBOP >OB IFHBIV Q
IFSFKD @LKAFQFLKP MLLO SBKQFI>QFLK MLLO MIRJ?FKD PR?PQ>KA>OA EB
@LLIFKD RKP>KFQ>0V @LKAFQFLKP IFJFQBA MOFS>QB MLPPBPPFLKP OBP
OFDEQP @LKPQ>KQ KLFPB >KA > @LIMIBQB [>@H LC MOFS>@Vh +>MMBIBO

+>MMBIBO 6 % OLQQBO ' 7 0?< DPK?FCF>P F=:1@D< 8E; :I@D@ESC A

QEBA 0OLPMB@Q (BFDEQP ), 7>SBI>KA 00BPP

3LJB 1JBOF@>KP MOL?>?IV CBBI QE>Q @OFJFK>IP ABPBOSB QL IFSB >JFA LSE
>KA PNR>IFA IFSFKD @LKAFQFLKP TEFIB J>KV [JBOF@>KP >0B MOL?>?IV >Q
?LQEBOBA ?V QEFP PFQR>QFLK "RQ QEFP PFQR>QFLK FK@OB>PBP QEB LAA
IB>SB MOFPLK >KA GFREE> QEOB>Q QL MR?IF@ P>CBQV QE>K TEBK QEBV T
FK@>0@BO>QBA 40B>QFKD FKJ>QBP ERJ>KBIV TLRIA ?B >K FIMLOQ>KQ PQ
PR@@BPPCRI OBBKQOV FKQL J>FKPQOB>J PL@FBQV

4EB #OFJFK>| *RPQF@B 3VPQBJ



#E>MQBO #OFJB >KA #OFJFK>| *RPQF@B

'4>?,4 $0:8=6 0 8554A4=24
->HFKD > $FCCBOBK@B FK QEB ,FSBP LC %U #LKP

4EB QBUQ KLQBP QE>Q JLOB QE>K  FKJ>QBP >OB OBIB>PBA COLJ MOFP
VB>0 ->KV LC QEBJ >OB ?ROABKBA TFQE AORD >I@LELI >KA LQEBO MOL?I|
C>@B ?I1B>H MOLPMB@QP CLO BIMILVJBKQ COFBKAPEFMP >KA PQ>?IB IFS
3FK@B  4EB &LOQRKB 3L@FBQV E>P ?BBK J>HFKD > AFCCBOBK@B FK QE
@LKSF@QP FK >KA KB>0 .BT 9LOH #FQV

4EB &LOQRKB 3L@FBQVjP EBZM QOB T CLOQRKBPL@FBBN@OB?BP QEB
DOLRM]P JFPPFLK g4EB &LOQRKB 3L@FBQV FP > KLKMOLCFQ PL@F>| PBOS
>ASL@>@V CLRKABAFK  TELPB JFPPFLK FP QL PRMMLOQ PR@@BPPCRI
MOFPLK >KA MOLJLQB >IQBOK>QFSBP QL FK@>0@BO>QFLK QERP PQOBKI
LC LRO @LJIRKFQFBP h I?LRQ MBO@BKQ LC FQP JLOB QE>K BJMILVBBP
MOFPLKBOP >KA LO E>SB EFPQLOFBP LC PR?PQ>K@B >?RPB LO ELJBIBPPK
P>V QE>Q 4EB &LOQRKB 3L@FBQV T>P TLOHFKD LK MOFPLKBO OBBKQOV IL
P@ELI>OP AFP@LSBOBA QEB MOL?IBJ FK QEB I>QB P >KAB>OIV P

4EB DOLRMjP MOBPFABKQ *L!KKB 0>DB ABP@OF?BA FQP E>ICT>V ELRPB Tl
PQ>V CLO RM QL QTL JLKQEP >CQBO QEBFO OBIB>PB COLJ MOFPLKP g4EF]
7B 20FKD MBLMIB ELJB P>CBIV 4EBOBjP > MLFKQ TEBK QEB @OFJB E>MMBI
PBKQBK@B T>P PBOSBA >KA QEB OBE>?FIFQ>QFLK JRPQ ?BDFK 7B ILLH >C
?BFKD >P JR@E JLOB QE>K QEB TLOPQ QEBV BSBO AFA h 2B@>IIFKD QE>Q .
OBI>QFSBP AFBA FK QEB (LIL@>RPQ 0>DB >AABA g7E>Q JV C>JFIV BUMBOF
T>P QL J>HB JB T>KQ QL ?B PLIB?LAV TEL CFDEQP FKPQFQRQFLKP QE>Q A:
MBLMIB >KA TEL J>HBP QEB TLOIA > IFQQIB P>CBO 0OFPLKP >OB P>S>DB Fi

)K >AAFQFLK QL FQP E>ICT>V ELRPB QEB &LOQRKB 3L@FBQV MOLSFABP J
PBOSF@BP CLO FKJ>QBP BU FKJ>QBP >KA LCCBKABOP TEL >OB MRQ LK M
IFBR LC FK@>0@BO>QFLK )Q OBDRI>OIV LCCBOP AORD >KA >I@LEL| @LRK
PBOSF@BP >ARIQ BAR@>QFLK >KA @>0OBBO ABSBILMJIBKQ MOLDO>JP >K/
>KDBO J>K>DBJBKQ M>OBKQFKD PHFIIP >KA EB>IQE @>0B /KB LC FQP JLF
MOLDO>JP FP -FPP "BQQVjP 00>@QF@>| #LLHFKD >KA .RQOFQFLK #I>PP >k
@LROPB CLO BU FKJ>QBP TEL >OB VLRKD C>QEBOP 7EFIB > CFOPQ OB>@(
P@LCC >Q PR@E > @I>PP > &LOQRKB @LRKPBILO MLFKQBA QL FQP ?BKBC
EBO LTK FJJBAF>QB OB>@QFLK g7EBK ) CLRKA LRQ >?LRQ QEB @LLHFKD (
QELRDEQ i3L QEBVjOB DLFKD QL IB>OK QL @LLH PL TE>Q j 7E>QjP QE>Q DL
"RQ FQjP ?RFIAFKD PBIC BPQBBJ &LO JLPQ LC QEBPB DRVP QEBVjOB FK > ¢

4EB #OFJFK>| *RPQF@B 3VPQBJ
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DOLTK RM LK +LLI IFA >KA > ?>D LC @EFMP 4EFP FP ?RFIAFKD PQOR@QROF
QEB MLFKQ TEBOB QEBV E>SB OB>IIV >@@LIMIFPEBA PLIBQEFKDJ4EBV]OE
J>KKBOP 9LR OB>IIV @>K @E>KDB M>QQBOKP h

/KB BU @LKSF@Q QE>Q &LOQRKB EBIMBA T>P  VB>O LIA #>KAF@B %IIFPLK
JLOB QE>K QTL VB>OP FK MOFPLK CLO >PP>RIQ !CQBO KLQ CFKAFKD > GL?
>MMIVFKD QL PBSBO>| ALWBK GL?P LSBO > PFU JLKQE PM>K PEB QROKBA
QL 4EB &LOQRKB 3L@FBQV CLO EBIM &LOQRKB ?LRDEQ EBO FKQBOSFBT (
>ASFPBA EBO LK ELT QL Q>IH >?LRQ EBO MOFPLK OB@LOA TFQE MLQBKQF:
#LJIBKAFKD QEB EBIM PEB OB@BFSBA PEB KLQBA g3LJB LC JV EFDE P@EL
P>V FQjP KLQ QE>Q E>OA QL DBQ > GL? ?RQ CLO MBLMIB IFHB JB TFQE > @
?2>@HDOLRKA FQjP IFHB QFJBP E>OABO h

4EB &LOQRKB 3L@FBQV E>P OB@BFSBA K>QFLK>| OB@LDKFQFLK CLO FQP
CBABO>| >DBK@FBP QEB $BM>0QJBKQ LC *RPQF@B >KA QEB $BM>0QJBKC(
50?7>K $BSBILMJBKQ E>SB CB>QROBA 4EB &LOQRKB 3L@FBQV >P > JLABI M
EBIMFKD BU FKJ>QBP 4EB 50?>K )JKPQFQRQB CB>QROBA QEFP JLABI FK > S
ABSBILMBA >?LRQ MOFPLKBO OBBKQOV MOLDO>JP IKAFK  QEB ![JBOF@:
LC #OFJFKLILDV MOBPBKQBA QEB 3L@FBQV FQP 00BPFABKQjP IT>0OA CLO ¢
#LKQOF?RQFLKP QL QEB #>RPB LC *RPQF@B h 4EBPB >KA LQEBO BU>JMIBF
K>QFLK>| OB@LDKFQFLK TLK ?V 4EB &LOQRKB 3L@FBQV FKAF@>QB QE>Q
CLRO AB@>ABP FQ E>P FKABBA ?BBK J>HFKD > AFCCBOBK@B

IFLI:<J "BII>C>KQB  'OBBKELRPB  2F@E>OAPLKBII>C>KQB '

>0@E 2B@FMB CLO > PB@LKA ®ESEHB0@DX & 'OBBKELRPB
3  *>KR>OV 3Q>QBP EBIM BU FKJ>QBP CRMIHIBR@DNI "
2F@E>OAPLK , &LCP $BCBKAFKD QEB ABPMFPBA >KA ILSFDQL AL PL
5FIB 0@DJ "

>2DB >=C74 40C7 '4=0;CH

4EB AB>QE MBK>IQV FP MBOE>MP QEB JLPQ @LKQOLSBOPF>| FPPRB FK QEB
PVPQBJ QLA>V 4EB 5KFQBA 3Q>QBP FP QEB LKIV 7BPQBOK ABIL@O>@V QE>
@LJILK @OFJFK>IP QL AB>QE >P LQEBO ABJL@O>@FBP AB@FABA AB@>ABF
@FSFIFWBA K>QFLKP PELRIA KLQ BUB@RQB >KVLKB BSBK FC QEB MBOPLK (
17LRQ QTL QEFOAP LC IJBOF@>KP FK K>QFLK>l PROSBVP C>SLO QEB AB>QE |
QEBFO OB>PLKP FK@IRAFKD QEB KBBA CLO OBQOF?RQFLK g>K BVB CLO >K
MLQBKQF>I JROABOBOP >KA ILTBO BUMBKAFQROB LC MR?IF@ CRKAP @LJM:
PBKQBK@B 3L@F>I P@FBK@B BSFABK@B FP FOOBIBS>KQ QL QEB OBQOF?R
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@>FB-8@EIEB AB>QE MBK>IQV $B>QE 0BK>IQV )KCLOJ>QFLISBBRDBO
0BK>IQV )KCLOJ>QFLK #BKQBO8:KJ 89FLK K?< :<8K? GIEHERRDQLK $#
IRQELO 2BQOFBSB/EQQM TTT AB>QEMBK>IQVFKCL LOD AL@RJIBKQP

&>@Q3EBBQ MAC

&FOPQ @>MFQ>I MRKFPEJBKQ ALBP KLQ ABQBO ELJF@FAB !lJLPQ >Il PQRAF
C>FI QL CFKA > ABQBOOBKQ BCCB@Q 'K FIMLOQ>KQ OB>PLK CLO QEFP PQB
ELIF@FAB P AFP@RPPBA B>OIFBO FQ FP > OBI>QFSBIV PMLKQ>KBLRP BJLC
MBLMIB TEL JROABO AL KLQ PFQ ALTK ?BCLOBE>KA QL @>I@RI>QB QEBFO @
>O0BPQBA @LKSF@QBA >KA BUB@RQBA )KPQB>A QEBV I>PE LRQ 0OBJBAF
BUFPQ ?RQ QEB MBLMIB TEL @LJJFQ QEBJ AL KLQ QEFKH QEBV TFII DBQ @>!
LK@B >D>FK >OB KLQ ABQBOOBA ?V QEB MLQBKQF>| CLO BUB@RQFLK

3B@LKA QEB AB>QE MBK>IQV FP O>@F>IIV AFP@OFJFK>QLOV 7EFIB PLJB P(
ICOF@>K JBOF@>KP >OB JLOB IFHBIV QE>K TEFQBP TEL @LJJFQ PFJFI>O EL.
OB@BFSB QEB AB>QE MBK>IQV QEB @IB>0OBPQ BSFABK@B CLO O>@F>| AFP
QEB O>@B LC QEB SF@QFJ (LIF@FABP TFQE TEFQB SF@QFJP >OB JLOB IFHI
ICOF@>K JBOF@>K SF@QFJP QL OBPRIQ FK > AB>QE PBKQBK@B 0>QBOKLP

0>QBOKLPQBO 2 "O>JB 2 2B>PPBPPFKD O>@B AFPM>OFQFBP FK
@>MFQ>| @+@BREFCF>Pe IIQELRDE QEFP AFCCBOBK@B FP KLQ FKQBK
PRDDBPQP QE>Q QEB @OFJFK>l GRPQF@B PVPQBJ S>IRBP TEFQB IFSBP JLO
IJBOF@>K IFSBP

4EFOA J>KV MBLMIB E>SB ?BBK JFPQ>HBKIV @LKSF@QBA LC

@>MFQ>| LCCBKPBP O>FPFKD QEBMERPRECFIFQV LC

<O<:LK@BEJBQFJBP ABCBKA>KQP >OB @LKSF@QBA LRQ LC

ELKBPQ BOOLOP >KA PLIBQFJBP QEBV >0OB @LKSF@QBA

?B@>RPB QEB MLIF@B >KA LO MOLPB@RQFLK C>?0F@>QBA

BSFABK@B LO BKD>DBA FK LQEBO IBD>| JFP@LKAR@Q

7E>QBSBO QEBFO PLRO@B TOLKDCRI @LKSF@QFLKP LC @>MFQ>
LCCBKPBP O>FPB QEB RDIV MLPPF?FIFQV QE>Q 3 ABGRKAZEQFR 15:@sccP
2B BUB@RQBA BSBK QELRDE EB T>P >@QR>IIV FKdh@BEETP 8E: :F<J EFK

>KV @>MFQ>| @OFJB $ROFKD QEB M>PQ CLRO AB@2AB®:@OB

QE>K MBLMIB E>SB ?BBK OBIB>PBA COLJ AB>QE OLT

>CQBO $.! LO LQEBO BSFABK@B @>PQ PBOFLRP S\0RPBINE:OEBFO

DRFIQ )K ->0@E  )IIFKLFP >?LIFPEBA @>MFQ>

MRKFPEJBKQ M>0QIV ?B@>RPB LC @LK@BOK LSBO QEB

MLPPF?FIFQV LC TOLKDCRI BUB@RQFLKP !P QEB )IIFKLFP

DLSBOKLO PRJJ>OFWBA EFP OB>PLKP CLO PFDKFKD QEB

IBDFPI>QFSB ?FIl QL >?LIFPE QEB AB>QE MBK>IQV g3FK@B LRO BUMBOFBK@
QEBOB FP KL T>V QL ABPFDK > MBOCB@Q AB>QE MBK>IQV PVPQBJ COBB CO
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CI>TP QE>Q @>K IB>A QL TOLKDCRI @LKSF@QFLKP LO AFP@OFJFK>QLOV QC
@LK@IRABA QE>Q QEB MOLMBO @LROPB LC >@QFLK FP QL >?LIFPE FQh 3@
&FQWPFJILKP | 3@ET>OQW * &FQWPFJILKP % '  ->O@E )IIFKLFP
DLSBOKLO PFDKP @>MFQ>| MRKFREJBRI® 0@XDXJ !

&LROQE BUB@RQFLKP >0B BUMBKPFSB +BBMFKD > JROABOBO FK MOFPLK !
JFIIFLK FK @ROOBKQ ALII>OP P>V VB>OP>Q  MBOVB>0O TEFIB QEB >S
AB>QE PBKQBK@B @LPQP QEB PQ>QB >?LRQ JFIIFLK QL JFIIFLK FK IBD>I B

AEFP AFSBOPB ?LAV LC BSFABK@B IB>AP JLPQ @OFJFKLILDFPQP QL LMMLPB
MBK>IQV )K  QEB IJBOF@>K 3L@FBQV LC #OFJFKLILDV >ALMQBA QEFP LCC
MLPFQFLK LK @>MFQ> MRKFPEJBKQ g"B FQ OBPLISBA QE>Q ?B@>RPB PL@F
E>P ABJLKPQO>QBA QEB AB>QE MBK>IQV QL ?B O>@FPQ FK >MMIF@>QFLK >
OBPB>0@E E>P CLRKA KL @LKPFPQBKQ BSFABK@B LC @OFJB ABQBOOBK@
4EB 1JBOF@>K 3L@FBQV LC #OFJFKLILDV MR?IF@IV @LKABJKP QEFP CLOJ LC
>KA RODBP FQP JBJ?BOP QL RPB QEBFO MOLCBPPFLK>I PHFIIP FK IBDFPI>QR
PBBH > PMBBAV >?LIFQFLK LC QEFP CLOJ LC MRKFPEJBKQ h

R

b 0>0QIV ?B@>RPB QEB MLIF@B LCQBK CB>0 CLO QEBFO IFSBP QEBV Q
gTLOHFKD MBOPLK>IFQVh QE>Q FP >RQELOFQ>0OF>K >KA PRPMF@FLR
@LOORMQFLK >KA RPB LC RKARB CLO@B OBJ>FK PFDKFCF@>KQ MOL"
MLIF@B ABM>0QJBKQP

b IQELRDE @OFJFK>| ABCBKA>KQP E>SB QEB OFDEQ QL @LRKPBI QEB |
OBMOBPBKQ>QFLK LC PR@E ABCBKA>KQP JLPQ LC TELJ >OB MLLO LO
FP SBOV FK>ABNR>QB

b OOFPLKP >OB PNR>IFA MI>@BP >KA FK@>0@BO>QFLK E>P KLQ ?BBK F
OBAR@B @OFJB FK >K BCCB@QFSB LO @LPQ BCCF@FBKQ J>KKBO

b -LPQ @OFJFKLILDFPQP >DOBB QE>Q @>MFQ>I MRKFPEJBKQ ALBP KLQ
ELIF@FAB >KA QEBV TLOOV >?LRQ O>@F>| AFP@OFJFK>QFLK FK QEB
AB>QE MBK>IQV >KA >?LRQ QEB MLPPF?FIFQV LC TOLKDCRI BUB@RQF!
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ABP@OF?BA FK QEB QBUQ

4EB QBUQ >ODRBP QE>Q FIMOLSBJBKQ FK MOFPLK @LKAFQFLKP TLRI,
OBAR@B QEB MOL?>?FIFQV LC OBLCCBKAFKD >CQBO FKJ>QBP IB>SB \
>DOBB LO AFP>DOBB TFQE QEFP PQ>QBJBKQ %UMI>FK VLRO >KPTBO
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